NudopMaHOHHBII TOKYMEHT M0 00bIKHOBEHHOI! 00JIMTAIIMN POCCHIICKOT0 YMHUTEHTA
Yy

NudopmManinoHHbIi TOKYMEHT

O0sMraumsi pocCHCKOro SMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C  YCTaHOBIEGHHbIMU  TpeOoBanusimu. He  sBusiercs
WHAUBUAYyaIbHON WHBECTUIIMOHHON PEKOMEHJAIMel Wi pekiaMHbIM MmatepuanoMm. Wudbopmanus
npuUBeIeHa ISl MOHMMAHUS CYHIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB OOIUTallMd POCCHICKOTO

OMHUTCHTA.

9T0 He BKJIAJX
Bbl MokeTe oTepsITh BCE, YTO BJIOKHJIH
CpeacrTsa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHBI) TOCYAapPCTBOM

B cayyae morepb KoMIeHCALHIT He PETyCMOTPEHO

OCHOBHBIE XapPaKTEePUCTHKHU 00TUTallUM POCCUICKOr0 3MUTEHTA.

OO6nuranus poccHiickoro SMUTEHTa — 3TO IIeHHas Oymara, 3aKperuisionas mpaBa ee Biajebla Ha
MOJTyYeHHE B MIPEIyCMOTPECHHBIN B HEH CPOK OT AIMHUTEHTA €€ HOMHHAIbHOU cTomMocTh. OOmuranus
MOXKCT TaKXC MNpCAyCMaTpuBaTb IIpaBO €€ BJIAaACIbIIa Ha IOJYYCHUC YCTAHOBJICHHBLIX B HeH
nporeHToB (KymnoHoB). Kaxknas oOnuraius oJHOTO BBITyCKa MMEET OAMHAKOBBIA 00beM mpaB. Bee
YCIIOBUS TIOTAIICHUS U BBITUIAT KYMTOHOB IO OOJIUTAIlMK ONPEIEICHbl B OMUCCUOHHON JJOKYMEHTAIUH.
B HYaCTHOCTH, MOXET OLITH YCTAHOBJICHO, 4YTO pasMCp KYIIOHHBIX BBIIIJIAT II0 O6J'II/IFaHI/I$[M
OTIPENIETISAITCSA YMUTEHTOM B Tpoliecce ux oOpaimieHus. Taxke, oOIuraiu MOTYT MperycMaTpUBaTh
(buKCUpOBaHHBIE KYMOHHBIE BBHIMUIATHI PA3HOTO pa3Mepa, B TOM UHCIE YMEHBIIAOIIUECS B

CJICAyroIieM KyIIOHHOM IIEPpUOIC.

! ITox 0OBIKHOBEHHOH OONMUTANME! TIOHUMAETCsl OOHTaINs, HE SBIISIOIAsACS CTPYKTYPHOUM OOIHranuei, odmmuranueit co
CTPYKTYPHBIM JOXOJOM (OOJIMTaIuei, pasmMep A0Xo/a M0 KOTOPOH 3aBUCHT OT HACTYIUICHHUS MIIM HEHACTYIUIEHUS OTHOTO
WIIM HECKOJIBKUX OOCTOSATENBCTB, YKa3aHHBIX B a03alie BTOpoM HoAmyHKTa 23 myHkra 1 cratem 2 denepaipHOTO 3aKOHA
oT 22.04.1996 Ne 39-®3 «O pelHKE IEHHBIX Oymar»), cyOOpAMHUPOBAHHOW oOiuranmei, obmuranueir 6e3 cpoxa
MOTalIeHNs, KOHBEPTHpPYeMOW oOnuranueil, KomMMmepdeckoi obnuranuei, oOmuranueil QenepanbHOro 3aiiMa ais
¢usnueckux s (OD3-H), 3amemaronield obsmranueil (oOnuramuei, npexycMOTpeHHOH ctatheil 6 dexepanbHOro
3akoHa oT 14.07.2022 Ne 319-®3 «O BHeceHMHM HW3MEHEHHWH B OTACIbHBIC 3aKOHOAATENIbHBIE aKThl Poccuiickoit
Ddenepanumy»), odaUranuen ¢ 3aI0roBbIM 00ecieYeHNEM AEHEKHBIMUA TPEOOBAHHUSIMH.
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[Toramenne HOMHHATBLHOW CTOMMOCTH OOJIMTAIlMM MOXKET OCYIIECTBISTHCS YaCTSIMHU B IPOIECCE
oOparenust obnuranuii (aMopTu3anus ooimramnun). B 3ToMm cirydae octaBiirecst KylOHHBIE TUIATEXH
PaCcCUUTHIBAIOTCS UCXO/IS U3 HEMOTAIEeHHON HOMUHAIBHON CTOMMOCTH OOJTUTALIUH.

