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Jexaapanus 00 o01MX pUCKaX, CBA3AHHBIX ¢ OCYIIeCTBJIEHHEM ONepPalili HA pbIHKe HEeHHbIX OymMar

Llens HacTOsIIEH J{ekmapauy — MpeoCTaBUTh BaM HHGOPMAIHIO 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX
C OCYIICCTBJICHHEM OIEPallMii Ha PhIHKE IICHHBIX Oymar. OOpaliaeM Baille BHUMAaHUE Ha TO, YTO HACTOSIIIAsI
Jleknapanuss He packpbiBaeT HH(pOpMAIKMIO 000 BCEX PHUCKAX HA PBIHKE IEHHBIX Oymar BCIIEICTBHE
pazHoOo0pa3usi BO3HUKAIOIINX HA HEM CUTYAIIHA.

B o0memM cMmbiciie pUCK MPeacTaBiseT co00W BO3MOKHOCTh BO3HHKHOBCHHS YOBITKOB MpPH
OCYIECTBICHIH (PMHAHCOBBIX ONIEPALIUH B CBSI3U C BO3MOXKHBIM HEOJIaroNpHUsTHBIM BIMSHUEM Pa3HOTO poJa
¢axTopoB. Huke — OCHOBHBIE PUCKH, C KOTOPHIMH Oy IyT CBsA3aHbI BAIIIM OTIEPAIIUH HA PHIHKE IICHHBIX OyMar.

I. CucremMHbIi pUCK

OTOT pUCK 3aTparuBaeT HECKOJIbKO (DMHAHCOBBIX WHCTUTYTOB M MPOSBISIETCS B CHIDKEHUU HX
CIIOCOOHOCTH BBITIOJTHATH CBOM (PYHKIINH. B crity O0IBIION CTENEHN B3aUMO/ICHCTBUS H B3aMMO3aBUCHMOCTH
(UHAHCOBBIX MHCTUTYTOB MEXAy COOON OlLlEHKAa CUCTEMHOIO PUCKA CII0XHA, HO €ro pean3aius MOKET
MOBJIMATH HA BCEX YYACTHUKOB (DMHAHCOBOTO PHIHKA.

I1.PbIHOYHBIH PHCK

OTOT PUCK MPOSBISIETCS B HEOJArONpUATHOM HM3MEHEHHMM LIEH (CTOMMOCTH) NMPHUHAUIEKALMX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE W3-32 HEOJIArONPUATHOTO U3MEHEHUS MOJUTHYECKOW CUTYaIlNH,
PE3KOH JeBaNbBall HAIMOHAIBHOM BAJIOTHI, KPU3UCA PhIHKA FOCYAAPCTBEHHBIX JOJITOBBIX 0053aTEIbCTB,
0AaHKOBCKOTO U BATIOTHOTO KPU3UCA, OOCTOSATEIHLCTB HEMTPEOI0IMMON CHITBL, TIIABHBIM 00pa30M CTHXUITHOTO
¥ BOCHHOT'O XapaKTepa, W KakK CIICJCTBHE, MPUBOAUT K CHM)KEHHIO JOXOJHOCTH WM Jaxe yObITKam. B
3aBHCUMOCTH OT BBIODAaHHOW CTpaTerMy PHIHOYHBIN (IICHOBOW) PUCK OYJIET COCTOSTh B YBEIMYCHHU
(YMEHbIIEHUHN) 1IeHbl (PMHAHCOBBIX HHCTPYMEHTOB. BBl 10JIKHBI OT/1aBaTh cebe OTYET B TOM, YTO CTOMMOCTb
NPUHAJISKANIMX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOJXKET KaK PacTH, TaK W CHUXKATHCS, U €€ POCT B
IPOILJIOM HE 03HAUYAET €€ pocTa B Oy IyIeM.

Crnenyer criennaiabHO 0OpaTUTh BHUMAHKE Ha CIEAYIOLINE PHIHOYHBIE PUCKHU:

1. BamoTHblii puck

BamtoTHbIil puck nposiBisieTcss B HEOJIaronmpusaTHOM HM3MEHEHUHU Kypca pyOJis MO OTHOLIEHUIO K
MHOCTPaHHOH BaJIOTe, TP KOTOPOM BalllM IOXO/IbI OT BJIaAeHUs (PMHAHCOBBIMU HHCTPYMEHTaMU MOTYT OBITh
HOJBEPTHYTHl HMHMISIIMOHHOMY BO3JICHCTBUIO (CHMXKCHHUIO pEajbHOM MOKYMATEIbHONH CIIOCOOHOCTH),
BCJIEJICTBHE YEr0 Bbl MOYKETE MOTEPSTh YacTh J10X0/1a, a TaKXKe MOHECTH YObITKH. BamtoTHBIN pUCK Takke
MOJKET MPUBECTH K MU3MEHEHHWIO pa3Mepa o0s3aTelbCTB MO (DMHAHCOBBIM MHCTPYMEHTAM, CBS3aHHBIM C
MHOCTPAaHHON BalIOTON WM MHOCTPAaHHBIMH (PMHAHCOBBIMH HHCTPYMEHTAaMH, YTO MOXKET MPHUBECTH K
yOBITKaM WM K 3aTPyIHEHUIO BOZMOKHOCTH PACCUUTHIBATHCS 110 HUM.

2. IIpoueHTHBIN pUCK

[IposiBnisiercss B HEONAronpusTHOM H3MEHEHUU TPOIEHTHON CTaBKH, BIUSIOUIEH Ha KypCOBYIO
CTOUMOCTh OOnuranmuii ¢ (PUKCUPOBAHHBIM HOXOJOM. I[IpOleHTHBIH pUCK MOXKET OBITh O0O0YCIOBJICH
HECOBITJICHUEM CPOKOB BOCTpeOOBaHUs (TTOTaIIeHHs) TPEOOBaHUH M 00s3aTENIBCTB, a TAKKE HEOJMHAKOBOU

CTCIICHBIO USMCHCHUS MPOLCHTHLIX CTABOK I10 TpeGOBaHI/I}IM 1 00513aTCIILCTBAM.

3. Puck 6aHKpPOTCTBA IMHUTEHTA aKIM



HpOHBHSIeTCSI B PC3KOM TMAaACHHUHU  ICHBI aKIuin AKIMUOHCPHOT'O O6IJ_I€CTBa, MMPU3HAHHOT'O
HECOCTOATECIIbHBIM, WJIN B IIPEABUACHUN TaKOH HECOCTOSTEIHLHOCTH.

Jlis TOro 4toObl CHM3UTh PBIHOYHBIA PUCK, BaM CJE€JyeT BHUMATEIbHO OTHECTHCh K BBIOOPY U
IuBepcUpUKAMU (PUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATEIbHO O3HAKOMBTECH C YCIOBUSMH
BAIlIEr0 B3aMMOJIEHCTBUS ¢ BamiMM bpokepoM uis TOro, 4roObl OLEHUTh PACXObl, C KOTOPBIMU OyAyT
CBSI3aHBI BJIaJICHUE U ONEpaIiK ¢ (PMHAHCOBBIMU MHCTPYMEHTAMH U yOEIUTECh, B TOM, YTO OHU MPHEMIIEMbI
JUIs BaC ¥ HE JIMLIAIOT BaC 0)KUAAEMOT0 BAMH J10XO0/a.

Puck GaHkpoTcTBa IpHCYyILl TakXe HHbIM (DUHAHCOBBIM HMHCTPYMEHTaM, TOM YHCJE JOJTOBBIM
IEHHBIM OyMmaraMm, NpPOHM3BOJHBIM (PUMHAHCOBBIM HMHCTPYMEHTAaM, B OSTOW CBSI3UM JJISi MPOU3BOIHBIX
(MHAHCOBBIX UHCTPYMEHTOB PUCK TAK)K€ MOXKET IIPOSBUTHCS B HEBO3MOXKHOCTHU pealn30BaTh CBOU IpaBa I1o
JIOTOBOPY MPOU3BOAHOTO (PUHAHCOBOTO MHCTPYMEHTA IO MPUYUHE OAaHKPOTCTBA CTOPOHBI TAKOTO JIOTOBOPA.

I11. PucKk TMKBUIHOCTH

OTOT PUCK MPOSIBISAETCS B CHWKEHUH BO3MOXHOCTH PEalN30BaTh (PUHAHCOBBIE MHCTPYMEHTHI I10
HEOoOXOUMOM IIEHE M3-3a CHM)KEHUS crpoca Ha HUX. JlaHHBINA PUCK MOXKET IPOSBUTHCS, B YACTHOCTH, IIPU
HE00X0IMMOCTH OBICTPOI MPOJaku (PUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBA3aHHBIX CO 3HAUYUTEIbHBIM
CHUKEHUEM UX CTOMMOCTH.

IV. KpennTHblii puck

OTOT PUCK 3aKJIFOYAETCS] B BO3MOYKHOCTH HEBBINIOJIHEHHS] KOHTPAKTHBIX U UHBIX 0053aTENbCTB,
IPUHATBIX HA ce0s1 IpYTMMU JIMLIAMH B CBS3H C BallUMH OIEpaLMsIMU.
K 4ncny KpeIUuTHBIX pUCKOB OTHOCATCS CIEAYIOIIHNE PUCKHU:

1. Puck I[e(l)OJITa nmo OﬁJIl/IFaIII/IHM U MHBIM J0JITOBBIM I€CHHBIM 6yMaraM

3akirodaeTcss B BO3MOYKHOCTH HEIIATEKECIIOCOOHOCTH SMHUTEHTa JAOJITOBBIX LEHHBIX Oymar iubo
CTOPOHBI JOroBOpa MPOU3BOJHOIO (PMHAHCOBOIO MHCTPYMEHTA, YTO MpPHBEIET K HEBO3MOXKHOCTH HIIU
CHI)KEHUIO BEPOSITHOCTH IOTaCUTh €€ B CPOK U B TIOJTHOM OOBEME.

2. Puck xoHTpareHTa

Puck koHTpareHTa — TpeThEro Juila MPOSBISAETCS B PUCKE HEUCIIOJHEHUS 00s13aTENNbCTB Mepe]l BaMu
WY BallMM bpokepoM co CTOpOHBI KOHTpareHToB. Bair Gpokep A0KeH NpUHUMATh MEPhI 10 MUHUMHU3ALUU
pHUCKa KOHTPAreHTa, 0/IHaKO HE MOXKET UCKIFOYUTh €ro MOJIHOCThI0. OCOOEHHO BBICOK PUCK KOHTPAreHTa npu
COBEpILIEHUM OIepaluii, COBEpIIAEMBbIX Ha HEOPraHU30BAHHOM pBIHKE, 0€3 y4acTusi KIMPUHTOBBIX
OpraHu3aluii, KOTopble MPUHUMAIOT Ha ce0sl pUCKHU HEUCIIOJHEHUS 0053aTEIbCTB.

Bb1 1omKHBI 0TIaBaTh cebe OTYET B TOM, UTO, XOTS OpOKep JEHCTBYeT B BAalllMX MHTEpEcax OT CBOETO
UMEHH, PUCKH, KOTOPbIE OH IPUHUMAET B PE3yJIbTaTe TAKUX ACHCTBUIA, B TOM YHCJI€ PUCK HEUCIIOTHEHUS WU
HEHaJIeXAaIlero UCTIOIHEHUs 0043aTeIbCTB TPETHUX JIHIL Tiepesl BamuM bpokepom, HeceTe Bbl. Bam cienyer
UMETh B BHJY, UTO BO BCEX CIyyasX JIEHEKHbIE CPEJCTBA KIMEHTa XpaHATCS Ha OAHKOBCKOM CUETE, M BbI
HeceTe HeceT pUCK OAaHKPOTCTBa 0aHKa, B KOTOPOM OHM XpaHaTcs. OleHuTe, r1e MMEHHO OyAyT XpaHUThCS
nepeJaHHble BaMU OpOKepy aKTHBBI, TOTOBBI JIM Bbl OCYLIECTBIISTH ONEpPAllMy BHE LIEHTPAIN30BaHHOM
KJIMPUHTOBOU MHPPACTPYKTYPHI.

3. Puck HeucnosiHeHus 00513aTeJILCTB Mepel Bamu BamuM bpokepom

Puck HeucronHeHus: BalluM OPOKEPOM HEKOTOPBIX 00SI3aTENIbCTB MEPE] BaMH SIBJISETCS BUIOM PHCKa
KOHTpareHTa.



3aKOHOATEIBCTBO TPEOYET XPaHUTh ACHEKHbIE CpeaCcTBAa OpOKepa U ACHEKHbIE CPEACTBA €r0 KINEHTOB
Ha pa3HBIX 0AHKOBCKUX CUeTax, Ojlaromapsi 4eMy OHHU 3alUIICHBI B cliydae OaHKpoTcTBa Opokepa. OmaHaKo
OOBIYHO JICHE)KHBIE CPE/ICTBA KIIMEHTA XPAHATCSA Ha OAHKOBCKOM CUETE BMECTE C JICHE)KHBIMU CPEICTBAMHU
JPyTuX KJIMEHTOB M IOTOMY HE 3aIlMIIEHbI OT 00pallleHus] B3bICKAHHs 0 JI0JraM JIPYruX KIUeHTOB. Jlis
TOTO YTOOBI UCKIIFOUUTH ATOT PUCK, BBl MOXeTe TpeOOBaTh OT OpOKepa XpaHUTh BAIIH JICHEKHBIE CPEIICTBA
Ha OTZIEJIbHOM CYeTe, HO B 3TOM Cllyyae OpOKep MOXKET YCTAaHOBUTH JIONOJIHUTEILHOE BO3HATPAXKICHHE.

Ocoboe BHUMaHHKE CIEyeT Takke 00paTuTh Ha MPaBo Ballero OpoKepa UCIOIb30BATh BaIIM CPEJICTBA.
Ecnu noroBop o 6pokepckoM 00cayKMBaHUU pa3pelaeT OpoKepy MCII0JIb30BaTh Ballll JIEHEKHbIE CPE/ICTBA,
OH BIIpaBE 3a4YMCIATh MX HAa OAHKOBCKMW CYET, MpeJHa3HAuYeHHBIH Ui XpaHEHHS CBOMX COOCTBEHHBIX
JICHEeXHBIX CPeJCTB. B 3TOM cityuae Bbl IpuHHMaeTe Ha ceOs puck OaHKpoTcTBa Opokepa. Takoil puck B
HACTOSLIEE BPEMSI HE CTPaxyeTcsl.

BHuMaTenpHO 03HaKOMBTECH C IPOEKTOM JOrOBOPA JUIsl TOTO, YTOOB! OLEHUTh, KAKHE IOTHOMOYMS
10 UCTIOJIb30BAHUIO BAIlIEr0 UMYILECTBa OyJIeT UMETh Balll OpOKep, KAKOBBI IIPABUIIA €r0 XPAHEHHS], a TAK)KE
BO3BpaTa.

Bamw Bpokep saBnsercs wienom HAY®OP, k koTopoii Bbl MOkeTe 00paTUTHCS B Cllydae HapyLIEHUs
BAaIllUX IMPaB M HHTEpPEecOB. ['OCyAapCTBEHHOE pEryJMpoBaHME M HAJ30p B OTHOIIEHUM JEATEIbHOCTH
SMHUTEHTOB, NMPO(EeCCHOHAIBHBIX YYaCTHUKOB PBhIHKA LIEHHBIX OyMmar, OpraHu3aTopoB TOPrOBIM U APYTHX
(¢uHaHCOBBIX opranu3anuii ocymectsisercs LlenTpanbubiv 6ankom Poccuiickoit @enepanyu, K KOTOpoMy
BbI TAKXKE MOXKETE 00pallaThCs B Cllyyae HapYLUIeHHUs BallMX IpaB U MHTepecoB. [lomuMo 3Toro, BbI Bpase
oOpaluaThbcs 3a 3alUTON B Cy/1eOHbIE U IPABOOXPAHUTEIbHBIE OPTaHBI.

V. IlpaBoBoii puck

CBsi3aH ¢ BO3MOXXKHBIMH HETaTHBHBIMU MOCJICACTBUAMU YTBCPIKACHHUA 3aKOHOAATCILCTBA WU
HOPMATUBHBIX 4KTOB, CTAHAAPTOB CaAMOPCTYJIUPYCMBIX OpFaHHSaHHﬁ, PEryjimpyromux pbIHOK LICHHBIX
6YMaF, HJIM UHBIC OTPACI SKOHOMUKH, KOTOPBIC MOT'YT IIPUBCCTHU K HETaTUBHBIM JJIA BaC MOCJIICACTBUAM.

K MpaBOBOMY PHCKY TAKKXC OTHOCHUTCS BO3MOXXHOCTb U3MCHCHUS IIPABUJI pacu€Ta HAJIOra, HaJIOI'OBBIX
CTaBOK, OTMCHBI HAJIOT'OBBIX BBIYCTOB U APYIrU€ U3MCHCHUS HAJIOTOBOI'O 3aKOHOJATCIIBCTBA, KOTOPBIC MOT'YT
IMMPUBCCTHU K HCTAaTUBHBIM JJIS1 BAC IMMOCJICACTBHUAM.

VI. OnepauuoHHbIH pUCK

3akirodaeTcss B BO3MOXHOCTH TNPUYMHEHHUS BaM YOBITKOB B pe3yibTaTe HapyIlIeHUs BHYTPEHHHUX
MpoleIyp Baliero Opokepa, ommOOK U HEJOOPOCOBETCTHBIX JACHCTBUN €ro COTPYJIHUKOB, COOEB B padoTe
TEXHUUYECKUX CPEJICTB Balllero Opokepa, €ro mapTHEpOB, WH(MPACTPYKTYPHBIX OpraHU3aIuii, B TOM YHCIE
OpraHU3aTOPOB TOPIOB, KJIMPHUHIOBBIX OpraHMU3alNil, a TaKKe APYrux opraHuszanuil. OnepanroHHbINA pUCK
MO>KET UCKIIOYHUTD WJIH 3aTPYIHUTH COBEPIIICHNE OTEepaIiil U B pe3yJIbTaTe MPUBECTU K yObITKaM.

O3HaKOMBTECH BHUMATEIHHO C AOTOBOPOM JIA TOrO, 4TOOBI OLCHUTH, KAKHUEC U3 PHUCKOB, B TOM YUCJIC
PHUCKHU KaKHX TEXHUYECKUX COOEB, HECET Balll OPOKep, a KAaKUe U3 PUCKOB HECETE BHI.

VI. PI/ICKI/I, CBA3AHHbIC ¢ UHAUBUAYAJbHBIMA HHBCCTUIIUOHHBIMHU CUETAMHU

3aKIr04aeMblii BaMU JOTOBOP CBSI3aH C BEJEHUEM HWHAMBHUIYAJIbHOI'O WHBECTHUIMOHHOTO CYETa,
KOTOPBIN MTO3BOJIIET BaM IOJIYYUTh MHBECTUIIMOHHBIN HAJIOTOBBIN BbIYET. Bce pUCKH, KOTOPBIE YIIOMSHYTHI
B HacTosmen Jlexnapanuy, UMEIOT OTHOLIEHUE U K MHAWBUAYAJIbHBIM WHBECTUIIMOHHBIM CUETaM, OJHAKO
CYILLIECTBYIOT OCOOEHHOCTH, KOTOpbIE HEOOXOIMMO 3HATh JJISl TOrO, YTOOBI BOCIOIb30BAaTHCS HAJIOTOBBIMU
IPEUMYIIECTBAMH, KOTOpBIE MPEAOCTABISIIOT TAaKWE CYETa, M MCKIIOYHUTh PHUCK JIMIIUTBCS TaKUX
IPEUMYILECTB.
CymecTByeT /1Ba BApMaHTa NHBECTULIMOHHBIX HAJIOTOBBIX BHIYETOB!
» «Ha B3HOC», MO KOTOPOMY BBl MOXETE €XETOJHO OOpamaThCs 3a BO3BPATOM YIUTAYEHHOTO
MOJJOXOJJHOTO Hajora Ha CyMMY CJI€JJaHHOTO BaMHM B3HOCA, HO JOJDKHBI OyAeTe YIUIaTUTh



MIOJI0XOAHBIN HAJIOT Ha J0XO0J], ICUHUCIEHHBIN ITPHU 3aKPbITUH MHIMBUYy AJIbHOTO HHBECTUIIMOHHOTO
CYeTa;

» «Ha U3BIATUE CPEICTB CO CYETa», IO KOTOPOMY BBl HE CMOXKETE MOJIy4YaTh €KETOJHBIH BO3BpAT
Hajlora, HO Oyzaere OCBOOOXKIEHBbI OT YIJIAThl MOJOXOJHOI'O HAajora IpU HU3BATHUH CPEACTB C
MHJMBULYAIbHOIO HHBECTUIIMOHHOI'O CUETA.

OOparuTe BHMUMaHHE HAa TO, YTO Bbl CMOKETE€ BOCIOJb30BAThbCA TOJBKO OJHUM U3 BapUaHTOB
MHBECTUIIMOHHOTO HAJOrOBOTO BBIYETA, 3TO 3HAYMT, YTO, €CIM BBl XOTSA OBl OJHAXIBI BOCIOJIb3YETEChH
WHBECTULMOHHBIM BBIYETOM «Ha B3HOC», TO HE CMOXKETE BOCIIOJIb30BATHCS MHBECTULIMOHHBIM BBIYETOM «Ha
U3BATUE CPEICTB», YTO MOXET JMIIUTh Bac BCEX MPEUMYIIECTB 3TOro BapuaHrta. Ompenenure
IPENOYTUTENIbHBIA AJI Bac BapUaHT, 00CyIUTe JOCTOMHCTBA U HEOCTATKU Ka)KJOI0 BapHaHTA C BalllUM
OpOKepOM U (MJIM) KOHCYJIBTAaHTOM, CHEUAIN3UPYIOIIUMCS Ha COOTBETCTBYIOIINX KOHCYIbTALUSIX.

Bam cnenyer umeTs B BULY TAaKKe€ TO, YTO €CJIM BbI IIPEKPATUTE Balll JOIOBOP paHee TPEX JIET, TO HE
CMOJKETE BOCIIOJIb30BATHCS ONMCAHHBIMU UHBECTULIMOHHBIMU HaJOIOBBIMU BbIUETAMU, U, B CIIy4ae €CJIH BbI
II0JIb30BAJIUCH BHIUETOM «HA B3HOCY, BBl OyzeTe 00s13aHbl BEPHYTh IT'OCYAAPCTBY BCE CYMMBbI BO3BPAILIEHHOTO
BaM HaJIOTa.

Bam Bpokep He 3Haer o Bamem BbIOOpE BapHaHTa MHBECTUIMOHHOI'O HAJIOTOBOI'O BbIYETA U HE
y4acTBYeT B BALIIMX OTHOLIEHUSAX C HAJIOTOBOM CITy>KOOH.

OOpamiaeM BHUMaHME Ha TO, YTO BBl MOXXET€ HMETh TOJIBKO OJMH WHAWBUyaJIbHBIN
VMHBECTULMOHHBIN cueT. OTKpBITHE HECKOIBKUX MHANBUyAIbHBIX HHBECTULIMOHHBIX CUETOB Y OJHOTO WIN
y pa3HbIX MPo(ecCHOHANBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMar mpHBEJET K TOMY, YTO BbI HE CMOXKETE
BOCIIOJIb30BaThCSl MHBECTULIMOHHBIM HAJIOIOBBIM BBIYETOM HU 110 OJTHOMY U3 HHUX.

VIIl.Puck, cBAI3aHHBIN ¢ BO3MOKHOCTbI0O BOSHUKHOBEHHsI KOH(JIMKTA HHTEPECOB

[Ton KOH(IMKTOM HHTEPECOB NPH OCYMIECTBICHHH NMPO(ECCHOHAIBHOW AEATEILHOCTH Ha
pPBIHKE LIEHHBIX OyMmar (najnee — «KOH(IMKT HMHTEPECOB») MOHMMAIOTCS OOCTOSTENIbCTBA, B KOTOPBIX Y
Bpokepa, 4ieHOB ymnpaBieHusi, paOOTHUKOB, JIUI, ACHCTBYIOIINX 32 €Tr0 CUET, OTACIBHBIX €r0 KIHEHTOB,
KOHTPOJMPYIOIUX U NOJKOHTPOJIBbHBIX JIMLI, SIBJISIFOIUXCSA TAKOBBIMU B COOTBETCTBUH C MOANYHKTaMU 24 U
25 nynkra 1 crarbu 2 @enepanbHoro 3akoHa ot 22.04.1996 N 39-03 «O prIHKe LIEHHBIX OyMar», UMeeTcst
UHTEpeC, OTIIMYHBIN OT MHTEPecOB KiMeHTa bpokepa, mpy coBeplIeHUH JTUO0 HECOBEPIIEHUH FOPUANYECKIX
U () (HakTUYeCKUX JEHCTBHM, BIUSIONIMX HA CBA3aHHBIE C OKa3aHUEM ycinyr Bpokepa uMHTEpechl ero
KJIMEHTa, HaJM4he KOTOPOrO MOJKET IOBJI€Yb HACTYIUICHHWE IOCIEJCTBUHA, B TOM YHCIE CBA3aHHBIX C
BO3HHUKHOBEHHEM y KiMeHTa bpokepa yOBITKOB.

B pamkax Hacrosmei neknapanuu bpokep mpemocrasiser uH(opmMaiuio o0 obieM Xapakrepe U
(M) UCTOYHHMKAX KOH()IMKTa MHTEPECOB, KOTOPBIA MOKET BO3HUKHYTH NMPH OKa3aHWu bpokepom yciyr
COIJIaCHO HacTosieMy PermameHnty.

KoH}umKkT nHTEpecoB BO3MOXKEH KaK B pe3yJbTaTe NESITEILHOCTH OTACIBHBIX JTOJHKHOCTHBIX JIUII U
paboTHUKOB Bpokepa, Tak U B pe3ynbTaTe JesTeIbHOCTH bpokepa B 11€10M, U MOXET BO3HUKHYTh IpHU
HAJIMYUU CIIEAYIOIUX 00CTOSTENbCTB:

» xorna bpokep siBnsieTcss COOCTBEHHHMKOM HMJIM AMHUTEHTOM (DMHAHCOBBIX MHCTPYMEHTOB (MMEET

WHYIO 3aWHTEPECOBAHHOCTh B COBEPIICHUH CIIENIOK C STUMH (PWHAHCOBBIMH MHCTPYMEHTAMH HITU B

M3MEHEHUH PHIHOYHOM IIeHbI YKa3aHHBIX (DMHAHCOBBIX WHCTPYMEHTOB), C KOTOPBIMU COBEPIIAIOTCS

caenku B uHTepecax Kimenra;

» xorna apdunmmpoBanHoe nHIo0 bpokepa sBIseTCS COOCTBEHHUKOM HIIM ADMUTEHTOM (PMHAHCOBBIX

WHCTPYMEHTOB (MMEET MHYIO0 3aMHTEPECOBAHHOCTh B COBEPIICHHUH CIEJIOK C TUMH (PHHAHCOBBIMH

WHCTPYMEHTAaMU WJIM B M3MEHEHUHM PBIHOYHOW IEHBbl ()MHAHCOBBIX MHCTPYMEHTOB), C KOTOPHIMH

COBEpIIAIOTCS CICNKN B MHTEepecax Kinenra;

» xorna bpokep OJHOBPEMEHHO OCYHICCTBIISICT pa3lIM4HbIe BHIB  NPO(EeCcCCHOHANTbHON

JeSITeTbHOCTH, a TaK)Ke WHBIC BHIBI JCATEIBHOCTH HAa ()MHAHCOBOM DBIHKE, KOTOpPBIE pa3perieHo

COBMEIIATh C MPO(heCCHOHATBHON AEATENbHOCTBIO Ha PhIHKE IIEHHbIX OyMar;

» KOTJla COBEPINAIOTCS C/IETKH, yKa3aHHbIe B TiaBe 3 Ykazanus banka Poccum ot 23.08.2021 N

5899-Y «O06 o00s3aTenpHBIX AN NPO(ECCHOHANBHBIX YYaCTHUKOB pBIHKAa IIEHHBIX Oymar

TpeOOBAaHUAX, HANPABICHHBIX HA BBbIIBICHHE KOH(DIMKTAa WMHTEPECOB, YIpPABICHHE UM U
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MPEJOTBPAIlICHUE €ro pealn3alluiy, 3a HCKIIOYEHHEM CiIydaeB, Korja bpokep mpuHsm mepsl,

ycranoBieHHbie mm. 3.2, 3.3.1 rnmaBel 3 Vkazanus banka Poccum ot 23.08.2021 N 5899-V «O6

00s3aTeNBHBIX Ui TPO(ECCHOHANBHBIX YYAaCTHHUKOB pBIHKA LEHHBIX Oymar TpeOOBaHHUsX,

HaIpaBJICHHBIX Ha BBIABICHHE KOH(DIMKTAa MHTEPECOB, YNPaBIEHUE UM M IPEJOTBPAILECHHUE €ro

peanu3arm,

» KOIZJa CO3MAIOTCSl CUTyallud, B KOTOPBIX CYIIECTBYET IPOTHBOPEYHME MEXIY YaCTHBIMHU

UHTepecaMn pabOTHHKA (WIEHOB €ro CeMbU W/WIM HWHBIX JIMI, C KOTOPHIMU CBs3aHA JIMYHAS

3aMHTEPECOBAaHHOCTh PA0OTHHKA) U IIpaBaMu U UHTepecaMu KiMeHTOB, KOTOpOe BIMAET WM MOKET

OKa3aTh BIIMAHUE HA BBHINOJIHEHHE PAOOTHUKOM CBOMX HPO(PECCHOHANBHBIX OO0SI3aHHOCTEH, B

YaCTHOCTH, HA MPOLIECC IPUHATHUS UM pEILLIEeHHsI, U 00yCIIaBIMBAET WK MOXKET 00yCIIOBUTh HAHECEHUE

yuiep6a rnpaBaM u uHTEpecam KimeHTos;

» KOTI'Jla CO3/Ial0TCs CUTYaIllH, B KOTOPHIX BOSHUKAET MIIM MOXET BO3HUKHYTH IPOTUBOPEYHE MEKIY

oOsi3aTenbcTBaMH bpokepa mepen pasueiMu KimeHTamu m mHTEpecamu 3THX pasHbIX KimeHToB

Bbpokepa,

» WHbBIC CIIy4aH, IPSIMO MPEyCMOTPEHHBIE ISHCTBYIOIIUM 3aKOHOIATEIbCTBOM.

