NudopmannoHHbIii JOKYMEHT N0 CTPYKTYPHOI 00/ ITMTallMi POCCHIICKOI0 IMUTEHTA

NudopManinoHHbIi TOKYMEHT
CTpykTypHasi 00, 1Mraumsi pOCCHICKOro S)MUTEHTA

[IpenocraBnsiercss B COOTBETCTBUM C  YCTAHOBJIEHHbIMH  TpeOoBaHusMu. He  sBisiercs
WHAUBUAYyaIbHON WHBECTUIMOHHON pEKOMEHJAIMel Wiu pekiaMHbIM MmarepuanioMm. Mudbopmanus
npuUBeleHa JUIsi TOHMMAaHUS CYIIECTBEHHBIX XapaKTEpUCTHUK U PUCKOB CTPYKTYpPHOH OOIUranuu

POCCHUICKOIO 3MUTEHTA.

9TO0 He BKJIAJ

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIN

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCYAaPCTBOM

B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

CTpyKTypHbIe 00/ IUTralluy NpeAHAa3HAYEHbI 118 KBaTU(GUIIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTEePUCTUKHU CTPYKTYPHOM 00/ IUTraliuM POCCUIICKOr0 SMUTEHTA.

CprKTypHaﬂ 06J'II/IFaLII/I$I pOCCHfICKOl"O OMUTCHTA - 3TO LCHHAasi 6yMara, BO3MOXHOCTb M PasMcEp
BBITIJIAT IIO KOTOpOfI (I[OXOIIa W BBIIUIAT IIpHU HOFaHIeHI/II/I) 3aBUCAT OT HACTYIUICHHUA WJIM HE
HACTYIUICHUA OHNPCACICHHBIX obcroaTenscTB. K TakuM 00CTOATEILCTBAM MOTYT OTHOCHUTBLCA,
HalmpuMmep, TOCTHIKCHUC OMMPECACIICHHBIX 3Ha4YEHHUH OCH 0a3MCHBIX aKTUBOB B OIPCACIICHHBIC NAaThI, B
TOM YHCJIC LICHBI Ha TOBApPbI, INCHHBLIC 6YMaFI/I, KYpChbl BaJIOT, NMPOLCHTHLIC CTABKHU, IMOKA34TCIIHU

ypOBHS HHGIAINN, OPUITHATBHAS CTATUCTUYECKass HHPOpMAIIUS.

PasMep BCCX BBIILJIAT II0 CTPYKTypHOﬁ O6J'II/IF3.I_II/II/I MOKET OBITh MEHBIIC €€ HOMHHAIbHON

CTOMMOCTH, TAKKE€ BO3MOXHA MOTEPS BCEX BIOKEHHBIX CPEJICTB.
Kaxxnas ctpykTypHast o0uraiusi 0JJHOTO BhIITyCKa HMEET OJIMHAKOBBIA 00bEM IpaB.

[Toramenre HOMUHAJIBHOW CTOMMOCTH CTPYKTYPHOH OOJMTalluy MOKET OCYIIECTBIATHCS YaCTIMU B

MpoIriecce 00palieHus CTPYKTYPHON 00IUTaIiuy (aMOPTU3AIIHS OOIUTAIIHH ).

VYcnoBUSMH BBITYCKA CTPYKTYPHBIX OOJIMTallMii MOTYT OBITH NMPEAYCMOTPEHBI YCIOBUS JIOCPOUYHOTO
MOTAIIEHNs KaK [0 WHHUIMATHBE HYMUTEHTA, TaK W [0 MHULHAATHBE MX BJIAJENbLEB. B HEKOTOPBIX
Cllydasix SMUTEHT WJIM MHOE JIMLO 3apaHee OOBABISET O CBOEH FOTOBHOCTH MPUOOPECTH Yy JH0O0Tr0

3aMHTCPCCOBAHHOIO0 JiMlla CTPYKTYPHBIC O6JII/IFaLII/II/I B OIIPCACICHHYKO JaTy (O(I)epTa 1o




obnuranusm). OO6paTuTe BHUMaHUE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIUTAINi, TPpUOOpPETaeMbIX O
odepTe, MOXKET OBITH OTpaHUYEHO, U BBl HE cMOXKeTe MpH KeJTaHUU MPOAATh Bce UMeromumecs y Bac

CTPYKTYpPHBIE OOJIUTAIIH.

CtpykTypHas oOiuranus MOXXET NpeaycMaTpuBaTh IapaMeTp, OIpenessIouIfil o0 J0X0/a,
KOTOPYIO TOJYYUT BIAJeNell CTPYKTYpHOH OONHMranud B 3aBUCHUMOCTH OT HW3MEHEHUS IEHbI

YCTaHOBJICHHOTO B SMHUCCHOHHOM TOKYMEHTALIUU aKTHBA (AaKTHBOB) — «KOA((MUIIHEHT Y4acTUsD.