OO6nuranuu MOryT IpeaycMaTpuBaTh BOZMOKHOCTh UX JJOCPOYHOTO MOTAIICHUs KaK M0 MHUIIMATHBE
OMUTEHTA, TaK ¥ M0 MHHUIIMATHBE MX BIAACIbIEB. B HEKOTOPBIX CIy4asX 3MHUTEHT WM WHOE JIUIO
3apaHee OOBSBIIET O CBOCW TOTOBHOCTH MPUOOpECTH y JIOOO0r0 3aWHTEPECOBAHHOTO JIHIIA
obsuranuu B onpeaeneHHyto aaty (odepra mo obmuramusam). OOpaTuTe BHUMaHHE, YTO KOJIUYECTBO
oOnuranuit, mpruodperaeMbIx Mo odepre, MOKET ObITh OrpaHUYECHO, U BBl HE cMOXKeTe MpH KellaHUU
po/IaTh Bce uMmeromuecs y Bac obnurammm.

OO6nuranuy KOMOaHui (KOPIOpaTUBHBIE OOJMTaluHu), B OTIMYME OT aKIUi, HE JAIOT MpaBO Ha
y4acTHe B YIPaBJICHUN KOMITAaHHEH (0OIIIeCTBOM).

Yuyacrtue B pacnpeaeieHMH HMYIIECTBA, OCTAKOLIErocsi NPH JUKBUAANUM (0AHKPOTCTBE)
odmectBa. [Ipu nuKBUAAUM OOIIECTBO MPEKpAIIaeT CBOIO JEATENLHOCTh, MMYIIECTBO OOIIecTBa
pacripenensercss MeXIy KpeauTopaMH (Kak MpaBUiIO, MyTEM NPOJAXH HMMYIIECTBA W IEpelaqu
JNEHEXKHBIX CPEACTB KPEAUTOpaM), B TOM 4YHCIIe BlajelnbliaMd oOnuranuii oOmiectBa. Bianenbiibt
oOnuranuii y4yacTByIOT B paclpeleIieHUd UMYIIECTBa Mepell BiajelbllaMi MPUBHICTHPOBAHHBIX U

OOBIKHOBEHHBIX aKI[HI.

OcHOBHBIE PUCKH:

PbiHOYHBIN PpHCK (PUCK HEraTUBHOIO M3MEHEHHUSI CTOMMOCTM OOJUramMu) - CTOUMOCTh
npuHayiexkamiein Bam oOnuramum MOXeT Kak pacTH, TaK U CHUXKAThCSA, U €€ POCT B MPOILIOM HE
O3Ha4yaeT ee pocta B OyaymieM. B cioydae BOSHMKHOBEHMSI HEOOXOJIMMOCTH pealli3aliuu oOJuraum
JI0 €€ TOTAaIllIeHUs] SMUTEHTOM CYIIECTBYET PUCK TOro, 4TO BbI moHeceTe YOBITKH B pe3yJbTaTe
CHU)KEHHUS LIEHbI OONUTaluy Ha pblHKE. M3MeHeHue 1eHbl Ha OONUTaliy CBSI3aHO, MPEXKIE BCEro, C
W3MEHEHUEM TIPOIEHTHBIX CTaBOK Ha (¢UHAHCOBOM pbiHKe. Kak mnpaBwio, IieHa oOIUTaIu
CHWYKAETCSI, €CJTM TIPOLICHTHHIE CTAaBKU HAa PBIHKE PACTYT, U HA00OOPOT - 1IeHa OOJUTAIMHU PACTET, €CIU
MPOLIEHTHBIE CTaBKHU CHIDKaIOTCA. Hampumep, eciv HOBble OONMTaIi BBIMYCKalOTCA ¢ Oolee
BBICOKOM TPOIIEHTHON CTaBKOW, TO cTapble obnuranmuu ¢ Oojiee HU3KOH MPOIEHTHON CTaBKOU
CTAHOBSATCS MEHEE NMPUBIICKATEIbHBIMU JJII UHBECTOPOB. Takke M3MEHEHUE PBIHOYHOM CTOMMOCTH
obOsuranuii MOKeT OBITh CBSI3aHO C M3MEHEHHWEM BOCHPHSTHS PHIHKOM (DMHAHCOBOTO COCTOSIHUS M
MJIaTE)KECTIOCOOHOCTH SMUTEHTa OOJUTaIMii, B TOM YHCJIE€ C W3MEHEHHEM KPEAUTHOTO pPEUTHHTA
OMHUTEHTa (KOHKPETHOTO BBIMyCKAa OOJWTaIuii, JHIa, TMPEIOCTABUBIIET0 OOecleueHne Io
oOnUranusaM, Ipy ero HAIMYNH ), KOPIIOPATUBHBIMU COOBITUSMU U APYTUMHU OOCTOSATEITHCTBAMH.
Puck JUKBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXKHOCThH MPOAATh OOJUTAIMIO B JTIOO0M MOMEHT