VYKa3zaHHBII MepeYeHb OOCTOSTEIBCTB HE SBISIETCS HCUEPIBIBAIOIINM, UHBIE 00CTOSITEIHCTBA MOTYT
ObITh ompezeneHbl bpokepoMm ¢ yueToMm crneuuuKkd ero JesTeIbHOCTH B Ipolecce paboThl WIKM NpH
peanu3aniy TOro WM WHOTO KoH(piuKTa mHTepecoB. llpm sTom Bpokep o0si3aH mpuUHUMATh MEpHI IO
BBISIBJICHUIO M KOHTPOJIIO KOH(MJIMKTa MHTEPECOB, a TAKXXe€ Mepbl MO MPEJOTBPAILCHUIO BO3HUKHOBEHUS
KOH(JIMKTAa MHTEPECOB (BKJIIOYAs MCKIIOYCHHE KOH(MIMKTa MHTEPECOB) M MPEAOTBPAIICHUIO pealln3alluu
KOH(JIMKTa UHTEPECOB, 00ECIIEUNBAIOLIEEe UCKIIIOUEHNE KOH(IMKTAa HHTEPECOB U CBA3AHHBIX C HUM PUCKOB
npuyrHeHus yobiTkoB Kimmenty bpokepa B ciyyae, eciii BO3HUKAeT KOH(QIIMKT HHTEPECOB U ecin bpokep He
OCYILECTBIISICT YIPaBIeHHE KOH(GINKTOM UHTEPECOB B MOPSAKE, IpeaycMOTpeHHOM 1. 1.2 Yka3anus banka
Poccun ot 23.08.2021 N 5899-V «O0 06s13aTenbHbIX 1715 MPO(ecCHOHABHBIX YYaCTHUKOB PhIHKA LIEHHBIX
Oymar TpeOOBaHMSX, HANpPABICHHBIX Ha BBIABICHME KOH(DIUKTA HHTEPECOB, YIpaBIECHHE UM U
NPEJOTBPALICHUE €T0 peann3anuny (B TOM YHCIE Mephl IO MPEAOTBPALICHUIO TOCIEACTBHNA KOH(IMKTA
UHTEpECOB). YKa3aHHbIN epeueHb MEp YCTaHABIMBAETCS BO BHYTPEHHEM JIokyMeHTe bpokepa.

Bpokep oOpamaer Baie BHUIMaHHE Ha TO, YTO YMUTEHTOM IICHHBIX OyMar, SBISIFOIIUXCS 00BEKTOM
OpOKepCcKOil JaedaTenbHOCTH, JMO0 WX BIAAENbIEeM MOXeT ObITh adduaupoBaHHoe auuo bpokepa, (B
3HaueHuu, onpeaeneHHoM cratbelt 4 3akona PCOCP ot 22 mapra 1991 rona Ne 948-1 «O xoHKypeHIIUHN U
OTPaHUYEHUU MOHOIOJIUCTUYECKOH JIeTENbHOCTH Ha TOBAPHBIX PhIHKAX»), JIUII0, BXosuiee B ['pynimy jiui.

VI11.Puck, cBsi3aHHBII NpeKpalieHneM 10ropopa

Bawm cienyert yuutbiBaTh, uTo Bpokep Bo uCIOTHEHUE psijla HOPM JIEHCTBYIOIIETO 3aKOHOAATEIbCTBA
BIIPaBE B OJHOCTOPOHHEM MOPAJKE OTKA3aThCs OT UCIOTHEHHs NoroBopa. Bo m3bexaHune ykazaHHBIX Mep
Bawm cnemgyer cBoeBpeMeHHO mpenocTaBisiTh bpokepy 3arpeboBaHHyr0 UM HHGOpPMAIMIO, B TOM YHCIE
Kacalollyrocs Bariei uaeHTudukanuu (Balmx npeacTaBuTeNe, BIroJonpruoOpeTareseil) u mosiCHEHUH 1o
COBCPHICHHBIM BaMH CACJIIKAM M OIICpaluiaM, a TaKKe CO6J'IIOI[aTB Tp€60BaHI/I$I d)ezzepaﬂmex 3aKOHOB,
HaIlpaBJIEHHBIX Ha MPOTUBOACUCTBUE TEPPOPU3MY, PACTIPOCTPAHEHHIO OPY>KHSI MACCOBOIO YHUUTOXEHUS, Ha
HpOTHBOHeﬁCTBHe MaHUITYJTUPOBaHUA PIHKOM, a4 TAKKC Ha BBIABJICHUC NMHOCTPAHHBIX HAJIOTOIJIATCIIBITUKOB.

[Ipekpamenue poroopa ¢ bpokepom cnocoOHO mMOBJeYs [UIA Bac pPsJi HEOIArONpPUATHBIX
MOCJIEICTBH, B TOM YHUCJIE:

»  HEJOCTH)XCHUE MHBECTHIIMOHHBIX IIeJIei, HeCOOII0ICHUEe MHBECTHIIMOHHOTO MPOMUIIS, €CIIN €ro
YCTaHOBJICHHE MPEIYCMOTPEHO AEHCTBYIOIUM 3aKOHOIaTEIbCTBOM,

» yTpaTy HaJOroBOM JBIOTBHI, €CIH JOTOBOp OyIeT TMpeKpalieH g0 HUCTEUYEHHsS CpOKa,
HEOOXOAMMOTO I TIOJIYYEHHUsT HAJOTOBOHM JIrOTHI, 0O€3 TepeBoja aKTUBOB Ha JAPYrol JOTOBOD
WHUBUTyaIbHOTO MHBECTULIMOHHOTO CUETA,

»  3aKpBITHE BCEX OTKPBITHIX IMO3UIHH (B TOM YHUCIIE TE€X, TI0 KOTOPHIM BaMH OBLIO MPEIOCTABICHO
YacTUYHOE 00ecIeYeHne), MPU 3TOM YCJIOBHSI COBEPIICHHBIX ISl 3aKPBITHS TMO3UIMN CHAETOK MOTYT HE
COOTBETCTBOBATh BalllUM OKHIAHHUAM,



» wuctpeboBanne bpokepoM akTHBOB, NpENOCTaBICHHBIX bpokepoM BaM Uil COBEPLICHUS
MapKUHAJIbHBIX CIIEIOK W/MIIM CAETIOK, IPUBOIAIIMX K BOSHUKHOBEHUIO HEMOKPBITOM MO3ULINH, IIPU 3TOM,
CPOKH TaKOT0 HCTPeOOBAHUS MOTYT HE COOTBETCTBOBATH BAaILIUM OKHIAHHSIM,

»  ecCIlU TpeKpalleHHue J0roBopa OyneT MPOU3BEIEeHO 0e3 peann3aluy LEeHHBIX OyMar, TO Ha Bac
JSDKET OpeMsi OTUIaThI YCIIYT IEMO3UTAapUEB, B TOM YHCIIe CTOPOHHHX, IO IIEPEBOAY LIEHHBIX OyMar 1o cyetam
JIETIO,

» TPYJHOCTH B peajii3alliil BaMH CHEIM(PUUECKHX aKTUBOB, B TOM YHCIIE MPeIHA3HAUYCHHBIX /IS
KBAJIM(PHULMPOBAHHBIX HHBECTOPOB, W/WJIM 000COOIEHHBIX B CHIIy peanau3aluu TpedoBaHuil denepanbHOro
3akoHa oT 30.12.2006 N 281-®3 «O cneuuanbHbIX 3KOHOMMUYECKUX Mepax M INPUHYAUTEIbHBIX Mepax»,
u/win  3a0JOKMPOBAHHBIX HMHOCTPAaHHBIMHU  IOPUCOUKLUSAMM B CBSI3U C  HEAPYKECTBEHHbBIMU U
IPOTUBOpPEUAILIUMU  MEXAyHapogHoMy IipaBy jedctBusMu CoenuHeHHblx llItatoB Amepuku u
IPUMKHYBIIMX K HHUM HMHOCTPAHHBIX TOCYJapCTB M MEXIyHapOJHBIX OpraHM3alUi, CBA3AHHBIMHU C
BBEJICHHUEM OIPAaHUYUTEIBHBIX MEp B OTHOWICHMM TIpaxzaaH Pocculickoi ®Penepanuu U POCCHUCKUX
IOPUANYECKHX JIULL.

IX. IIpoune pucku

1. MoMTHYeCKU PUCK - PUCK (PUHAHCOBBIX MOTEPH O cTopoHbl KimmenTta bpokepa, cBs3aHHBIN ¢
U3MEHEHHEM MOJUTHYECKON cuTyaruu B Poccun (M3MEHEHHE MOJUTUYECKOM CHUCTEMBI, CMEHA OpPraHOB
BJIACTH, HM3MEHECHHE IMOJUTHUYECKOTO W/MIM HKOHOMHYECKOTO Kypca, BBEICHUE HEIPYKECTBEHHBIMHU
rocy/apCcTBaMHU CaHKLIMOHHBIX Mep B OTHoumleHMH Poccum, a taxke BBeneHue Poccuell criennaibHBIX
HPKOHOMHUYECKUX MEpP B OTHOIIEHHWU HEJPYKECTBEHHBIX TIOCyJapcTB M HX pe3uaeHToB). Hawnbonee
paZMKaJIbHbIE W3MEHEHUS MOTYT INPUBECTH K OTKa3y WM OTCPOUYKE HCIIOJIHEHMSI DMUTEHTaMU CBOUX
00s3aTeNbCTB 10 LIEHHBIM OyMaram, JEHEXHBIM CpeicTBaM, K OJokupoBke akTtuBoB KimeHra, k
OTPaHUYEHUIO ONPEAEICHHbIX (HalpuMep, NHOCTPAHHBIX ) MHBECTULIMI, 2 BO3MOXKHO U K KOH(pHCKaluu 1100
HAI[MOHAJIN3alMU UMYILECTBA OIPE/IEICHHBIX KaTeropuii nHBecTopoB. Hebompiirie KoMIaHUM — SMUTEHTHI
6oJiee 3aBUCHMBI OT BHELIIHUX (PaKTOPOB, B TOM YHCJIE OT MAaKPO-IKOHOMHUYECKOW OOCTaHOBKHU.

2. DKOHOMMYECKHI PUCK - PUCK (PUHAHCOBBIX MOTEPh cO cTOpoHbI KinenTta bpokepa, cBA3aHHBIN C
M3MEHEHHEM KOHOMUYecKol cutyanuu B Poccuu. JIro0oii yuacTHUK mponiecca nHBecTupoBanus Kimentom
CPEACTB B MHCTPYMEHTHI (PMHAHCOBOI'O PhIHKA MOKET OKA3aThCs B CUTYAIH, KOTJIa B CUITY 3KOHOMUYECKHUX
IIPUYMH OH HE CMO’KET HaJyIeKaluM 00pa3oM UCIIOJIHUTE CBOU 0053aTEIbCTBA, CBA3aHHbIE C OOpallleHuEM U
00CITy’)KHBaHUEM BBIITYCKOB LIEHHBIX OyMar, WM UHbIE 0053aTeNbCTBA, KOTOPhIE MOTYT MOBJIHATH HA IpaBa
KinnenTa. HebonbIire KOMIIaHuy — 3MUTEHTHI 00JIaJal0T CPAaBHUTEIBHO MEHBIINMH pa3MepaMy OusHeca U
pecypcami, U, Kak CIEACTBHE, MEHBIIEH YCTOWYMBOCTBIO B CITy4ae U3MEHEHUSI DKOHOMUYECKON CUTyaluu B
CTpaHe.

VHBecTULIMOHHAS ~ JIEATEIBHOCTh €  ILIEHHBIMM OyMaraMd SMHTEHTOB, BKJIIOYEHHBIX B
HEKOTHPOBAJIbHYIO YaCTh CIIMCKA IIEHHBIX OyMar, gonyuieHHbIX K Topram B [ITAO MockoBckast bup:xa (nanee
TEKCTY HACTOSIICH AeKiapalid — TPETUl ypOBEeHb), ¢ 00OBEMOM BhIlTycka He Oomee 1 mupa. pyo.
(MpUMEHUTENbHO AJI1 obnuranuii), 6e3 KpeAUTHOrO PeUTUHra, IPUCBOEHHOTO KPEIUTHBIM PEHTHHTOBBIM
areHTCTBOM SMUTEHTY W/WJM BBINYCKY (Aajee Mo TEKCTY HacTOsIIeH JeKjapaliy — HEKOTHPOBaJbHbIC
IeHHble Oymaru) (He TPUMEHUMO JUIsl OOJuTauii, MO0 KOTOPBIM TNperycMOTpeHa (HUHAHCOBas
NOJ/IEP)KKA/TapaHTHsT OT OJHOTO U3 MHCTHUTYTOB Pa3BUTHS B OOJACTU MOAJEPKKU MAJOr0 U CPEIHEro
IpeIPUHUMATEILCTBA), OTIIMYAETCS IOBBIIEHHON CTENEHbI0 PUCKA MOCKOJIBKY MPEAINoiaraeT BKIOYEHHE
B yKa3aHHBI YpPOBEHb JIMUCTHHra IIEHHBIX OyMar HOBBIX HEOOJBIIMX KOMIIAHWH, a TaKKe KOMIIaHUH,
HCIOJIB3YIOLIUX B CBOEH AESITEIbHOCTH HOBBIE U CIIEU(PUYECKUE TEXHOIOTHH, HAYYHbIE HCCIIEIOBAHUS U TIP.
WuBecTupoBanue B IeHHblE OyMarum yKa3aHHBIX KOMIIAQHMN HeceT B ce0e HE TOJIBKO PBIHOYHBIA PHUCK
WHBECTUIMI B IIeHHble OyMaru, HO U TOBBIIIEHHBIA PHUCK crenu(pUYEcKO AeITeIbHOCTH KOMIIAHUH.
YKkazaHHbIE KOMITAHUH U UX OOJUTallMOHHBIE BBIITYCKH HE OBIIIM UCCIIEA0BAaHbl KPETUTHBIMH PEUTHHTOBBIMHU
areHTCTBaMH, U HE UMEIOT OLIEHOK MX KpeIuTHOro kadectBa. CoBeplleHUE CAENOK C JAaHHBIMU LEHHBIMU
OymaraMu MOXET MPUBECTU K MOTEPE HE TOJIBKO 0XKUAAEMOT0 J10X0/1a OT MHBECTUPYEMBIX CPEJICTB, HO U K
IOTEPSIM UHBECTUPYEMBIX CPENICTB.



CJ'IGI[yCT OTACJIBHO 06paTI/ITb BHUMAHHC HA CJICAYIOINEC SKOHOMUYCCKHUEC PUCKU!

2.1. Puck WHHOBAIMOHHOTO pelleHHsl. DMHTCHTHl HEKOTHPOBAIBHBIX IICHHBIX OyMar (HE
IPUMEHUMO I O0JIUTaluii, 0 KOTOPBIM MpeycMOTpeHa (PMHAHCOBAsI OJIEPKKA/TapaHTHS OT OHOTO U3
MHCTUTYTOB Pa3BUTHUS B 00JIACTH MOJAJEPKKH MAJIOTO U CPEIHEro NMpeANnpuHUMATENIbCTBA) MOTYT BXOJIUTh
B T.4. B HHHOB&HHOHHLIﬁ CCKTOP 5KOHOMMKH. DTO CBA3aHO C TEM, YTO TAKHC KOMIIAHHUHU CTaparoTCA
OCBaMBaTh M BHEJPATH HOBbIE METObl U TEXHOJOTUHU BBe/IeHUsI OU3HEeca, MpU3BaHHbIE CIIOCOOCTBOBATH €€
POCTY MU YBCIMUYCHUIO KallMUTaJIU3allUU. Tem He MCHEC, HC BCCrJa MHHOBAIIMOHHBLIC PCIICHHUA HUMCHOT
KOHCEPBATHUBHBIN ypoBeHb pucka. HempoctaTouHas 3¢(GeKTUBHOCTh TAKOrO PEIIEHUs MOXET MPUBECTH K
MOoTePEC BPECMCHU U NHBCCTUPOBAHHLIX HAa BHCAPCHUC JaHHOI'O PCIICHUA CPECACTB, UYTO HCraTUBHBIM 06pa30M
OoTpa3uTcs Ha (PUHAHCOBOM TIOJIOXKEHUHM KOMIAHMM W CTOMMOCTH ee akuuid. OcOoOEHHOCTHIO
MHHOBAIIMOHHBIX KOMITAHUU SBJISICTCS BBICOKASA A0JI1 HECMATCpUAJIbHBIX AaKTHBOB H HHTGJ’IJ’IGKTy&J’IBHOﬁ
COOCTBEHHOCTH B CTPYKType aKTHBOB KOMIIAHMH, YTO YCIOXKHSAET aHaJu3 M MPOrHO3 IokazaTrenen eé
JESTEIIbHOCTH.

2.2. PuCK, cBSI3aHHBII C OlleHKO! MHBECTULMOHHOTO MpoeKTa KoMnanuu. OgHON W3 1enei
BbIXOJa Ha (OHIOBOM PHIHOK AMHUTEHTOB HEKOTHPOBAJIBHBIX IIEHHBIX OyMar (HE NPUMEHUMO JUIs
oOnuranuif, Mo KOTOPhIM MpeaycMOTpeHa (hMHAHCOBas MOAJEPKKA/TapaHTUS OT OJHOTO U3 MHCTHTYTOB
pa3BUTHS B 00JIACTH MOAJIEPKKU MAJIOTO U CPEHEro IMPeAIpUHUMATENbCTBA) MOKET OBITh IPUBJICUEHHE
JOTIOTHUTEIILHBIX CPECTB MOJ KaKOW-T1M00 HHBECTUIIMOHHBIN MPOEKT, pean3alys KOTOPOro, 0 MHEHUIO
MEHE/DKEPOB KOMIAHUH, OYJET CIOCOOCTBOBATH POCTY ee¢ Kamuranu3anuu. OJHAKO B CHITY CIEHU(PUKA
pa3BUTHS HEKOTOPBIX CEKTOPOB 3KOHOMHUKH, B KOTOPBIX OCYIIECTBJISIOT CBOKO JAESITEIBHOCTb JaHHBIE
KOMIIAaHUH, MOYKET CIIOKHUTHCSI CUTYAIHsI, TPH KOTOPOH CII0KHO OyaeT chopMUpoBaTh MPodhecCHOHATHLHYIO
OLICHKY Ipe/jiaraéMoro KOMIaHnuel NHBECTUIIMOHHOTO MPOEKTA.

2.3. Puck yBequyeHHs 3aTpaT Ha HCCJeI0BaHue. B cuily TOro, 4to KOMIIAHUU - SMUTCHTHI
HEKOTHPOBAIBHBIX IIEHHBIX OyMmar (HE NPUMEHUMO s OOJHramuid, Mo KOTOPBIM MpPEeayCMOTpEeHA
¢dbuHaHCOBas MOAJIEPKKA/TApAaHTHsI OT OJJHOTO U3 MHCTUTYTOB Pa3BUTHS B 00JIACTH MOJACPKKUA MAJIOTO U
CPEIHETO MPEIIPHHUMATEIHCTBA) YaCTO PAbOTAOT B «HECTAHAAPTHBIX» CEKTOPAaX 3KOHOMHUKH, U Ha HHUX
pacmpoCTpaHsOTCA OOJierYeHHble TpeOoBaHMS K packpeiThio uHbopMmaruu (B T.4. (UHAHCOBOU
OTLIGTHOCTI/I), 4dTO COIIPS’KCHO € HEAOCTATKOM I/IH(l)OpMaIII/IOHHO-aHaJ'II/ITI/I‘-IeCKOFO mMmarepuaia, CXEM H
METOJIOB aHajn3a TakuxX KoMmmaHui. Takum oOpa3zom, OyJeT MOCTaTOYHO CIOKHO CHeNaTh TIyOOKyro
po(heCcCHOHATIBHYIO OLIEHKY TaKUX KOMIIAHWM U ONPEeNUTh MEPCHEKTUBBI UX Pa3BUTHS, TMO0 3TO MOKET
COTIPOBOXKAATHCS YBETMUCHHEM 3aTpaT Ha Takoe ucciegoBanne. OTCyTCTBHE TAaKOW OIIEHKH MOKET BbI3BATh
3aTPYAHCHUSA IIPpH BI)I60pe KOMITaHUU I NHBCCTHUPOBAHUA CBOUX aKTHUBOB.

3. PucK HaJIOrOBOro 3aKOHOJATeIbCTBA - PUCK (PMHAHCOBBIX TOTEPh CO CTOpPOHBI KimenTa
bpokepa, cCBs3aHHBII C NPUMEHEHHEM JECHCTBYIOLIErO0 HAJIOTNOBOIO 3aKOHOAATENbCTBA Poccuiickon
denepannn, U3AMEHEHUEM CYIIECTBYIOIIETO MOPSIKA HATOT0O0I0KEHUS onepalnii Ha (UHAHCOBBIX PhIHKAX.

WuBectop, sBustomuiics Hepe3uaeHTOM P® (MHOCTpaHHBIM HAJOTOILIATENBITUKOM), JOJKEH
YUYHUTBIBATH PUCK, CBSI3AHHBINA C PACTOPKEHUEM WIM M3MEHEHHEM NoAnucaHHelx Pocculickonn Penepanneit
MEXIyHAPOJHBIX COTTAICHUNH 00 M30eKaHUM JABOWHOTO HAJIOTOOOIO0XKEHHS, YTO MOXKET HEOIaronpusiTHO
MOBJIUSTH Ha noJjiokeHne KimenTa, uybs 1esTeIbHOCTD MO/Ia1alla Mol PEryJIUPOBAHUE TAKOTO COTJIAIICHHS,
¥ KOTOPBIH MMeNl Ha OCHOBAHWU YKA3aHHOTO COTJIAIICHUS KaKhe-TM00 HAIIOTOBBIE JIbTOTHI U PEUMYIIECTBA,
a Takke pHUCK (PMHAHCOBBIX TOCIEACTBHI B Cllydae COKpPBITHA OT bpokepa mHopmanuu o HamTuduu
WHOCTPAHHOTO TPak/IaHCTBA (MHOCTPAHHOW HAJIOTOBOM NMPUHAIICKHOCTH ).

4. Puck penarpuanMu [IeHeKHbIX CpeICTB/IIEHHBIX Oymar - puck ()MHAHCOBBIX IMOTEPh CO
croponbl Knnenra bpokepa, cBsi3aHHBIN ¢ penarpuanueil 1eHexxHbIX cpeacts Knuenra bpokepa.

Penarpuanusi neHEXHBIX CPENCTB/LIEHHBIX OyMar HMHOCTPAHHBIX HWHBECTOPOB OCYIIECTBISETCS B
NOPSIJIKE, IPELYCMOTPEHHOM POCCUHCKUM 3aKOHOJIATEIbCTBOM, HO HE CYLIECTBYET HUKAKUX TapaHTHUH, UYTO
He OyJyT BBE/IECHbI OTpaHUUYEHUS 100 3allpeThl Ha TaKylo pernarpualuio, JJnoo OyaeT U3MEHEH MOPsIIoK ee
ocymectBieHus. CeacTBUeM YKa3aHHBIX OOCTOSATENBCTB MOTYT cTaTh yObITkM KimentoB Bbpokepa, Ha
KOTOPBIX 3TU OTPAaHUUEHUS WIIN 3aMPEThl OYAYT PaclpoCTPaHSThCS.



5. Puck MHQpPACTPyKTypbl (PMHAHCOBBIX PBLIHKOB - PUCK (DMHAHCOBBIX IOTEPh CO CTOPOHBI
KnuenTa bpokepa, cBI3aHHBIN ¢ HEJOCTATOUHO BHICOKMM YPOBHEM Pa3BUTHUS HHDPACTPYKTYpbl GPMHAHCOBBIX
PBIHKOB.

Poccuiickoe 3aKkOHOAATENLCTBO IpeaycMaTpuBaeT BO3MOXKHOCTH OOpalleHHsl LIEHHbIX OyMar B
0e31oKyMeHTapHO (hopMme, mpaBa Ha KOTOpbIE (PUKCUPYIOTCS B BUJE IEKTPOHHON 3alMCH HA CYETaX JIeTIo
B neno3utapuu. [Ipu ocymectsiaenun Topros B Toprosoii cucreme (TC) nepexon npaB Ha LieHHbIE Oymaru
(uKCUpyeTcst yIOJIHOMOYEHHBIM JETIO3UTapueM. 3aKIF0UeHHE CAETIOK C IIEHHBIMU OyMaraMu M pacueTsl 1o
HUM OCYIIECTBIIIFOTCSA pa3iInyHbiMU nozapasaeneHusmMu TC u ynonmHoModeHHbIM nenosutapuem TC B
COOTBETCTBUHU C IIPEAYCMOTPEHHBIMU I 3TOTO IIPOLEAYPAMH.

Kak u Bce nHble CUCTEMbl, TEXHUUECKHE CPEACTBA U CUCTEMBI, HCTIOJIb3yeMble [Tl (PUKCcallK IPaB Ha
[EHHbIEe OyMaru, JJIs 3aKII0YEHUsS CICJIOK C LIEHHBIMH OymMaraM W OCYIIECTBIICHHS PacyeToB MO HUM,
noJBepKeHbl cO0osiM U ommOkam B padore. OpraHusanuy, YHOJHOMOYEHHBIE COOTBETCTBYIOIIMMU
peryMpyromMUMHE OpraHaMi IpPEJOCTaBlIATh YYaCTHUKAM TOProB JOCTYNl K YKa3aHHBIM CHCTEMaM,
COKpAIIalOT B COOTBETCTBYIOIIUX JOrOBOpPaX ¢ YYaCTHUKAMHM CBOKO OTBETCTBEHHOCTH 110 JIAHHOMY BUIY
pucka, nostomy Knuent bpokepa o0magaer orpaHU4eHHBIMU BO3MOKHOCTSIMHU 110 BO3MEIICHUIO YOBITKOB,
BBI3BAHHBIX TAKUMHU OOCTOSITETLCTBAMH.

6. Puck 0aHKOBCKOIl cucTeMbl - pUCK (PMHAHCOBBIX MOTEPh CO CTOPOHBI KiMeHTa, CBSI3aHHBIN C
HECBOEBPEMEHHBIM HCIIOJIHEHHEM U/WIIM HEUCIIOJIHEHUEM I1aTexei nmo onepauusm Knuenra bpokepa.

Pacuetsr CTopoH Mexay coOoH, a Takke ¢ IpyrMMH CyObeKTaMU IPAaBOOTHOLIECHHUH, BO3HUKAIOLIUE
B paMKaX OpOKEpCKOro 00CIyKUBaHUs, OCYIIECTBIISIIOTCA Yepe3 KIMPUHIOBYIO OPraHU3alltio, a TAKXKe Yepe3
oOcCiIyXUBaKOLMe KpeauTHble opraHu3auuu bpokepa u KiueHta, uHbIE KpEAUTHBIE YUYpPEKIEHUS,
ABJIAIOIMECS YIEMEHTAMU JIEHEKHBIX PACYETHBIX CUCTEM, & TAK)KE MTOCPEIACTBOM PAaCYETHO-ONEPALIMOHHBIX
noapasnenenuii Llenrpansnoro banka P® (PKL], OIIEPY), xoTtopble MOryT OBITH 3a/IeHiCTBOBaHBI B
pacuerax. Kak pe3ynbraT, BO3HUKAET PUCK HECBOEBPEMEHHOT'O UCIIOJIHEHUS M/MITH HEUCTIOJIHEHUSI IIJIaTexXel,
YTO MOYKET NPUBECTH KaK K YBEJIMYEHHIO CPOKOB PaCUYETOB, TAK U K BO3MOXKHOH MOTEPE JACHEKHBIX CyMM,
SBIISIIOIIMXCSI OOBEKTaMM TaKUX IUIATEXEH.