CTp}IKTypHaH 06J'II/Il"aI_[I/I$I MOXET HIpe€aycMarpuBaTh «HYaCTUYHYIO 3alllUTYy KalluTajia» — JOJII0 OT

HOMMHAJIA, BHIIUIAYMBAEMYIO B JIFOOOM Cllyyae.

Bce ycnmoBust moramieHWss M BBIIJIAT KYNMOHOB 10 CTPYKTYPHOH oOONMranuu ONpeAesieHbl B

SMUCCHUOHHOM AOKYMCHTAIUH.

CtpykTypHble OOJMranuu, B OTJIMYME OT aKLUMW, HE JAIOT MpPaBO HAa ydacTUE B YIPABICHUU
KoMIaHuel (0oOLecTBOM) - SMHUTEHTOM, a TaK)Ke MpaBO Ha ydacTHE B YNPABICHUU KOMIIAHHEH
(oOmecTBOM), uYbM LIEHHbIE OyMaru yka3aHbl B SMHCCHOHHOM JOKYMEHTAllMM Kak aKTHB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT IIOJYYCHHUC BBIILJIAT IO CTPYKTYPHBIM 06JII/IFaIIPI5[M.

Yuyacrtue B pacnpenejieHMH HMYIIECTBA, OCTAKOLIErocsi NPH JUKBUAANUM (0AHKPOTCTBE)
sMuTeHTa. [lpym NHMKBUIAMM SMUTEHT TMPEKpAIlaeT CBOKO JICSITEIBHOCTb, €ro HMYIIECTBO
pacripeiesiieTcsi MeXIy KpeauTopaMmu (Kak MpaBuio, MyTeM MPOJAXH HUMYIIECTBA M Tepeaadu
JNEHEXKHBIX CPEACTB KPEAUTOPaM), B TOM YHCIIE BJIAJENblIaMUd CTPYKTYPHBIX OOJHTranuii oOIecTna.
[Topsimox M pa3mep BBHIILIAT BiIaJeNbllaM CTPYKTYPHBIX OOJUTaIUil mpu JUKBUAANMUA (OAaHKPOTCTBE)

HMHUTEHTA HOCUT BBICOKYIO HEONPEEIEHHOCTb.
OcCHOBHBIE PHCKH:

PbIHOYHBIN PHCK (PMCK HEraTHBHOIO HM3MEHEHHUSI CTOMMOCTH CTPYKTYPHOH oO0auranmuu) -
CTOMMOCTb NpHHaJyIeXkaled Bam cTpykTypHOU oOiMramuu MoOXKeT KaK pacTH, TaK M CHUXKATbCA.
Poct croumMocTu CTpyKTypHOH OOIMIalMy W/WIM TOJOXKHUTENbHAs JUHAMHMKA B IPOLUIOM HHBIX
nokasaresei, OT KOTOPBIX 3aBUCHT pa3Mep BBIMJIAT MO CTPYKTYpHON OOJUranuu, He O3Ha4aeT pocra
CTOMMOCTH CTPYKTYpHOH oOaurammu B Oynymem. CToMMOCTh NMpHHAuIexaiel Bam crpykrypHoi
o0JUraliu MOXKET MEHSTHCS TOJ BIMSHUEM OOCTOSATEIbCTB, OT KOTOPBIX 3aBUCHUT IOJy4YEeHHE
BBIIJIAT MO CTPYKTYpPHBIM OONIUTanusM (HampuMmep, U3MEHEHHE LIeH Ha TOBaphl, IIEHHbIE OyMard,
KYpCHI BaJIIOT, IMHAMHKA TPOLIEHTHBIX CTAaBOK M MHbBIE 0OCTOSITEILCTBA, OT KOTOPBIX 3aBUCHUT pazMep
BBIIJIAT 1O CTPYKTYpHBIM oOiuranusM). Takke M3MEHEHHE PBIHOYHONW CTOMMOCTH CTPYKTYpPHOMU
o0nuranuii MOXeT OBITh CBSI3aHO C U3MEHEHUEM BOCIPHATHS PHIHKOM (PMHAHCOBOTI'O COCTOSIHHS U

MJIaTEXKECTTOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJUTAIMI, B TOM YHCJIE C U3MEHEHUEM KPEIUTHOTO
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peTUHTa SMHUTEHTa (KOHKPETHOTO BBITyCKa CTPYKTYpPHBIX OOJIMTauui, JUIA, MPeroCTaBUBIIETO
o0ecrieyeHne MO CTPYKTYPHBIM OOJMTranusM, MPH €ro HaJUYWHU), KOPIOPATUBHBIMU COOBITHUSMH H

Apyrumu 00CTOATENLCTBAMU.

