CTAHIAPTHAA NHBECTHIIMOHHAS CTPATEI'UsA (CTAHJIAPTHBIN
WHBECTHUIIOHHBIN TPO®NJIb) «<HAKOILIEHUE»

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJIA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruu

O:xugaemas 10xoaHocTh* (B |MHBeCTHIIHOHHBIH JonycTumslii puck, % ***
% Tro10BbIX) TOPHU30HT
18%** 1 rox 15

Ieans uuBectupoBanus  |IIpeanonaraembiii IIpuMepHBIe cpeqHeMecTYHbIE 10X0/1bI U
BO3pacT NpUMEpHbIe CPpeJHeMecTYHbIe PACX0/bI 32
(puznueckoro mual mnociaegnue 12 mecsues puznyeckoro Jnuna,
KOTOPOMY MO:KeT IpeAIaraTbCsi JaHHAas
CTaHJAAPTHAs CTPaTerus ynpasJieHUs!

Breicumii npuopurer - He menee 18 ner CpenneMecsyHbIe 10XO/bI HE IOJKHBI OBITH
MUHHMMH3ALHS PUCKa, MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHHBIX
MOJTyYeHHUE JOXO0/1a BBIIIE pacxo10B

0aHKOBCKOTO JIeTI03UTa.

BTopuuHblii IpUOpPHUTET -

YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

*oorcuoaemass  0oxooHocmv  CmaHOapmHOU cmpamecuu  YNpaeieHus He 2apaHmupyemcs
Vnpasnaiowum u ne sgnaemcsi UOSHMUUHOU (aAKMUUeckou O00XOOHOCMU YNPAGIeHUS UMYUeCmMEOM
Vupeoumensa ynpasnenus, nepedannozo 8 dosepumenvHoe ynpasienue no /[02060py, npugooumcs 00
8blUEMa KOMUCCULL, pACX0008 U HAJLO208.

** pacuem mpousseden HA OCHOBAHUU OAHHBIX U MEMOOUKU pAcyema yeneou 00X0OHOCHU,
oeticmeyroweil Ha MOMEHM NePEOHAYANIbHO20 PACYemd.

*EX npedenvHas eenuuuHa akxmuyecko2o pucka.

2. IlepeyeHs (cocTaB) M CTPYKTYpPa 00bEKTOB 10BEPUTEIbHOIO YIPABJICHHUS

MakcumajabHas 109
COOTBETCTBYHOIIEI0 BUAA
akTuBOB B noprdese Kanenra
Ne i/m Buag o0bexTa 110 UTOr'aM COBEpPLUCHMS CACJIKH
Mo X NpUodpeTeHnIo, B % ot
001eld CTOMMOCTH

AKTHBOB****
JleHe)XHBIE CpeACcTBa Ha cYeTaXx M BO BKIaJax
1 (memo3uTax) B KPEAUTHBIX OpPTaHU3AIUAX, BKIIFOUYAS 100
WHOCTPAaHHYIO BAIOTy, MNpPUOOpPETaeMyl0 B IENSIX
Xe)])KI/IpOBaHI/IH
5 I'ocynapcTBeHHbIE o0Iuranuu (oOuranum 100

(benepanpbHOTO 3aiiMa)

OOnuranuu pOCCUUCKUX SMHUTEHTOB, MPOIIEAIINE
mporeaypy JucThHra Ha (OHIOBOM Oupxke, 3a
3 UCKIIIOUEHUEM CyOOpAMHUPOBAHHBIX u 25
KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOPETECHHBIC Ha
YCIIOBUSIX CAEIIOK PEIo) *****

4 AKIIUM  POCCHMCKHUX OSMHUTCHTOB (B TOM YHCIE 25




MakcumajbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTUBOB B noprdee Kinenra
Ne n/m Bun o0bexTa 110 UTOr'aM COBEpPLICHUS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01eil cTOMMOCTH
AKTHBOB****

MPUOOPETEHHBIC HA YCIOBHSIX CACIOK PEIo) *****

S) [Tpon3BoHbIe (PMHAHCOBBIC HHCTPYMEHTHI* **** 25

XX Dakmuyeckue doau coomsemcemayowux 6udos Axmusoe 6 nopmeene Kiuenma mozym
npesvluiams npedenvbhble O00NU, YKA3aHuvle 8 Hacmoswem Ilpunosicenuu, npu >3mom 6 ciyuae
npegvluleHuss 00U coomeemcmsyoueco euoa Axkmueos 6 nopmeene Knuenma Hao eeruyunamu,
yemarnosnenHoiMu 6 Hacmosiwem Ilpunoscenuu, Ynpaenarowuil He enpase y8eauuusams 000 MAKUX
Axmugos 6e3 coenacosanus ¢ Knuenmonm.

FXEXX B cayuae ecau obszamenvemea no 0o2osopy IHOU u/unu coenxe PEIIO obecneuensi
3anoeom aubo coenrka PEIIO 3aknouaemcsi ¢ yeHmpaibHbiM KOHMPALEHMOM, MO MAKCUMATbHAA 00
coomeememayiouje2o 6uda akmugos 8 nopmgbene Kiuenma no umoeam cogepuieHust cOeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasisimo 100%.