7. PucK ucnoIb30BaHUsI HHPOPMALUM HA (PUHAHCOBBIX PHIHKAX - PUCK (DPMHAHCOBBIX NOTEPH CO
ctoponbl Knuenra bpokepa, cBsi3aHHBIN ¢ UCTIOIb30BaHUEM KOPIIOPATUBHOM MHPOpMAIMK Ha (PMHAHCOBBIX
PBIHKaX.

Wndopmanus, wucnonssyemas bpokepom mnpu okazanuum yciayr Kimenram, noctynaer us3
3aCJIyKUBAOIIMX JOBEpUs UCTOYHUKOB, OJJHAKO bpokep He MOXKET HECTU OTBETCTBEHHOCTD 32 TOYHOCTH U
JIOCTOBEPHOCTH MoJTydaeMoil nHpopMaruu. CrnenoBaTeNnbHO, CYyIECTBYET PUCK MOTYyUYEHUS! HEJOCTOBEPHOM
UH(OPMaLINH, UCIIOIB30BAHNE KOTOPOM MOKET IMPUBECTH K HAPYLIEHUIO HHTEpecoB CTOPOH.

Hna KnuenroB bpokepa, He sBistomuxcst pesuneHtamMu PO, HE0OXOAMMO yUUTHIBaTh Pa3Inyue
CTaHJApTOB U IOJAXOJOB B MOATOTOBKE M MpPEJOCTaBIECHUH HWH(pOpMAIMU, UCHOIb3yeMbIX B Poccuiickoil
®denepalyiyl ¥ MPUHATHIX 32 €€ npeaenaMu. Tak, poccuiickie CTaHIapThl U IPUHIUIIBI OyXTaJTEPCKOro yueTra
CUJIBHO OTJIMYAOTCS OT MEXAYHAPOIHBIX, YTO 3aTPYAHSAECT BO3SMOKHOCTh aJICKBATHOM OLIEHKHU PE3YJIbTATOB
JIEATETbHOCTH U AKTUBOB YMUTEHTOB.

CTopoHBI JIOJDKHBI OCO3HaBaTh, UYTO HeoOXoaMMas UM HH(MOpMAaIUs MOXKET MOCTYNaTh C
ONpesieIeHHbIMA  3aJIep’KKaMH, YTO MOXKET TMpHUBECTH K Oasupyrouieiics Ha Takod HHpopManuu
HENPaBUWIBHON OLIEHKE OOCTOSTENHCTB JTMO0 K HEBO3MOXKHOCTH UX OLIEHKH BBUY TaKOW 3aJICPKKH.

Bo3MOXHBI M3MEHEHUsI MPEIOCTaBIEHHOW paHee MH(OpMAINM, €€ NepecMOTp U YTOUYHEHHUE, UTO
MOYET MPUBECTH K BBIHYX/IEHHOU niepeorieHKke CTOpoHaMH 00CTOSATENBCTB, OL[EHKa KOTOPBIX 0a3upoBaiach
Ha TakoW WHMOpMaIUH.

8. PuCK MHBECTHIMOHHBIX OrPAaHMYEHHH - PUCK (HMHAHCOBBIX MOTEPh CO CTOpOHBI KimeHTa
Bpokepa, cBA3aHHBIN C OTpaHUYEHUSMHU B OOpAIIeHUH LIEHHBIX OyMar.

B Poccuiickoii denepannu cyniecTBytoT YCTaHOBIIEHHBIE AEHCTBYIOLUIMM 3aKOHOAATEIBCTBOM JIHO0
BHYTPEHHUMH JIOKYMEHTAMU YMUTEHTOB IIEHHbIX OyMar HHBECTUI[MOHHBIEC OIpaHUYEHHSI, HAallpaBJICHHbIE Ha
HoJ/iep)KaHNe KOHKYPEHIUH (OrpaHUYEeHNE MOHOIMOINCTHYECKON IeATEbHOCTH ), 3allUTy NpaB OTAEIbHbIX
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KaTeropuil MHBECTOPOB M YCTAaHOBJIEHUE KOHTPOJSA 332 MHOCTPAHHBIM Y4aCTHEM B KalUTaJle POCCHUMCKUX
KOMIIaHUi1, 160 B 00111eM pa3zMepe JOITOBBIX 003aTeNIbCTB ONPEIEICHHBIX SMUTEHTOB. Takue orpaHunyeHHs!
MOTYT IPEJICTABIATH COOO0M KaK TBEPbIE 3aPeThl, TaK U HEOOXOAMMOCTb OCYIIECTBICHHS JJIS TPEOAO0TICHUS
TaKUX OrPaHUYCHUH ONpEeAeNICHHBIX MPOIEeAyp W/WIM TMOMyYEHUs COOTBETCTBYIOLIUX pa3peliecHuil.
[IpumepaMu TakuxX OrpaHMUEHUN MOTYT CIY’KUTh YCTAaHOBJIEHHBIE OTPAHUYEHHS [1O0JIM HHOCTPAHHOTO
KaluTaJla B yCTABHOM KaluTajle€ HEKOTOPBIX POCCUUCKMX KOMIIAHWW M CBA3AHHBIE C TUM MPOLEAYPHI
nojy4yeHus paszpemenus banka Poccun [uist 3akimroueHus Kaxa0i CACIKH Mo MTPUOoOPETEHHIO HHOCTPAaHHBIMU
WHBECTOPaMU aKLIM TAKUX SMUTEHTOB.

Knuenty HeoO0X0mMMO B CBOMX JEHCTBHSX YYHUTBHIBATH BO3MOXKHOCTH CYIIECTBOBAHHUS TaKHUX
orpanuueHuit, a bpokep 6yner undpopmuponats Kinenta 060 Bcex U3BECTHBIX €My OIPaHUYEHUSIX, KOTOPbIE
MOTYT IPUBECTH K HEOIAronpusATHBIM mociencTBusAM it CtopoH. K TakuM mocaeICTBUSM MOKHO OTHECTH
OTKa3 B NpPU3HAHUU 3a IpuUoOpeTaTesieM LEHHBIX OyMar, HapyIIMBIIMM TaKU€ OrpaHWYEeHUs, CTaTyca
BJaJiebla IEHHBIX OyMar co BCEMM NPUCYILIMMHU 3TOMY CTaTyCy IOJHOMOYMSIMM, a TaKXKe MNpU3HAHUE
3aKJIFOUEHHBIX CIEJIOK HeIeHCTBUTEIbHBIMU U PUMEHEHHUE MOCIEICTBUN TAKOTO MPU3HAHUS (KaK MPaBHIIO,
JIBYCTOPOHHUI BO3BpAT BCETO MOJIyYEHHOTO 10 CAEIKE).

9. Puck munopurapsaoro Kimenra - puck (prHaHCOBBIX OTEPh CO CTOpOHBI KilneHTa, CBS3aHHBIH
C J0CTaTO4YHO cia®oil 3amuieHHOCThio KiMeHTa, MMeronero He3HauMTeIbHBbIM IMAKeT LEHHBIX Oymar
SMUTEHTA.

[IpaBa BiamebIEeB IEHHBIX OyMar peryJIupyroTcss HOPMaMH JACHCTBYIONIETO 3aKOHOAATEeIhCTBA PO,
y4peAUTETbHBIMU TOKYMEHTAMU YMUTEHTOB U MPOCIIEKTAMH IMHUCCHIA ONPEIETCHHBIX BUIOB [IEHHBIX OyMar.
Ho 3akpeniieHHble B MEPEUMCICHHBIX BBILIE JTOKYMEHTAaX IpaBa MOTYT OBbITb OTPaHUYEHHBIMH, YTO HE
MO3BOJISET BJIAJIENIblIaM LIEHHBIX Oymar o0yagaTh BCel MOMHOTOW MHPOPMAIIMH O COCTOSIHUM YMHUTEHTOB, O
BJIaJIENblIaX IICHHBIX OyMar M WHOW MH(]OpMaImeid, KoTopas Moria Obl OBITh MHTEPECHA WHBECTOPY IS
Henel MHBECTHIIMOHHOM AESTeNbHOCTH, MO0 Ui Iesield OCYyIIEeCTBICHHUS CBOMX IpaB, Kak Biajeiblia
[eHHBIX Oymar. IHTepechl MEHBIIMHCTBA BIIA/ICTIBIIEB IEHHBIX OyMar akKIMOHEPHBIX OOLIECTB MPAKTUYECKH
3alIUIIeHbl JOCTATOYHO C€1ab0 M MMHU 4YacTo mpeHeOperaroT. Benrnka aBTOHOMHOCTH HCIOJIHHUTEIbHBIX
OpraHOB 3MUTEHTOB, 1 BO3MOXKHOCTbh MX KOHTPOJS CO CTOPOHBI BJIAJEbIEB LIEHHBIX Oymar orpaHuueHa,
MIOCJIEIHUE YACTO HE TOJIBKO HUKAK HE KOHTPOJIMPYIOT PELICHHs UCTIOJTHUTEIbHBIX OPraHOB A3MUTEHTOB, HO
ObIBalOT c1a00 OCBEIOMJIEHBI O TaKMX pElIeHUsX. VIHBECTOp MOJKEH Y4YUTBIBATH M3JI0)KEHHBIE BBIIIE
00CTOATENBCTBA, YTOOBI HE JOMYCTUTh YIIEMJICHHsS CBOUX MpaB MO0, MO KpaifHEH Mepe, COKpaTUTh UX
BO3MO>KHbIE HEOIaronpusTHbIE MTOCIIECTBUS.

10.  Puck ynyumieHHO#i (GUHAHCOBON BBITOAbI — PUCK HACTYIUIEHUS KOCBEHHOTO (IOOOYHOTO)
¢uHaHCOBOrO yuiepOa (HenmoayuyeHHasi pUObUIb) B pe3ysibTaTe HeocyllecTBieHuss CAeNKu WIK OCTaHOBKU
XO03sICTBEHHOM J1esATeNbHOCTH (KOoHTpareHTa o Cnenke, smurenTa, TC, nxoe).

11.  Puck npoBefieHHsl 3JEKTPOHHBIX ONEPalUii - PHUCK MOTEPb, BO3HHUKAIOIIUX B CBS3U C
WCITOJIb30BAaHNEM KOHKPETHOW 3JIEKTPOHHON TOPTrOBOM CHCTEMBI.

Omnepauuu (cAenKn), IPOU3BOIUMBIC Yepe3 Ty WM UHYIO 3JEKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT
OTIIMYATbCA HE TOJBKO OT ONepalui, OCyIIECTBISEMbIX TPAAUIIMOHHBIMA MeToJaMu (T.e. IPU HaJIUYUU
HEMOCPEACTBEHHOIO0 KOHTaKTa MEXAy MpOoJaBIOM M MokymarteneMm, Kimuenrom um bpokepom), HO U OT
ONepalnii, TPOU3BOANMBIX UYEPE3 JAPYTHE AIIEKTPOHHBIE TOPTOBBIE CHCTEMBI. B cilydae OCyIECTBIICHUS
Knuentom Bbpokepa TexX WM MHBIX CHIEJNOK 4Yepe3 KaKylo-TH0O0 3JEKTPOHHYIO TOproByto cucremy KimeHt
Bbpokepa OyneT noasepraThCcsi pucKam, CBA3aHHBIM C pabOTOI Takol CUCTEMBI, BKIIIOUas €€ MporpaMMHbIe U
anmaparHble cpencTBa. PesympTarom sto0oro c6oss B paboTe >IEKTPOHHOH CHCTEMBI, MOXET CTaTh
HEKOPPEKTHOE BhIMOJIHEHUE Kakux-1n6o [lopyuennii Knuenra bpokepa niam ux HEBBIOJIHEHNHE BOOOIIIE.

12. Puck ocymecrBieHusi 3JEKTPOHHOIO [OKYMEHT0000pPOTAa - pPHCK, CBS3aHHBIM C

BO3MOXXHOCTBIO TOTEph MpH OOMeHe cooOmeHussMu Mexay bpokepom u KiumeHToM mocpenctBom
AIEKTPOHHBIX (ailyIoB C UCTIONIB30BAHUEM CUCTEM JIEKTPOHHOM MOYTHI.
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Vcnonp30BaHne HE3AIMIIICHHBIX KAHAIOB CBA3HM TAKMX KaK AJIEKTPOHHAS MOYTA MOXKET MPUBECTH K
HECAaHKIIMOHUPOBAHHOMY JIOCTYIy TPETBhHX JIMII K MOJTy4aeMoii/mepenaBaeMoit HHGOpManuy, B CBSI3U C YEM
PEXUM KOH(PUICHIIMATBHOCTHU TIepe1aBaeMOi/oy4yaeMoi HH(OpMAIKM MOXKET OBITh HAPYIICH.

JlanHble OOCTOSITEIHCTBA MOTYT NPUBECTH K BO3HUKHOBeHHMIO y Kimenrta bpokepa yOBITKOB,
CBSI3aHHBIX C HETMPAaBOMEPHBIM HCIIOJIb30BAHUEM TPETHUMH JIUIIAMHU MOJTy4YeHHON nHpopmanuu o Crenkax,
npoBoanMbix Kinentom Bpokepa onepanusx u cBenenuit o Kimmenre/ero akrupax.

13. Puck B3MMaHUsI KOMHCCHOHHBIX M IPYTHX ¢OOPOB - pUCK (PMHAHCOBBIX IOTEPH CO CTOPOHBI
Knuenta Bpoxepa, cBs3aHHBIA C TMOJMHON WM 4YaCTUYHOM HeocBenoMieHHOCThio Kimenta Bpokepa o0
U3JIepKKaX, CBSI3aHHBIX C OCYIIECTBICHUEM onepanuii ¢ MTHCTpyMeHTaMu (pMHAHCOBOIO PHIHKA.

[lepen HauanoM MPOBEACHUS T€X WM MHBIX OTepaIfii MHBECTOP JOJDKEH MPHHSTH BCE HEOOXOIUMbIE
Mephbl JJIs MOIy4YEHUsI YeTKOro IPEeCTaBIeHNUs 000 BCEX KOMUCCHOHHBIX U MHBIX cOOpax, KOTOpble OyayT
B3uMaThes ¢ Kimenta. Pasmeps! Takux cOOpOB MOTYT BBIUMTAThCA M3 uucTOi mpubbin Kirenta bpokepa
(Mpy HATMYMK TAaKOBOM) MJIM yBEJIMYMBAThH pacxoabl Kinenra.

14. Puck HepocTH:KeHMS] MHBECTHIMOHHBIX LeJIeH - PUCK MOTEPb, BOSHUKAIOIIUX B CBS3H C
HenocTxkenneM Kimentom bpokepa cBOMX MHBECTULIMOHHBIX LIEJIEH.

Her Hukako# rapanTuu B TOM, YTO COXPAHEHHUE U yBEIMYEHHE KanuTana, koroporo Kimment bpokepa
Xo4eT aobuthbes, Oymer mocturHyto. Knment bBpokepa MokeT moTepsATh YacTh WU BECh KalMTal,
BJIOJKEHHBI B omnpenencHHbie @uHAHCOBBIC akTHUBBI. KiMeHT bpokepa mMOTHOCTBIO OTHaeT cedbe oTd4eT o
pPHUCKaxX IO CMBICIy HACTOSIIET0 MyHKTa, CAMOCTOSITENBHO OCYyIIECTBIseT BbIOOp Tuma [lopyuenuii Ha
COBCPUICHUEC CHCJIOK C DUHAHCOBBIMH aKTUBAMH U UX napamMeTpoB, HAWJITYUIIUM 06pa30M OTBCHaromux €ro
LEJSIM U 33]1a4aM WHBECTUPOBAHUS, U CAMOCTOSITEIILHO HECET OTBETCTBEHHOCTD 3a CBOM BBHIOOD.

15. Puckmu, cBsizanHble ¢ jAeilicTBUsiMH/Oe3/1eiicTBHEM TPeTbUX JHI[ — (YHKIIMOHUPOBAHUE
(MHAHCOBBIX PHIHKOB IMPEAIOJAraeT ACSITeILHOCTh psila MPo(PeCCHOHANBHBIX YYaCTHUKOB PhIHKA IIEHHBIX
OyMar ¥ WHBIX IOPUAMYECKUX JIHII, SIBISIFOIIMXCS TPETbUMHU JUIIAaMH IO OTHOILIEHUIO K bpokepy, oqHako,
UCTIOJTHEHHE 00s13aTenbcTB 1o CraenkaM B HEKOTOPBIX CIyYasX MOXKET OBITh HEBO3MOXHO 03
OCYIIECTBIICHUS! TaKUMHU TPETHUMHU IJIMIAMHU OIPENEICHHBIX IOPUINYECKUX U (PAKTUUECKHX ACHCTBUIA
(narmpumep, neictBus/OesneiictBuss banka Poccuum, peructparopos, Aeno3uTapueB, WHBIX Jul). B
YKa3aHHBIX CIy4yasX CYIIECTBYET PHUCK HEBO3MO>KHOCTH CBOEBPEMEHHOI'O HCIIOJHEHHUS 00S3aTeNbCTB IO
Crnenkam.

16.  Puck coBepuieHusi onepanuii Ha CpoYyHOM pPbIHKE - PHCK, CBS3aHHBIA C BO3MOXXHOCTBIO
HOTEPb MIPU COBEPLICHUU CAETOK ¢ HHCTpyMeHTaMu CpodHOro pbiHKA ((hbroYepchl U ONIIMOHBI).

[Ipu coBepiIeHnH CEI0K Ha CPOYHOM PBIHKE MHBECTOP JOJKEH UMETh B BUJLY CIIEAYIOLIEE:

KnupuHrosele opraHuzanuu IPOU3BOJAT €XKEIHEBHOE HMCUHCICHHE BapUallMOHHOM MapKH B
COOTBETCTBUU C KOTHPOBAIbHBIMU LIEHAMH, YCTAHABIMBAEMBIMH 110 UTOraM TOProB. B cBsA3u ¢ atum, Kinent
bpokepa MOXKeT B CPaBHUTEIBHO KOPOTKUH ITEPUOJ BPEMEHU ITOTEPSTH BCE CBOU CPENCTBA, ICIIOHUPOBAHHbIE
B BHJIe rapaHTuiiHoro odecrneuenusi. C Apyroit CTopoHsl, s nojaepxanus nosunuu Kinuenra bpokepa ot
Knuenrta Bpokepa MoxeT moTpeOoBaThCsl BHECTH CPEACTBA HA MOKPHITHE MOTEPh M0 BAPUALMOHHONW Mapike
3HAYUTEIBHOrO pa3Mepa u B KOpoTkuil cpok. Eciiu KnmneHT bpokepa He cMOKeT BHECTH 3TH IOTIOJTHUTEIbHBIE
CpecTBa B YCTaHOBJIEHHBIM cpok, no3unusi Kinmenta Bpokepa MokeT ObITh NMPUHYAWUTENBHO 3aKpBITA C
yobiTkoM, u Kinent bpokepa OyneT OTBETCTBEHHBIM 3a JIF0OOH 0Opa30BaBLIMIICS B pe3yJibTaTe 3TOrO
IeUIUT CPEACTB.

[Ipy ompeneneHHBIX CIOKHBIIMXCA Ha PBIHKE YCIOBHSAX MOXET CTaTh 3aTPyIHHUTEIbHBIM WIIN
HEBO3MOJKHBIM 3aKpbITHE OTKpBITOM no3unuu Kinnenra bpokepa. 910 MoKeT Mpou30iTH, HapUMep, Koraa
B CHJLy OBICTPOTO IBHKEHUS LIEH TOPry OyAyT HPUOCTAHOBICHBI MIIM OTPAaHUYEHBI.

[Topyuenus, HanpaBiIeHHbIe HA orpaHuueHue yosiTka Knuenra bpokepa, HeoOs3aTenbHO OrpaHHyYaT
yobiTkn Knmnenra Bpokepa n0 mpeamonaraeMoro ypoBHsI, TaK KaK B CJIOXKUBLIEHCS Ha pbIHKE CUTyallud
MOKET 0Ka3aTbCs HEBO3MOKHBIM HUCIIOIIHUTB Takoe [lopydeHne 1o oroBOpeHHOM LICHE.
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Hacrosimum bpokep npenynpesxaaer Kirenta, 4to B onpeIeIeHHbIX CydasiX B LEIIX MUHUMH3ALUN
pHYICKa HEUCTIOJHEHUS 0053aTeNIbCTB YYaCTHUKAMH OWUPYKEBOM TOPTOBIIM U UX KIMCHTAMMU:

ToproBas cucrema UMeeT NMPABO MPUHYIUTEIBHO 3aKPBITh MO3ULKUUA YYACTHUKOB U UX KIHMEHTOB,
MIPUOCTAHOBUTH UJIM OTPAHUYUTH TOPTH;

Bpokep umeer npaBo NpUHYIUTEIBHO 3aKPbITh MO3ULIKUKM KIMeHTa 1 ero KIIMEeHTOB;

Bbpokep umeet npaBo nare [lopyuenue ToproBoii cucreme Ha NPUHYIUTEIIBHOE 3aKPbITUE TTO3UITUN
cBoux KimmenTos.

[Tpu sTom Knuent bpokepa MoKeT HEOMOMYyYUTh MPUOBLIb, TUOO MOHECTH YOBITKH. B 3TOM ciydae
Bpoxep He komnieHcHpyeT KiMeHTy HeomoyYeHHY 0 MPUObLIb, JTHOO YOBITOK.

Hacrosmmum Bpokep oOpariaetr BHUMaHUe HHBECTOPA HA TO, YTO KOTUPOBKHU Ha PHIHKE (DbIOYEPCHBIX
Y OILIMOHHBIX KOHTPAKTOB MOTYT 3HAUUTEIBHO U3MEHATHCS KaK B TEYEHUE JIHS, TAK U OT OJHOTO TOPTOBOT'O
IHS K JIpyromy. BBuay 3TOro, BCe CHOpPHBIE BOIPOCHI, BO3HUKAIOIIUE MPU TOPTroBje (PhIOYECPCHBIMU H
ONUMOHHBIMU KOHTPAKTaMHU, CIEAYET PEIIaTh HE3aMEIUTEIBHO.

Takke Bbl HAaCTOSILIEH JCKJIAapalHdel yBEIOMIIIETECh O HAJIMYMHM y Bac MpaBa HA IOJYYEHHE IO
MUCbMEHHOMY 3alpocy cieayrouiei nupopmarmu:

» 0 BHJaxX M CyMMax IUIaTekeHd (MOpsIKEe ONpeNeIeHUs] CYMM IUTATEXEH ), KOTOPBIC BBI JOJKHBI
OyneTe yIUIAaTUTh 3a MperocTaBlieHue BaM (UHAHCOBOW YCIyru, BKJIIOYas HMHQOpPMAIMIO O pa3Mmepe
BO3HArpakJaeHus (MOpsAKe OmpenesieHus pa3Mepa BO3HarpaxkaeHus) bpokepa W mopsiake €ro yriathl.
[Tpocum ydecTb, 4TO B3UMaeMble TPETbUMU JIMIIAMU ILIATEKU, COMYTCTBYIOLINE OKa3aHUIO yCIIyT bpokepom,
PelyCMOTPEHHBIE Tapu(aMu TPETHHX JIMI] K BO3MENIaeMble (ITOIJIeKaIie BO3MEIIEHHUI0) 3a cueT KinenTa,
HE SBISIOTCA IUIATEXKaMU 3a MperocTaBlieHue (PMHAHCOBOW yCIIyrH, okasbiBaeMoil bpokxepom. MuBecTopy
CJIeyeT OCO3HATh, YTO Bpokep HE HeceT OTBETCTBEHHOCTH 3a MPEOCTaBICHHE WH(GOPMAIMK O BUAAX U
CyMMax IuiaTtexei (mopsaKe OnpeesieHrs CyMM IIaTekel ), MpeayCMOTPEHHBIX Tapru(amMu TPEeThUX JIUI U
BO3MeEIIIaeMbIX (TTOJUIeKAIINX BO3MEIIEHHUI0) 3a cueT Kiinmenta bpokepa;

» yKa3zaHHOU B myHKTax 2.6 - 2.8 bazoBoro Cranmapra 3anurel pas [1OVY;

B CclIy4ae eciii bpokep oka3pIBaeT yCIyTH 1O MPUOOPETEHUIO M1aeB MAaeBbIX MHBECTUIITMOHHBIX (POHTOB:

» VHBECTHIIMOHHAS JEKJIapalis MaeBOro MHBECTHIIMOHHOTO (OH/A;

» HCTOYHHK ITOJTyYeHHsI CBEJICHUH 00 N3MEHEHNHN pacUyeTHON CTOMMOCTH HHBECTHIIMOHHOTO TTast 3a
HOCJIEeTHUE LIECTh MECSIEB (B cly4yae NMperocTaBiIeHUs Takol MH(opManuu ynpapistolieil KoMIaHue
[aeBOr0 MHBECTULIMOHHOTO (POHAA U (WJIM) HAXOKIEHUS Takol nH(pOpMaluu B CBOOOIHOM JIOCTYIIE);

» pa3Mep BO3HarpaKJAeHHs YIPaBISIONICH KOMINAHUM W OOmMH pa3sMep BO3HArPaKIACHUS
CHEIMAIM3UPOBAHHOIO  JEMO3UTAapusi, JIMIA, OCYIIECTBISIOLIETO BEJCHHE peecTpa  BIAJEIbLEB
VMHBECTUIMOHHBIX [1a€B, Ay AUTOPCKOM OPTaHU3AlINN, 8 TAK)KE OLIEHIINKA, €CJIM NHBECTULIMOHHAS IEKIIapaLlHs
MaeBOr0 MHBECTUIIMOHHOIO (JOHJIA MpeayCMaTpUBAET BO3MOKHOCTh HHBECTUPOBAHUS B UMYIIECTBO, OLIEHKA
KOTOPOT'0 OCYIIECTBIIAETCS OLICHIUKOM;

» O TOpsAAKE ¥ CpOKAax BHIJIATH JICHE)KHOH KOMIIEHCAIMM B CBS3M C IIOTAllICHUEM
VMHBECTUIMOHHBIX I1a€B;

B ciiyuae eciiv bpokep oka3bIBaeT yCIIyTH M0 3aKJIFOUEHHIO TI0TOBOPOB, SIBISIOLIUXCS TPOU3BOIHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMU:

> crenuduKaIys J0roBopa, SBISIONIET0Cs TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM (B Cllydae
ecnu 0a3WCHBIM aKTUBOM ITPOU3BOAHOTO (DMHAHCOBOTO WHCTPYMEHTA SIBIISETCS APYTOM MPOU3BOIHBIN
(UHAHCOBBI WHCTPYMEHT, MNPEIOCTaBISETCS TakKe CHernu(UKalus Takoro JAO0TOBOpPA, SIBISIFOIIETOCS
MPOU3BOIHBIM (PMTHAHCOBBIM HHCTPYMEHTOM);

» CBEICHHS O pa3Mepe CyMMBbI JICHEKHBIX CPEIICTB, KOTOPYIO HEOOXOIUMO YIIJIATUTh HA MOMEHT
3aKJTIOUEHUS IOTOBOPA, SBJISTFOIIETOCS MTPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM;
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»  HMCTOYHHK IOJTyYeHHsI CBEIEHUH 0 KOJIeOaHUH LIEHBI (3HaueHus1) 6a3MCHOTO aKTHBA 3a IOCIIEIHNE
HIECTh MECSIIEB, MPEIIECTBYIOUINX AaTe 3aKII0YEHUS JOTOBOPA, SIBIISIFOIIETOCS TPOU3BOIHBIM (PHHAHCOBBIM
MHCTPYMEHTOM (B ClIydae HaJu4uus y Opokepa HHQOPMAIMH O TAKOM HUCTOYHHKE).

VYuuThiBas BBIIIEU3JI0KEHHOE, Mbl PEKOMEHAYEM BaM BHHUMATEJIBHO PACCMOTPETHh BOMIPOC O TOM,
ABJIAAKOTCA JIM PUCKHU, BOSHUKAKOIHNE ITPU ITPOBCACHHUN onepaunﬁ Ha (bI/IHaHCOBOM PBIHKEC, TPUCMIICMBIMU J1JIA
BacC C y4€TOM BalllX MHBECTULIMOHHBIX 1eJiel U (MHAHCOBBIX BO3MOXHOCTeH. JlanHas Jleknapaiius He uMeeT
CBOCH I1EJThI0 3aCTABUTH BAC OTKA3aThCS OT OCYIISCTBICHHS OTICpaIliii Ha PHIHKE IICHHBIX OyMar, a mpru3BaHa
OMOYbh BaM OIICHUTh WX PUCKA U OTBETCTBEHHO MOJOMTH K pEIIEHHI0 BOIpoca O BbIOOpe Baluei
WHBECTUIIMOHHOM CTpaTEeTUH M YCIOBUM JOTOBOPA C BallIIM OPOKEPOM.

