NudopmannoHHbIii JOKYMEHT 00 HHBECTUIIHOHHOM I1ae

N12eBOI0 HHBECTHLHMOHHOIO0 oH1a (KpOoMe OMPKEeBOro NMaeBOro HHBECTHIHOHHOTO GoHa)

WNHdopMannoHHbII JOKYMEHT

HNHBeCTHULIMOHHBII Naid NaeBOro HHBECTHIHMOHHOIO (l)OHL[a (KpOMe GI/IPHCEBOFO maeBoro

HHBECTUIHOHHOTO GoHIA)

[IpenocraBnsercss B COOTBETCTBUM C  YCTAaHOBJIEHHbIMU  TpeOoBanusimu. He  sBusiercs
WHAUBUAYyaIbHON WHBECTUIIMOHHON PEKOMEHJAIMel Win pekiaMHbIM MmarepuanoMm. Mudbopmanus
IpuUBeIeHA JJs MOHUMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTUK W PUCKOB HHBECTUIIMOHHOIO Mas

MaeBOT0 MHBECTUIIMOHHOTO (hOoHAA (KpOME OMPIKEBOTO MACBOT'0 MHBECTUIITMOHHOTO (POHIIA).

IT0 He BKJIAA
BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKUIH
CpencTBa He 3aCTPaxX0BaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM

B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

HexoTopbie MHBECTHUIIMOHHBIE MAaH MAEBbIX HHBECTUIIHOHHBIX (DOH/I0B NpPeIHA3HAYEHBI
AJ51 KBATU(UIHPOBAHHBIX HHBECTOPOB, HEKOTOPBIE JO0CTYNHbI K IPHOOPETEHNI0

HEKBAJIM(PUIMPOBAHHBIMH HHBECTOPAMM MPH MOJIOKUTEIbHOM pe3yJibTaTe TeCTUPOBAHMS.

OcCHOBHbIE XaPAKTePUCTUKHA MHBECTHLIMOHHOIO Masi NaeBOr0 HHBECTUIIMOHHOTO (poHIa (KpoMe

0Mp KeBOro NaeBOro HHBECTUINOHHOIO GoHIa):

VHBeCTUIIMOHHBIH Maii maeBoro HHBeCTUIIMOHHOTO Qoua (mait [TND) - sTo nenHas Gymara, KoTopas
YAOCTOBEPSET JIOJII0 €ro Biajeiblia B paBe o01iei coOOCTBEHHOCTH HAa UMYIIECTBO, COCTaBIISIIOIIEE
NaeBOM MHBECTULIMOHHBIA (OHJA, TPaBO TpeOOBaTh OT YMPABJIAIOUIEH KOMIIAHWM HaJJIEXkKAIlIEro
JIOBEPUTEINIBHOTO yIIpaBiieHUss umyiiectBoM [IM®P B cooTBEeTCTBUMH C IpaBWJIAMH JOBEPUTEIBHOIO
yrpasiieHus. Taxxke maii [IM®D ynocrosepser mpaBo MOMy4YEHHS A0XOAAa OT JOBEPUTEIBHOIO
yrpasiieHuss umymiectsoMm [IM®D, ecnu mpaBuinaMu JOBEPUTEIBHOTO YIPABICHUS MPELyCMOTPEHA
BbIIJIaTa Takoro noxoxa. Ilpasuna nosepurensHoro ynpasienus [IN® mis HekBanuduuupoBaHHBIX

MHBECTOPOB IMyOJIUKYIOTCS Ha CaiiTe ynpaBIsoneil KOMIaHHUH.

[TN® moryT ObITh OTKpBITEIME (OITHN®), untepBanpubiMu (UITU®D), 3akpeiteivu (3IIUD). Tlait
OIIN® pmaer mpaBo BIajenblly TpeOOBaThb OT YHPABISIONICH KOMIIAHUM  TOTAIICHUS
WHBECTHUIIMOHHOTO T1asi ¥ BBITIJIATHI IEHEKHON KOMIIEHCAIIUH, COPa3MEPHOM MPUXOAAIICHCS Ha HETO
noiie B oomieM umytectse OITNU®, B mr060it padounii aens. [1ait UTTMD moxeT ObITh IPEeIbIBICH K

NOralmcHuIl0 TOJBKO C OHpCI[CJ'ICHHOfI NEpUOANYIHOCTBIO - HE PEKC OAHOI'0 pa3a B IO B TCUCHUC
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CpOKa, OIpPENEICHHOr0 NpPaBUIAMU JIOBEPUTENBHOrO YyrpaBieHus >TuM Qouaom. [lait 3ITND
noramaercs npu npekpamenun 3[IM® u B cinydasx, NpeayCMOTPEHHBIX 3aKOHOM, a TakKXe JaeT
IPaBO y4acTBOBATh B 00IEM COOpaHUHU BJIaJ1€/IbLI€B HUHBECTUILMOHHBIX I1a€B.

IlepeueHp aKTHBOB, B KOTOPBIE YIPaBIISIOIIAs KOMIIAHHMS MOXET MHBECTHpoBaTh cpenacrtsa 1IN,
CTPYKTypa 3THX AaKTHUBOB OIPEACIAIOTCS B HMHBECTULUHUOHHOW JCKIapalMM, COJAEpIKalleucs B

MpaBUJIaX IOBEPUTEITHHOTO YIIPABICHUS (POHIOM.

Kax/1p1if ”HBECTULIMOHHBIN Nall y0CTOBEPSET OJMHAKOBYIO JIOJIO B IpaBe 001eil COOCTBEHHOCTH Ha

MMYILECTBO, cocTapisitoniee [TND.

