Ipuaoxenne 15.2. CTAHAAPTHASI AHBECTUHHIMOHHASA CTPATEI'USL (CTAHIAPTHBIN
MHBECTHUIHOHHBIN ITPOPUJIb) «PET'YJIAPHBIU JOXO/1»

1. Onucanue HHBECTUINHMOHHOTO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

Oxupaemasi 10X0AHOCTH* (B |IHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPHU30HT
159%** 1 rox 15

eab nunBectupoBanus  |I[Ipeamosiaraembli IIpumepHbIe cpeaHeMecTYHbIE 10X0AbI U
BO3pacTt NMpUMeEpPHbIe CPeIHeMecsIYHbIe PACXO0/bI 32
usnyeckoro auuna mnocjeaHue 12 mecsineB (pU3NYECKOro JIUIA,
KOTOPOMY MOKeT NpeAJiaraTbcsi JaHHas
CTAHJAPTHAs CTPATErus yNpaBJeHUs

Beicmuii mpropuTer - He menee 18 et CpenneMecsuHbIe T0X0/IbI HE TOJKHBI OBIThH
MUHHMMH3ALUS PUCKA, MEHBIIIC CPETHEMECSIHBIX 0053aTeIbHBIX
MOJTyYeHHUE JOX0/1a BBIIIE pacxo1oB

OaHKOBCKOTO JICTIO3UTA.

BTropuuHsiii npuopuTeT -

YBEITUYCHUE CTOUMOCTHU
aKTUBOB, COXpPAHEHHE KallnuTasa

*oorcuoaemass  0oxoonocmv  CmanOapmHol —cmpamezuu  YNpasieHus He 2apaHmupyemcs
Vnpasnaowum u ne sa6niemcs uOeHMUYHOU GAKMUYECKOU OOXOOHOCMU YNPAGLEHUs UMYUWeCmEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvroe ynpasiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.

** pacuem npouzeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCMU,
oelicmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.

*EX npedenvrasn éenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTAaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOIO YIIPABJIEHUSA

MakcnuMajabHas 1015
COOTBETCTBYIOIIIET0 BUAA
akTHBOB B noprdese Knuenra
Ne i/ Buja 00bexkTa 10 UTOTraM COBEPIIECHHS CAETKH
10 UX NpUoOpeTeHnIo, B % OT
001ed CTOMMOCTH

AKTHBOB****
JleHe)xHBIE CpelIcTBAa HA cuUeTax W BO BKIJIAJax
1 (memo3uTax) B KPEOUTHBIX OPTaHU3AIMSIX, BKIIOYAs 100
WHOCTPAHHYIO BajJIOTy, NPHOOpPETaeMyr0 B MEJAX
XEIKUPOBAHUS
2 l'ocynapctBeHHbIE obnuranuu (oOmuranmm 100

benepanpHOrO 3aiiMa)

OOmuranuu  POCCUHUCKUX 3MHTEHTOB, MPOIISAIINE
npoueaypy JnuctuHra Ha GOHIOBOM Oupke, 3a
3 HCKITFOYCHUEM CyOOpAMHUPOBAHHBIX " 25
KOHBEPTHPYEMBIX (B TOM 4HCIE MPHOOpETEHHBIC Ha
YCIOBHSIX CIIETIOK PETQ) *****




MakcumajbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTUBOB B noprdee Kinenra
Ne n/m Bun o0bexTa 110 UTOr'aM COBEpPLICHUS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01eil cTOMMOCTH
AKTHBOB****

AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE

4
IPUOOPETEHHBIE HA YCIOBHUAX CHICIIOK PEHO) *****

25

5 [Ipou3BoHbBIC GUHAHCOBBIE HHCTPYMEHTBI X **** 25

*EXE - Dakmuueckue donau coomsemcmayrowux 6udos Axmueos 6 nopmdpene Knuenma mozym
npegvluiams npeoenvhvle O00aU, YKazauuvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciyyae
npesviuieHuss 00au coomeemcmayoue2o euoa Axmuseos 6 nopmghene Knuenma Hao eenudunamu,
yemanogénenHvimMu 8 Hacmosuem Ilpunoocenuu, Ynpasnarowuii He enpase yg8eauuusams 0010 MAKUXx
Axmueog 6e3 coenacosanus ¢ Knuenmonm.

FXEXX B cayuae ecau obsizamenvemsa no 0o2osopy IHOU u/unu coenxe PEIIO obecneuensvi
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaioHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI IS YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nUYeCcKUX, TaK U IOPUAUYECKUX JTUILI.

OcHoOBHOM OCJIbIO  CTPATCTUH  ABJIAIOTCA HHBCCTUIHH B JIMBUHIOBYIO JCATCIBHOCTL C
npeaoCTaBJICHUCM oOecrcucHus B q)opMe JIM3UHTOBBIX AKTUBOB, IIPU 3TOM B Cliy4dac, €CJIU I10
HE3aBUCAIIUM OT anaanHomero npuivHaM HWHBCCTHUUOHWHU B JIM3UHI'OBBIC AKTHBBI OKaXXyTCsA
HCEAOCTYIIHBIMH, TO BTOpH‘-IHOfI HCJIBIO CTPATCTUH ABJIAOTCA BJIOKCHUA B MHBIC KJIACCHI dKTHBOB.