Y6enurecs, yTo Hactosmas Jlekinapaius o puckax MOHITHA BaM, U MPU HEOOXOUMOCTH TOTYUUTE
pa3bsCHEHUs1 y Baumero bpokepa WM KOHCYJbTAHTA, CHENUAJIU3UPYIOLIErOCs Ha COOTBETCTBYIOIIMX
BOITPOCAX.

Hacrosimmas nexkiaapaunusi He pPacKpbIiBaeT BCeX PHCKOB, CBA3AHHBIX ¢ MHBECTHPOBAaHHEM Ha
¢uHaHCOBOM pBIHKE.

Hoanucanne Kiauentom /loroBopa, coriiacHo KOTOpoMy OH NPHCOEIMHSAETCH K HACTOSIIEMY
Persnamenry, o3Havaer, uro KiiueHT B nucbMeHHOH (popMe 03HAKOMMJICH ¢ HACTOSIIIEH JAeKIapanueit
0 PHCKAX, CBS3aHHBIX C HHBECTHPOBAHHEM Ha (UHAHCOBOM pPbIHKE, H OJNHUCAJ e€.

14



I[elcnapauml 0 PUCKaX, CBA3AHHBIX ¢ COBEPIICHUEM MAPKUHAJBHBIX CACJIOK M C1€JI0K, IPUBOAALIIUX
K BOBHUKHOBCHHUIO HCHOKprTOﬁ MO MU

Lenbp Hacrosimiedt Jleknapauuu — NpPeaOCTaBUTh BaM HMHQPOpPMAIUI0 00 OCHOBHBIX PHCKaX, C
KOTOPBIMU CBSI3aHbI Map>KMHAJIbHBIE CHCJIKHU (TO €CTh CHEIKH, UCIOJHEHHE KOTOPBIX OCYILIECTBISETCS C
HCIIOJIb30BaHUEM 3a€MHBIX CPEZCTB, IIPEIOCTABICHHBIX BpokepoM) U HEMTOKPHITHIE CACIKH (TO €CTh CIEJIKH,
B PE3yJIbTaTe KOTOPHIX BOZHUKAET HETIOKPHITAS TO3UIIHS — JIJISl UCIIOJIHEHUS 00sI13aTEIbCTB TI0 KOTOPBHIM Ha
MOMEHT 3aKJIFOUEHUs CAETKA MMYILECTBA KIMEHTa, epeJaHHOro OpoKepy, HEAOCTATOYHO C YYETOM HHBIX
paHee 3aKI0YEHHBIX CIEINI0K).

JlaHHbBIE CIETIKU MOAXO/IAT HE BCeM KireHTaM. HopMaTHUBHBIE aKThl OTPAHUYUBAIOT PUCKU KITUEHTOB
Bpoxkepa 1mo Map>KMHaTBHBIM U HEMOKPBITBIM CIEJIKaM, B TOM YHUCIIC PETYIHPYSI MAKCUMAIBHOE «ILIEY0» —
COOTHOIIIEHUE 005I3aTENIbCTB KIMEHTA M0 3aKJIFOUEHHBIM B €r0 MHTEpecax CIeKaM U UMYIIECTBa KIIMEHTA,
IPEHA3HAYEHHOTO JJI1 COBEPIICHUS CHEJIOK B COOTBETCTBMM C OPOKEPCKHM JOTrOBOpoM. TeM HEe MeHee
JaHHBIE CIIEJKU MOJXOASIT HE BCEM KIIMEHTaM, IMOCKOJIbKY COMPSIKEHBI C JOMOJHUTEIbHBIMUA PUCKAMU U
TpeOyIOT OLIEHKH TOTO, TOTOBBI JIU BBl UX HECTH.

|. PbIHOYHBIA pUCK

IIpu cornacuu Ha cOBEpIIEHNE MAap>KMHAJIBHBIX U HEMTOKPBITHIX CACJIOK BBl JOJDKHBI YYUTHIBATH TOT
¢dakT, yTO BENIMYMHA IOTEPh B CIy4yae HEOJIaronpusATHOrO MAJis Ballero HopTdens IBUKEHUS pPbIHKA
YBEJIMUUBAECTCS NIPU YBEINUCHUH «ILICYA».

[Tomumo 001IETO PHIHOYHOTO PUCKA, KOTOPBIM HECET KJIMEHT, COBEPLIAOIINI ONepalyuy Ha PbIHKE
LEHHbIX OyMar, Bbl B Cllyyae COBEpLICHUS Map>KUHAJIbHBIX M HEHOKPBITHIX CHEIOK OyJIeTe HEeCTH PHUCK
HEeOJIaroNpUsITHOIO M3MEHEHHUs LEHbl KaK B OTHOIIEHHWU LEHHBIX Oymar, B pe3yJbTaTe NpuoOpeTeHUs
KOTOPBIX BO3HHMKJIA WJIM YBEIMUYMIACH HENMOKPHITAs MMO3UIMS, TAK U PUCK B OTHOIICHUU aKTUBOB, KOTOpPHIE
ciyxar obecriedeHreM. [Ipu 3ToM, B cilydae €ciM HEMOKpPbITas MO3MIMS BO3HMKIIA WIHM yBEJIUYWIACh B
pe3yibTare MpOJakKu LIEHHBIX OyMar, BeJIMYMHA YOBITKOB HHYEM HE OrpaHHYeHa — Bbl OyJere oO0s3aHbl
BEpHYTH (TIepe1aTh) OpOKepy IEHHbIE OyMaru He3aBUCUMO OT U3MEHEHHS UX CTOUMOCTH.

HpI/I COBCPHICHUHN MAPKUHAJIBHBIX U HCTIOKPBITHIX CACIOK Bbl JOJIKHBI YYHUTBIBATDh, YTO BO3MOKHOCTDH
PacCIops’KCHUA aKTUBAMU, ABJIAIOIIUMUCH o0ecrneyeHrEeM 10 TaKUM CACJIKaM, OIrpaHUYCHA.

NMmy1ecTBo (4acTh MMYIIECTBA), IPUHAJIEKAIIEE BaM, B PE3YJITATE COBEPIICHUS MAPKUHAIBHOM
WIM HETOKPBITON CAENKU sABIIETCsS 0OecliedeHreM MCIIONHEHUs Balllux o0s3aTenbscTB nepen bpokepom u
BO3MOXHOCTb PacIoOpsKEHHsI UM MOXKET OBbITh OrpaHHUY€Ha BIJIOTH JI0 IOJIHOTO 3alpeTa COBEPIICHUs C HUM
Kakux-110o caenok. Paszmep oOecrieueHuss U3MEHSETCS B MOPSAKE, MPETyCMOTPEHHOM JIOTOBOPOM, U B
pe3yJbTare Bbl MOXKETE ObITh OTPAaHUYEHBI B BO3MOXKHOCTH PaCHOPsKAaTHCsl CBOMM UMYIIIECTBOM B OOJIbIIIEH
CTENEeHH, YEM JI0 COBEPILIEHUS MapKUHAIBHOMN (HEMTOKPBITOM) CACIKHU.

Taxxe Heo0X0JUMO YUECTh BO3MOXHOCTb MPUHYIUTENBHOTO 3aKphITUs o3uluu. HeGnaronpustHoe
W3MEHEHHUE [IEHbI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH JOIMOJHUTENBHBIE CPEJICTBA IS TOTO, YTOOBI
IMPUBCCTU 00ecCIIeUYEeHNE B COOTBETCTBHE C Tpe60BaHI/ISIMI/I HOPMATUBHBIX aKTOB U 6p01<epc1<0r0 J0rosopa, utro
JOJKHO OBITH CeNIaHO B KOPOTKUH CPOK, KOTOPBIM MOKET OBITh HEIOCTATOUEH i Bac. HopMaTHBHBIE aKThI
M YCJIOBHSI OPOKEPCKOTO JOTOBOpPA MO3BOJISIOT OpoKepy O€3 Balllero COTJIachs «IPUHYAUTEIBHO 3aKPBITh
MO3UIHIO», TO €CTh MPUOOPECTH IIEHHBbIE OyMaru 3a CUeT BalllNX JEHEKHBIX CPEACTB WM MPOJATh BaIld
IOCHHBIC 6YMaFI/I. DTO MOXET OBITH CACIAaHO IO CYHCCTBYIOIIUM, B TOM YMCJIC HEBBI'OAHBIM, LICHAM H
MPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

HpI/IHYHI/ITeJ'IBHoe 3aKPBITUE TO3UIIUU MOXKET OBITH BBEI3BAHO PE3KNMHU KOJIEOaHUSIMU PBIHOYHBIX IICH,
KOTOpPBIE MOBJICKJIM YMEHBIIIEHUE CTOUMOCTH Ballero moptdens HuKe MUHUMATbHOW MapKu.

HpI/IHYHI/ITeJ'IBHoe 3aKPBITUE MMO3UIUH MOXKET OBITE BBI3BAHO Tpe6OBaHI/I$[MI/I HOPMAaTUBHBIX aKTOB WJIN
BHECEHHEM OPOKEPOM B OJJTHOCTOPOHHEM MOPSAKE U3MEHEHUH B CIIMCOK [IEHHBIX OyMar, KOTOPbIE MOTYT OBITh
00eCTIeYeHHEM 110 HETIOKPBITHIM TTO3UIUSIM.
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[IpuHyIuTENnbHOE 3aKpBITHE MOXET OBITh BBI3BAHO WM3MEHEHHEM 3HAYCHUN CTAaBOK pPHUCKa,
paccUMThIBaEMbIX KIMPUHTOBOM OpraHU3anueil u (Uiau) UCHOIB3YEMBIX OPOKEPOM B CBSI3U C YBEIMYEHHEM
BOJIATHJIBHOCTH COOTBETCTBYIOIINX LIEHHBIX OyMar.

Bo Bcex 3Tux ciiyyasx NpUHYAUTEIbHOE 3aKPhITHE NO3ULUN MOKET IPUYMHUTH BaM 3HAUUTEIIbHbBIC
yOBITKH, HECMOTpPSI Ha TO YTO TOCJIE 3aKPHITHA MO3HUIUU W3MEHEHHE IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI
MOJKET MPUHATH OJArONpPUITHOE IS Bac HANpaBJiICHHUE, U BbI MOJIYYHIN OBl JOXO/I, €ciiy Obl Ballla MO3UIUS
He Obula 3akpbiTa. PazMep ykasaHHBIX yOBITKOB NPH HEOJIAronpHATHOM CTEYEHUU OOCTOATENBCTB MOXKET
MIPEBBICUTh CTOUMOCTh HaXOAIIMUXCS HA BAalllEM CYETY aKTUBOB.

1. PuCK JUKBHAHOCTH

Ecnu BenmnumHa HEMOKPHITON MO3UIIMU IO OTICIbHBIM IIEHHBIM OyMaram SIBJISICTCS 3HAYMMOW B
CpaBHEHUHU ¢ 00BEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMar B CBOOOJHOM OOpaIlieH!H U (MJIM) B CPAaBHCHHH C
00BEMOM TOPrOB Ha OpPraHM30BAaHHOM PHIHKE, PUCK JIMKBUJIHOCTH MPH COBEPIICHHH MapKUHAIBHOU M
HETIOKPBITOW CACTKU ycuiuBaeTcs. TpyJHOCTH ¢ IPHOOPETCHUEM WM MIPOIaXKe aKTUBOB MOTYT IIPUBECTH
K YBEJIMUCHUIO YOBITKOB IO CPAaBHEHUIO C OOBIYHBIMH CICIIKAMH. AHAJIOTMYHO HEOOXOJMMO YUYUTHIBATH
BO3PACTAIOIINN PUCK JIUKBUIHOCTH, €CJIM 00ECIICUCHHEM Balllel HETTOKPBITOH MO3UIIUU SIBIISIOTCS LIECHHBIC
Oymaru ¥ JUIs 3aKpbITHS HEIOKPBITOW TO3MIUU MOXET TMOTPeOOBaThCS peau3aius CYIIECTBEHHOTO
KOJIMYECTBA IICHHBIX OyMmar.

Bamwm nopyuenusi, HarpaBJieHHbIE HA OTPAaHUYCHUE YOBITKOB, HE BCETa MOTYT OTPAHUYHTh MTOTEPH
JI0 TIPEJIIIOJIAracMOr0 YPOBHS, TaK KaK B paMKaX CKJIbIBAIOIIEHCS HA PHIHKE CUTYAIMH UCTIOJTHEHHUE TaKOTO
NOPYYCHHUS 110 YKa3aHHOHN BaMU IICHE MOXKET OKa3aThCsl HEBO3MOXKHBIM.

Y4uuThIBas BBIIIEU3IIOKEHHOE, MBI PEKOMEHJyeM BaM BHHMATEIHHO PAacCMOTPETHh BOIPOC O TOM,
ABJIAIOTCS JIM PUCKHU, BOSHUKAIOIINE IIPU IPOBEJCHUHN COOTBETCTBYIOIIMX ONEPALUMA, IPUEMIIEMBIMU JIJISl Bac
C YYETOM BallIMX WHBECTHIIMOHHBIX Ilesiel U (PMHAHCOBBIX BO3MOKHOCTeH. [lannas [lexnapaius He uMeeT
CBOEH LIE€TbI0 3aCTaBUTh BAaC OTKA3aThCS OT OCYLIECTBJICHUS TAaKUX OIEpalMid, a Ipu3BaHa IOMOYb BaM
OLICHUTh WX PUCKH M OTBETCTBEHHO IMOJOWTH K PEIICHUIO BOIPOCa O BHIOOpE Balleil MHBECTHIIMOHHOU
CTpaTeruy 1 yCJIOBHUI 1I0roBOpa C BalllUM OPOKEPOM.

VYobenureck, 4To HacTosmas Jlexknapanys o puckax MOHATHA BaM, M IPU HEOOXOAMMOCTHU MOIy4UTe
pa3bsicHEHUs y Baimero Opokepa WM KOHCYJIbTAaHTa, CHEMUAIN3UPYIOMIErocs Ha COOTBETCTBYIOIIMX
BOIIPOCAX.

Hacrosimmas ACKJIapanuss HE PaCcKpbIBA€T BCE€X PHCKOB, CBA3AHHBIX C COBEPIICHUEM
MapPKUHAJIBLHBIX U HEIIOKPBITHIX CA€EJI0K.

Honnmucanue Knuenrom /lorosopa, coriiacHo KOTOPOMY OH NMPHCOCAUHSETCH K HACTOSLIEMY

Pernamenty, o3Ha4vaer, 4To KiimeHT B nucbMeHHOH opMe 03HAKOMUJICS ¢ HACTOSIIICH IeKJIapanuex
0 PHCKAX, CBA3aHHBIX C COBEPILICHHEM MAPKHHAJIBHBIX H HEMOKPBITHIX CACJI0K, U MOANUCAT e€.
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I[elc.napaunﬂ 0 PUCKaX, CBA3AHHbBIX C MPOU3BOIHBIMHA (l)I/IHaHCOBBIMI/I HHCTPYMEHTaAMHU

Lenb HacTosmei Jexnapannn — MpeaocTaBUTh BaM HH(POpMaIiio 00 OCHOBHBIX PUCKaX, CBA3aHHBIX
C NMPOU3BOJHBIMH (PUHAHCOBBIMU MHCTPYMEHTAMHU.

JlanHuele UHCTPYMEHTHI ((broyepchl, (GopBapAbl, ONIMOHBI, CBOIBI M JIp.) MOAXOIAT HE BCEM
KiaueHtaM. bornee Toro, HekoTopele BUIBI MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI C
OOJIBIIIMM YPOBHEM PHUCKa, 4eM Jpyrue. Tak, mpoaaxa ONIIMOHHBIX KOHTPAKTOB M 3aKIF0YCHUE (DBIOYEPCHBIX
KOHTPAaKTOB, (OpBapAHBIX KOHTPAKTOB M  CBON-KOHTPAKTOB IPU OTHOCUTEIBHO  HEOOJBIIMX
HEeOJIaronpHusTHBIX KOJeOAaHMSIX 1IEH Ha PhIHKE MOXET IMOABEPrHYyTh BaC PUCKY 3HAUYUTENBHBIX YOBITKOB. C
YUETOM 3TOr'0 COBEpIIEHHE CAETIOK M0 MPOAAXKE ONIUOHHBIX KOHTPAKTOB U 3aKIIIOUCHHE (PbIOUEPCHBIX U
(dopBapaHBIX KOHTPAKTOB MOXXET OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM HHBECTOpaM, 00JaJalolIiM
3HAYUTEIbHBIMA (PMHAHCOBBIMHM BO3MOXXHOCTSIMHM M IPAKTUYECKUMHU 3HAHUSAMH B 00JaCTH NPUMEHEHUs
WHBECTULIMOHHBIX CTPATEruil.

Hacrosimmas nexnapanust OTHOCUTCS TakKe€ M K IPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTaM,
HaNpaBJICHHBIM HA CHIDKEHHE PUCKOB JIPYTHX OIepanuii Ha GOHI0BOM phIHKE. BHUMAaTENbHO OLIEHUTE, KaK
BaIlli NPOU3BOHbIE (PMHAHCOBBIC MHCTPYMEHTBI COOTHOCSTCS C ONEpPalUsIMH, PUCKH MO KOTOPHIM OHH
IpU3BaHbl OIPAaHUYUTh, U YOEIUTECh, YTO OOBEM IMO3UIMHM HAa CPOYHOM PBIHKE COOTBETCTBYET 00BEMY
XEIKUPYEMOM MO3ULUU Ha CIIOT-PBHIHKE.

|.PbIHOYHBII pUCK

ITomMrMO 00111ET0 PHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBIA HECET KJIMEHT, COBEPILAIOLINN onepaliu
Ha PBIHKE LEHHBIX OyMar, Bbl B CiIy4ae 3aKIIOYCHHS BaMH JIOTOBOPOB, SBIISIONIMXCS IPOU3BOJHBIMHU
(MHAHCOBBIMU HHCTPYMEHTaMH, Oy1eTe HECTH PUCK HEOIaronpusATHOIO U3MEHEHHsI LIEHbl KaK (PMHAHCOBBIX
UHCTPYMEHTOB, SIBJISIOIINXCS 0a3MCHBIM aKTUBOM ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK M PHUCK B
OTHOILIEHUH aKTUBOB, KOTOPBIE CIIy’KaT 00ECIIEYEeHUEM.

B ciiydae HeGnaronpusTHOro M3MEHEHUS LIEHbI BBl MOXKETE B CPAaBHUTEILHO KOPOTKUI CPOK OTEPSATH
CpEeZCTBa, sBIIAOLIECS 00ecreueHHEeM IPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKIIFOYCHHUU OOT'OBOPOB, ABJIAOINHUXCS MPOU3BOIHBIMHA (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMHU, BBbI
AOJDKHBI YYUTBIBATDh, YTO BO3MOXXHOCTE PACIIOPSAKCHUA aKTHUBAMU, ABJIAIOIIMMHACA oOecIieyeHneM 10 TaKUM
A0roBopam, orpaHn4cHa.

HmymiectBo (4acTh MMYyILECTBa), NMpHUHAUIEXKAIlEe BaM, B pe3yjbTaTe 3aKIIOUEHHUs JOroBopa,
ABJISIOLIErOCs MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OyJAET SBIATHCS OOECHEeUYEHUEM HCIOIHEHUS
00513aTeNIbCTB M0 YKa3aHHOMY JIOTOBOPY M PACHOPSKEHUE UM, TO €CTh BO3MOXKHOCTb COBEPIIEHHS BaMu
CHENOK C HUM, Oyner orpaHuueHo. Pazmep oOecnedeHuss U3MEHSETCSl B MOPSJIKE, MPEAYyCMOTPEHHOM
JOroBOpoM (crnennukanueil KOHTpPakTa), U B pe3ysbTaTe Bbl MOXKETE ObITh OrpaHUYEHbI B BOZMOXKHOCTH
pacrnopsiKaTbCsl BalllUM UMYILIECTBOM B OOJIBIIIEN CTENEHH, YEM JI0 3aKIIOYEHHS I0TOBOPA.

Taxxe He00X0JUMO YUECTh BO3MOXHOCTh MPUHYAUTEIBHOTO 3aKphITHs No3unuu. HeGnaronpustHoe
U3MEHEHHE [IEHbl MOXKET MPUBECTU K HEOOXOTUMOCTH BHECTH JOMOJIHUTENbHBIE CPEJICTBA ISl TOTO, YTOOBI
IPUBECTU OOECIIEUEHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATUBHBIX aKTOB U OPOKEPCKOT0 I0r0OBOpa, 4TO
JIOJKHO OBITH CIeNTaHO B KOPOTKUHM CPOK, KOTOPBIH MOXKET OBITh HelocTaTodeH [yt Bac. OOCITyKUBAIOIIHIA
Bac Opokep B 3TOM ciyd4ae BIpaBe O€3 Ballero JOMOJHHUTEIbHOIO COIVIACHs «IPUHYIUTEIBHO 3aKPbITh
MO3HIIMIO», TO €CTh 3aKIIOYUTH JOTOBOP, SIBJISIOUINICS MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HIIU
pUOOpECTH LIeHHbIe OyMaru 3a cueT BallluX JEHEXHBIX CPEJICTB, WIHM NPOAATh Ballld IIEHHbIE OyMaru. 1o
MOYET OBITh C/IETAaHO MO CYUIECTBYIOIIUM, B TOM YHCJIE HEBBITOHBIM, IIEHaM M IPUBECTH K BO3SHUKHOBEHHIO
y Bac yOBITKOB.

Bb1 MoXeTe moHecTH 3HaYUTEIbHbIE YOBITKHA, HECMOTPS Ha TO, YTO IOCJIE 3TOTO0 U3MEHEHHUE IIeH Ha
(uHaHCOBBIE MHCTPYMEHTHI MOXET NMPUHATH OJAaronpuUsTHOE JJIsl BaC HANpaBiICHHE W BbI MOITYYHIN Obl
JI0X0JI, ecnii Obl Ballla MO3ULUS He Oblia 3akpbiTa. Pasmep ykazaHHBIX yOBITKOB HpU HEOJIAroONpHSITHOM
CTEYEHUH OOCTOSATENILCTB MOXKET MPEBBICUTh CTOMMOCTh HaXOASALIMXCS Ha BAIlIEM CUETY aKTHBOB.
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1. PUCK JTMKBHIHOCTH

TpynHOCTH C 3aKpBITHEM MO3MIMK U MOTEPU B IIEHE MOTYT NPHUBECTU K YBEIUYECHUIO YOBITKOB OT
MPOU3BOTHBIX (PUHAHCOBBIX HHCTPYMEHTOB 10 CPAaBHEHHUIO C OOBIYHBIMU CICITKAMHU.

ECJII/I Bamia HWHBCCTHIIMOHHAA CTpaTeI‘I/DI HpeI[yCManI/IBaeT BO3MOXKHOCTh BO3HUKHOBCHUA
HEO0OXOIMMOCTH 3aKPBITHS IMO3HUIIUU [0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIM 3aKIFOYCHHS CICIKUA C HHBIM
KOHTPAaKTOM, KOTOpasi CHHKAeT PUCK IO JAHHOMY KOHTPAKTy), oOpaliaiiTe BHUMAHHE HA JUKBHIHOCTH
COOTBETCTBYIOIIHUX KOHTPAKTOB, TaK KaK 3aKPhITHE ITO3UIINHN 110 HEJTMKBUIHBIM KOHTPAKTaM MOKET IPUBECTH
K 3HAQUUTCJIBbHBIM YGBITKaM. O6paTI/ITe BHHUMAHHE, YTO, KaK HpaBI/IJIO, KOHTpaKTBI C 60.]166 OTOAJICHHBIMU
CPOKaMH MCIIOJHEHUSI MCHEE JTMKBH/IHBI 110 CPAaBHEHHUIO C KOHTPAKTAMH C OJM3KMMH CPOKAMH MCITOJTHCHUS.

Ecnu 3akimiodyeHHBI BaMH JIOTOBOP, SBISIOUIMKCS MPOU3BOJHBIM (DUHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJICH, U Y BAaC BO3HUKJIA HEOOXOAMMOCTh 3aKPhITh MO3HIINIO, 00S3aTCIIBHO PACCMAaTPUBANTE ITOMUMO
3aKprTI/I$I IIO3UIINHU 110 Z[aHHOMy KOHTpaKTy aHBTepHaTI/IBHBIG BapI/IaHTBI HNCKIIFOUCHUA pI/ICKa HOCpeZ[CTBOM
3aKJIFOUCHUS CJICTIOK C HHBIMH MTPOU3BOIHBIME (PMHAHCOBBIMU HHCTPYMEHTAMH WJIH ¢ 0a3HMCHBIMHU aKTHBAMH.
I/ICHOHB3OBaHI/IC aHBTepHaTI/IBHBIX BapI/IaHTOB MOXKET HpI/IBeCTI/I K MCHBIIIUM y6BITKaM.

Bamwm nopyueHusi, HarpaBJieHHbIE HA OTPaHUYCHUE YOBITKOB, HE BCETa MOTYT OTPAHUYHTh MTOTEPH
JI0 TIPEATIOJIaraeéMoOro YPOBHS, TaK KaK B PaMKax CKJIQ/IbIBAIOIICICS HA PBIHKE CUTYalluy UCIIOJHEHHUE TAKOTO
HOpyquI/ISI 110 YKaBaHHOfI BaMHU ICHE MOXKCET OKAa3aTbCsI HEBO3MOXKXHBIM.

Onepam/m C IIPOU3BOAHBIMU (1)I/IHaHCOBI)IMI/I HHCTPYMCHTAaMH, 0a3UCHBIM aKTUBOM KOTOPBIX
ABJIAOTCA LCHHBIC 6YM8.FI/I HHOCTPAHHBIX SMHUTCHTOB HWJIM HMHACKCBI, PACCHHUTAHHBIC II0 TAKHM LCHHBIM
6YMaFaM, BJICKYT TaKXEC PUCKHU, CBA3AHHBLIC C MHOCTPAHHBIM IIPOUCXOKICHHUEM 0a3MCHOTO aKTHBA.

YuuTeiBas BBIIEHU3I0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEJIBHO PACCMOTPETH BOMPOC O TOM,
SBJISIFOTCS JIM PUCKH, BOSHUKAIOIIKE IPU MPOBEJECHUN COOTBETCTBYIOIIMX ONEpalliid, TPUEMIIEMBIMU ISl BaC
C YUETOM BallluX MHBECTUIIMOHHBIX I€Jeil U (PMHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexmapainus He uMeeT
CBOEH LIEJbI0 3aCTaBUTh BaCc OTKAa3aTbCs OT OCYILECTBJICHUS TAKUX OINEpaluid, a Mpu3BaHa NOMOYb BaM
OIICHUTh WX PUCKA U OTBETCTBEHHO TOJIOWTH K PEUICHUIO BOMPOCAa O BHIOOpE Balleld WHBECTUIIMOHHOU
CTpaTeruy U yCIOBUI I0TOBOpa C BAIIUM OPOKEPOM.

Y6enutech, uTo HacTosmIas Jlekapaius o pucKax MOHATHA BaM, U MPU HEOOXOIUMOCTHU TOTyUUTE
pa3bsCHEHHS y Ballero Opokepa WM KOHCYJIbTaHTa, CHEIHATU3UPYIONMIETOCs Ha COOTBETCTBYIOIIUX
BOIIPOCAax.

Hacrosimmass Jexkyapanusi He pacKpbiBaeT BCeX PHCKOB, CBSI3aHHBIX € NPOM3BOAHBIMH
(pMHAHCOBBIMH HHCTPYMEHTAMHU.

IHopnucanne Kanenrom /lorosopa, corjiacHo KOTOpOMy OH NPHCOCAUHSACTCH K HACTOSILIEMY

Pernamenry, o3Havaer, uro KilueHT B nucbMeHHOH (popMe 03HAKOMMJICH ¢ HACTOSIIIEH JAeKIapanue
0 PHCKAX, CBA3aHHBIX C NPOU3BOAHBIMYU (PUHAHCOBBHIMHM HHCTPYMEHTAMM, U MOANMCAT eé.
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Jleky1apanus 0 pucKax, CBI3aHHbIX ¢ coBMelleHneM Bpokepom pa3iu4HbIX BUA0B
npodeccuoHAIbLHOM 1eITeJIbHOCTH, MPO(eCCHOHANBHOM AeITeJIbHOCTH C MHBIMU BUIAMM
AeATeIbHOCTH

1.  Bpokep mpocuTr 0oOpaTUTh BHUMaHHE WHBECTOPOB Ha TO, YTO, UMEsS COOTBETCTBYIOIIHE
JMILIEH3UH, Bpokep coBMelaeT HECKOJbKO BHIOB MPO(ECCHOHANBHON NEATEIbHOCTH HAa PBIHKE LIEHHBIX
Oymar: OpOKepCKyI0, JHIEPCKYIO, IENO3UTAPHYIO U S TEIBHOCTD M0 YIPABJICHUIO IICHHBIMUA OyMaramu.

