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UHCTpyMeHTbI pbiHKa akunn MockoBckou bupxm mGROUP

PbIHKM MOCKOBCKOWU Bupxxu: g PbIHOK aKLMMN:
POHAOBbIN PbIHOK

A pb! S AKLIMM SMUTEHTOB
(PbIHOK aKUMM U

o6nvrauun) o AKLMW POCCUMCKNX KOMMaHWUK

e Akumnm (DR Ha akumm) poCCMUCKUX KOMMNaHWN,
MHKOPNOPUPOBaHHbIX 3a Npeaenammn PO
(«KBa3npoccnmnckme» KomMnaHmm)

CpOYHbIN PbIHOK

BantoTHbIN PbIHOK

e bupxesble poHAabl (BIMN®LI, ETFbI)

AiparoueHHble MeTansbl o «Hebupxesble» hoHabl (OMN®LI, UMNUDS,
\_ 3MNDbI)




AkKuum - 310 MGROUP

- AKUMA - UeHHas 6ymara, aatowas TOI nnkBMAHbBIX akunn B aBrycrte 2022,
BNagenbly NpaBo Ha: mMnapa. py6.

* yyacTue B yrnpaBiieHUU KOMMNaHUEN rasnpom |G 172

* MOSTyYEHME YaCTU YUCTOM Coepoank [ 122
npmbbian KOMNaHUM B BUAE

nykoun [ 45
Hoeatak ] 32

anBnaeHa[oB

* BJlag€eHNE H4aCTblO aKTUBOB
KOMMaHUM rMKHopHux [JJj 29

Hdoxoa/y6bITOK _ M3MEeHeHue

aKuMoHepa  ueHbl akuyun | AYIBNACHABI

BO3MOXHbI OXOA, HE OrpaHUYEH, HO ECTb PUCK NOTEpPb. !

4
|
|
1 |



®aKTbl O pblHKE aKLIUM manoup

KanuTanusaums pocCUMMCKOro pblHKa akLum 42,2 TpAH pybnen*

bonee 200 KoOMMNaHUK
DMUTEHTbI U3 OCHOBHbIX CEKTOPOB POCCUMUCKOM SKOHOMUKMW:

HedpTb v ras MoTpebuTenbCknii cekTop
(PUHAHCOBbIN CEKTOP [POMbILLNEHHBIN CEKTOP
MeTannypruyeckuii ABTOMOBUIECTPOEHME
Tenexkom 30paBOOXpaHeHue
DNEeKTpo3HepreTnka NT

m 206 Poccurickme komnanum (GAZP, SBER, LKOH n T1A)
m 17 «KBasunpoccnmnckme» KoOMnaHuu1, 3apermncTpupoBaHHbIE
3a npegenamu PO (YNDX, TCSG, VKCP u 1)

* Mo coctosiHnio Ha 31.08.2022. UcTouHmK: MockoBckas bupxa



AKkumn. YcnoBHas! knaccupukaums no swesnioHam
GROUP
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TOopram Ha bupixe

JINKBMAHOCTb Bbicokas Bbicokas - CpeaHss Hwxe cpeaHen PasoBble caenku
cpeaHss
Cnpepn Y3Kui Y3Kkumn — CpeaHun - OueHb LLUMPOKNIA OueHb LWNPOKNIA
cpeaHun LUIMPOKNI WU HET KOTUPOBOK
BonatunbHOCTb Hu3kas Hu3kasg - CpenHsas - Bbicokas .
cpeaHsd Bbicokas
— =] -
- o o ‘
YpoBeHb pUCKa o y d | M @ . il o -'Illl o
OyeHb HU3KMN Husknn CpenHum BbiCcOkuun O4eHb BbICOKMM

1 EQVHOM 06LLENPUHATON KiaccuduKaLumm akumid No SLesioHaM He CyLLecTByeT. 5
2 TepMWH B OTHOLLEHWM akumuy 6bin BBeaeH OnuBepoM [KuHronbaoM m3 areHtctsa Dow Jones B 1923 -1924 ropax. CaMo e HasBaHWe MpULLIO M3 Nnokepa. B caMmoM NpocToM BapuaHTe urpbl hULLIKV NpeacTaBneHbl B 3-X LBeTax:

6enble ($1), kpacHble ($5), ronybble ($10) - camble goporue.



lNaeBble MHBECTULMOHHbBIE (POHADI m GROUP

[aeBon MHBECTULIMOHHBIV (hOH/1 06bEANHSIET BMOXEHHbIE AEHBIM MHBECTOPOB B OOLLMI NHBECTULIMOHHBIN NOpTdens,
HaXoASALWMICS NMoJ YrpaBfeHNeM NpoheCCMOHANILHOMO MEHEMKEPA — COTPYAHUKA YNpPaBASioLWEN KOMMAHUM,

XapaKTepUCTUKN:

* CpeaHui YpPoBEHb PUCKA

*  WIMpOKas AnBepcudmrKaLms
*  JIMKBUAHOCTb

*  HW3KMI NOpOr BXoAa

Buabl MA®oB: OTKpbITble, VIHTEpBanbHbIe, 3aKpbiThle, Bupxxessble.

Bup>keBble MHBECTULIMOHHBbIE (DOHABI NPEACTaBNAOT COBOWN YHUKAbHbIA MHCTPYMEHT AN MHBECTUPOBAHMS, TaK Kak
O/IHOBPEMEHHO COBMELLIAIOT HU3KMIA MOPOr BXOAA U BbICOKUI YpoBeHb AnBeEpcudUKaLMKN. 3a cHET 06beANHEHWUS KanuTana
CBOUX KNMEHTOB nepean oHAOM OTKPbIBAaeTCs H6osee LWMPOKUIA CNEKTP BO3MOXHOCTEN MO CPAaBHEHWUIO C YaCTHbIMM
MHBecTopaMun. MoHA NHBECTUPYET B LiEHHbIE ByMaru, KoTopble hOpMUPYIOT MHAEKC. IHBECTULIMOHHBIN nopTdens,
COCTaBJIEHHBIN MO MHAEKCY, 06/1aAaeT OTANYHBLIM 6aNaHCOM pUCKa U AOXOAHOCTU. VIHBECTOp, NoKynas AoMio B
MHBECTULIMOHHOM (hoHE, NPUOBPETAET NPONOPLIMOHANBHYIO 100 B MHAEKCE U BCE COMYTCTBYIOLWIME MPEUMYLLIECTBA.

B otnnunn ot "Hebupxesbix" MA®oB (OMNMN®, UTTN®, 3MNNO) ans BrNda o0ba3aTenbHO HaNUUKMe nokasaTtesns
BHYTpuAHEBHOW pacyeTHoM LeHbl nas (INAV, intraday net asset value).



O6beM TOProB Ha PbIHKE aKLMI
GROUP

O6wem Topros AuHamuka niBecTuun ¢pus. nuy

mpiriH py6.
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B CTOMMOCTb aKTMBOB YaCTHbIX MHBECTOPOB Ha cyeTax noja
ynpasnervem (4Y + UAC AY), TpnH py6. (aaHHble LB PO)

2Q 2021 3Q 2021 4Q 2021 1Q 2022 2Q2022 # CTOMMOCTb aKTMBOB YaCTHbIX MHBECTOPOB Ha 6pok. UUC, TpnH py6.

(paHHble Lb POD)

B CTOMMOCTb aKTMBOB YaCTHbIX MHBECTOPOB Ha 6pok. cyeTax (MCKA.
NNC), TpnH py6. (No ueHHbIM Bymaram — aaHHble LB P®,no
[AEHEeXHbIM CpeacTBaM — pacyéTHble gaHHble MOEX)



Asryct 2022

M@ GROUP

Bbi6op nHuBecTopoB

Camble nonynsipHble POCCUNCKNE U MHOCTPaHHbIE akuun, a Takke bupxkeBble OHAbI

YuunTbiBalOTCA BCE KIMMEHTbl — punsnyeckme
nvua, 3ahMKCMpoBaHHbIE HA OPraHM30BaHHbIX
Toprax Mockosckon bupxun ¢ 2006 roga,
BKIOYas KNMEHTOB-pU3NNL, onepaumm KOTopbIixX
OCYLLeCTBAANMCH co cyeToB 1Y