BpEMCHHA 0e3 CYIIECCTBECHHOI'0 CHMXKXCHHUA €€ CTOMMOCTH, 3aBUCUT OT CIIpOCa M MPEIAIIOKCHHA Ha
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poiHKe. Hanbomnee TMKBUIHBIMU SBISIFOTCS OOJUTAIINK, OOpAIIAONINecs Ha OPraHU30BaHHOM PBIHKE,
oOnuranuu, He oOpallarolecs Ha OPraHU30BaHHOM PBIHKE — MEHEE JIMKBHJHBI, OJTHAKO B JIIOOOM
ciy4ae Bpl MOXKeT€ CTOJIKHYTHCS B ONPEIECICHHBII MOMEHT C HEBO3MOJKHOCTBKO IIPOAATh CBOU
o0nuranuy Wi ¢ TeM, 4To Bam npuzgercs npojarh uxX ¢ CyILIeCTBEHHBIMH YOBITKAMU M3-33 CHYKEHHS
CIpoca Ha HUX WJIM KaKUX-THOO OrpaHUYeHUil Ha ux oOpamenue. [IpeanoceikaMu Isi CHUKECHHUS
JMKBUJAHOCTA OOJIMTAMi MOTYT SIBIATHCSA: HCKIIOYEHHE OOJMTranuii M3 KOTHPOBAJIBHOTO CITMCKA
OMp>KU, CHIDKEHHE PEHTUHIa SMUTEHTA (KOHKPETHOTO BBIITyCKa OOJUranuii, Juia, NpeJocTaBUBIIEro
obecrieyeHre o OOJIMralMsIM, IPU €ro HaJMYMH), HEraTUBHBIE KOPIOPATUBHBIE COOBITUS U JIpyrue
00CTOSATENILCTBA.

Kpeautubiii puck. CyliecTByeT pucK HEMCIIOTHEHUSI IMUTCHTOM OOJIMTAIlii CBOUX 0053aTebCTB,
KOTOPBIM MOXET Peaan30BaThbCsl, B YACTHOCTH, B BUJE IIPOITYCKa WM 3aJCPAKKHU BBIIUIATHI KYIIOHOB U
(unM) morameHust HOMMHAJIBHOM CTOMMOCTH O0JIMTaluy.

Puck nedonara. Curyauus, npu KOTOpPOH SMHUTEHT HE B COCTOSHUU BBIIUIATUTH BIIAJENIbLIAM
obnuranuii CyMMy MOTaIIeHUsi oOnurauuii u (WiM) KyImOHOB 1O Heil. B 3ToMm ciyuyae MHBECTOpPHI
PHUCKYIOT MOTEPSATh BCE CBOU BIIOKEHHS B JIaHHYIO IIEHHYIO Oymary. JleonT MokeT mpou3ouTu y
SMHUTEHTOB C JIIOOBIM YpPOBHEM KpEAMTHOro peiiTuHra. KpeauTHbli peHTHHI OTpa)kaeT MHEHHE
PEUTHHTOBOTO areHTCTBA O BEPOSITHOCTH HACTYIUICHUS AedoTa: HanMeHee BEpOSATHBIA yPOBEHb, KaK
npaBuiIo, o0o3HadaeTcss «AAA» (BBICHINIA KPEAUTHBIA YPOBEHb, 3aTeM cielyeT «AA», «A», «BBB»,
«BB», «B» mo crenenu yBenuueHus BepoATHOCTH JedonTa). UeM HMKE KpPEAUTHBIA pEHTHHT
SMHUTEHTa (KOHKPETHOIO BBIIyCKa OOJUTaluii, J/Mua, M[pelocTaBUBLIEr0 oOecrneyeHue 1o
o0nurauusaM, MpU €ro HaJu4MH), TEM BBILIIE O MHEHHUIO KPEIUTHOIO PEHUTHMHIOBOrO areHTCTBa
BEPOSATHOCTH Jie(oITa.