2.  llog puckamu COBMEIIEHHUS Pa3IMYHBIX BUJOB MPO(ECCUOHANBHOM NEATENIBHOCTU Ha PhIHKE
[IEHHBIX OyMar B LEJIAX HACTOSIIETO JOKYMEHTa IMOHMMAETCsl BO3MOXKHOCTh HaHeceHus yuiepba Kinuenrty
Bbpokepa Bciencraue:

»  HENpaBOMEPHOTO  HCIIONB30BaHMA  COTPYAHHMKaMH  bpokepa,  OCYLIECTBISIOIIUMHU
Ipo(EeCCUOHATIBHYIO JIeSTEIbHOCTh HA PBIHKE LEHHBIX Oymar, KOHOQHUIEHIHaIbHONH HH(pOpMALMU NpHU
MPOBEJICHUH OmNepanuii (CIe0K) Ha PhIHKE IICHHBIX OyMar;

»  BO3HUKHOBEHHS KOH()JIMKTA HHTEPECOB;

»  HENpPaBOMEPHOTO W/WIM HEHAUIeKAIIEr0 HCIOJIb30BaHUS HHCAHAepCKol uH(popManuy,
IOJIyYEHHOM B CBSA3M C OCYLIECTBICHHUEM NPO(ECCHOHATBHOM NesATETbHOCTH;

»  NPOTHBOIPABHOTO PACHOPSIKEHUS COTPYAHUKAaMH bpokepa 1ieHHbIMU OymMaramMu U ICHEKHBIMU
cpeacteamu Kinenra;

»  OCYIIECTBICHHS COTPYAHHMKaMH bpokepa NpOTHBONPABHBIX MAEWUCTBHUH, CBSI3aHHBIX C
XpaHEHHEM H/HITH Y4eTOM IpaB Ha neHHble Oymaru Kimenra;

»  HeoOecrieueHHs (HEHayIexKalero odecredeHus ) npas no neHHsM oymaram Kimenra Bpokepa;

»  HECBOEBPEMEHHOTO (HEHAJUIeKAIIETO MCIIOJHEHUS) CIACIOK MPU COBMEIICHHH OpPOKEPCKON U
JIeTI03UTAPHON JesTeIbHOCTH;

»  HEJOCTaTOYHO TIOJIHOTO  PAcKpbITHs HWHPOPMAMM B CBSI3M C  OCYHIECTBJICHUEM
npodecCHOHATBLHOM 1A TebHOCTH.

3. llpm CcOBMEHIEHWHM HECKOJIbKHUX BHIOB  MPO(ECCHOHAILHOW  JESTEIBHOCTH  WJIH
npoeCCHOHATIBHON JIeATEIbHOCTH ¢ MHBIMH BHJAMM JAEATEIbHOCTU CYIIECTBYET PUCK BO3HHUKHOBEHUS
HEIOCTaTOYHOCTH KaluTalla JUIsl UCTIOTHEHUS BCEX 0053aTEeNIbCTB 110 BO3BPATy (PMHAHCOBBIX AaKTHBOB.

Hacrosimas nexinapanusi He paCKpbIBaeT BCeX PHCKOB, CBSI3aHHBIX ¢ cOBMenleHneM bpokepom
Pa3JIMYHBIX BUAOB NPodecCHOHATBHON AeATeJbHOCTH, NPO(ecCHOHAIBHOM 1esITeJIbHOCTH ¢ MHBIMH
BU/AMH JeATeJbHOCTH.

Hoanucanne UuBecropom lorosopa, coriiacHo KOTOpoMy OH npucoeaunsiercsa k Periamenry
AxuuonepHoro obOmecrBa «HWuBectunuonHas kKomnanusa «HPK-Coepexxkenuss» «O mnopsiake
OCYLIeCTBJICHHA AefiCTBUI HA PbIHKE IECHHBIX OyMar», o3Ha4aeT, 4To MHBecTOp B nuCbMeHHOM (popme
O3HAKOMMJICSI C HACTOsLIedl AeKjapanueil 0 pHCKaxX, CBA3aHHBIX ¢ coBMelleHHeM bpokepom
Pa3IMYHBIX BUI0B NPO(PECCHOHANBHON AeATEeJbHOCTH, NPOGECCHOHAIBHON AeATEILHOCTH ¢ HHBIMHU
BH/IaMHU 1eATeJIbHOCTH, U MOANKCAT eé.
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Jexjiapanus 0 pucKax, CBSI3aHHBIX ¢ nepeaaveil bpokepy nene:xxnbix cpeacrs Kinnenra
U(MJIM) ¢ UCIOJIb30BAHUEM JeHeKHbIX cpeacTB Kiinenra B untepecax bpokepa

1. 3akoHonarenbCTBO TpeOyeT XpaHUTh ACHEKHbIE CPEICTBA, IepeaHHble BaMu bpokepy, a Takxke
JICHEKHBIE CPEICTBA, IIOJyYEHHbIE BpOKEpOM B pe3yJibTaTe COBEPIICHHMS BaMHU TOPIOBBIX OIllEepaluid, Ha
creuuanbHOM bpokepckom cuere, OTIENBHOM OT COOCTBEHHOro OaHKOBCKoro cuera bpokepa, uto
UCKITIOUAET PUCK 0OpalleHus Ha HUX B3bICKaHUS MO 00s13aTenbcTBaM bpokepa.

2. Bawm cneayer n3yunts MH(OpPMAIMIO O KPEAUTHOW OpraHu3any (OpraHu3alusx), Ha cyeTax B
KOTOpPOM MOTYT Y4YHTBHIBAaTbCsA JEHEKHbIE cpeacTBa KimmeHToB bpokepa, KoTopas pasMelieHa B paszelie
«PackppiTHe nHGOpMaM» Ha UHTepHET-caiite bpokepa www.nfksber.ru.

3. Bamm nenexnsle cpeacTBa OyAyT HaXOAMTHCS HA CIIEHUAIBHOM BpoKepckoM cuere BMecTe CO
cpeacTBaMu Ipyrux KiMeHToB, 4TO MOXKET CO3aTh PUCK OOpallleHUs] HA HUX B3bICKaHUS 110 0053aTebCTBAM
npyrux KnuenTos. /1y HCKITIOYEHNST YKa3aHHOTO PUCKA BBl MOXeTe MOTpeboBaTh oT bpokepa XxpaHuTh Baim
JICHEeXHbIE CpPEe/ICTBA HAa OTIEJIBHOM CIeluanbHOM bpokepckom cyere, He OOBENMHAS MX C JEHEKHBIMHU
cpencrBamu apyrux KivenTos. B cinyuyae xpaHeHus BalIuXx JEHEKHBIX CPEIACTB Ha OTACIIBHOM CIIELUATIbHOM
Bpokepckom cuere bpokep MOKeT B3UMaTh ONOJHUTEIBHOE BO3ZHATPAKICHUE B NOPSAJKE U HA YCIOBHSX,
YCTaHOBJIEHHBIX JJoroBopom.

4. bpokep 00s3aH UCHOJHHUTH Balle TpPeOOBaHME O BO3BpaTe JEHEXKHBIX CPEACTB, BKIHOYAs
MHOCTPaHHYIO BalIOTY, CO CIIELUAIbHOIO bpoKepcKoro cuera B CpOKH, IIPeLyCMOTpeHHbIe JloroBOpoM, HO
HE T03/IHee paboyero AHs, CIEIYIOIIEro 3a JHEM IOJyYeHHs] TaKoro TpeOoBaHMs, HO MpH 3TOM bpokep
BIIPaBE YJEPKaTh U3 BO3BPAILIAEMBIX JCHEKHBIX CPEJICTB CBOE BOZHAIPAKIEHUE U UHBIE CPEACTBA, KOTOPBIE
BbI 00s3aHBI YIUIATUTh Bpokepy Ha OCHOBaHMHM OPOKEPCKOTO WM WHOTO JOTOBOpA, 3aKIFOYEHHOTO C
Bbpoxkepom.

5. JleHexxHsle cpeACTBa, 3auncisieMble bpokepom Ha cnienmansHbiil Bpokepckuii cuer (cyera), uiu
nepefaHHble MHOMY OpOKepy, SBJISIOIIEMYCS KPeAUTHOW OpraHu3alueid, He HOoJyIekaT CTPaxXOBAHUIO B
cooTBeTcTBUU ¢ DenepasibHbIM 3ak0HOM OT 23 nexadbpst 2003 roga N 177-P3 ««O crpaxoBaHUM BKJIAJ0B B
O0ankax Poccuiickoii @enepanumy».

6. Ecmu Opokepckwii moroBOp mpenocTtaBisieT bpokepy NpaBo MCHONB30BaTh BAllHM JICHEKHBIC
CpeCTBa B CBOMX MHTEpecax, OH MOXET 3a4MCIATh UX HA CBOM COOCTBEHHBIN OAHKOBCKHUI CYET, a Takxke
MCIIOJIH30BaTh MX JJIsi MCIIOJHEHUs 00s3aTeNIbCTB U3 C/EJIOK, COBEPIICHHBIX 33 CBOM COOCTBEHHBIH, OO
UCIIOJIb30BaTh UX B KauecTBE 0OECIIeUEeHUs YKa3aHHBIX 00513aTenbCTB. Vcnomb3ys Balliu IeHeKHbIE CPeJICTBA
B CBOMX MHTEpECax, bpokep 10JKEeH rapaHTUPOBaTh BaM UCIIOJIHEHHE BaluX [ lopydeHuit 3a cueT yka3aHHbBIX
JICHEeXKHBIX CPEJICTB WM UX BO3BpAT IO BalleMy TpeOOBaHUIO.

7. BHumaTenbHO O3HAaKOMbTECH C IMpoeKToM JloroBopa [uisi TOro, 4YTOOBI OILIEHWUThH, KaKHe
MOJTHOMOYHS IO MCHOJIBb30BaHUIO BALIMX JIEHEXKHBIX CPEJCTB OyZeT MMeTh bpokep, KakoBbI MpaBHiia UX
XpaHEeHMs, a TaKXKe Bo3BpaTa. B ciyuae HapymeHuss bpokepom nopsiika XpaHeHUsI ¥ UCIIOJIb30BAHUS BallIUX
JICHEeXKHBIX CPEICTB BBl MOXKeTe oOpaTuThes ¢ xanoboi B Llentpanbublii bank Poccuiickoit denepanyn,
ABJIAIOIIMICSA TOCYJapCTBEHHBIM pETYJIATOpPOM OTHOLIEHUH B cdepe (UHAHCOBOrO pHIHKA, HIH B
CaMOpETyJIMPYEMYI0 OpraHU3aLMI0, WIEHOM KOTOPOH sBiseTca bpokep.

8. C menpro CHMKEHHUST BO3MOXHBIX PHCKOB Bpokep BeseT BHYTPEHHUH YUET JCHEKHBIX CPEJICTB H
orepanuil ¢ 1eHeKHbIMU cpeacTBaMu KiMeHTa oTaeNnbHO OT JEHEKHBIX CPEJCTB U Ollepalvil ¢ JEHEKHBIMU
CpencTBaMu JIPYyTUX KIMEHTOB U bpokepa. B mopsake m cpoku, npegycmorpenHsie PernamentomM, bpokep
npenocTabisieT KIMeHTy OT4eTHOCTh, B KOTOPOM B TOM UHCIIE YKa3bIBaeT CBEICHHsI 00 OcTaTKaX U IBUKEHUU
JIEeHEe)KHBIX cpeacTB Knuenra.

Hacrosimmasi faek/jiapamusi He PacKpbIiBaeT BCeX PHCKOB, CBS3aHHBIX € MCIOJb30BaHHEM
neHe:xxHbIX cpeacTs Kiinenra B untepecax bpokepa.

IHoanucanne UuBecropom lorosopa, coriiacHo KOTOpoMy OH npucoeauHsiercsa k Periamenry

AxuuoHepHoro obOmecrBa «HWuBectunuonnass komnanusa «HPK-Coepexxkenuss» «O mnopsake
OCYLIeCTBJICHH 1efiCTBUI HA PbIHKE LICHHBIX OyMar», o3Ha4aeT, 4To MHBecTOp B NUCbMeHHOM (popme
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03HAKOMMJICSI C HACTOSIIEH AeKjapanueil 0 PHCKAaX, CBA3AHHBIX € MCIOJb30BAHHEM JI€HEKHbBIX
cpenctB Kiiuenra B uHTepecax bpokepa, nu moamucasn eé.
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Jexyapanus 0 pucKax, CBI3aHHbIX ¢ HCIOJIb30BaHNEM LHeHHbIX Oymar KiiueHTa B HHTepecax
Bbpokepa

B cnyuae Bamiero coryacus Ha UCIOJIb30BaHKE BallIUX LIEHHBIX Oymar bpokep MoMKeH 3aKITI0YUTh C
BaMU JOTOBOP, MTO3BOJISIIOLIMI TaKOE HUCIOJIb30BAHUE B COOTBETCTBUM C AEHCTBYIOIIUMM 3aKOHOIaTEIbCTBOM
(Hanmpumep, noroBop 3aiima wim norosop PEITO).

Hcnone3ys Bamm IeHHBIE OyMard B CBOMX HHTepecax, bpokep 00s3aH MCHOIHUTH TpeOOBaHUE O
BO3BpaTe LIEHHBIX OyMar, UCI0JIb3YEeMbIX B €r0 HHTEpecax, B CPOKHU, IPETyCMOTPEHHBIE TOTOBOPOM.

B cnydae, ecnu cnuMcok Jivll, UMEIOIIMX PAaBO HA MOJYYEHHE OT AYMUTEHTA WJIM JIMLA BbIAABILIETO
LeHHbIe Oymaru, JeHEeKHBIX CPE/ICTB, a TAK)KE MHOTO UMYIIECTBA, OMPENEseTCs B IEPUO/]] UCIIOJIb30BAHUS
ATUX IIEHHBIX Oymar B uHTepecax bpokepa, bpokep o0s3an nepegats Bam cymMMbl I€HEKHBIX CPE/ACTB, a
TaK)Ke HHOE MUMYIIIECTBO, BBIIIJIAU€HHOE (IIepelaHHOE) SMUTEHTOM WJIH JIMI[OM, BBIABIIUM LIEHHBIE OyMaru,
B TOM YHCIIC B BUJIC TMBUJICHIOB U IIPOIICHTOB 10 TAKKM IICHHBIM Oymaram.

OOpaTuTe BHUMaHUE Ha TO, YTO B CIy4ae COCTABIICHUS CIIMCKA JIUI[, OCYILECTBISIONIMX MpaBa Mo
[IEHHBIM OyMaraM (MMEIOLIMX MPaBO HAa Yy4acTHe B 00IIeM COOpaHHH BIIa/IeNbLIEB IIEHHBIX OyMar, UMEIOIINX
MPEUMYIIECTBEHHOE IIPABO MPUOOPETEHHUS LIEHHBIX OyMar, U Ipyroe) B epuo/l UCIOIb30BAHUS ITUX IIEHHBIX
OyMmar B uHTepecax bpokepa, Bbl MokeTe ObITh HE BKIIFOUEHBI B yKa3aHHBIN crucok. Ecnu ocyiecTBienue
MpaB 10 LIEHHBIM OyMaraM Ba)KHO JIJIsl Bac, HE MpeocTaBisiiiTe bBpokepy mpaBo UCIONIb30BaTh BalllK [ICHHBIC
OyMaru B €ero MHTEpecax.

B cnyuae napymenusi Bpokepom mopsiika MCIOJIb30BAHMS BalllMX LIEHHBIX OyMar BbI MOXKETE
oOparutbes ¢ xanoboit B LlenTpansubiii bank Poccuiickoit @eneparnuu, sSBISIOMUNACA TOCYIapCTBEHHBIM
PETYISITOPOM OTHOIICHHI B chepe GUHAHCOBOTO PHIHKA, WIIH B CAMOPETYJIMPYEMYIO OPTaHHU3AIHIO, YWICHOM
KOTOpOM siByisieTcst bpokep.

JlokyMeHTapHbIe IIeHHbIE OyMmaru, opiepHble LIeHHbIe OymMaru u/uin cepTH(UKATHI LIEHHBIX OyMar
KinenTa xpansitest B kacce bpokepa, eciiv 3T0 He IPOTUBOPEUUT JEHCTBYIOLIEMY 3aKOHOJATENbCTRY.

Hacrosimas nexk/japanus He paCKpbIBaeT BCeX PUCKOB, CBSI3aHHBIX € HCI0JIb30BAHMEM EHHBIX
oymar Kiuenra B unrepecax bpokepa.

Hoanucanne UuBectopom /loroBopa, coriiacHo KOTOpoMy OH nmpucoeauusiercss k Periiamenry
AxunuoHepHoro obOmecrBa «HWHBectTunuonnas komnanua «HPK-Coepexkenus» «O mnopsake
OCyLIeCTBJICHH /1eficTBMI HA PbIHKe LIEHHBIX OyMar», o3Ha4aeT, 4To UHBecTOp B NUCbMeHHO# (hopme
O03HAKOMMJICA € HACTOSLIEH JeKJapanued 0 pHCKaxX, CBA3AHHBIX C MCIOJIb30BAHUEM LEHHBIX Oymar
Kauenrta B unTepecax bpokepa, u nognucaJ eé.
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YBeaomiieHue o nmopsAaKe yueta MMymieCTrBa, NpeaoCTaBJJ€HHOIo B Ka4eCTBe o0ecrneyeHHus
06ﬂ3aTeJIbCTB, AONYIICHHBIX K KJIHPUHTY, H 06ﬂ3aTeJIbCTB, BO3HHUKIIIHUX U3 TOT0OBOPOB,
3aKIIOYCHHBIX YYAaCTHUKOM KJIMPHUHTA 34 CUYET KanenTta

1. B cBssu c tem, uto bpoxkep siBiisieTcss y4aCTHUKOM KJIMPHUHIA HAa ONPEEIECHHBIX PhIHKAaX, OH
nepeAaeT KIMPUHIOBOM OpraHu3aluy (3a4UciisieT Ha KIMPUHIOBbIN 0aHKOBCKUI CUET) JICHEXKHbIE CPE/ICTBa,
JparolieHHbIE METaJlIbI, NIpeaocTaBieHHble KinuenToM, npyrumu Kinuenramu (KOJUIEKTUBHOE KIMPUHIOBOE
o0ecrieyeHue), a Takke COOCTBEHHOE UMYIIECTBO B KauecTBE O0OecredeHus: 0053aTeNbCTB, JOMYLIEHHbBIX K
KJIMPUHTY (MHAMBUIYaIbHOE KIMPUHTOBOE obecrieueHue). Ha neHexxHbie cpeacTsa, AparoeHHble METaLIbI
KnueHnros, Haxoaslecs Ha KIMPUHIOBOM OaHKOBCKOM CUETE, HE MOKET ObITh OOpPAaIIEHO B3bICKAHUE 10
oOs3arenscTBaM bpokepa u KIMpUHIoBOi opranu3anuu. B ciydae npusHaHus KIMPUHTOBOW OpraHU3alun
0aHKpOTOM HMYILIECTBO, HAXOJIIEECs] Ha KIMPUHTOBOM CYETE, B KOHKYPCHYIO Maccy He BKIIIOYAeTCs.
JlenexxHble cpeicTBa M (MJIM) AparoleHHble MeTaulbl IojyiekaT Bo3BpaTy Kimenty B snmue bpokepa B
pasmepe, ocTaBLIEMCs II0CJIE UCIIOIHEHUS BCEX 0053aTeNbCTB, JOMYIICHHBIX K KJIMPUHTY.

2. HmymectBo Knuenros, nepenannoe uMu bpokepy Ui UCHONHEHUS W / WM 0OecCHeueHHs
UCIIOJIHEHUS 00513aTeNIbCTB, JOMYIIEHHBIX K KJIMPUHTY, B TOM YHCJIe HAlIPaBJIsIeTCsl Ha TOProBbIi OaHKOBCKUI
cyeT / TOPrOBBbIM CYET JAeNno WM CyOcdeT 1emo HOMUHAJIBHOIO Jepiareis K KIMPUHIOBOMY cyeTy /
CHeMaIbHBIA TOPTOBBIN TOBAPHBIN CcUET / c4YeT, OTKpbIBaeMbIii bpokepom y apyroro npogeccuoHanbHOTO
ydacTHHKA. Ha MMyIecTBO KJIMEHTOB, YYUTHIBAEMOE HAa TOPrOBOM OAHKOBCKOM cyeTe (€CIM OH SIBIISETCS
CHelMaJIbHBIM OPOKEPCKUM CUETOM), a Tak)Ke Ha CIEeIMaIbHOM TOPrOBOM TOBapHOM cuere bpokepa, He
MOXeT ObITh 00pallleHO B3bICKaHHE Mo 00s13aTesibeTBaM bpokepa.

3.  KumpunroBas opraHu3amms BeIeT OOMIMK ydYeT yKa3aHHOTO BBINIE HUMYIIECTBA, a TaKXKe
00513aTeJIbCTB, BO3HUKUIMX M3 JOTOBOPOB, 3aK/IIOUEHHbIX bpokepom 3a cuer KimeHTa, COBMECTHO C
umyiectBoM Apyrux Knuenros bpokepa. Ilpu 3Tom neHexHble cpeAcTBa U (MJIM) IparolieHHbIE METaJlIb
bpokepa m ero KiMeHTOB IOJKHBI y4YUTBIBATHCS BO BHYTPEHHEM YyueTe KJIMPUHIOBOM OpraHu3aluu
OTJZIEIIBHO.

4. Ilo Ttpebopanuto Knuenra bpokep o00s3aH oOecrneduTb OTIENbHBIM yYeT HMYILIECTBA U
o0s3arenbcTB Knmenra cienyromumu crocodamu:

4.1. KnueHT BIpaBe nMoTpeboBaTh BEAEHUS OTJEIBHOIO y4eTa ero MMyIIecTBa, Mpe0CTaBICHHOTO
B KauecTBe obOecrieueHusi, U1 00s3aTenbCcTB bpokepa, BOSHUKIIMX W3 JOTOBOPOB, 3aKIIOYEHHBIX 32 CYET
Knuenra.

4.2. Ecnu ToproBuiii 0AaHKOBCKUH CUET SBJISCTCS CIICIIUATBHBIM OPOKEPCKUM CYETOM, TIO
TpeboBanuto Kinenrta bpokep 00513aH OTKPBITH OT/IENIbHBIN TOProBbIit OaHKOBCKUI cueT bpokepa s
COBEpIICHHUS ONepalui ¢ UMYIIECTBOM Takoro Kimenra.

4.3. Tlo tpebGoBanuto Kimenra Bbpokep 00s3aH OTKpBITH OTAENbHBINA CHEIMATbHBIN TOPrOBBIH
TOBapHbI cyeT bpokepa mid coBepuieHHMs omnepanuid ¢ uMmyniectBom Ttakoro Kmmenrta. Mmymectso,
YYHUTBIBAEMOE HA TAKOM CIIELIMAJIbHOM TOPrOBOM TOBApHOM cueTe bpokepa, MOXKET MCIONIb30BaThCS TOIBKO
JUTSL UCTIOJIHEHUS U (UJIK) 00ecriedeHHsl UCIIOJIHEHUS 0053aTeNbCTB, TOMYIIEHHBIX K KIMPUHTY U BOSHUKIIUX
13 JJOTOBOPOB, 3aKJIFOUYEHHBIX 3a c4eT Takoro KiueHra.

5. CTouMOCTb yCHyT MO BEJEHHUIO OTAEIbHOr0 yuyeTa UMYIIECTBA U 00s13aTENbCTB COIIACYETCs
CropoHamu, IpU ATOM YUYHUTHIBAETCS Ll€HA, OOBIYHO B3MMaeMas 3a aHAJIOTHYHBIE YCIyrd Ha pbiHke PO npu
CPaBHMMBIX O0OCTOSTENbCTBAX (BKJIIOYas HAJIWYUE M TOTOBHOCTh IPOrpPaMMHO-TEXHHUYECKHX CPEICTB
Bpoxepa u BbITEKarOLIME TPy103aTpaThl), a Takke KinneHT nomkeH Bo3MecTuTh bpokepy Bce BO3HUKAIOLIUE
CBSI3aHHBIE PACXObl, B TOM YHCJIIE MO OIIaTe YCIYT TPEThUX JIMII.

6.  bpoxkep yBenomiser Knuenra o HaTM4uu pUCKOB, CBI3aHHBIX C OTCYTCTBHEM OT/IEIBHOTO yUeTa
€ro MMYIIECTBa, MPEJOCTAaBIEHHOTO B KayecTBe oOOecredeHHsl, U 0053aTeNbCTB yYaCcTHUKA KIMPUHTA
(bpokepa), BO3HHMKIIMX W3 JOrOBOPOB, 3aKIIOYEHHBIX 3a cueT 3Toro Kimenra. Takue pHCKH MOTYT
BbIpaXaThbCsl, HAIpUMeEp, B 3ajepkKe Bo3BpaTa KUiMEHTy ero JeHEeKHBIX CPEICTB WM HEHCIIOJIHEHUU
(necBoeBpeMeHHOM HctonHeHnn) [Topyuyenns Kinuenra Ha cienky 1o npuyrHe OmruO0YHOT0 UCTIOJIb30BaHMS
YKa3aHHOTO MMYIIECTBA B MHTEpPECax IPYTUX JIHUI, KaKUX-THO00 OmuOOK coTpyaHukoB bpokepa, cOoeB B
paboTe  COOTBETCTBYIOUIETO  MPOTrPAMMHO-TEXHHYECKOTO OOecHeueHHs, MpPOYUX  OMNEpPal[MOHHBIX,
TEXHUYECKUX M Jpyrux omuoOok bpokepa M / wim KIMPUHIOBOM OpraHM3aldd B IpOLEcce Nepenadu U
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JaNbHEHIIEero IBMKEHUS YKa3aHHOTO UMYIIIECTBA, YUETa YKa3aHHBIX 0053aTeIbCTB.

7.  Bpoxep, B TOM 4mHcIie C IeNIbI0 CHIYKEHUS BO3MOXHBIX PUCKOB, BEJET OTACNbHbII BHYTPEHHUIA
yueT MMYIIECTBA, ONEpaluii ¢ HUM U 00S3aTeNbCTB B paspese Kaxnoro Kmuenra. B mopsiake u cpokw,
pelyCMOTPEHHbIE HOPMATUBHBIMU akTamMu U / wiu Permamentom, bpokep mpepocraBiser Kiumenrty
OTUYETHOCTh, B KOTOPOH, B TOM YHCJIE, YKa3bIBAET CBEJICHUS O BXOIALINX U UCXOAAIIUX OCTATKaX U JBUKECHUU
umyiectBa Knuenra.

Hacrosimmee YBenomiieHue He pacKpbIBaeT BceX PHCKOB, CBSI3AHHBIX C XpAHEHHEM U Y4eTOM
umylectBa Kiuenra, nperocTtaBieHHOro B KayecTBe o0ecnevyeHusl.

Hoanucanne UuBectopom JloroBopa, coriiacHo KOTOopoMy OH npucoeannsiercsi k Periamenty
AxknuoHepHoro oo0mecrBa «HWuBectunmonHass komnanusg «HD®K-Coepexenus» «O mnopsake
OCylIeCTBJIeHHS eiiCTBUH HA PbIHKE IIEHHBIX OymMar», 03Ha4aeT, 4To UHBecTOp B nucbMeHHOM dopme
03HAKOMMJICSI € HACTOSIIEM YBeJAOMJIEHHMeM O MOpsiAKe y4YeTa HMYIIeCTBAa, MpPeIOCTABJIEHHOI0 B
KadecTBe olecneyeHusi 00513aTeJbCTB, JOMYNIEHHbIX K KJIMPUHIY, U 003aTeJIbCTB, BOBHUKIINX M3
JA0TOBOPOB, 3aKJII0YEHHbIX YYACTHHKOM KJIMPHUHTa 3a cueT Kimenra, u moanucas ero.
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YBenoMieHne 0 PUCKAX, CB3aHHBIX € HCNO0JIb30BaHHEeM BpokepoM B CBOMX MHTepecax JeHeKHbIX
cpeacTB u(Wian) HeHHbIX Oymar Kiiuenra

Hacrosmum nonydarens GUHAHCOBBIX YCIYT YBEIOMIISIETCS O PUCKaX, CBSI3aHHBIX C MCIOJIb30BAHUEM
BpokepoM B cBOMX MHTepecax JACHEKHBIX CPEICTB M(MIU) IEeHHBIX Oymar KimeHnra, KoTopble MOTYT OBITh
CBSI3aHbI C YKa3aHHBIMU HIKE 00CTOSITENILCTBAMH.