Ons kaxgon 6ymaru, nNo Kaxxgomy KrmeHTy-

SBERP
5,9%

SNGSP
6,6%

LKOH
8,5%

GMKN /

11,0%

AKuunn
POCCUNCKNX
KOMMaHum

du3nmuy paccymTaH HeTTo-06beM (0o6beMm
MoKyrnok — o6bem npoaax) Ha OTYeTHYIo Aarty,
€CIU Y KNMeHTa HETTO-00beM oTpuuaTerbHbIN,
OH B pacyeT He nonapaet

TGLD
7,3%

GAZP TMOS
30,4% 7.5%

TSPX
8,1%

GOLD
8,4%

TUSD
9,0%

SBER
20,3%

Mo kaxxgon bymare arpervMpoBaHbl NO3ULMK
YaCTHbIX MHBECTOPOB U OTCOPTUPOBaHbI MO
ybbIBaHMIO

OT06paHbl Ton 10 akUUn/MHOCTPaHHBLIX
akumn/bupxesbix oHOOB 1 paccynTaHa gona
6ymar B noptdpene n3 10 6ymar

OBLG

TRUR
19,5%

bupxeBble
dooHabI

EQMX
9,1%

HoBble paclimpeHHble BepCUn aHanuMTUYecKnx npogykToB AOCTYMNHbI NO NraTHoOW nognucke. bonblue nHgopmauumn Ha carite MockoBckon Bupxu.

Bca uHdopmaums B HacTosieM OOKYMEHTE OCHOBaHa Ha AaHHbix MockoBckoW OMpxu, ecnu npsMo He ykaszaHo uHoe. [JOKyMEHT npefoCTaBnsieTCsl UCKMHYUTENbHO B MH(OPMAUMOHHBIX Uensx. VMHdgopmauus, npeactaBneHHasi B JOKYMEHTE, HE MOXET CMyXuTb OCHOBaHV]eM8

0N NPUHATUS MHBECTULMOHHBIX peLLeHnii. [ns odopmneHus GecnnatHoi NoAnucky CBsxMTECh C Hamu: data@moex.com; sales@moex.com;



mailto:sales@moex.com?subject=Individual%20Investor%20Indicator_Subscription%20Inquiry
https://www.moex.com/ru/analyticalproducts?netflow1

[pUTOK PO3HUYHBIX KIMeHTOB B 2022 NpoAo/MKAETCA HECMOTPA Ha CITOXKHYIO m GROUP
CUTYauMo Ha PMHAHCOBOM pbIHKE

Yucno cueros pusnuy Ha (hOHAOBOM pbiHKE Yucno kaneHToB-cunsnmy Ha (poHAOBOM pPbIHKE

—@— U1ICro aKTUBHBIX KIMEHTOB, COBEPLUMBLLMX
XOTs1 6bl OQHY CAENKY B TEYEHME MecsiLa 2,6 MnH

2,1 MnH
1,4 MnH
0,1mne  0,2mMnH
r——

3,9 MJIH
1,3 mnH 2,0 MIH

2017 2018 2019 2020 2021 ABryct 2017 2018 2019 2020 2021 ABryct
2022 2022

[No ntoram asrycta 2022 roga 4ncno UsNHeckmx nuu, UMELLMX  Yicrno akTUBHbLIX KINUEHTOB NPakTUYECKU AOCTUIMO 2 MIH
Opokepckne cueta Ha MockoBckon bupxe, coctasmno 21,2 MnH
(+421 TbIC. 32 @BrycT), M1 OTKPbITO 35,6 MITH CYETOB

NcTouHunk: MockoBckas Bupxxa



KonunyecTBo OTKPbITbIX CHETOB
GROUP

0,0
2015

Kon-Bo 3apernctpupoBaHHbix MAC Ha AkTuebl Ha MNC, mnpa py6
KOHeL, nepuoga, MJTH. LWT.
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NcTounmk: Mockosckas bupxa NcTounnk: baHk Poccun 10



PACKPbITE NHOPOPMALIW

HacTtosiwan npeseHTauus 6Gbina nogrotosneHa u BbinyweHa NAO MockoBckaa Bupxa
(nanee — «KomnaHus»). Ecnn HeT kakoW-nmbo oroBopku o6 wmHOM, TO KomnaHus
CUMTaeTcs WMCTOYHWKOM BCEW MHGOPMaLMK, WU3NOXKEHHOMW B HacCToAWeM [OOKYMEHTE.
[aHHasa nHdopmaumst npegocTaBnseTcs No COCTOSAHUIO Ha AaTy HACTOSILLEro AOKYMEHTa U
MOXET ObITb M3MeHeHa 6e3 Kakoro-nmbo yBeaoMIIEHUS.