Puck auxkBuAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOKHOCTH HPOAATh CTPYKTYPHYIO OOJMTranuio B
10001 MOMEHT BpeMeHHM 0e€3 CYIIECTBEHHOI'O CHUKEHHUS €€ CTOMMOCTH, 3aBUCUT OT CIpoca H
npeUIokeHus Ha peiHKe. CTPYKTypHBIE OOJUrallii 4acTO UMEIOT HU3KYIO JIMKBUHOCTD, TO €CTh U3-
3a HeOONMBIIOro oObeMa TOPTrOB OBIBAET CIOXKHO HAaWTH mMoKymatens. CTpyKTypHbIE OOIUTAIlUH
MOTyT oOpallaThCsi Ha OPraHW30BAHHOM W HEOPraHM30BaHHOM pbIiHKe. Hambomee JIMKBUIHBIMU
ABIIIOTCS CTPYKTYpHBIE OONUramnuu, oOpallaroluecss Ha OpraHU30BaHHOM pbIHKE. CTPYKTypHBIE
oOnuranuu, He OOpallarouIrecs Ha OPraHW30BAaHHOM PBIHKE, MeHee JIMKBHIHBL. OJHAKO B JIIOOOM
ciaydae Bbl MOXeTe CTOJNKHYTbCSA B OINPENCIICHHBIA MOMEHT C HEBO3MOXHOCTBIO IIPOAATH CBOM
CTPYKTYpHBIE OOJIMTallMK WIH ¢ TeM, yTo Bam mpuaercs mpoiath UX C CyIIECTBEHHBIMH YOBITKaMu
M3-3a CHIDKEHHUS CIpoca Ha HUX WM KakKux-TH00 orpaHuueHuil Ha ux oOpamienue. [Ipeanoceuikamu
JUTS CHWDKCHHS JINKBUTHOCTH CTPYKTYPHBIX OOJUTAIlUil MOTYT SIBJIATHCS: UCKIIOYEHUE CTPYKTYPHBIX
oOnurauuii M3 KOTUPOBAJIBHOTO CHUCKAa OUpP)KM, CHI)KEHHE PEUTHHra AMHUTEHTa (KOHKpPETHOIO
BBIMyCKa OOJIMTalMii, JTUIa, MPEAOCTABUBIIEr0 OOecreueHrne Mo OOJUralusaM, Mpu ero HaIU4Yuu),

HCTAaTUBHLIC KOPIIOPATHBHBIC COOBITHS U Apyruc 00CTOATENLCTBA.

Kpenutnbiii puck. CyliecTByeT puCK HEMCIIOJIHEHHUS] SMUTEHTOM CTPYKTYPHBIX OOJMranuid cBOMX
00513aTeNIbCTB, KOTOPBIM MOXKET peaau30BaThCs, B YAaCTHOCTH, B BUJE HEBBIIATBHl WM 3a/EP’KKU
BBIIVIAThl KYNOHOB M (WJIM) MOTAlIeHHs] HOMUHAJIBbHOM CTOMMOCTH CTPYKTYpPHOM OOJHMranuu B
IPEyCMOTPEHHOM pa3Mepe HEe3aBHUCHMO OT HACTYIUICHHS! COOBITHMI, ONMUCAHHBIX B 3MHCCHOHHOMN

JIOKYMEHTAIUU.

Puck nedoara. Curyanus, npu KOTOpPOH SMHUTEHT HE B COCTOSHHUHU BBIIUIATUTH BIIAJENIbLIAM
CTPYKTYPHBIX OONUranuii CyMMmy HoramieHusi oOJuranuil u (Wim) KynoHoB 1o HUM. B atom ciydae
MHBECTOPBl PUCKYIOT MOTEPATHh BCE CBOM BJIOKEHHS B JIaHHYIO LIeHHYI0 Oymary. Jlepont moxer
IIPOM30MTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEeIUTHOro peiiTuHra. KpeaquTHbli pedTHHT oTpakaeT
MHEHHE PEUTHHIOBOI'O areHTCTBA O BEPOSITHOCTH HACTYIUIEHUsS jAedosiTa: HauMeHee BEpOSTHBIN
YPOBEHb, KaK MpaBuio, 0603HayaeTcst «AAA» (BbICIINHI KPEUTHBIM YPOBEHb, 3aT€M CIEAyeT «AA»,
«A», «BBB», «BB», «B» 1o crenenu yBeianueHHsI BepoATHOCTH Aedonrta). UeM HUXKe KpeAUTHBIN
pPEUTHHT AMHUTEHTa (KOHKPETHOTO BBIMYCKAa CTPYKTYPHBIX OOJMramuii, juia, MpeIoCTaBUBIIETO
o0ecrieyeHre Mo CTPYKTYPHBIM OOJIUTalUsIM, IPU €r0 HAJIMYMH), TEM BBIIIE, IO MHEHUIO KPETUTHOTO

peﬁTHHFOBOFO Ar¢HTCTBA4, BEPOATHOCTDb JIC(I)OJ'ITa.