1. Onucanue puckos, c63aHHBIX C UCNOb30BAHUEM OCHEHCHBIX CPEOCME U (UIU) YEHHBIX OyMmaz
Knuenma onsa ucnonnenusn unu obecneyeHus UCnOJIHEHUA 00A3amenbCme no COelIKAM, CO8epPUIaemvbim
3a cuem camozo bpoxepa unu opyeux kruenmoe bpokepa

1.1. Ecniu noroBop ¢ bpokepoM npeocTaBiisieT eMy MpaBo UCIOJIb30BaTh BalllK JEHEKHBIE CPEACTBA
B CBOMX MHTEPECax, OH MOXKET:

1.1.1. 3ayuciaars UX Ha CBOM COOCTBEHHBIM OAaHKOBCKHM CUET, a TAK)XKE HCIOIL30BAaTh UX IS
HCITOJTHEHHS 00513aTEILCTB U3 CJEJIOK, COBEPIIEHHBIX 32 CBOM COOCTBEHHBIN CUET, JIMOO MCIIOIh30BaTh UX B
KauecTBE OOECIICUCHUS YKAa3aHHBIX 0053aTeIbCTB, YTO MOKET CO3JaTh PUCK OOpAaIICHUS HA HUX B3bICKAHUS
1o o0s3aTenbcTBaM bpokepa.

1.1.2. XpaHuTh UX Ha CIIEIHAILHOM OPOKEPCKOM CUeTe / Y4EeTHOM KJIMPHHIOBOM PETHCTPE BMECTE
co cpeactBamu Apyrux KinuenTos, naBmux bpokepy mpaBo MCHONB30BaTh UX JCHEKHBIE CPEICTBA B CBOUX
WHTEpecax, YTO MOXKET CO3/IaTh PUCK OOpAIICHUS Ha HUX B3BICKAHUS 10 00s13aTeNIbCTBAM IPYruX KimeHTos.

Cnenyer yuuThIBaTh, YTO, WCIIOJIb3Ys Ballld JEHEKHBIE CPEJCTBA B CBOMX HHTepecaX, bpoxep
rapaHTUPyeT BaM KCIIOJHECHUE BAIIMX MMOPYYCHHH 3a CUET YKa3aHHBIX JCHEKHBIX CPEJICTB MJIM UX BO3BpAT
10 BalieMy TpeOOBaHUIO.

1.2. Ecnu moroBop ¢ bpokepom mpenocTaBiseT eMy MpaBoO MCIOJIB30BaTh BAllM IICHHBIE OyMaru B
CBOHMX MHTEpEcax, y BaC BOSHUKAIOT CIEAYIOIINE PUCKH:

1.2.1. Bpokep MOXET CHHCHIBaTh Bamld IICHHBIE Oymarn O€3 ToJa4Yd BaMHU OTICIIBHBIX
pacmopspKeHUN Ha KaKAYI0 omepanuio (onepaiuu OyayT MPOBOJUTHCS Ha OCHOBAHHUH 3aKJIFOUEHHOTO C BAMH
JIOTOBOpPA, TIO3BOJISIONIETO TAaKOE MCIOJIh30BAaHHUE B COOTBETCTBUU C JICHCTBYIOIIMM 3aKOHOIATECIIHCTBOM
(mampumep, gorosopa 3aitMa uiu norosopa PEITO). B ykazanHOM citydae Bbl MOKETE yTPaTUTh HAIOTOBBIE
JBTOTHI, OTIpeIeIieMbIe OT CPOKa BJIAJICHUS LICHHON Oymaroi.

1.2.2. Taxxe mpu CHHCAHUU IIEHHBIX OyMar Bbl He Oy/eTe BKJIIOYEHBI B CHHCOK JIMII, UMEIOIINX
IIPaBO Ha TOJyYEHHUE JIOXOJa IO IEHHOW Oymare, €Clii Ha JIaTy COCTAaBJICHHS YKAa3aHHOTO CITUCKA JIMI] Ha
BallleM cueTe OTCYTCTBYIOT IleHHble Oymaru. Ilpu sTom bpokepom mpeaycMoTpeH MexaHu3M Mepenadyu
MOJTyYEHHBIX TI0 BAllTUM IICHHBIM OyMaraM J0X0JI0B, B 3TOM clIydae CpOK IMepelaud BaM JJ0X0]1a 10 IIEHHBIM
OyMaram MOXeT OBITb yBEJIUYEH.

Crenyer yuuThIBaTh, UTO, UCIOJIb3Ys BALlIM [IEHHbIE OyMaru B CBOMX MHTEpecax, bpokep rapantupyer
BaM HCIIOJJTHEHHE Ballux HOpyLIeHI/Iﬁ 3a CYCT YKAa3aHHBIX HEHHBIX 6YMal" HJIM UX BO3BpaT IO BalIEMy
TpeOOBaHUIO.

C nenpro CHMKEHMS BO3MOXKHBIX PHCKOB, CBA3aHHBIX C MCIIOJIb30BaHMEM bpokepoM B CBOMX
MHTEpecax JCHEKHBIX CpeICTB H(UiK) eHHbIX Oymar KnuenTa, bpokep BeneT BHYTpeHHUN U 1€TI03UTapHbII
yUYeT JIEHEKHBIX CPEJCTB, IIEHHBIX Oymar M omepainuii ¢ yka3aHHbIMH akThBaMu KiMeHTa OTHeNnbHO OT
JEHEeKHBIX CPE/ICTB, LIEHHBIX OyMmar u omnepanuil ¢ yka3aHHbIMH akTuBaMu apyrux Knuenros u bpokepa. B
HOpsiIKE M CPOKH, IPeTyCMOTPEHHbIE OpOKEpCKMM periiaMeHToM, bpokep mnpenocraBiser Kimenty
OTYETHOCTh, B KOTOPOW B TOM YHCJI€ YKa3bIBA€T CBE/ICHUS 00 OCTaTKaxX M ABUKEHHUH JEHEKHBIX CPEICTB U
HeHHbIX Oymar Kimenra.

2. Hugpopmauyusn o npaee knuenma nooams bpokepy 3asenenue 06 omkaze om npeoocmaeienus
bpokepy npasa ucnonv3osanus 6 ceoux unmepecax 0eHeHcHvIX cpeocmas u (uau) yennvlx oymaz Knuenma
U nOC1e0CMEUAX MAKO20 OMKA3a
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Knuent umeer npaBo nojath bpokepy 3asBienue o0 oTkasze oT mpenocTaBieHus bpokepy mpasa
WCIIOJIb30BAaHUS B CBOMX MHTEpEcax JIEHEXKHBIX CpeAcTB W (WiaM) LeHHbIX Oymar Kimenra (mamee —
3asiBiieHue), pu 3ToM KiMeHT yBeoMIIsIeTCs O CIIEAYIOINX MMOCIECTBUAX TAKOIO OTKa3a:

2.1. Knuent cmoxet obecriednTsh bpokepa qeHeKHBIMH CpelICTBaMU TOJIBKO MpH Hainuuuu y bpokepa
OTJENIBHOTO CIIEUAIBHOT0 OPOKEPCKOro CUeTa /MM YY€THOTO KITMPUHTOBOTO PETUCTPa, IPEAHA3HAYSHHBIX
Uit ydeta umyiectsa KiimenTos, He npeapocTaBuBLINX bpokepy mpaBa UCHOIb30BaHUS ACHEKHBIX CPEICTB
B ero uHTepecax (mainee — OtnenbHble cuerta). Eciam Ha MoOMeHT 3akiioueHus jgoroBopa y bpoxkepa
OTCYTCTBYIOT HeoOxomumble OtnaenbHble cuera, KimeHT cmoxeT obecrneuuTh bpokepa neHEXHBIMU
CpeACTBaMHU TOJBKO IOCie OTKphITUSI BpokepoM HeoOXxoauMbix OTAEIBHBIX CYETOB M yIUIaThl Knnentom
aBaHCa B CUET OIUIaThl YCIYT TPEThUX JIUI] 32 OTKPHITHE yKa3aHHBIX OTIENbHBIX CUETOB U 00CITYy)KUBaHHE 32
nepBbIil Mecsil, Ho He MmeHee 10 000,00 (decstu thicsiy) pyOieit (nanee — ABaHc). B ciyuae ecnu npu nopaue
bpokepy 3asaBnenus KiueHr yxe Haxoauics Ha o0city>kuBaHuu y bpokepa 10 MmomeHTa oTKpbITHS Bpokepom
HeoOXxouMbIx OTIENbHBIX c4eToB M yruiatel KnnenTtom ABaHca, 3asiBieHue He OyAeT yIOBIETBOPEHO U
Knuent Oyzaer obcnmykuBaThCs Ha YCIOBHUSIX MCIONBb30BaHMs bpokepom aeHexHbIX cpenctB Kiuenrta B
CBOUX MHTEpecax.

2.2. Ha Knuenra noxxutcs Opemsi OIIaThl YCIYyT OpTaHU3alMidl, B KOTOPBIX OYIYT OTKPBITHI
OtpenpHBIE cYeTa, IPHU STOM yKazaHHOe Opems MoxeT cocTaBisaTh 100% CTOMMOCTH yCIyr yKa3aHHBIX
OpraHu3alfii, OKa3bIBAEMbIX B OTHOIIECHUH FOPUAMYECKOTO JIMIA, SBISIOmerocss bpokepoM. YkazaHHbIE
pacxoibl MOTYT OBITh KOMIIEHCUPOBaHBI IOCPEICTBOM OOpalleHusl B3bICKaHUS Ha akTuUBBI KineHTa,
yuuTBIBaeMble Ha JIOObIX cyerax Kimenrta y bpokepa myTem coOBepuieHHsS C TaKMMH aKTHBaMHu 0e3
nopydeHuit Kimenra cieinok KyImum-mpoJaxku, MmepeBoja MexXay CUeTaMU WU PACIOPsKEHUS UMU UHBIM
00pa3oM C LeNbIo MoTaleHus] UMYIIECTBEHHOM 3a10/mkeHHocTH Kimenta nepen Bpokepowm.

2.3. Knuenty Moryt ObITh HEAOCTYMHBI CAENKHU C HCIOJBb30BAHUEM 3a€MHBIX aKTHBOB, CIHCIKH C
HETIOJTHBIM MTOKPBITUEM.

3. Hugopmauyus o cnocooe u popme nanpasnenusn knuenmom bpoxepy 3aaeénenus 06 omkaze
om npedocmaenenusn bpoxepy npaea ucnonvzosanus é ceoux unmepecax 0eHeMNCHvIX cpeocme u (uiu)
uennvix oymae Knuenma

3agBneHre o0 OTKaze OT NpeAocTaBiieHHs bpokepy mpaBa MCHONBb30BaHUS B CBOMX HHTEpecax
JIEHEeXKHBIX CpelcTB U (W) 1eHHbIX Oymar Knuenra (manee — 3asBieHHE) OCYIIECTBISETCS B CBOOOAHOMN
dopMe c 00s3aTeNbHBIM yKa3aHHeM Homepa(oB) Opokepckoro(ux) AOroBopa(oB), Crocod HampaBlieHUs
3asiBJICHUA: TUYHBINA KabuHeT Kinenra Ha caifte bpokepa, mouroBoe oTIipaBieHHE, TUYHOE [IPETOCTaBICHHUE.

IIpu nomydyenun 3asBieHuss bpokepoMm oOIleHMBaeTCsI BO3MOKHOCTh MCIIOJHEHHMs TpeOOBaHUS
Kmnmenra, B yacTHOCTH:

ornpenensercs Hannuue OTAETbHBIX CUETOB U COOTBETCTBHE MHBIM TPEOOBaHUSM, ITPEYCMOTPEHHBIM
HOpPMaTHBHO;

ornpenensercs cocrostHue noprdenst Kinvenra B 4acTy HAIMYMS/OTCYTCTBUS aKTUBOB, MOJJIEKAIINX
000COOJIECHHOMY Yy4YeTy, a TaKK€ HaJlWuds HEUCIOJHEHHBIX 0053aTeJbCTB MO CJEJIKaM C aKTHBaMH,
HOJUIeXKALIMH 000COOJICHHOMY YUeTy.

Ecmm y Bpokepa mmeeTcss BO3MOXXHOCTh HMCIOJHUTH 3asiBIIeHWE C COOJIOJICHHMEM HOPMATHUBHBIX
TpeOOBaHUI W TMpaBWJI KIMPHUHIOBOM OpraHu3aliu/opraHusaropa Topros, a KimeHT, B CBOIO ouepens,
obOecneunnn bpokepa ABancom, KnueHTy HampapisieTcsi TOMOJHUTENbHOE corjamieHue K gorosopy. llpu
9TOM HUCIIOJIHEHUE 3asiBICHUS MOXET OBITh OTJIOKEHO B ciydae, eciiu y KiimeHta uMeroTcsi HeHCIoJIHEHHBIe
00s13aTenbCTBA MO CACNKAM ¢ aKTUBAaMU, TOJUIeKAIMMHU 000CO0JIEHHOMY YYETy.

@akt HenoamucaHus KiMeHTOM yKa3aHHOTO JOMOJHHUTENIBHOIO COTJIALCHUS pacCMaTpUBaeTCs
CropoHamu Kak OT3bIB 3asIBJICHUSI KIIMEHTOM.

Ecnu ucnonnenue 3asBienus bpokepoMm cozfmaer yrpo3y HapylleHHS HOPMAaTHBHBIX TpeOOBaHHMA
W/WIM TIpaBWJI KIIMPUHTOBOW OpraHMU3aliu/opranuzaropa Topros u/ninu KineHTt otkaszancs obecrnednTs/He
obecnieunst bpokepa ABaHcoM, 3asiBIeHUE HE TIOUICKUT PACCMOTPEHHUIO M UCHIOJIHEHUI0 bpokepom.

Hacmoawee ysedomnenue He packpvigaem 6cex PUCKOB, CEA3ZAHHBLIX C UCHOIb306AHUEM
O0eHeCHBIX cpedcme u yennvlx oymaz Knuenma ¢ unmepecax bpokepa.
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Jexjiapanus 0 puCKax, CBSI3aHHBIX ¢ IPHOOpeTeHNeM HHOCTPAHHBIX HEHHBIX Oymar

Lenbto Hacrosimedt Jlexknmapanuu sIBISeTCS NPEAOCTaBICHHE KIMEHTY HH(POpPMAIMM O PHUCKaX,
CBSI3aHHBIX C MPUOOPETEHHEM HMHOCTPAHHBIX LIEHHBIX Oymar. MHOocTpaHHBIE LIeHHbIE OymMard MOryT ObITh
nproOpeTeHsl 3a pyOe oM MM Ha POCCHICKOM, B TOM YHCIIe OPTaHU30BaHHOM, (DOHIOBOM pPBIHKE.

OmnepauysM ¢ HHOCTPAaHHBIMH LEHHBIMM OymaraMu IpHCyIIM OOIIME pPHCKH, CBA3aHHBIE C
OTepalrsMHU Ha PHIHKE IIEHHBIX OyMar co CIeIYIOIUMH OCOOCHHOCTSMHU.

CucremMHbIe pUCKH

[IprMeHUTETHHO K MHOCTPAaHHBIM LIECHHBIM OyMaraM CUCTEMHbIE PHUCKH, CBOMCTBEHHbIE POCCUHCKOMY
(OHIOBOMY DPBIHKY JOMOJHSAIOTCS AaHAJIOTUYHBIMA CHUCTEMHBIMHU PHCKaMH, CBOMCTBEHHBIMH CTpaHe, I/Ie
BBINYILEHB! WK O0pAIalTCsl COOTBETCTBYIOLIME MHOCTPaHHbIE 1IeHHbIe Oymaru. K ocHOBHBIM (pakTopam,
BJIMSIONIMM Ha YPOBEHb CHCTEMHOI'O PUCKA B IEJIOM, OTHOCSATCS MOJUTHYECKAs CUTyaIusi, 0COOEHHOCTH
HallMOHAJILHOI'O 3aKOHO/IAaTeNIbCTBA, BAIIFOTHOTO PEryJIMPOBAaHUS U BEPOSITHOCTh UX MU3MEHEHUs, COCTOSHUE
rOCYJapCTBEHHBIX (DUHAHCOB, HAJIMYME M CTENEHb PA3BUTOCTH (PMHAHCOBOM CHUCTEMBI CTPAaHbI MeECTa
HaXOJKIECHHUS JIMLA, 00A3aHHOTO [0 MHOCTPAHHO! LIEeHHOM OyMmare.

Ha ypoBeHb cUCTEMHOT0 pucKa MOT'YT OKa3bIBaTh BIUSHUE U MHOTHE Jpyrue (pakTopbl, B TOM YHCIE
BEPOSATHOCTb BBEJICHUSI OIPAaHUYECHUN HAa MHBECTUIMHU B OTJEJIbHBIE OTPACIU IKOHOMUKH WA BEPOSTHOCTh
OJTHOMOMEHTHOW JIeBa/lbBallUM HALMOHAIBbHOM BamoThl. OOLIENPUHATON HHTErpalibHON  OIEHKOMN
CHCTEMHOT'0 PHCKAa WHBECTHLIMH B MHOCTPAHHYIO LIEHHYIO Oymary SIBISIETCS «CYBEPEHHBIH PEHTHHI» B
UHOCTPAaHHON WJIM HallMOHAJIILHOW BaJIIOTE, MPUCBOEHHBIN CTpaHe, B KOTOPOH 3aperucTpUpoBaH SMHUTEHT,
MEXIyHApOAHBIMU peiTrHTroBbIMEH areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CJIelyeT UMETh B BUJLY, YTO PEUTUHIHU SIBJISIOTCS JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBAThH PEAJIHOM CUTYyalUH.

B ciydae coBepuieHHs CIENOK ¢ MHOCTPAHHBIMHU JIENO3UTAPHBIMHM PAclUCKaMU IOMHMO PHUCKOB,
CBS3aHHBIX C AYMUTEHTOM CaMHX PaclMCOK, HEOOXOJUMO YUMTHIBATh M PUCKU, CBA3AHHBIE C SMUTEHTOM
IpEeCTaBIsIeMbIX JAHHBIMU PACIIMCKaMU MHOCTPAaHHBIX LIEHHBIX OyMar.

B HacTosIiee BpeMsi 3aKOHO/IaTENbCTBO Pa3pelIaeT POCCUMCKUMU MHBECTOPAMHU, B TOM YHCIIE HE
SBJISTIOIIMMUCS KBaTM(PULIUPOBAHHBIMU, TPHOOPETEHNE JONMYLICHHBIX K MyOINYHOMY pa3MeIleHuIo U (1iIH)
nyOanuHoMy oOpamienuto B Poccuiickoit denepannyn HHOCTPaHHBIX EHHBIX OyMar Kak 3a pyOexoM, Tak U
B Poccun, a Taxke 1Mo3BoJisieT y4eT NpaB Ha TaKHe LIeHHble OyMaru pocCUHCKUMM JIeno3uTapusiMu. Mexay
TEM, CYLIECTBYIOT PUCKU U3MEHEHHUSI PErYJISTUBHBIX MOJXOA0B K BJIaJICHUIO U ONEPaLlUsM, a TaKkKe K y4eTy
IpaB Ha HHOCTPaHHbIE (PMHAHCOBBIE HHCTPYMEHTBI, B pE3yJIbTaTe Yero MOXKeT BOZHUKHYTh HEO0X0IUMOCTh
M0 UX OTYYXJICHUIO BOIIPEKH BaIIUM IIJIaHAM.

IIpaBoBbIe puckH

[Tpu npruoOpeTeHnr HHOCTPAHHBIX LIEHHBIX OyMar He0OX0AUMO OTAaBaTh cede OTUYET B TOM, YTO OHU
HE BCETr/Ia SIBJISIFOTCS] aHAJIOraMHU POCCUMCKUX IIEHHbIX Oymar. B mo6oM ciyuae, nmpeaocTaBisieMble IO HUM
mpaBa M MpaBUia UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCUICKUM IEHHBIM
Oymaram.

Bo3smoxHOCcTH CyneOHON 3amMThl MpaB MO HWHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh
CYIIECTBEHHO OTPaHUYCHBI HEOOXOIMMOCThIO OOpallleHUs B 3apyOekHbIC CyAcOHbIC U TPABOOXPAHUTEITLHEIC
OpraHbl MO YCTaHOBJICHHBIM MpPaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTIMYATHCA OT JEHCTBYIOIIUX B
Poccun. Kpome Toro, npu onepanusix ¢ ”HOCTpaHHBIMHU 1IEHHBIMH Oymaramu Bbl B OOJIBIIMHCTBE Cly4yaeB
HE CMOJKETE TMOJIaraThCs Ha 3aIIUTy CBOMX IMPaB U 3aKOHHBIX HHTEPECOB POCCHICKUMU YIIOTHOMOYEHHBIMU
OpraHamm.

PackpsbiTue nngopmanumn

Poccuiickoe 3akOHOJATENbCTBO JOIMYCKAET PACKPHITHE MH(POPMALUU B OTHOILIEHHUH MHOCTPAHHBIX
LEHHBIX OyMmar Mo mnpaBujaMm, IEHCTBYIOIIMM 3a pyOexoM, W Ha aHMIMMCKOM s3bike. OLIEHUTE CBOIO
TOTOBHOCTh aHAJIM3UPOBATh MH(POPMAIIUIO HA aHTIIMICKOM f3bIKE, a TAaKXKe TO, TOHUMaeTe U Bbl oTiinyus
MEXIy NpUHATBIMH B Poccum mpaBuinamMu (PMHAHCOBOW OTYETHOCTH, MeEXIyHapOIAHBIMHM CTaHAapTaMu
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(MHAHCOBOM OTYETHOCTH WJIM TpaBWIaMH (UHAHCOBOM OTYETHOCTH, IO KOTOPBIM MyOIHKyeTCs
uH(pOpMaIKs YMUTEHTOM HHOCTPAHHBIX IEHHBIX OyMmar.

Taxke poccuiickue OpraHu3aTopbl TOPrOBIM M (MJIKM) OpOKEpPhl MOTYT OCYIIECTBIATH IEPEBOJ
HEKOTOPBIX JTIOKYMEHTOB (MH(OpMaLIKH), pACKPHIBAEMbIX HHOCTPAHHBIM SMUTEHTOM i Barmiero yao0cTBa.
B sTroM ciyyae mepeBoa MOXKET BOCIPHHHMATHCS MCKIIOUUTEIHHO KaK BCIIOMOTaTeiabHas MH(OpMAIHs K
OoQUIMATIBLHO PACKPBITHIM JOKyMeHTaM (MH(oOpManuu) Ha MHOCTPAaHHOM s3bike. Bcerga yuuThiBaiTe
BEPOSTHOCTH OMIMOOK MEPEBOAUMKA, B TOM YHCIIE CBSA3aHHBIX C BO3MOXKHBIM Pa3IHMYHBIM MEPEBOIOM OJTHUX

H TCX )K€ MHOCTPAHHLIX CJIOB U (bpa3 WK OTCYTCTBUEM O6H_[el'IpI/IH5ITOFO PYCCKOI'O 5KBHBAJICHTA.
F*kKk

Y4uThIBas BBILIEU3I0KEHHOE, MBI PEKOMEHlyeM Bam BHMMATeIbHO PacCMOTPETH BOIPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BO3HUKAIOLIUE IIPU IIPOBEICHNN COOTBETCTBYIOIIMX Ollepaluid, pueMieMbIMU U1 Bac
¢ ydyeToM Bamunx MHBECTULMOHHBIX Lielel U (PMHAHCOBBIX BO3MOXHOCTeH. JlaHHas Jleknapanus He UMeeT
CBOEH IIEJIBI0 3aCTaBUTh Bac OTKa3aTbCs OT OCYILECTBIICHMs TAaKUX OIEpalvi, a IpU3BaHa IOMOo4Yb Bam
OLIEHUTb UX PUCKM U OTBETCTBEHHO IOJOMTH K PELICHHIO BOmpoca O BblOope Baiueill MHBECTUIIMOHHOMN
CTpaTeruy U yCJIOBUH 0roBopa ¢ Bammm 6pokepom.

Hacrosimas [lexjapanusi He pacKpbiBaeT BCeX PHCKOB, CBA3aHHBLIX ¢ HHBECTHPOBAHUEM B
HHOCTPaHHbIE LIEHHbIE OymMaru.

Hoxnmucanne Kiauenrom /loropopa, cOrjiacHO KOTOPOMY OH NPHCOCAUHSETCH K HACTOSALLEMY

Perniamenty, o3Hauyaer, 4To KiineHT B nMcbMeHHOH (popMe 03HAKOMUJICH € HACTOSIIIECH JIeKJIapanuei
0 PUCKAX, CBSA3aHHBIX ¢ HHBECTUPOBAHHEM B MHOCTPAaHHbIE LIEHHbIE OyMAaru, U MOJAMKUCAJ ee.
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Jexy1apanus 0 pucKax, CBI3aHHBIX € 3aKJIKYEeHNEM 10T0BOPOB, SIBJISIOIINXCHA MPOU3BOIHBIMU
(puHAHCOBBLIMM HHCTPYMEHTAMH, B TOM YHCJIe 0a3MCHBIM AKTHBOM KOTOPLIX SIBJISIIOTCS IIeHHbIE
OyMaru HHOCTPAHHBIX SMUTEHTOB WJIA MHAEKCHI, PACCYNTHIBAeMble HCXO0/Sl U3 CTOMMOCTH TAKUX

LHEeHHbIX Oymar

Lenb nactosmeit Jlexnapanuu - nperoctaButh Bam o6yt nHdopmannio o0 OCHOBHBIX PHUCKaX,
CBSI3aHHBIX C 3aKIIOYEHHUEM JIOTOBOPOB, SIBIISIOUIMXCS MPOU3BOAHBIMH (DUHAHCOBBIMH HHCTPYMEHTAMH,
0a3uCHBIM aKTUBOM KOTOPBIX SBJISIOTCS II€HHbIE OyMarn HMHOCTPAHHBIX AMHUTEHTOB WM WHJICKCHI,
paccuMTaHHbIe 1O TaKUM IICHHBIM OyMaram (najsee - TpPOHM3BOJAHBIC (PHMHAHCOBBIE WHCTPYMEHTHI C
WHOCTPaHHBIM 0a3uUCHBIM aKTUBOM). 3aKJIIOYEHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C pPHCKaMH,
XapaKTepHBIMU JUIS BCEX MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, a TAKXKe CIIeHU(UISCKUMU PHCKAMU,
00yCIIOBJICHHBIMU HHOCTPAHHBIM IPOUCXOKICHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHbIE ¢ IPOU3BOAHBIMHU (PMHAHCOBBIMU HHCTPYMEHTAMH

JlaHHbIE MHCTPYMEHTHI MIOAXOJAT HE BCEM KiMeHTaM. bosee Toro, HEKOTOpble BBl IPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSIKEHBI C OOJIBLIMM YPOBHEM pHUCKa, ueM Japyrue. Tak, IpU IMOKYIIKe
OINLIMOHHOTO0 KOHTPAKTa MOTEPU KIMEHTA HE NMPEBBICAT BEIMUYHUHY YIUITAYEHHBIX IPEMUH, BO3HATPAKICHUS U
pPacxo/0B, CBSI3aHHBIX C UX coBepIeHneM. [Ipoaka ONIMOHHBIX KOHTPAKTOB C TOUKU 3PEHUS pUCKA KIIMEHTa
U 3aKJIF0YeHHE (PbIOUEPCHBIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COITOCTABUMBI - IIPU
OTHOCHUTEJIEHO HEOONBbIINX HEOIAroNmpHATHBIX KOJICOAHUSAX IIEH Ha pBhIHKE. BBl moaBepraerech PHCKY
3HAYUTEJIbHBIX YOBITKOB, IIPU 3TOM B ClIydae MpoJaku (pprouepcHBIX U (pOpBAPAHBIX KOHTPAKTOB U MPOJAKU
OINIIMOHOB HAa MOKYMNKY (ONIMOHOB «KOJIJI») HEOTPAaHMYEHHBIX YOBITKOB. C y4eTOM 3TOro, COBEpIICHHE
C/IEJIOK IO NMPOJaKe ONLIMOHHBIX KOHTPAKTOB M 3aKJIIOYEHUE (bIOYEPCHBIX U (OPBApAHBIX KOHTPAKTOB
MOYET OBITh PEKOMEH/I0BAHO TOJIEKO OIIBITHBIM HHBECTOPAM, 00J1aIal0ITIM 3HAYUTEITbHBIMHA (PMHAHCOBBIMH
BO3MOXKHOCTSIMM U IIPAaKTUYECKUMU 3HAHUSAMU B 00JIaCTH IPUMEHEHUs] MHBECTULIMOHHBIX CTPAaTEruil.

Hacrosimmast nexiapamnusi OTHOCHTCS TakK€ W K TPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HalpaBJIEHHbIM Ha CHU)KEHHE PUCKOB JIPYTUX olepanuil Ha pOHI0BOM pblHKE. BHUMaTENbHO OLIEHUTE, KaK
Bamu npousBoaHble ()MHAHCOBBIE MHCTPYMEHTBHI COOTHOCATCS C OINEpalMsIMH, PUCKH MO KOTOpPHIM BbI
HaMepeHbl OTrPaHUYUTh, U yOeauTech, 4To o0beM Bameil mo3unuMum Ha CpPOUYHOM PBIHKE COOTBETCTBYET
0o0BbeMy MO3UIIMU Ha CIIOT PhIHKE, KOTOpYyIo BbI Xemxupyere.