[aHHbIN OOKYMEHT He saBnsdetcd, He dopMuMpyeT M He [JOIDKeH paccMaTpuBaTbCs B
KayecTBe NpeanoXeHus UMW ke npurnawieHns Ans npogaxu unu ydactus B noanucke,
UnNKn xe, kak nobyxaeHne K NpuoOpeTeHno NNn e K NoAMNMCKe Ha Kakme-nmbo LieHHble
Bymaru, a TaKke 3TOT AOKYMEHT UKW ero 4Yactb Unu Xe pakT ero pacnpocTpaHeHus He
SIBMSIIOTCA OCHOBaHMEM W Ha HMX Hemnb3a nonaraTteCA B CBA3W C  Kakum-rnmbo
npeanoxeHvem, LOOroBOpOM, 06s3aTenbCTBOM WUMNKU Ke WHBECTULMOHHBLIM peLleHnemM,
CBSA3aHHBLIMW C HUM, PaBHO KaK U OH He ABNSAETCA peKkoMeHAauMen OTHOCUTESNbHO LEHHbIX
Oymar KomnaHumum.

M3noxeHHast B 4aHHOM AOKYMEHTE MHOpMaLUMsa He siBnsnack NpeamMmeToM He3aBMCUMOWN
npoBepkn. B Hem Takke He COOepXUTCS Kakux-nnbo 3aBepeHun Wnn rapaHTu,
ChopMynMpPOBaHHbIX WNM NoApasymMeBaeMblX W HUKTO He [AOSKeH nonaratbCa Ha
OOCTOBEPHOCTb, TOYHOCTb M MOSTHOTY MHOPMaUMM UM MHEHUSI, U3MOXEHHOrO 34€ecCh.
Hwukto n3 KomnaHun unu kakmx-nmbo ee goyepHux obuiects nnu adpomnmpoBaHHbIX NuL,
WNN  UX OUPEKTOPOB, COTPYOHWKOB WM PabOTHMKOB, KOHCYNIbTAHTOB WU KX
npegcraBuTenen He NPUHUMAET Kakon-NMMOGO OTBETCTBEHHOCTU (HE3aBMCUMMO OT TOrO,
BO3HMKNA /i1 OHa B pe3ynbTaTe XanaTtHOCTU UM Yero-To APYroro), NpsiMo UM KOCBEHHO
CBSI3aHHOW C UCMOMb30BaHNEM 3TOr0 OKYMEHTA U MHBbIM 0O6pa3oM BO3HUKLLEN N3 HETO.

[aHHasa npeseHTaLUns cooepXUT NPOrHO3Hble 3asBneHus. Bce BKMoYeHHbIE B HACTOSALLYIO
Npe3eHTauuio 3asiBNEHUsi, 3a WUCKMHYEHMEM 3asiBNEHUA 06 ucTopuyeckux dakTax,
BKItOYAs, HO, HE OrpaHNYMBAsICb, 3asiBIIEHNSIMW, OTHOCSLLMMUCS K Hallemy ouHaHCOBOMY
MONOXeHWt, BU3Hec-cTpaTerny, NnaHam MeHeKMeHTa 1 Lensam no Gyayumm onepaumsm
ABNAOTCA NPOrHO3HBLIMW 3aABNEHUAMM.

3TN NPOrHo3Hble 3asiBNEHUst BKNoYalT B cebsi M3BECTHble W HEeU3BECTHblE PUCKMU,
¢hakTopbl HEONPEAENEHHOCTU U MHblE PAKTOPbI, KOTOPbIE MOTYT CTaTb NPUYMHOW TOFO, YTO
HaLUW HblHeLHWe

MOEX.COM

nokasatenu, OOCTWXKEHMWS, CBEPLUEHUS UNKN Xe MPOU3BOACTBEHHbIE MokasaTenu, oyayt
CYLLECTBEHHO OTNMYaTbCA OT TeX, KOoTopble COpMynMpoBaHbl UM NoapasyMeBatoTCs
nog 3TUMMW NPOrHO3HLIMWU 3asBNEHUAMU. [JaHHblE NPOrHO3HbIE 3asBNEHNS OCHOBAaHbI Ha
MHOIOYUCHEHHBIX NPE3yMMUMAX OTHOCUTENbHO Hallen HblHewHen n byaywien GusHec-
cTpaTermm wm cpefbl, B KOTOPOW Mbl OXMOAEM OCYLIECTBMATb CBOK [AEATENbHOCTb B
Oynywwem.