Puck 0ankporcTBa 3muTtenTa. [Ipu npuoOpereHnn oOnuranuii, SMUTEHTAaMH KOTODPBIX SIBISIOTCS
OpraHu3aliM, CyIIECTBYET PUCK OAHKPOTCTBA SMUTEHTA. B ciyuae OaHKpPOTCTBA SMUTEHTA paszMmep
€ro MMYyILEeCTBAa HEJAOCTAaTOUEH AJI pacueToB CO BceMM KpenuTopamu. Iloramienue 3am0keHHOCTH
IPOUCXOJUT COTJIACHO 3aKOHOAATEIbHO YCTAHOBJIEHHOH ouepenHoctu. HecmoTpss Ha TO, 4TO B
ciydyae OaHKpPOTCTBA BBIIUIATBl OCTABLIETOCS HMYIIECTBA SMHUTEHTa NPOU3BOJATCSA BiajeibliaM
oOnuranuii nepes BiaJeNbliaMi IPUBUIETHPOBAHHBIX U OOBIKHOBEHHBIX aKIUH, UMYIIECTBA MOXET
ObITH HEJOCTATOYHO JUIS BBIMJIAT MO obiuranusMm. B pesynbrare Bel MokeTe moTepsiTb Bce CBOU

BJIOXKCHUS B 06nnrau1/m.

B OonpmmHCTBE cioyuaeB AOMUTEHT OepeT Ha cebs oOs3arenscTBa 1o oOnuranusMm 0e3
JOTIOTHUTETIFHOTO WMYIIECTBEHHOro obOecriedeHus mo HUM. CHOCOOHOCTh SMHUTEHTa B IOJHOM
00BeMe BBITIONHATH CBOHM 00s3aTENLCTBA IO OOJIMTAIUSAM ITOATBEPXKIAACTCS, HANMPUMED, BBICOKUM

KpCAUTHBIM peﬁTHHFOM OMUTCHTA, YCHeHIHOﬁ ACATCIIBHOCTBIO JOMHTEHTA, €TI0 YCTOﬁqHBBIM
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(UHAHCOBBIM TOJIOKEHUEM, pemyTanued u T.7. BMecTe ¢ TeM HCHOTHEHHE O05S3aTeNbCTB IO
0o0NUTanusaM MOXKET ObITh MOJHOCTHIO WM YaCTUYHO 00ECIIeYMBATHCS 3aJI0TOM, MOPYYUTEIHECTBOM,
0aHKOBCKOW rapaHTHEH, TOCYIapCTBEHHON WJIM MyHUIIMNAIbHOW rapanTueil. [Ipeanonaraercs, 4To B
Cllydae HEBBIIIOJIHEHUS 5SMHUTEHTOM CBOHMX O0053aTelIbCTB MO TAaKUM OOJUTalMsIM MOTralieHue
3a/10JDKEHHOCTU TIepe]l BiaJeibliaMu OOJIMranuil oCylecTBiIsieTcs (IIOJIHOCTbIO WJIM YacTUYHO) 3a
cUeT mpeaycMoTpeHHoro obecrieuenus. [Ipu mokynke obnuranuit Bam cienyer oOpatuTh BHUMAHHE
KaK Ha (PMHAHCOBYIO YCTOMYHBOCTh U TOOPOCOBECTHOCTh SMUTEHTA, TaK U Ha KaUeCTBO O0ecreueHus

10 O0IUTanusIM (TP HAJTUYHH ).

Komuccun

[Tpu caenkax ¢ oOIMrausMH pOCCUHCKUX SMUTEHTOB B3UMAeTCs KOMHUCCHS OpOKepa 3a UCIOJHEHHE
HNOPYYEHHUH, a TaKKe MOXKET B3UMAaTbCsi KOMUCCHMM OMpKM M KIMPUHIOBOW OpraHu3aluu 3a
COBEpILICHHUE CIENIKH, KOMHCCHUS JAETO3UTapusi 3a Yy4eT IpaBa COOCTBEHHOCTH HMHBECTOpAa Ha
obmmmranuio. PazMepsl Bcex TapudoB MOXKHO HATH Ha caiiTe Opokepa, IeNno3uTapHsi, KIUPUHTOBOU
OpraHu3aly U OUPXKU.

[Tpu noxynke oOpamaromieiicss Ha pelHKE OOJUTali B CYMMY CAEJIKU BKIIIOYAETCS 4aCTh KyTOHHOTIO
NPOIEHTHOTO JI0XOAa IO OOJNUTaluH, pacCYMThIBaeMasi MPOTMOPHHUOHATIBHO KOJIUYECTBY HEMH,
IMPOLIECAIIMX OT JAThl MPEIbIAYLIEH BBIIUIATHI KYINIOHHOIO J0XOJa A0 JaThl MCIIOJHEHUs CIEIKU
KyIUIM-TIpOJ@Xu oOsmrauuu. JlaHHBIA HaKOIUIEHHBIH KYMOHHBIM J0XOA Mepefaercss MNpoJaBIly

oOJMramnum.

7Kano0bl M npeasIoKeHus
XKanobsl u npennoxenus Bbl Moxere HampaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOpETyJIMpPyEeMYI0 OpraHM3aluio B cepe (PUHAHCOBOrO PhHIHKA, YWIEHOM KOTOPOH ABIsSETCS Takou

Opoxkep, uinu B bank Poccuu.