PbiHOYHBIN (LI€HOBOI) pUCK

[Tomumo 00111€r0 PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIOIINN ONepaluu
Ha pBIHKE ILIEHHBIX Oymar, Brel, B ciiydae 3akitoueHusi (pprouepcHBIX, (POpPBapAHBIX M CBOI JOTOBOPOB
(KOHTPaKTOB), a TAKXkKe B CIIyyae MPOAaKy OMIIMOHHBIX KOHTPAKTOB, OyJIeTe HECTH PUCK HEOIArOMPUSTHOTO
W3MEHEHUsSI 1IeHbl KaKk (DUHAHCOBBIX WHCTPYMEHTOB, SBISIOMUXCSA Oa3MCHBIM AaKTUBOM IPOU3BOJIHBIX
(UHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOILIIEHHH aKTHBOB, KOTOPBIE CIIyKaT 00eCIIeYeHHEM.

B cnyuae neGmaronmpusTHOrO W3MEHEHUs IIeHbI BBl MOXXeTe B CpPaBHUTEIBHO KOPOTKHUU CPOK
MOTEPSTh CPEJCTBA, SABISAIONINECS O0eCTIeueHnEM POU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck JukBHIHOCTH

Ecnu Bama uWHBECTHIMOHHAsi CTpaTerus MNpPeIyCMAaTpUBA€T BO3MOXKHOCTh BO3HHKHOBEHUS
HEOOXOIMMOCTH 3aKPBITUS TIO3UIIUU 110 COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKIIOUYCHUS CACTKU C HHBIM
KOHTPAKTOM, KOTOpas CHMIKAeT PUCK MO JaHHOMY KOHTPakKTy), oOpaimiaiiTe BHUMaHWE HA JIMKBUIHOCTH
COOTBETCTBYIOIIUX KOHTPAKTOB, TAK KaK 3aKPBITUE IMO3ULUNA 110 HEJIMKBUIHBIM KOHTPAKTaM MOKET IPUBECTH
K 3HAYUTEIIbHBIM JJOTIOJTHUTEIHHBIM YOBITKAM B CBSI3U C X HU3KOU JTUKBUAHOCTHIO. OOpaTuTe BHUMaHUE Ha
TO, YTO, KaK IMPaBWJIO, KOHTPAKTHl C 0OJiee OTNAJICHHBIMH CPOKAMH HWCIIONHEHHUS MEHee JIMKBUIHBI I10
CPaBHEHHUIO C KOHTPAKTaMH C OJTU3KUMHU CPOKAMU UCIIOJTHCHHSI.

Ecnu 3axmrodenHslii Bamu 10oroBop, SIBISIFOIIMKCS MPOU3BOJHBIM (DHUHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBHUJICH, U y Bac BO3HHKIIA HEOOXOIUMOCTh 3aKPBITh MO3UIINIO, 003aTEIHFHO paCCMaTPUBANUTE TOMUMO
3aKpBITHS MMO3ULKH 110 JAHHOMY KOHTPAKTy aJIbTEPHATUBHBIE BapUAHTHl UCKIIFOUEHUS PUCKA TTOCPEICTBOM
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3aKJIFOYCHHUS CIIEJIOK C MHBIMH IIPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH WM ¢ 0a3UCHBIMU aKTHBAMHU.
Hcnonb30BaHue aabTepHATUBHBIX BAPHAHTOB MOXKET IIPUBECTH K MEHBILIUM YOBITKaM.

IIpy >TOM TPYAHOCTH C 3aKpPBITHEM IO3ULUN U NOTEPU B LICHE MOTYT IPUBECTH K YBEIUYCHUIO
yOBITKOB IO CPAaBHEHUIO ¢ OOBIYHBIMU CICIIKAMHU.

Bamm nopyuenusi, HanpaBlIeHHbIE HA OTPaHUYEHUE YOBITKOB, HE BCETJa MOTYT OTPAHUYHTh MTOTEPH
JI0 IIPEAII0JIaracMoOro ypoBHs, TaK KaK B paMKax CKJIaJbIBAIOILEHCS HA PBIHKE CUTYallMH UCIIOJHEHHE TAKOTO
IIOPYYEHUS 110 YKa3aHHON Bamu 1ieHe MOKEeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpannyeHue pacnopszkeHUs CPeACTBAMU, IBJISIOIIUMHCH o0ecriedeHneM

NmymectBo (4acTh MMyLIECTBa), MpUHAANexamee Bam, B pe3yibpTaTe 3aKiIOUeHUs JI0TOBOPA,
SIBJISTFOIIIETOCS TTPOU3BOIHBIM (DMHAHCOBBIM WHCTPYMEHTOM, OYAET SBISATHCS OOECICUYCHHWEM HCTIOTHEHUS
Bammx 0043aTensCTB M0 I0rOBOPY U paclopsiKeHHUE UM, TO €CTh BO3MOXKHOCTD COoBepIeHHs Bamu cienok ¢
HUM, OyJeT orpaHudeHo. Pasmep obOecriedeHUs] M3MEHSIETCS B TMOPSAKE, MPETyCMOTPEHHOM JOTOBOPOM
(cmeundukanyeil KOHTpakTa), MU B pe3yiabTare Bbl MoxkeTe OBITh OrpaHHYEHbl B BO3MOXKHOCTH
pacnopsiKaTbCsi CBOUM UMYIIECTBOM B OOJIBIICH CTENICHH, YeM JI0 3aKITIOUYCHHSI IOTOBOPA.

Puck npuHYIUTEIbHOIO 3aKPBITHS O3HIMHU

HebnaronpusiTHOe W3MEHEHHE IIEHBI MOXKET MPHUBECTH K HEOOXOIUMOCTH BHECTH JOMOJHUTEIbHBIC
CpeZACTBa AJIsl TOro, YTOOBI IPUBECTH 0OECIIEUEHUE B COOTBETCTBUE C TPEOOBAaHUSIMU HOPMATHUBHBIX aKTOB U
OpPOKEPCKOro JOroBOpa, YTO JOJKHO OBITh CIIEIaHO B KOPOTKUN CPOK, KOTOPOI'O MOKET OBITh HEIOCTATOYHO
i Bac. Bam Opokep B 3ToM citydae BIpase 0e3 Barero qomoJHUTENBHOIO COMVIACHUS «IPUHYIUTENBHO
3aKpBITh TMO3HMIMIO», TO €CTh 3aKIIOYUTh JIOTOBOD, SIBISIOMIMKCS TPOHM3BOJHBIM  (PHMHAHCOBBIM
UHCTPYMEHTOM, WJIM IpHoOpecTH IIeHHble Oymaru 3a cueT Bammx JeHeKHbIX CpeACTB, WK NpojaTs Bamm
[eHHbIe OyMaru. DTO MOXKET OBITh CHIEIAaHO IO CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, IICHAaM M
IPUBECTH K BOBHUKHOBEHUIO y Bac yOBITKOB.

[IpuHyauTenbsHOE 3aKpBITHE MMO3ULUMU HAIIPaBJICHO HA YIIPABJICHUE PUCKAMH. BBl MOXKeTe IOHECTH
3HAYUTEJbHbIE YOBITKM HECMOTpPS Ha TO, YTO IOCJIE ATOr0 U3MEHEHHUE 1IeH Ha (puHAHCOBbIE MHCTPYMEHTHI
MOJKET IPUHATH OnaronpusitHoe Juist Bac Hanpasienue u Bol nomyunnu Obl foxon, eciu 0b1 Bamia no3unus
He Oblja 3aKphITa.

Puckmn, 00yc/i0BJIeCHHbIC HHOCTPAHHBIM NIPOUCX0KACHHEM 0a3MCHOI0 AKTHBA

Cucmemmnvie pucku

[IpumenuTenbHO K Oa3MCHOMY AaKTHBY NPOM3BOJIHBIX (MHAHCOBBIX HHCTPYMEHTOB - LIEHHBIM
OyMaraM MHOCTPAaHHBIX AIMHUTEHTOB M MHJIEKCAM, PACCUUTAHHBIM IO TaKUM LIEHHBIM OyMaram, CUCTEMHbIE
PHUCKH, CBOMCTBEHHBIE POCCUHCKOMY (OHIOBOMY DPBIHKY JONOJHSIOTCS aHAJOTMYHBIMU CHCTEMHBIMHU
pUCKaMH, CBOMCTBEHHBIMU CTpaHe, TJ€ BBINYIIEHbl WIH OOpPAIAlOTCS COOTBETCTBYIOIINE MHOCTPAHHbBIE
neHHble Oymar. K ocHOBHBIM (hbakTopam, BIUSIOIIMM Ha YPOBEHb CUCTEMHOI'O PUCKA B II€JIOM, OTHOCATCS
MOJIMTHYECKAs] CUTYyalHsi, 0COOEHHOCTH HAallMOHAJIBHOTO 3aKOHOJATENbCTBA, BAIIOTHOIO PETYJINPOBAHUS U
BEPOSITHOCTh MX HM3MEHEHUs, COCTOSHHUE T'OCYIApCTBEHHBIX (DMHAHCOB, HAJIWYME U CTENEHb Pa3BUTOCTH
(UHAHCOBOM CHCTEMBI CTpaHbl MECTa HaXOXKACHHUS JINIA, 00513aHHOTO 110 MHOCTPAHHBIM 1IEHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOTO prCKa MOT'YT OKa3bIBaTh BIUSHUE U MHOTHE Jpyrue (pakTopbl, B TOM YHCIIE
BEPOSITHOCTh BBEACHUS OrPAHMYECHHUIM Ha MHBECTULIMH B OTJEIbHBIE OTPACIN 3KOHOMHKHU WA BEPOSITHOCTH
OJTHOMOMEHTHOW JIeBaIbBAllMM HAIMOHANBbHOM BamoThl. OOLIENPUHATON HWHTErpalbHON  OIIEHKOMN
CHUCTEMHOI'O PHUCKa WHBECTHLUH SIBISETCS «CYBEPEHHBIM PEUTHHI» B WHOCTPAHHOM WJIM HAlMOHAIbHOU
BAJIOTE, NPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperucTpUPOBAH SMUTEHT WHOCTPAHHOW LIEHHOM Oymarw,
MEXITyHApOHBIMU pedTHHTOBRIMEH areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEYET UMETH B BUY, UYTO PEUTUHTY SABJISIOTCA JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIN MOMEHT
HE COOTBETCTBOBATh PEAIbHON CUTYALINH.

B Hacrosmee Bpems 3aKOHOJATENBCTBO JOIYCKAaET BO3MOXKHOCTb 3aKIIOYEHUsS POCCUUCKUMU
WHBECTOpPAaMU JIOTOBOPOB, SIBJSIONIMXCS POCCUHUCKUMHU MPOU3BOJHBIMU (DMHAHCOBBIMU WHCTPYMEHTaMH,
0a3MCHBIM AKTUBOM KOTOPBIX SIBJSIFOTCS LEHHbIE OyMard HWHOCTPAHHBIX SMUTEHTOB MM WHIEKCHI,
paccuMTaHHbIE IO TAKUM LIEHHBIM Oymaram. Mexy TeM, CYIIECTBYIOT PUCKH U3MEHEHHUsS PETYJISATHBHBIX
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MOJX0/I0B K COOTBETCTBYIOIIUM OIEpalMsiM, B pPE3yJbTaTe Yero MOXXET BO3HHUKHYTH HEOOXOIUMOCTb
COBEpIIATh CAEIKH, HAlpaBJICHHbIE HA MpEKpalleHHe 00sS3aTeNbCTB MO yKa3aHHBIM JOrOBOpaM, BOIPEKH
Bammm mianam.

Ilpasogvie pucku

Heo06xonmuMo otmaBate cebe OTYET B TOM, YTO HHOCTpaHHbIC ()MHAHCOBBIE WHCTPYMEHTHI,
ABJISIFOIIMECS Oa3UCHBIMM AaKTMBAMHU IIPOU3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, HE BCEr/a SIBIISIOTCS
aHaJIoTaMH POCCHMCKHUX (PMHAHCOBBIX MHCTPYMEHTOB. B 1m000M cityuae, mpeaocTaBiseMble IO HUM IIpaBa U
IpaBUIa UX OCYIIECTBJIEHUS MOTYT CYILIECTBEHHO OTJIMYATHCA OT MpaB MO POCCUHCKUM (HMHAHCOBBIM
UHCTPYMEHTAM.

Bo3MoxkHOCTH CyneOHOM 3amuThl NpaB IO IPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM C
MHOCTPAaHHBIM 0a3MCHBIM aKTUBOM MOTYT OBITh CYIIECTBEHHO OTPaHMYCHBI HEOOXOJMMOCTBIO OOpaIleHHs B
3apyOeKHbIE Cy/IeOHbIE U IIPABOOXPAHUTEIbHBIE OPIaHbl M0 YCTAHOBJIEHHBIM IIPAaBUJIAM, KOTOPbIE MOTYT
CYUIECTBEHHO OTJIMYAThCsA OT JAeicTByromux B Poccun. Kpome Toro, Bel B GOJBIIMHCTBE CilyyaeB He
CMOXETe I0JIaraTbCsl Ha 3allUTy CBOUX IPAaB M 3aKOHHBIX MHTEPECOB POCCHUMCKMMH YIIOJHOMOUYEHHBIMU
OpraHam.

Packpvimue ungpopmayuu

PackpbiTie MHpOpPMAaLUU B OTHOIIEHHMM HHOCTPAHHBIX LEHHBIX OyMmar, sBISIOIIMXCS Oa3HCHBIM
AKTUBOM IIPOM3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, OCYIIECTBIISIETCS IO TpPABWIIaM, JCHCTBYIOUINM 3a
pyOexoM, M Ha aHIIMHCKOM s3bike. OLEHUTE CBOK TI'OTOBHOCTh aHAJIU3UPOBaThb HHPOPMALUIO HA
AHTJIMICKOM S3BIKE, a TAKXKE TO, MMOHUMAETe JIU Bl OTIMUMS MeXIy NpHHATHIMA B Poccum mpaBuiamu
(MHAHCOBOM OTYETHOCTH, MeEXIyHApOJHBIMU CTaHAAPTaMu (MHAHCOBOW OTYETHOCTH WM IpaBUIAMHU
(MHAHCOBOW OTYETHOCTH, MO KOTOPBIM MyONHKyeTcs WH(POpMAIMs SMHUTEHTOM HHOCTPAaHHBIX LEHHBIX
Oymar.

Taxke poccuiickue OpraHM3aTOpbl TOPTOBIM M (M) OpPOKEpPHl MOTYT OCYIIECTBIATH IEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(pOPMALINH), PACKPBIBAEMBIX MHOCTPAHHBIM SMUTEHTOM JuId Bamero ygo6ctTaa.
B sToM ciyuae mepeBoa MOXKET BOCIPHHHMATHCS MCKIIOUUTEIHHO KaK BCIIOMOTaTelbHas WH(OpMAIHs K
o(ULMaANBbHO PAacKpPBITBIM JOKYMeHTaM (MH(OpManuu) Ha MHOCTPAaHHOM s3blke. Bcerna yuuteiBaiiTe
BEPOSITHOCTH OMIMOOK IEPEBOAYNKA, B TOM YHCIIE€ CBSI3aHHBIX C BO3MOKHBIM Pa3IMUHBIM MEPEBOIOM OJTHHUX
U T€X )K€ MHOCTPAHHBIX CJIOB U (pa3 WIK OTCYTCTBUEM OOLIETIPUHITOTO PYyCCKOTO SKBUBAJICHTA.

Y4uTeiBas BBILIEU3I0KEHHOE, MBI PEKOMEHIyeM BaM BHMMATEIbHO PacCMOTPETH BOIPOC O TOM,
ABJISIFOTCS JIM PUCKH, BO3HUKAIOLINE ITPU IIPOBEACHUN COOTBETCTBYIOIINX ONIEpALMi, TPUEMIIEMBIMHU 1Tl Bac
¢ yuyeToM Bamux MHBECTULMOHHBIX Lielel U (PMHAHCOBBIX BO3MOXHOCTeH. JlaHHas Jleknapanus He UMeeT
CBOEH IIEJIBI0 3aCTaBUTh Bac OTKa3aTbCs OT OCYIIECTBIICHMs TaKUX ONEpalMil, a IpU3BaHA IIOMOYb Bam
OLIEHUTb WX PUCKH U OTBETCTBEHHO IOJOMTH K PELICHHIO0 BOMpoca O BblOope Baieil MHBECTUIIMOHHOMN
CTPAaTETHH U YCIOBMI 1orosopa ¢ Bamum bpokepom.

Hacrosimas [lekjapanusi He pacKpbIBaeT BceX PUCKOB, CBS3AHHBIX € 3aKJII0UeHHeM 10r0BOPOB,
SIBJSIIOINUXCA TNPOU3BOAHBIMH (PMHAHCOBBIMH MHCTPYMEHTAMH, O0a3HCHBIM aKTHBOM KOTOPBIX
SIBJSIIOTCA 1eHHble OyMaru MHOCTPAHHBIX 3MHMTEHTOB MJIM HHIEKChI, PACCUYUTAHHbIE MO TAKHM
LHeHHbIM Oymaram.

Hoanucanne Kauentom Jlorosopa, corjiacHo KOTOPOMY OH NPHCOEIMHAETCS K HACTOSALLEMY
Pernamenty, o3Havaer, uro KiiueHT B nucbMeHHOH (popMe 03HAKOMMJICH ¢ HACTOSIIIEH JAeKIapanueit
0 pHMCKaX, CBS3AHHBIX C 3aKJIYEHHEM JA0r0OBOPOB, SIBJISIOLIUXCH MPOU3BOAHBIMHM (PUHAHCOBBIMH
HHCTPYMEHTAMMU, 0a3MCHBIM aKTHBOM KOTOPLIX ABJAKOTCA HECHHLIC 6yMarn HHOCTPAHHBIX SMHUTCHTOB
W MHAEKCHI, PACCYMTAHHBbIE 10 TAKUM LIEHHBIM OymMaram, U MoANucaJ ee.
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Jexnapanusi 0 pucKax, CB3aHHBIX ¢ 0COOCHHOCTSIMH TPUMEHeHN sl HHPOPMALIMOHHO-
Toprosuix cucrtem (MUTC) u ocodenHocTAMU PYyHKUMOHMPOBAHUA TOpProBuix cucreM

[IpoBenenue ToproBeix omepauuii B TOproBeIX CUCTEMax, B T. Y. [PU HAIPABICHUU 3asBOK C
UCTIONIb30BaHuEM HH(OpManoHHO-TOproBeiX cucteM (UTC) cBsi3aHO C HAIMYUEM YKa3aHHBIX HHYKE PUCKOB,
KOTOpBIE B PaBHOM CTEMEHH MOTYT peaanu3oBaThcs il KimeHTa mpu COBEpIICHHH olepaluii Ha J11o0oM
PBIHKE.

OO0mme puckm, cBsizannble ¢ npumeHennem UTC:

» TEXHHYECKHE CHCTEMHBIC PHCKH (HEHCIIPaBHOCTH 000pYA0OBaHuUs, COOM B paboTe MPOrpaMMHOTO
obecrnieueHus, nMpoOIeMbl ¢ KaHalaMu CBsi3u (pabota cetu MHTEpHET U T. 1.), SHEProCHA0)KEHUEM, HWHBIC
IPUYMHBI TEXHUYECKOTO XapakTepa), B pe3ylbpTaTe pealu3alud KOTOpbIX nojaada IlopydeHuss Moxer
0Ka3aThCs HEBO3MOXKHOW B KaKOE-TO BpPEeMs MJIH 3asiBKa B TOProByI0 CHCTEMY MOKET OBITh HE BBICTaBJICHA
bpokepom, Ilopydenne MoxkeT ObIThb HE HUCHOJHEHO (YAaCTUYHO WM IOJIHOCTHIO) WJIM HCIOJIHEHO HE B
COOTBETCTBUHU C yKazaHusAMU KineHTa;

» PHCK HECaHKIIMOHMPOBAaHHOTO JIOCTyNa TPEThbUX JHIl K PabodeMy MecTy moiab30BaTens
(coBepmieHus aeiicTBuii Ha Pabouem mecTe moabp30BaTeNs ¢ MpUMEHEHHEM Kilto4a u / i mapoist Kimenra
JMLIOM, HE UMEIOLIUM Ha TO MOJIHOMOYHUI), KOTOPBINA MOJTHOCTBIO HeceT KiMeHT u He BIpaBe MpeabsBIsATh
Bpokepy TpeboBaHUS O KOMIIEHCAIIMY CBSI3aHHBIX C 3TUM MaTEPUATBHBIX YOBITKOB;

»  PHCK COBEPILECHHS OOJIBIIOr0 KOJIMYECTBA YOBITOYHBIX CAEIOK ITPH BEIOOPE HEBEPHOM CTPATETHH,
B TOM d4HCJe, Korma (QyHKIuoHambHbIe Bo3MoOkHOCTH WTC wm / mnmm cnoco6oB monkitoueHuss k UTC,
npefocTaBiseMblx bpokepoM, W / uiaM  mporpaMMHoro obecriedeHus, ucnosib3dyemoro KimeHtom
CaMOCTOSITENIbHO, TO3BOJSAIOT KimeHTy oOecrmeuynTh M0 €ro BOJICM3BSBICHUIO Tonady llopydeHuii B
aBTOMATUYECKOM PEXHME;

» PHUCK HaJMYUS MMOTPEIIHOCTH U / WK 3aJIeP>KKU 10 BpeMeHHU 1pu otodpaxkenuu B UTC (B Tom
4HClie, C y4eTOM MPUMEHEHUs crocoda JoCTyma K Hel) Kakux-1u0o JaHHBIX (MH(OpMaLNN);

»  PHUCK COBEpUICHHUS CITydaitHbIX ommOoK rpu nogade [Topyuenus (nmogauu [Topydenus Kinenrom
HE B COOTBETCTBHUHU C €ro JECHCTBUTEIbHBIMH HAaMEPEHHSMH), B TOM YHUCIIE 10 MPUYMHE HEJOCTATOYHOTO
3HaHus nopsika skcrryaranuu UTC u / uiam HerocTaTOuHbIX TPAKTUYECKUX HABBIKOB;

» BO3MOXKHBIE OTpaHMYCHHUs MO ucrnonb3oBanuio Kimentom uepe3 UTC ero akTMBOB B MOJITHOM
o0beMe W / WM ToAade MOPYy4YeHHUH (3asBOK) OMPEEICHHOTO BUAA U / WJIM YCTAaHOBJICHHE 3aHUKEHHOU
OLIEHKH UMeIuxcs / MpuodpeTaeMbIX aKTUBOB B LENAX OnpezeneHus ctoumoctu mnoprdens Knuenra,
BEITMYUHBI OOecredeHus 00s3aTeNbCTB IO Map>KUHAIBHOMY 3aiiMy (00yCIIOBIEHO HEOOXOIUMOCTHIO
BBINOJIHEHUST TpeOOBaHMN HOPMATUBHBIX aKTOB NIpU IpueMe M ucnoiHeHuu bpokepom Ilopyudenuii,
BJICKYILIMX BBICTABJIEHHE UM 3aBOK B Toproayto cuctemy nocpeacrsom UTC).

» CUHXpOHHa (T. €. C JOCTaTOYHOH CTENICHBIO OJJHOBpEMEHHasl ) moiava [lopyuenus Ha npoaaxy /
MOKYTIKY OJTHUX U T€X K€ IIeHHbIX OyMar nocpenctBoM ojiHoi u Toi sxe U'TC (QUIK unu UTC-bpokep) npu
HNOJKJIIOUYEHUH K Hel ¢ 1ByX Pabouux MecT moyib30BaTeNsi CO34aeT BEPOATHOCTh COBEPIICHUS B MHTEpEcax
KinenTa TexHuyecku HEKOHTposmpyeMoi(bix) bpokepom caenku(ok), HampuMmep, BOZMOKHOCTb MOKYIKH
IEHHbIX Oymar mpu oTcyTcTBUU y KiMeHTa JeHeXHBIX CPeACTB B HEOOXOJUMOM 0O0BbEeMe WM MPOAaXH
LHEHHBIX Oymar, KoTopeiMH KIIMEHT B MOMEHT COBEpUIEHMs CIIEIKM HE pacloyiaraer, B TOM YHUCIE, C
HapyLIEHUEM YCIIOBUI COBEPILEHUS MapKUHAIBHBIX CIEIIOK;

» 1pu nogade Kimentom cron-npukasza (psiHouHOTro / muMmutupoBanHoro) depe3 UTC QUIK, B
ykazanHoil UTC nns onpenenenns BO3MOKHOCTH IoJauu Takoro [lopydeHuns nprHUMaroTCs BO BHUMaHUE
JTaHHBIE O JIEHEXHBIX CpeACTBaX / LEHHBIX OyMarax, y4uTbhIBaeMbIX Ha KIilMeHTCKOM cueTe TOIbKO
HEMOCPEeACTBEHHO B MOMEHT Nojauu [lopydenusi, mpuueM oOHOBJICHHE YKa3aHHBIX JAHHBIX MPOUCXOIUT HE
paHee Hayaja CIeIyIOIEero TOProBoro aHs coorBercTBytomed TC, moaTomy B citydyae BbiBoaa KieHTOM €
KnueHntckoro cuera JEHEXHBIX CPEACTB / IIEHHBIX OyMmMar B JIeHb IOJIaud CTOI-MIpHKa3a WM B CiIydae
pOJaKH YKa3aHHBIX IEHHBIX OyMar yepe3 bpokepa He Ha Toprax, npoBoauMbix Opranuzaropamu Toprosiu
1ocjie MOJa4Yu CTON-TPUKa3a, NPU BBIIOJHEHUM Ha PHIHKE YCIOBUHM CTOI-IIPUKAa3a, MOTYT HACTyIUTh
HIOCJIEICTBHSI B BUJIE HEKOHTPOJIMPYEMOi bpokepoM MOKyYIIKK / TPOAaXH, yKa3aHHbIE B IpeabIayIIeM ab3are
Hacrosuiero IIpuioxenus.
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Puckmu, cBsi3aHHbIE ¢ OTHOBPEeMeHHbIM HUcoJIb30BaHueM Kiauenrom nsyx UTC

B cinyuae BwiOopa Kimentom omunoBpemenno aByx WUTC (QUIK u WTC-Bpokep), Bkiouas
MIPOrpaMMHO-TEXHUYECKHE CITOoco0bl moakimrodeHus K ykazanHeiM UTC, npu nomaue [lopyuenuit bpokepy
Knuent mnonBepraercss MOMONHUTENBHBIM pPHUCKaM, OOYCIIOBIEHHBIM TEXHHUYECKUMH OCOOCHHOCTSMHU
dbynkuonupoBanust UTC npu ux cOBMECTHOM MPUMEHEHHU, B TOM YHUCIIE U3MEHEHHEM pa3padoTunKaMu
NTC ux TeXHUYECKUX XapaKTEPUCTHK U ycioBuid nucnoib3oBanus. UTC (1 ciocoos! moaximouerns k UTC)
IOPEJCTaBISIIOT  COOOM  CIIOKHBIE MPOTPAMMHO-TEXHUYECKUE KOMILUIEKCHI, JOCTHKEHHE IOJHOTO
B3aUMOJICHCTBHSA MEX Ty pa3padboTunkamu paznnuabix UTC He Becerna BO3MOXKHO.

VYka3aHHbIE PUCKH COCTOAT B HAJIMYMUU BEPOSATHOCTH COBEPILEHUS IIPU ONPEJECIICHHBIX YCIOBUSAX B
uHTepecax KimeHTa TeXHHYeCKH HEKOHTpoiIupyeMmoi(bix) bpokepom crenku(ok), Hampumep, MOKYIKH
[EHHBIX Oymar mpu oTcyTcTBUM y KiMeHTa JeHeXHBIX CPEACTB B HEOOXOAMMOM O0OBEeMe WM HPOIaKu
HEHHBIX Oymar, KoTopbiMH KIIMEHT B MOMEHT COBEpIICHMs CIEJIKH HE pacrojaraer, B TOM YHCIE, C
HapylmIeHHEeM 3aKoHojaTeabcTBa PD, HOPMATUBHBIX aKTOB W / WIM TpeanucaHuil (pacmopsbkenuil) banka
Poccun, a Takxke nonoxenuii PernamenTa, BKiItouasl yCJIOBHsI COBEPLICHUSI MAPKUHAJIBHBIX CIEIOK.