3a cuer wumymecrBa [IM® ynnauumBaeTcs BO3HarpaXJACHWE  YOPABIAIOLIEH  KOMIAHWM,
CIEUAIN3UPOBAHHOMY JIENIO3UTAPUIO, PETUCTPATOPY, a TAKXKE OIUIAUYMBAIOTCS PACXObI, CBSI3aHHBIC
¢ 1oBepUTENbHBIM yipaBieHueM [IM®. MakcumanbHbli pa3Mep TaKUX PACXOI0B U BO3HAIPaXICHUN

yYKa3aH B IPaBWJIaX JOBEPUTEIbHOrO ynpasieHus [T 0.
OcHOBHBIE PHCKH:
PpIHOYHBIN pUCK (PHCK HETATUBHOIO H3MeHeHHs ctoumMocTH nasi [T D).

CroumocTs npuHaaiexaiiero Bam nasectuninonnoro nas [IM® moxkeT Kak pacTu, Tak U CHUXKATHCH,
U POCT CTOMMOCTH B MPOINIOM HE O3HayaeT pocta B Oyaymem. CyliecTByeT PUCK TOTO, 4TO Bbl
noHeceTe YOBITKH B pe3yibTare CHUkeHHS croumoctd mas [IM®. Puck yOBITKOB CBsI3aH TPEKIEC
BCETO0 C M3MEHEHMEM PHIHOYHOMW CTOMMOCTH aKTHUBOB, cocTapisitomux [IN®, nanpumep akuui,
oOnuranuii, HEABMKMUMOCTH M T.I., U3MEHEHHEM KypCOB BaJlOT, NMPOIEHTHBIX CTAaBOK. Takxke B
OTAENBHBIX Ciaydasx cTouMocTh nasg [IM®D Moxer ynmacte 10 «HyJs», Toraa Bel MoxkeTe morepsarsb

BCC BJIOXKCHHBIC CPCICTBA.
Puck IMKBUIHOCTH

JIMKBUIHOCTH, TO €CTh BO3MOXKHOCTh nponaarh nait [IM®, umeronuii mucTUHr Ha Oupxe, B JIIOOOH
MOMEHT 0€3 CYIIECTBEHHOTO CHWXEHHS €r0 CTOMMOCTH, 3aBHCHUT OT CIpOca M TPEJIOKEHUS Ha
pBIHKE, a Takke WHBIX (akTopoB. M3 oOpamarommxcss Ha OPraHU30BAHHOM pBIHKE HaumOojee
mukBuAHBIMH ABIsitOTCA n1an OIIN®, nau UIIN® u nam 311D, kak nmpaBuio, MEHee JIMKBHJIHBI,
OJIHAKO B JIIOOOM ciydae Bbl MOXKeTe CTOIKHYTHCS B OMPEIEICHHBI MOMEHT C HEBO3MOXKHOCTHIO
npoaarh ceou nau [TMU® wnum ¢ tem, uto Bam npuzaercst nponate UxX ¢ CylIeCTBEHHBIMU YOBITKaMU

H3-3a CHUKCHHS CIIPOCAa Ha HUX HUJIN KaKHX-ITH00 Ol“paHI/I‘-ICHI/Iﬁ Ha ux OGp&H.[CHI/IC.

Taroke s noramenus nast [IM® Bel Mmoxkere 00paTUThCS HAPSMYIO K YIPABIISIONIEH KOMIAHHH.

MOPAAOK MOAAYH 3aABOK HA MOTallICHUC HHBCCTUIUOHHBIX I1aCB I[IN® 3aBucAT OT THIIA (I)OHI[a )51




YKa3bIBalOTCA B IPABUJIAX JOBEPUTEILHOTO yrpasieHus [IAD.

Puck HapylieHUsl IPaBUJI 10BepUTENbHOr0 ynpasjenus ITU®

Bb1 Hecere puck mosydeHus: yOBITKOB BCIIEACTBHE HAPYILICHHUs YHPABISAIOMICH KOMIIAHHEW MpaBUil
noeeputenbHoro ympasiaenus [IM®D, B ToM 4uciae HECOOTBETCTBUSI COCTaBa aKTUBOB (OHIA
UHBECTULIMOHHONW Jekiapanuu (GOHJAa U3-32 HEKOPPEKTHBIX JAeWcTBUI wmnm  Oe3neiicTBus
YIOPaBIAIONICH  KOMIIAHMM, HECOBEPUICHCTBA MJIM  OMMOOYHBIX  BHYTPEHHHX  IPOLIECCOB
yOpaBIAIOMIEH  KOMIAHWM,  ONEpPAllMOHHBIX  COOEB,  HEJAOCTAaTKOB  HMH()OPMAIMOHHBIX,

TEXHOJIOTMYECKUX U UHBIX CUCTEM.
Komuccun

IIpu cnenkax c¢ masmu [IM®D dyepe3 Opokepa B3MMaeTcsi KOMHCCHUS Opokepa 3a HCIIOJHEHHE
MOpYyYEHUH, a TakKe MOTYT B3UMAThbCi KOMHUCCHUM OWUpXKH M KIMPHUHTOBOM OpraHu3aluu 3a
COBEpIICHHE CHENKH, KOMHUCCHS JIENO3UTapus 3a y4yeT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha Mai
[MN®. Pa3mepsr Bcex TapudoB MOKXHO HaWTH Ha caiiTe Opokepa, ICMO3UTAPHS, KIUPUHTOBOM

OpraHu3alu U OUpPKU.
7KanoOb1 1 npensoKeHus:

Kanobel u npemioxenus Bpl Moxere HampaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpETyJIMPYEMYI0 OpPraHHU3aIHio B chepe PUHAHCOBOTO PHIHKA, YWICHOM KOTOPOH SIBIISETCS TAaKOU

Opokep, wiu B bank Poccuu.