BaxHelwmnmn caktopaMmum, KOTopble MOryT MOBMAWSTb Ha HalIM HbIHELLHWE NokasaTenwu,
OOCTWXKEHMSl, CBEPLUEHMSI WU >Xe MPOM3BOACTBEHHbIE MOKasaTenu, KOTopble MOryT
CYLLECTBEHHO OTNMYaTbCsl OT TeX, KoTopble CcopMynMpoBaHbl UM NodpasyMeBatoTCcs
3TUMW MPOrHO3HbLIMU 3aSIBJIEHUSAMM ABIIAKOTCS, MOMUMO UHBLIX (PaKTOPOB, CrieayoLme:
*BOCTIPUSAITUE  PbIHOYHLIX YCIyr, npegocTaBnsaeMblx KomnaHven u ee [OoYepHUMMU
obLecTBamu;

*BONATUNBHOCTL (a) Poccuickom SKOHOMMKM M pblHKA LEeHHbIX 6ymar un (b) cektopoB C
BbICOKMM YPOBHEM KOHKYPEHUMKM, B KOTOpbIX KomnaHua u ee pgoyepHune obuiecTtBa
OCYLLECTBIIAIT CBOK OeATENbHOCTD;

*N3MEHEHUSA B (@) OTEYECTBEHHOM WM MeEXOyHapOAHOM 3aKOHOAATENbCTBE U HaroroBoM
perynupoBaHun n (b) rocygapCTBEHHbLIX MpOrpaMmax, OTHOCALUMXCA K (DMHAHCOBLIM
pblHKaM W PbiHKaM LleHHbIX Gymar;

*POCTOM YPOBHSI KOHKYPEHLMN CO CTOPOHbI HOBbLIX MTPOKOB Ha pbiHKe Poccuu;
*CNOCOBHOCTL ycreBaTb 3a ObICTPbIMM U3MEHEHMSIMM B Hay4HO-TEXHUYECKOW cpefe,
BKMtOYasi CNocoOHOCTb MCMNONb30BaTb PacCLUMpPEHHbIE (OYHKLMOHAIbHBbIE BO3MOXHOCTHU,
KOTOpble NONyNApHbI cpean KnneHToB KomnaHmum n ee godYepHMX o0LLECTB;

*CNOCOOHOCTb COXpaHATb NMPEEMCTBEHHOCTb NMpouecca BHEOPEHUS HOBbIX KOHKYPEHTHbIX
NPOAYKTOB M YCNYT, paBHO Kak 1 NogaepKka KOHKYPEHTOCNOCOOHOCTMY;

*CNOCOOHOCTb MPMBIIEKATb HOBbLIX KITMEHTOB Ha OTEYECTBEHHLIN PbIHOK U B 3apyOeXHbIX
FOPUCONKUNSIX;

*CNOCOBHOCTb YyBENMUMBATL NpeaioKeHne NPoayKLnn B 3apyBexHbIX OPUCONKLMAX.

MporHosHble 3asiBeHnst AenatTcst TONMbKO Ha AaTy HACTOsILLEN Npe3eHTaLmmn, U Mbl TOYHO
oTpuLaeM Hanmune nobbix 06s13aTeNbCTB MO OGHOBIIEHWIO UMM NEPECMOTPY MPOrHO3HbIX
3asiBMeHVIN B HaCTOsILWEN Npe3eHTaumnn B CBA3M C M3MEHEHUSIMU HaLLMX OXMOAHUIA, UK
nepemMeH B YCINOBUSIX UM OBCTOATENbCTBAX, HA KOTOPbIX OCHOBaHbl 3TU MPOrHO3HbIE
3asBrneHus.