B uwactHOCTH, yKa3aHHbBIE BBIIIE CHUTyalldd MOTYT UMETh MECTO NpPU CIEAYIOIIUX KOMOMHALIUAX
nogaBaembix Kinmenrom [lopyuenuii:

» CHHXpOHHAs (T. €. C JOCTaTOYHOU CTEIEHBIO OJIHOBpEMeHHas1) moaava [lopydyenus (priHOUHOTO /
JMMHATUPOBAHHOTO) HA MPOJAXy / MOKYIIKY OJHUX M TEX K€ IIEHHBIX OyMar MpH MOMOIIY KaXI0i U3 JBYX
HUTC;

» mopaya mpu nomomu Kaxaoi u3 neyx UTC crom-npuka3oB (pIHOYHBIX / TUMUTHPOBAHHBIX) B
OTHOLLIEHUU OJHUX U TeX ke akTUBOB KineHTa, eciiu ycinoBHs CTON-NpHUKa3a, nogaHHoro yepes onny UTC,
OyIyT BBIIIOJIHEHBI IIPU CJIOKUBILEICS HA TOpraxX CUTyal[u PaHblIE, YEM YCIOBHSI CTOI-IIPUKA3a, IOJAHHOTO
yepes apyryio UTC, wnm ecnu yka3aHHble B TaKUX CTON-TIPUKa3axX YCJIOBUA OyAyT BBIMOJTHEHbI
OJTHOBPEMEHHO (T. €. OyJIeT OCyIIeCTBICHO OJHOBpPeMEHHOe HampasicHue bpokepom B TC pbIHOYHOM /
auMUTHpPOBaHHOM 3asBKuU u3 AByxX UTC);

» ToJava CTON-NpHKa3a (PIHOYHOTO / JTUMHUTHPOBaHHOTO) uepe3 nepByro UTC Ha mpomaxy /
HOKYIIKY IIeHHbIX OyMar M mIpoja)xka COOTBETCTBYIOLIMX LIEHHBIX Oymar / cOBEpIIeHHE IMOKYNKH 4Yepes3
Bropyto UTC 1o BeInoaHEHUs cTon-NpuKasa, nojanHoro uepes neppyto UTC.

C uenpio UCKITIOUEHHUS / CHIDKCHHS OMTMCAHHBIX BHIIIE PUCKOB bpokep nMeeT mpaBo MPpUHUMATE MEPHI
TEXHUUYECKOTO XapaKTepa, B TOM YUCIIE, OTPaHUYNBATh BO3MOKHOCTH nojaun yepe3 UTC cron-npukaszos 6e3
JIONTOJTHUTENBHOTO yBenoMIeHus1 KimenTa, olHako bpokep HE B COCTOSHUM MOJHOCTHIO HCKIIIOUHUTH BCE
BO3HUKAIOIIHNE PUCKH.

Knuent npuHrmaeT yka3aHHbI€ BBIIIE pUCKH Ha ce0s1, a TAaK)KE OCO3HAET U COTJIAIIAETCS, YTO B CITy4ae
uXx peanusanuu, bpokep MoxeT coBepmuTh no cuety Knmnenra caenky(u) 6e3 Ilopyuenus Knuenra c nensto
YCTpaHEHHUs] HapylleHWH 3akoHonareiabcTBa P®d, HOpMATHBHBIX aKTOB HW / WIM TpPEaNucaHul
(pacnopsikennii) banka Poccun, a Takxke monoxxeHHil PermameHTa, B TOM 4Mcle YCIOBHM COBEpILEHUS
Map)KHHAJIBHBIX M HEMOKPBITBIX CAENOK. KIMeHT HeceT pucK J0OBIX HEOJIarompusTHBIX IOCIEICTBHM,
BBI3BaHHBIX MIEPEUUCICHHBIMH BBIIIIE 00CTOSTEILCTBAMU U CIETKAMHU.

Puckn, cBsizanHble ¢ 0co0eHHOCTAMH QyHKIHMOHMPOoBaHus ToproBuix cucrem:

» CYIIECTBYeT PHUCK BO3HUKHOBEHHs cOOeB B TOProBBIX CHUCTEMax, BBI3BAHHBIX HETOJAJIKaMHU
TEXHUUYECKUX CPENICTB, cOOSIMU 000PYIOBaHUS, KaKUMHU-TUOO (YHKIIMOHAIBHBIMU OIMIMOKaMU B paboTe
UCIIOJIb3YEMBIX MPOTPAMMHBIX KOMIUIEKCOB, IMPOYUMH HEIITATHBIMU CHTYAlMsIMH, B T. 4. BEIYIIUMH K
MPUOCTAaHOBKE TOProB HA HeomnpeaeneHHoe Bpems. [Ipu aTtom Bpokep, a Takxke, Kak MPaBUIIO U TPETHH JIHIIA,
B paboTe YbUX CHUCTEeM Tpou3orres cooii (Opranu3aropsl TOProBiv, KIMPHUHTOBBIC OPTaHU3AIMH, PACUCTHBIC
NENO3UTApUU, TEXHUYECKHE IICHTPHI U T. JI.) HE HECYT OTBETCTBEHHOCTH U HE Bo3MelaeT yorITku Kinenra,
BBI3BAaHHBIC YKAa3aHHBIMHU BBIIIE OOCTOSATEIHCTBAMH, HEBO3MOXHOCTHIO HAIIPABUTH / OTMEHHUTH / H3MECHHUTH
3as1BKy B TOproBoii cucreme, MoJiy4eHneM UCKaXKEHHON HHPOpMAIIHK WK HEBO3MOKHOCTHIO €€ TIOTyUYSHHUSI.
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» npu noxade Knmenrtom Ilopydenus, He coiepxamero LeHy (Coaepkallero yka3aHHe Ha
3aKIIIOYEHUE CHEIKU IO J1000M IIeHe, CIOXKMBIIEHcs B MOMEHT ucrnojHeHus [lopydeHuss Ha Toprax
cootBercTByIomero Opranuzaropa Toprosiu — [lopydeHus «1mo ppIHOYHOHN LIEHE), C yUETOM 0COOCHHOCTEH
NOpsIIKAa 3aKIIOYEHMs CAeNoK Ha Toprax Opranusatopa Toproeiau, HMEETCS PHUCK HCIIOIHEHUS
cooTBercTBytoniero IlopyueHus 1o ueHe, CyIIECTBEHHO OTIMYAIOIICHCS OT LEHBI IHPEALIECTBYIOIICH
MOMEHTY nojauu IlopydeHus cienku ¢ JaHHOM LieHHOM Oymaroi M HauaydIIMX LEH NpeaoXeHUH Ha
HOKYIIKY / TPOAaXy COOTBETCTBYIOLIEH 1IeHHON Oymaru Ha MOMeHT nojauu [lopydenusi.

Yka3aHHbI Bblllle NepeYeHb PUCKOB He SIBJISAETCS MCUYEPNbIBAKIIUM B BHJAY MHOrooodpasusi
CHTYalUil, KOTOPble MOI'YT BO3HMKATh Npu npumMeHenun UTC un 3akinodeHun caeinok B Toproebix
cucTeMax.

Hoanucanne UuBectopom JloroBopa, coriiacHo KOTopoMy OH npucoeannsiercsi k Persiamenty
AxknuoHepHoro oo0mecrBa «HMuBectunmonHass kommnanuss «HD®K-Coepexenus» «O mnopsake
OCylIeCTBJIeHHS eiiCTBUH HA PbIHKE IIEHHBIX OyMar», 03Ha4aeT, 4To UHBecTOp B nucbMeHHOI dopme
O03HAKOMMJICSI € HACTOsIed JeKJapanueil 0 PHCKAX, CBA3AHHBIX C OCOOCHHOCTSMH NPUMEHEHUS
uHpopMmannoHHO-TOpPropoix cucreM (UTC) um ocobGeHHocTssMu (yHknuoHupoBanuss Toproebix
CHCTEM, U TIOAMMUCAJ eé.
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Jlexy1apanus 0 BO3MOKHBIX PUCKAX MOJy4YeHHS HECAHKIIMOHMPOBAHHOIO I0CTYNA K
3amMaeMoi HHGOPMAaUHM ¢ HeJdbI0 OCylIecTBIeHNs] (MHAHCOBBIX ONlepalMid JTUIIAMU, He
00J1a1aI0IIUMH TPABOM HX OCYIIEeCTBJICHUS

[TpoBeneHue GUHAHCOBBIX ONEPALUI CBA3aHO C HAIMUYMEM YKa3aHHBIX HMXKE PUCKOB, KOTOpPbIE
B PABHOM CTEIIEHU MOTYT peanu3oBarbes 1 Kimenra.

OO0uue NpUYMHBLI KOMIPOMETAIIMH HH(POPMALUH:

» wucnons3oBanne Kmmenrom WTC w/unm nuyHoro kabuHeTa Ha caite bpokepa w/mim
AJIEKTPOHHON TOANMCH W/WIM COOOIIEHHH, MOydeHHBIX OT bpokepa u coxaepkamux HHPOPMALHIO,
CIOCOOHYIO CKOMITPOMETHPOBATh KIIFOUM WM naposib KinenTa, HeoOXoquMble 115 TOJIy4eHHs JJOCTyIa
K (uHaHCOBOW MH(OpMAIUMK, a TAaKKe MaTepHallbHble HOCHTENIHM yKa3zaHHON uH(popmanuu (Jranee —
WHudopmanoHHbIH pecypc) He M0 NPSIMOMY Ha3HAYEHUIO;

» HecoOmronenune Kimmenrom nopsinka skcruryaraiuu MHopMamoHHOro pecypca 0 Hadana
€ro 3KCIUTyaTalluu U HECOOJII0/ICHHE YCIOBUN TEXHHUUECKOTO JOCTYIIA;

» nomyck Knuenrom k UH(popManimoHHOMY pecypey, ero MaTepuaibHbBIM HOCUTEIISIM, a TAK)KE
K MH(pOpMaLuK, coaeprKallei KoJbl, JOrMHBI, IAPOJIH, KIIIOYH, 00eCTIeYMBAIOIIHIE JOCTYI K YKa3aHHOMY
WudopmannoHHOMy pecypcy, JHIl, HE YMOJHOMOYEHHBIX KimmeHToM Ha coBepuieHne (hUHAHCOBBIX
orepalui, T0MyCcK KOMMPOBaHUs TaKoW HHpopMaLuy;

» HapylieHHe 1enoctTHoctd MHpopMamoHHOTO pecypcea;

» urHopupoBanue Kmmentom wuHpopManuum 00 HM3MEHEHUSX, BHOCHMBIX IIpOBaiiiepamMu
Wudopmanmonnoro pecypca B (QyHKIMOHAN ¥ YCJIOBUS  IPENOCTABICHUS JOCTyNa K
HNudpopmanoHHOMY pecypcy;

» HecoOmronenue KimeHToM pekoMeHaannii 0 CMeHe OJTYYESHHBIX Mapojiei Ha COOCTBEHHBIE
apoJiu;

» HecoOmronenne KimeHTOM mponenypsl 1Mo yBeJOMICHHIO bBpokepa, yJOCTOBEPSIOIIEro
LIEHTpa O KOMIIPOMETAIMM KJto4a, maposis (B TOM 4Mcie NpH yTpate (rmorepe, xuieHun) Knnentom
YCTpOIICTBa, C MCIIOJNB30BAHMEM KOTOPOTO UM COBEPILAIMCH JCHCTBHS B LENSIX OCYIIECTBICHHS
(uHaHCOBOM oIepanun);

» HecoOmronenne KimeHTOM pekoMeHmanuii 1mo 3ammre WHPOPMAaluu OT BO3ICHCTBUS
IPOrPpaMMHBIX KOJIOB, MPHUBOISIIMX K HapyIIEHUIO MITaTHOIO (PYHKIMOHUPOBAHMUS CpEACTBA
BBIUYUCIIUTENIFHOW TEXHHUKH (Iajiee - BPEAOHOCHBIH KOJ), B IENSAX MPOTHBOACHCTBUS HE3aKOHHBIM
(UHAHCOBBIM OIEpPAIUIM;

» HecoOmomenue  KimeHToM — pexoMeHmanuii  mo  3amuTe  WHGOpMANMHA  OT
HECAHKIIMOHMPOBAHHOTO JI0CTyMa IyTEM MCIOJIb30BAHUS JIOKHBIX ((PaTbCUPUIMPOBAHHBIX) PECYPCOB
cetu nTepHer.

Cnoco0bl 32l ThI HH(POPMALIUHM OT KOMIIPOMeETALNH:

» ucnonb3oBatk MHQOpMamoHHBIE pecypcChl 10 MPSIMOMY Ha3HAUYCHHUIO;

» coOmoaate TOPSAAOK OJKCIutyatannu VHGOpMammoHHOro pecypca 1O Hadajga ero
HKCIUTyaTallui U COOJII0IATh YCIOBHS TEXHUYECKOTO JIOCTYTIA;

» He aonyckats K MH(pOpManMoOHHOMY pecypcy, ero MaTepHaIbHBIM HOCHTEISIM, a TaKkkKe K
uH(pOpMaInH, CoJepKalei KObl, JOIMHBI, TAPOJIH, KII0YH, 00eCTIeunBaloIIne JOCTYI K YKa3aHHOMY
NudopmanimonHoMy pecypcey, Jidll, HE yHoJHOMOYeHHbIX KimeHToMm Ha coBepiieHne (pUHAHCOBBIX
orepalui, He JOMyCKaTh KOMMPOBAaHUE TakoW MH(pOpMAIMHM, /U1 YKa3aHHBIX IeNieil peKOMEeHIyeTcs
XpaHUTh KIIIOYEBYI0 MH(pOpMalnio Ha oTdyxaaeMoM Hocutene (USB-nHakonuTene) U XpaHUTh €ro B
ceiie wn 3anupaemMoM mkady, UCKIIOUUB BO3MOKHOCTh HECAHKIIMOHUPOBAHHOTO JOCTYIA; B CIIy4ae,
eclii n30exkaTh KOMMpOBaHUS W/mWiM noctyna kK MHopManroHHOMY pecypcy He yaaercs, cooOmaTh
Bpokepy, yaocToBepsitoieMy HEHTPY O JaHHOM (pakre;

» HE JONyCKaTh HAapYIICHHUs IeT0CTHOCTH VH(pOopMannoOHHOTO pecypca, a B ciydae, eciiid
n30exaTh HapyIIEHUs LIEJIOCTHOCTH HE ynaaeTcs, coolmars bpokepy, ynocToBepsionieMy LIEHTPY O
JTaHHOM (aKTe;
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» HE uWrHopupoBaTh wHH(pOpMAIMIO 00 HW3MEHCHHSX, BHOCHMBIX IIpOBaiiaepaMu
NudopmanronHoro pecypca B (QYHKIMOHaT W  YCJIOBHS  MpPENOCTAaBIEHUS JOCTyNa K
HNudopmanmoHHOMY pecypcy;

» coOmoJaTh PEKOMEHIAIMKA O CMEHE IOJYYCeHHBIX TapoJicii Ha COOCTBEHHBIC IapOJIH,
PEKOMEHAYETCS PETyJSIpPHO MEHATh Mapojib B JMYHOM KaOMHETe Ha caiite bpokepa, anuHa maposis
JOJbKHA OBITh HE MEHee 8 CHMBOJIOB M MPEJCTaBISATh COOOM CIIOKHOE COYeTaHWEe CTPOUYHBIX U
MPONKCHBIX OYKB, (P U CUMBOJIOB;

» PEKOMEHJYeTCsl HCIIOJIb30BaTh pPa3iIMYHbIC YHHKAJIbHBIC TApOIU ISl Pa3IUYHBIX web-
CaliTOB M CUCTEM, Ha KOTOPbIX KiIMeHT BBOIUT KOH(UACHIIUAIEHBIC TaHHbIC;

» B TOoM ciyd4ae, ecinu KimeHT oOHapysxwi, 4To mapoib oT MHpopmanmoHHOTO pecypca
CKOMITIPOMETHPOBAH, PEKOMEHAYETCS He3aMe[UIMTEIbHO CMEHHMTh Iapojiib Ha HOBBIM (eciau Takas
BO3MOXXHOCTh TpeaycMoTrpeHa WHdopMmannoHHBIM pecypcoM), H3BECTHBIM Toiabko KimeHty,
yIIOBJICTBOPSIOMINN TPEOOBAHMSIM, YKa3aHHBIM BHIIIIC;

» ecnu B miporecce pabotel KIMEHT CTOJKHYJICS C TeM, YTO paHee JACHCTBYIOIIUI Mapoib HE
cpabaThIBaeT W HE MO3BOJSIET BOHTH B CHCTEMY, HEOOXOIMMO KaKk MOXHO OBICTpee OOpaTHUThCA K
Bpoxkepy ans nomyueHuss HHCTPYKIUI 0 CMEHE MapoJis;

» KimenTt He A0mkeH pasmiamarh naponu ot MudopmammonHoro pecypca, bpokep He
paccbUlaeT dJEKTPOHHBIX muceM, SMS wunm Apyrux cooOumeHuil ¢  1pockOOl  YyTOYHHUTH
KoH(UIeHIMATbHBIC JaHHbIle KimeHTa 06e3 mpoX0oXIeHUs MPOoIeaypbl niacHTuGHUKau (To ecTh 0e3
COCTaBJICHHS aHKET Ha KJIMeHTa Jubo 6e3 apropusanuu uepe3 cuctemy ECUA (I'ocycnyru) / CM3B),
Knuenty crnepyer umers B BULy HH(GOPMAIHIO O TOM, YTO Bpokep HU Mpu Kakux 0OCTOSATENBCTBAX HE
MOKeT TpeboBath oT KnueHTa pasrnamienus naposieit, B ToM uucie oT MHopMamoHHBIX pecypcos,
npenocraBieHHbIx Kimmenty bpokepom / mpu mocpemnuyectBe bpokepa; B io0oM citydae, eciu y
KnuenTta uMeroTcsi COMHEHHUS, eMy PEKOMEHIYeTCsl CBA3aThCsl C bpokepoM M yTOYHUTH, UCXOIAUT JIU
3anpoc ot bpokepa,

» KimeHT He J0DKeH mepechutaTh (aiiiabl ¢ KOH(UACHIMAIbHOW WH(OpManuen 1o
ANEKTPOHHOMU nouTe win yepe3 SMS-cool1ieHus;

» coOmojarte TpoUeAypy IO YBeAOMICHHIO bpokepa, yIOCTOBEpSIONIEro IIEHTpa O
KOMITPOMETAIINH KITF04a, Maposis (B TOM YHCIIe MPH yTpaTe (oTepe, XUIICHUN ) KIMEHTOM yCTPOICTBa,
C HCIOJIb30BaHUEM KOTOPOTO MM COBEpUIATUCH JAEHCTBHS B LENAX OCYLIECTBICHHUS (PHUHAHCOBOM
OTIepaIINH ),

» PEKOMEHJyeTcs He3aMeMIHTENbHO oOpaTHThCs K Bpokepy B ToMm cimydwae, ecnmu KimeHt
MOJIy4UJI YBeIOMJIeHUE 00 ornepanuu, kotopyto KineHT He coBepian;

» coOmojare Cleylolue pPEeKOMEHAAUH IO 3aluTe WHQOpMAIMKd OT BO3ACHCTBHS
MPOTPaMMHBIX KOJOB, MPHUBOMSIIMX K HApyIIEHUIO MITaTHOTO (DYHKIIMOHUPOBAHHS CpEICTBA
BBIYHUCIUTENLHON TEXHHUKHU (Jlalee - BPEJOHOCHBIM KOJ), B IENSIX MPOTHUBOJICHCTBUS HE3aKOHHBIM
(bMHAHCOBBIM OIEpALUIM:

¢ Ha TEepPCOHATBHOM KoMmmbioTepe KimeHTa mMomkHO OBITH ycTaHOBJIEHO aHTHBUpYycHoe [10

(TIpM HATMYMH TEXHUYECKOH BO3MOXKHOCTH);

¢ antuBupycHoe 1O 1OKHO perynspHO OOHOBIATHCS, PEKOMEHJIYETCS YCTaHOBHUTBH I10
YMOJTYAHHIO MAaKCUMAIIbHBIN YPOBEHB MIOJIUTUK 0€301TacCHOCTH, T. €. He TPEOYIOIINii OTBETOB
MOJIb30BaTeNsl NMPH OOHApYKEHWU BUPYCOB, JieUeHUE (yAajeHue) 3apa)XeHHBIX (QaiiioB
JIOJDKHO TTPOU3BOIUTHCS] aHTHBUPYCHBIM CPEJICTBOM B aBTOMATHYECKOM PEXUME;

% HE pexe OJHOTO pa3a B HEACTI0 B aBTOMATHYECKOM PEKHME JOJDKHA OCYIIECTBISTHCS
MOJTHAsI TIPOBEpPKa >KECTKOTO JIMCKa TMEPCOHATBHOTO KommbioTepa KimeHTa Ha mpeamer
HQINYMS BUPYCOB M BPEIOHOCHOTO TMPOTPaMMHOIO  KOJa, IIPOBEpKa JIOJDKHA
OCYIIECTBIISITHCSI COTJIACHO PACIHCAaHUIO, BHICTABIICHHOMY B HACTPOWKAaX aHTHBHPYCHOTO
CPEICTBa;

** PpEKOMEHIyeTCsl TOABEeprarh aHTHBHPYCHOMY KOHTPOIIO JIIOOYI0  WH(OpMAIHIO,
MOJly4aeMyl0 W T[epellaBaeMyl0 10 TeJIeKOMMYHUKAIIMOHHBIM KaHallaM, a TaKke
WHPOPMAIIHIO HA ChEMHBIX HOCUTEIISX;

¢ IIpH UCMOJIBb30BaHUM ceTd MHTEpHeT A 0OMeHa MOYTOBBIMU COOOIICHUSIMUA HEOOXOIMMO
npuMeHsTh antuBupycHoe [10, pa3paboTanHoe crienuanbHO JJi TOYTOBBIX KIHEHTOB;
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IIpM BO3HMKHOBEHMM IIOJI03PEHHUS HAa HAJIM4YM€ KOMIIBIOTEPHOIO BUpYca (HETUIIMYHAs
pabora I1O, mosBienne rpaduuecKkux W 3BYKOBBIX 3(PPEKTOB, HCKAKEHUU MTaHHBIX,
nponajsanue (aiaos, 4acToe MOSBICHUE COOOIICHUH O CUCTEMHBIX OIIMOKaX, yBETHUCHHUE
UCXOJALIEro/BXoIero Tpaguka M T. I.) PEKOMEHAYeTCs IPUOCTAaHOBUTH paboTy C
CUCTEMOMH /10 IIOJTHOTO YCTPAHEHUS! HEUCIIPABHOCTEN;

pPEKOMEHAyeTCs He UCII0JIb30BaTh KOMIIBIOTEP, C KOTOporo KineHT ocymiecTBiseT J0CTyH K
caiiTy TMYHOrO KaOMHeTa Ha caiite bpokepa u 3amyck HH()OPMAITHOHHO-TOPTOBOW CUCTEMBI,
U1l OOLICHMSI B COLMAIBHBIX CETSX, MOCEIIEHUS pa3BJieKaTelIbHbIX CAaHTOB M CaWTOB
COMHHUTEJIBHOIO COJEpXKaHUS (MIPOBBIE, CAUThl 3HAKOMCTB, CAlThl, PacIpOCTPAHSIOLINE
10, My3bIKy, GUIBMBI U T. 1), T. K. IMEHHO 4€pe3 3T pecypchl ceTi VIHTepHeT yariie Bcero
pacnpoCTpaHAIOTCA KOMIIBIOTEPHBIE BUPYCHI;

pEeKOMEHAyeTCs HE OTKpbIBaTh (ailibl, IOJIy4YEHHblE [0 3JIEKTPOHHOW Mo4YTe OT
HEU3BECTHBIX OTIPABUTEIIEH;

coOimogaTh  ClEAyIOUMe  peKOMEeHJalMM 1o  3amure  MHpopMauuud  OT

HECaHKIIMOHUPOBAHHOTO JOCTYIIA MyTEM HCIIOJIb30BAHUS JOKHBIX ((haabCUPUIIUPOBAHHBIX) PECYPCOB
cetu UHTEpHET:
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MOIIIEHHUYCCKUI WM TOAICTIBHBIA Web-caiiT — 310 Hebe3omacHblii web-caiiT, Ha KOTOpOM
Knunenty nox kakuM-inubo IpeyioroM MOKET IpeylaraTbes BBECTH KOH(UICHUIUAIBHYIO
nH(OPMAIIHIO, 3a9aCTyIO0 TaKue wWeb-callThl SBJISIOTCS IMOYTH TOYHOM KOmueil web-caiiToB
U3BECTHBIX KOMIIAaHMM, KoTophiM KimeHT noBepsier, M IpenHa3HaueHbl [uid cOopa
KOH(UIeHIMaTIbHON HH(pOpMAaLIMY OOMAaHHBIM ITyTEM;

nepes; MPOCMOTPOM 3JIEKTPOHHOIO IHUCbMAa PEKOMEHAYETCS BCerja IpOBEpATh ajpec
OTIpaBUTENA, CTpoKa «OTIPAaBUTENb» MOXKET COAEPKATh AAPEC DIEKTPOHHOH MOYTHI B
ounmanbHOM Qopmare, KOTOpPBIA SBISETCA MOYTH TOYHOM Komuell ajapeca HacTosIueil
KOMITaHWHU, U3MEHUTH aJpeC SJIEKTPOHHOW MOYTHI OTHPABUTEINSI OYEHb HMPOCTO, MOITOMY
HEOOXO0IMMO COOII0AaTh OIUTENLHOCTD;

PEKOMEHAYETCS BHUMATEIBHO YATATh TEKCT HJIEKTPOHHOTO MUCHhMA, AIEKTPOHHBIC MHChMa
OT U3BECTHBIX KOMIAHUH OOBIYHO HE cojepkar opdorpaduyeckux MM rpaMMaTHUECKUX
omuOOK, €CIM B TEKCTE IMPHCYTCTBYIOT CJIOBa Ha WHOCTPAHHOM SI3BIKE, CIICIIUAIIbHBIC
CHUMBOJIBI U T. [I., CKOPEE BCETO 3TO JIEKTPOHHOE MMUChMO, OTIPABICHHOE MOILICHHUKAMU;
CIIEyeT OmacaThesi OE3IMYHBIX 00paIIeHH, TAKUX KaK «YBaKaeMbIi MOJIb30BATEIbY, WIN
oOpalleHuit 1Mo ajipecy 3JIeKTPOHHOM MOYTHI, TAITMYHOE (PUITMHIOBOE MHCbMO HauMHAETCs
¢ 00€3IMUYEHHOr0 NMPUBETCTBUS;

PEKOMEHAYETCS COXPaHATh CIIOKOWCTBUE, MHOT'ME MOLIEHHUYECKHE HJIEKTPOHHBIE NMHUChMa
coZiepKaT TPHU3BIBBI K O€30TiaraTelbHBIM JIEHCTBHUSAM, IBITAasACh 3acTaBUTh KimeHTa
JecTBOBaTh OBICTPO W HEOOJyMaHHO, MHOTHME MHOJJEIbHBIE COOOIEHUS 3JIEKTPOHHOM
MOYTHI MBITAIOTCSA yOoeauTs KimeHTa B TOM, 9TO €ro cYeTy yrpoKaeT OIacHOCTh, €CITH JIUIIO
HEMEJJIECHHO He OOHOBUTE KPUTHUYECKH BaXKHBIE TaHHBIE;

pPEKOMEHIyeTCSI BHUMATEIbHO aHAJM3UPOBATh CCHUIKHA, OHW MOTYT OBITH IOYTH TOYHOM
KOIHEeW MOJUIMHHBIX, OIHAKO OHHU CIIOCOOHBI NepeHanpaBuTh KirenTa Ha MOIIEHHUYECKHH
web-caiiT, eciu cchliKa BBITISAUT MOJO3PUTENBLHO MM HE COOTBETCTBYET TPEOOBAHUSIM
6e3omacHOCTH (HanmpuMep, HaunHaeTcs ¢ http:// BMecTo https://), He cnenyer nepexoauTh O
HE.

Yka3aHHbIli Bblllle TepeYeHb PHCKOB He SIBJfAETCS MCYEPNBIBAIIMM B BHAY
MHOT000pa3us CUTyalui, KOTOpbie MOT'YT BOBHUKATh NPHU coBepuieHnn Kinuenrom puHaHCOBBIX

onepaumi.

Hoanucanne HuBectopoM Jlorosopa, COrJIacHO KOTOPOMY OH IHPHCOCAUHSETCH K
Pernamenty Axknuonepnoro odmecrBa «MuBecrunnonnas komnanuss «<HOK-Coepexenns» «O
NMOPsIIKe OCYLIEeCTBJICHUS] ACHCTBMI HAa pPbIHKE LIEHHBIX Oymar», o3Havaer, 4ro HHBecTrop B
NHCbMEHHOH (popMe 03HAKOMMJICH ¢ HACTOALIEH JeKJIapanyeld 0 BO3MOKHBIX PUCKAX MOJYyYeHHs
HECAHKIMOHMPOBAHHOIO JOCTyNa K 3alIHIIAeMOil MHPOPMALMH C LeJbI0 OCYLIeCTBJICHHS
(prHAHCOBBIX ONepanuii JJNIAMH, He 00/1aJaI0IMMH IPABOM HX OCYIIECTBJICHHS, M MOANHUCAT e¢.
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