[Ipu >TOM, SMHUTEHTAMHM CTPYKTYPHBIX OOJMranMié MOryT OBITh KOMIIAHUHM, HE o0O0Jajzaromme
KpeIUTHBIM peiTuHrom. B 3TOoM ciyyae ocoOeHHO BakeH Bamr caMOCTOATENbHBIM aHaIU3
(MHAHCOBON yCTOMYMBOCTH 3MMUTEHTA, KayecTBa 00ecneueHus MO0 CTPYKTYPHbIM oOnurauusM (npu

HaJTUYHH ).

Puck OankporcTBa 3MuTeHTa. B ciiyyae OaHKpOTCTBAa SMUTEHTa pa3Mep €ro HMyIIecTBa
HEJ0CTaTOYEH JJIs pacueToB CO BCeMU KpeauTopamu. lloramieHue 3aJ0/KEHHOCTH IPOUCXOAMT
COIIACHO 3aKOHOJATENIbHO YCTAaHOBJIEHHON ouyepeaHocTu. llopsaok u pa3Mep BbIIUIAT BiIaJelbliaM
CTPYKTYpHBIX  OONWrauMii 1pu JUKBUAAIMM  (OAHKPOTCTBE) SMUTEHTAa HOCUT  BBICOKYIO
HEOIpPeAENEHHOCTh, TaK KaK MMYIIECTBA MOXET ObITh HEOCTATOYHO JIsi BHIILIAT MO CTPYKTYPHBIM

obOmuranusM. B pesynbrare Bol MoXkeTe moTepsTh Bce CBOU BIOKEHHUS B CTPYKTYPHBIE OOJIUT AN,

OMUTEHT CTPYKTYpPHBIX OOJUTaluil - KpeAUTHAs OpraHu3alys BIpaBe B3ATh Ha ce0s 00s3aTenbCTBA
[0 CTPYKTYPHBIM oOnuramusM 0e3 IOMOJHUTEIHHOTO HMMYIIECTBEHHOTO OOECIICYCHHS IO HHM.
CriocoOHOCTh TaKOTO YMUTEHTA B MOJIHOM OOBEME BBITIOIHITH CBOM 00S3aTEIBCTBA 110 CTPYKTYPHBIM
o0nuranysM MoATBEPKAAETCs, HAlPUMEpP, KPEAUTHBIM PEHTUHIOM M (PMHAHCOBBIM IOJIOKEHHUEM, a
TaKXKe€ MOXET IIOJHOCTbIO WJIM YacTHMYHO O0ECHeunBaThCs IOPYUYUTENBCTBOM, OaHKOBCKOM,
roCcy/JapCTBEHHOW WJIM MYHMLMINAAbHOW rapantuei. Ilpu mokymnke cTpyKTypHBIX oOnurauuii Bam
cieyeT oOpaTWTh BHUMaHWE HAa ()MHAHCOBYIO YCTOMYMBOCTH M JTOOPOCOBECTHOCTH SMHTEHTA, a

Tak)Ke Ha HaJTM4YME U Ka4yeCTBO 0OECIEUEHHUs CTPYKTYPHBIX OOTUTALINM.
Komuccun

[Ipu cpenkax co CTPYKTYpHBIMH OOJIMTAIlMSIMU B3UMAETCS KOMHUCCHUSI OpOKepa 3a HCIOJHEHUE
MOpYyYEHUH, a TakKe MOTYT B3UMAThCi KOMHUCCHUM OWUpXKH M KIMPHHTOBOM OpraHu3alluu 3a
COBEpIICHHE CIIEJKH, KOMHUCCHS MAEMO3UTaphs 3a ydeT IMpaBa COOCTBEHHOCTH HHBECTOpAa Ha
CTPYKTYpHYIO obsuraruio. Pazmepsr Bcex TapudoB MOKHO HaTH Ha caiTe Opokepa, Jemo3uTapus,

KJIIMPUHTOBOW OpraHU3alui U OUpPKU.
Kano0bl M npeaoKeHus:

Kanobel u npemioxenus Bpl Moxere HampaBuTh Opokepy, ¢ KOTopbIM Bbl coTpynHuvaere, B
CaMOpEryJIMpyEeMyI0 OpraHu3aluio B cepe (pUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBISETCS TaKou

Opoxep, unu B bank Poccun.




