IIpuiioxenune 15.3. CTAHJAAPTHASI NHBECTHUIIMOHHAS CTPATEI'USA
(CTAHJAPTHBIM THBECTUIHOHHBIU ITPOPUNJIb) «<MAKCUMY M»

1. Onucanue MHBECTUIIMOHHOTO MPOPUJIA CTAHAAPTHOH MHBECTUIIMOHHON CTPATEruun

Oxuaaemasi 10X0AHOCTH* (B |HBeCTMIMOHHBII JonycTumblii puck, %0***
% roa0BbIX) TOPU30HT
22%** 1 ron 5

Henb unBectupoBanus  |IIpeanosnaraembii IIpumepHbIe cpefHeMec YHbIE 10X01bI U
BO3pacT NPHUMepPHbIe CPeJHeMeCAYHbIe PACXObI 32
(puznyeckoro uual mnocjeanue 12 mecsineB pu3nUecKOro Juua,
KOTOPOMY MO:KeT IpeIaraTbCcs JaHHAs
CTaHJAApPTHAs CTPATEerus ynpasJieHUs!

Breicimii npuopurer - He menee 18 ner CpennemecsiyHbIE T0XObI HE TIOJKHBI OBITH
MUHHMMH3ALHS PUCKa, MEHBIIIE CPETHEMECIYHBIX 00s3aTEIbHBIX
MOJTyYeHHUE JOX0/1a BBIIIE pacxojioB

0aHKOBCKOTO JIeTI03UTa.

BTopuuHsliil IpUOpPHUTET -

YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

*oorcudaemas doxoonocmsv Cmanoapmuou cmpamecuu YHPAGLeHUs He 2apaHmupyemcs
Ynpasnaiowum u He s16715emcsi UOeHMUYHOU (PaAKMUUECKOU OOX0OHOCMU YAPAGLEHUSL UMYUIeCBOM
Yupeoumensa ynpasnenus, nepedannozo 6 dosepumenvroe ynpasienue no /[oecoeopy, npueooumcs
00 bluema KOMUCCULL, PACX0008 U HANO208.

** pacuem npouzseden Ha 0CHOBAHUU OAHHBIX U MEMOOUKU paAcyema yenegou 00X00HOCHU,
oeticmeyrowell Ha MOMEHM NePEOHAYANIbHO20 PAciemd.

*EX npedenvras eenuvuna pakmuyecko2o pucka.

2. Ilepedens (cocTaB) M CTPYKTYpPa 00BEKTOB J0OBEPUTEIBHOIO YIIPABJICHHSA

MakcumMajabHas 1075
COOTBETCTBYIOLIEr0 BUAA
aKkTuBOB B noprdene Kinenra
Ne n/m Bua o0bexTa 110 UTOr'aM COBEpPIUIEHUS CACJIKH
10 X NpuodpeTeHunio, B % ot
001el CTOMMOCTH
AKTHBOB***¥

I[CHC)KHLIC cpeacrtBa Ha CUCTaX ©W BO BKIaJax
()ICHOSI/ITaX) B KPCOAWUTHBIX OpraHu3alurdax, BKIIHOYas
HHOCTPAHHYIO BaJIIOTY, npnoGpeTaeMy}o B ICIIX
XCKUPOBAHUA

100

OOnuranuu  poCCHUMCKUX SMHUTEHTOB, MPOILEAIINE
mporuenypy JuCTHHra Ha (OHIOBOM Oupke, 3a
2 UCKIIIOYEHHEM CyOOpIMHUPOBAHHBIX " 100
KOHBEPTUPYEMBIX (B TOM 4HCIE NPUOOpETEHHbIE Ha
YCIIOBHSX CIEJIOK PEro)

AKIIMM  POCCUHCKMX SMUTEHTOB (B TOM 4YHCIIE

100
HpI/IO6pCTeHHBIC Ha YCJIOBUAX CACIIOK pCHO)

4 [Tpon3BoiHbIE (PMHAHCOBBIE HHCTPYMEHTHI 100




*AXE Daxkmuueckue oonu coomeemcemsyrouux 6u0ose Axkmusos ¢ nopmeene Knuenma moeym
npesviuiams npeoeivbhvie 001U, YKA3aHHvle 6 Hacmoswem Ilpunoscenuu, npu smom 6 ciyuae
npesviuleHusi 0oaU coomeemcmsyioue2o euoa Axkmueos ¢ nopmepene Knuenma nao eenuuunamu,
ycmanosnennviMu 6 nacmosiyem Ilpunodicenuu, Ynpasisowuil ne énpase yeeauuusams O00Jio
makux Axmueoe oe3 coenacosanus ¢ Knuenmonm.

3. YciaoBus crparerun
VYcnoBus MHBECTHLIIMOHHON CTPATeruu MOTYT OBITh NMPUMEHEHBI Ul yNPaBICHUS aKTHBAMHU
KaK (DM3MYECKHX, TaK U FOPUAMYECKHUX JIUIL.