Cpok noroBopa: 1 roa. ABTONpPOJOHTAIUS JOrOBOpa MPOUCXOAMUT MPHU COOIIOAEHUU YCIOBUH,
npeaycMoTpeHHsbIX [IpaBunamu.

Basmora: Py6nu

VYnpapisromuil BpaBe coBepIaTh JI0ObIE BUIbI ONEPALMi U CAETOK C UMYIIECTBOM Y UpeAUTEIIs
yIpaBjeHUs, BKIIOYas, HO HE OrpPaHUYMUBAsICh OupkeBble (O€3aapecHble, TEPETOBOPHBIE) U
BHEOMPI)KEBBIE CICNIKU, CAEIKHU PEMo, CACIKU C MPOU3BOJIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU, CICIKU
C LICHHBIMU OyMaraMu, Kak BKJIFOUEHHBIMH, TaK U HE BKIIOYUEHHBIMH B KOTHUPOBAJIbHBIE CITUCKH.

VYnpapisromuil TpuHUMaeT Ha cedst 0053aTeabCTBO MO 3aKJIIOYEHUIO CAETIOK Pero MO CTaBKe He
Huxke 15% ronoBeIX W/uinM pa3MenieHni0 AKTUBOB KJIMEHTa B IPOU3BOIHbIE (PMHAHCOBBIE HHCTPYMEHTHI
C JOXOJHOCTBIO HE HWXKE 15% rofoBBIX Ha YCIOBMSX, MPEAYCMATPUBAIOIINX €KEMECAYHYIO BBIILIATY
JI0X0J1a Ha CYET IOBEPUTEIHHOTO YIPABIEHUSI.

Pasmep oxupaeMoil OXOAHOCTH MPHUBEAEH C YYETOM IPEAYCMOTPEHHOTO WHBECTULMOHHBIM
npoduseM MHBECTULMOHHOTO TOPU30HTAa M MOXKET OBbITh JOCTUTHYT INpH YCJIOBUH, yTOo KiueHT He
U3bIMAET aKTHBBl U3 JOBEPUTEIBHOTO YIpaBiCHUs (B TOM YHCIIE YaCTUYHO) O HCTEUCHHS CPOKa
JeMCTBHS 1I0TOBOPa JOBEPUTENILHOTO YIIPABJICHHUS.

VYcinoBueM 3aKkIIOUEHHs CHENIKH PENO Ha aKLUUM POCCUHCKUX DMHUTEHTOB, HE BKIIOUCHHBIE B
KOTUPOBaJIbHbIE CIUCKHU, W/UIIN 3aKJIFOUEHUS C/IEJIOK C BHEOUPKEBBIMH MPOU3BOAHBIMU (PUHAHCOBBIMU
WHCTPYMEHTaMHU SIBIISIETCS MPEJOCTaBJICHUE MEPBOHAYAIBHBIM MPOJABLIOM W/WIM KOHTPAreHTOM IO
JIOTOBOPY TPOU3BOJHOTO ()MHAHCOBOIO HMHCTPYMEHTa OOECHEeYeHHs MCIIONHEHHs 00s3aTeNbcTBa IO
orjiaTe LEHHBIX Oymar Mo BTOPOM YacTH pemno W/WIM HCHOJHEHHs 00s3aTeNbCTB MO BHEOUPIKEBBIM
MIPOM3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM B BHJIE€ 3aj0ra COOCTBEHHBIX aKTHBOB NEPBOHAYAILHOTO
MPOJAABIIA, /MM KOHTPAreHTa Mo JOTOBOPY MPOU3BOJHOTO (PMHAHCOBOT'O HHCTPYMEHTA, U/WIIH €ro (UX)
adUIMPOBAHHBIX JUI. YNOPaBIAIOIUNA 10 CBOEMY YCMOTPEHHUIO OIICHMBAET JOCTAaTOYHOCTh H
JUKBUAHOCTD PEOCTABIISIEMOT0 00ECIICYECHHUS.



MuHnumanbHas cyMMa CpeICTB (CTOMMOCTh AKTHUBOB), HAXOASIIUXCS B YIpPaBICHUU IS Liejei
peamu3zanuu crparerud, — 100 000 (Cto Thicsu) pyOneit. B ciyuae, ecinu croumocts AktuBoB Kinenra,
ornpezensieMass BO COOTBETCTBUU co cTarbeil 8 IlpaBumii, BeiencTBuE JOCPOYHOTO BbIBOJA AKTHUBOB
Knuenrom Oyzmer cocTaBisiTh MEHEE MUHUMAJIbHOH CTOMMOCTH AKTHUBOB, NPUHHUMAEMBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT pealu3ariiu
CTpaTeTUU YIpPaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTupoBaTh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI C (PUKCUPOBAHHOM IOXOJAHOCTHIO HIIM Pa3MECTUTh UX Ha OAHKOBCKUH CUET.