3. YcioBus cTpateruu
VYciioBUsI MTHBECTULIMOHHON CTPAaTernyd MOTYT OBbITh NMPUMEHEHB! JUI YIPABICHUs aKTHBAMHU KAk
(bH3I/I‘-I€CKHX, TaK U OPUANYCCKUX JIMII.

OcHoBHOI OCJIbIO CTPATCruu  SABJIAIOTCA HWHBCCTHOWH B JIM3MHIOBYIO JCATCIBHOCTH C
npeaoCTaBJIICHUECM obecreyeHuss B (bopMe JIUBUHTOBBIX AKTHBOB, IIpU 3TOM B ClIy4dac, €CJIU II0
HE3aBUCAIIUM OT anaanHomero InpuiruHaM HHBCCTULIMM B JIMBUHI'OBBIC AKTUBBI OKaXYTCA
HCAOCTYIIHBIMHA, TO BTOquHOﬁ LEJIBIO CTPATCTUH SABJIAOTCA BIIOKCHUS B UHBIC KJIACChI AKTUBOB.

Cpok norosopa: 1 rog (3 roga Juist JOTOBOPOB MHIMBUAYAJIBHOTO WHBECTULIMOHHOTO CYETa) C
aBTOINpOJIOHTalMel. ABTONPOJIOHTAIMST  JIOTOBOpa MPOMCXOAMT TpU  COOJIOJEHUM  YCIIOBUH,
npeaycMoTpeHHsbIX IIpaBunamu.

Bamrora: Py6mu

praBJ’IHIOH_[I/Iﬁ BIIpaBE COBCpIIATH T00BIE BUBI onepauﬂﬁ H CACJIOK C UMYIICCTBOM y‘lpe)lI/ITeJ'ISI
yYopaBJC€HUA, BKIIO4Yasd Ppero, CACIKU C MNPOU3BOJHBIMU q)HHaHCOBI)IMI/I HHCTPYMCHTaMU, CIACIKH C
IOCHHBIMU 6yMaFaMPI, KaK BKIIFOUCHHBIMHU, TAK U HC BKIIFOYCHHBIMH B KOTHUPOBAJILHBIC CITUCKH.

VYnpapisromuil TpuHUMaeT Ha cedst 003aTeabCTBO MO 3aKJIIOYEHUIO CAETIOK PEro MO CTaBKe He
HIKe 18% romoBBIX W/WITH pa3MENIeHHI0O AKTHBOB KJIIMEHTA B IPOM3BOIHBIC (PMHAHCOBBIE HHCTPYMEHTHI
C IOXOJTHOCTBIO He HIKe 18% ronoBbIX.

VYcnoBueM 3aKiIIOUEHHs CHENKH PENo Ha aKUUU POCCUHCKUX HMHUTEHTOB, HE BKIIOYCHHBIE B
KOTHPOBAJIbHBIE CIIUCKHU, U/ 3aKJIIOYEHUS C/IEJOK C BHEOUPKEBBIMU MPOU3BOIHBIMU (PMHAHCOBBIMU
MHCTPYMEHTaMH SIBJISIETCS TMPEeAOCTaBICHHE MEepBOHAYAIbHBIM IPOJABLOM H/WIM KOHTPAreHTOM I10
JIOTOBOPY TMPOU3BOAHOTO (PMHAHCOBOIO MHCTPYMEHTa OOeCHeueHHsI MCIONHEHHUsS 00s3aTeNnbcTBa IO
oIuIaTe MEHHBIX OyMmar Mo BTOPOW YacTH PENo W/WJIA MCHOJHEHUS O0S3aTeNIbCTB MO BHEOMPIKEBHIM
MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTaM B BHJE 3ajiora COOCTBEHHBIX aKTHBOB IMEPBOHAYAIBLHOI'O
MpOJaBLa, /WK KOHTpAareHTa 1o JOoroBopy MpOoU3BOIHOTO (PMHAHCOBOI'O HHCTPYMEHTA, U/UITH €T0 (HX)
apGWIMPOBAaHHBIX JIMI. YTPaBIAOLMI IO CBOEMY YCMOTPEHHUIO OIICHHMBAaeT JOCTaTOYHOCTh U
JIUKBUJIHOCTD MTPEIOCTABIIIEMOT0 O0ECIeUEHUSI.

MuHuManbHasE cyMMa CPeICTB (CTOMMOCTh AKTHMBOB), HAaXOJSAIIUXCS B YIPABICHUU JJIA e
peamuzanuu  ctpaterur, — 10 000 (ecsats Thicsu) pyoOneil. B cimyuae ecim cToMMOCTh AKTHBOB
Knuenra, omnpenensiemass B COOTBETCTBUM cO cTaTheid 8 IlpaBuil, BCIEACTBHE AOCPOYHOTO BBIBOJA



AxktuBoB KimeHTOoOM OyzneT COCTaBIsATh MEHEE MHHHUMAIBHOW CTOMMOCTH AKTHBOB, NPUHMMAEMbIX B
noBepuTenbHOe ympaBienue (m. 7.1 IlpaBun), Ympansiomuii BIpaBe OTKAa3aThCs OT peaiu3ariuu
CTpaTerny yIpaBlI€HUS M 0 CBOEMY YCMOTpeHuto nHeectupoBath 10 100% AxrtuBoB Kimenra B
HMHCTPYMEHTBI C (PUKCHPOBAHHOM 10XOIHOCTBIO MJIM PA3MECTUTh UX HAa OAHKOBCKUH CUeT.