Cpoxk goroBopa: 1 roa. ABTOIPOJIOHTAIHS TOTOBOPA MIPOUCXOIUT MPU COOTIOACHUH YCIOBUH,
npeaycMOTpeHHBIX [IpaBunamu.

Bamtora: Py6nu

Vrpaisoluii  BOpaBe COBEpIIATh JIOObIE BHUABI ONEpaluil ¥ CAEIOK C HMMYIIECTBOM
VYupenutens ynpasieHus, BKIOYas, HO HE OrpaHUYMBasChb OupxkeBble (Oe3aapecHbIe,
IIEPEroBOPHbIC) U BHEOMPIKEBbIE CHIEIKH, CAEIKU PEINo, CAEIKU C NMPOU3BOAHBIMU (DMHAHCOBBIMU
WHCTPYMEHTAMH, CICIKU C ICHHBIMH Oymaramu, Kak BKIIOUYEHHBIMH, TaK U HE BKIIOYCHHBIMHU B
KOTHPOBAJIbHBIC CITUCKHU.

VYrpasisioluii MpuHUMaeT Ha ce0si 00s13aTeIbCTBO 110 3aKJIIOYEHUIO CHIEIOK PEeIo MO CTaBKe
He HWKe 22% TOMOBBIX W/WIM Pa3MEIICHUI0O AKTHBOB KJIMCHTa B IMPOHW3BOJHBIC (DHHAHCOBBIC
MHCTPYMEHTBI C JOXOJHOCTbIO HE HIKe 22% roJJOBbIX.

Pasmep oxxumaeMoil JOXOAHOCTH MPUBEICH C YYETOM IPEAYCMOTPEHHOTO WHBECTUIIMOHHBIM
npoduiieM UHBECTUIIMOHHOTO TOPU30HTA U MOXKET OBITh IOCTUTHYT IPU YCIOBUH, 4TO KilneHT He
M3bIMAeT aKTUBBI U3 JIOBEPUTEIHHOTO YIPABJICHUS (B TOM YHCIE YaCTUYHO) O MCTEUYEHUS CPOKa
JIeMCTBUS 10TOBOpa JOBEPUTEIBHOIO YIIPABICHHUS.

VYciioBreM 3aKITIOUEHHsI CIEKH PETO Ha aKIMH POCCHHCKUX SMHUTEHTOB, HE BKIIOYECHHBIC B
KOTHPOBAJIbHBIC CIUCKH, W/WIM 3aKIIOYEHHUS CAEJIOK C BHEOUP)KEBBIMU MPOU3BOJHBIMU
(MHAHCOBBIMH WHCTPYMEHTAMHU SBIISIETCS MPEJOCTABICHUE MEPBOHAYAIBHBIM TIPOJIABIIOM H/HIIH
KOHTPareHTOM I10 JI0TOBOPY NMPOU3BOJHOIO (PHHAHCOBOTO MHCTPYMEHTA 00eCreueHHs] UCTIOTHEHUS
00s13aTeNIbCTBA 10 OIIaTe EHHBIX OyMmar 1Mo BTOPOH YacTH PEro W/WJIM MCIIOTHEHHS 005M3aTeNIbCTB
0 BHEOUPKEBBIM MPOU3BOJAHBIM (MHAHCOBBHIM HMHCTPYMEHTaM B BHUJE 3ajiora COOCTBEHHBIX
aKTUBOB TIEPBOHAYAIBFHOTO TMPOJABIA W/WIM KOHTPAareHTa II0 JIOTOBOPY IPOU3BOIAHOTO
(MHAHCOBOTO MHCTpYMEHTa W/MiM ero (ux) ad(uiIMpoBaHHBIX JIML. YTPaBIAIOUMHA 10 CBOEMY
YCMOTPEHHIO OI[EHUBAET IOCTATOYHOCTh U JIMKBUIHOCTH TPEIOCTABIISIEMOT0 00ECTIeUeHusI.

MunumanbHasi cymma CpeAcTB (CTOMMOCTh AKTHBOB), HAXOASIIMXCS B YIPaBICHUU IS
neneir peanuszammu crparerud — 10 000 (ecars Teicsu) pyOneil. B cnmyuae, ecnu cTOMMOCTh
AxtuBoB Kienra, onpenensiemMast BO COOTBETCTBUM cO craTheid 8 [IpaBui, BCiiecTBUE TOCPOYHOTO
BbIBoJla AKTHBOB KimeHToM OyaeT cOCTaBisTh MEHEe MUHUMAIbHOW CTOMMOCTH AKTHUBOB,
IIPUHUMAEMBIX B JIoBepuTeabHOe yrpasinenue (1. 7.1 Ipaswun), Yipasnsromuii BiipaBe 0TKa3aTbCs
OT pealu3aldyd CTPATeTUU YMOPABICHHUS U O CBOEMY YCMOTpEHHUI0 HHBecTHpoBaTh A0 100%
AxtuBoB KimeHnta B HHCTpyMEHTH ¢ (DUKCHPOBAHHOW JOXOJHOCTBIO WM Pa3MECTHTh HUX Ha
OaHKOBCKHUH CUET.



