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Cratesa 1. OBIIUE ITOJIOKEHUA

1.1. Hacrosume npaBujia OCYUIECTBICHHUS NEATEIbHOCTH IO YIPABJICHUIO aKTUBAMHU KIHMEHTOB
(manee - «IIpaBuna») AxkumoHepHoro odmectBa «HBecTrnmonHas kommanus «HOK — CoOepexeHus»
(manee - «Ympasistomuii» ) pazpadboranbl B cooTBeTcTBHH ¢ [Tonoxxennem banka Poccun ot 03 aBrycra 2015
r. Ne 482-I1 «O equHbIX TpeOOBAHUAX K IPABUIAM OCYIIECTBICHUS I TEIHHOCTH 110 YIIPABICHUIO IEHHBIMU
OyMaramu, K MOPSAJIKY PACKPBITUS YIPABISAIOIUM HH(OpMALIUY, a TaKKe TPEOOBAaHUAX, HAPABIECHHBIX Ha
UCKJTIOUYEHHE KOH(IIMKTa HHTEPECOB YIPABISAIOIIEr0», WHBIMH HOPMATHBHBIMH IPABOBBIMH aKTaMH
Poccuiickoit deneparun, 6a30BBIMU CTaHIApTaMH, BHyTpeHHHUMH cTaHaaptamu CPO, dneHoMm koTopoit
SABJISIETCS Y IPABJISIIOLIUHI, U YCTaHABIINBAIOT:

» TOPSZIOK OIPENENICHUs] WHBECTHIMOHHOTO Tpodmis KimeHTa, a Takke NepeueHb CBEICHHUH,
HEOOXOUMBIX JUIsl €0 OTPENIeIeHus], B YaCTHOCTH, B LIEJIAX 00eCreueHHs] COOTBETCTBUS pUCKa MOPTQes
KnuentoB VYmpapisiomero I0MyCTUMOMY YPOBHIO, COOTBETCTBYIOIIEMY HWHBECTULIMOHHOMY MPO(UITIO
Kmmenra;

» METOJHMKY OIEHKH CTOMMOCTH OOBEKTOB JIOBEPUTEIHHOTrO YyrpamieHus (akTuBoB KimeHTta),
nepenaHHbplX KineHToM B JOBEpUTENIbHOE YIPABIEHNUE U HAXOSAIIUXCS B IOBEPUTEILHOM YIIPaBICHUHU, B
YaCTHOCTH, B LIEJISIX YKA3aHMS UX OLIEHOYHON CTOMMOCTHU B OTYETE O AESATEIbHOCTH YIIPABJISAIOILETO;

» Mepbl 110 HEZIOMYIIEHUIO YCTAHOBIICHUS IPUOPUTETA HHTEPECOB OTHOTO MITH HECKOJBKUX KitmeHToB
HaJl uHTepecamu aApyrux KimeHTos;

» TOJUTHKY OCYILECTBIICHHS MPAB 10 IEHHBIM Oymaram.

1.2. Vmnpapnsiomuii COBMENIAET AEATEILHOCTD MO YIPABICHUIO LICHHBIMH OyMaraMu ¢ OpOKepCKoi,
JWIIEPCKOM U JETIO3UTAapHOM JEATEIbHOCTBIO, @ TAK)KE€ MHBIMU BUJAMH JESATEIbHOCTH, HE 3alPELUICHHBIMU
JEHCTBYIOLMM 3aKOHO/IATEIbCTBOM.

Oowue ceedenusn 06 Ynpasnawuem

1.3. [lonHoe HammeHoBaHMe — AkuMOHepHOe oOmecTBo «MHBectunmonHas kommanus «H®OK-
CoepexxeHus .

1.4. Cokpamennoe HaumeHoBaHue — AO «HOK-CoepexeHus».

1.5. Mecto naxoxaenus - Poccus, Uysamickas Pecry6nuka, mpocniekt Makcuma ['opbkoro, mom Ne 5,
Kopmyc 2.

1.6. [TouToBsrii anpec - 428034, Uysamickas Pecriyonmka, r. Yebokcapsl, mpocriekt M. ['opbkoro, 1om
5, kopiyc 2.

1.7. Mecto oxka3zaHusi yciyr noBepuTenbHOro ympasieHuss — Poccus, UyBamickas PecmyOnuka,
npocrnekt Makcuma I'opbkoro, oM 5, kopmyc 2.

1.8. F'ocynapcTBeHHast peruCTpanus:

3apeructpupoBato 20.07.2017 Nucnekueit @enepanbHO HaIOroBoi ciy>x0bl 1o . Yebokcapsr,

OI'PH: 1172130010667,

1.9. MHH: 2130190797.

1.10.  JIuneusun, seigannsie @COP Poccun:

1.10.1. Jluuensus mnpo¢eCCHOHATBHOIO YYAaCTHHMKA pBhIHKAa LEHHBIX OyMar Ha OCYIIECTBJICHUE
opokepckoii aesrenprHOCTH Ne 097-10053-100000 ot 27.03.2007 roga, 6€3 orpaHHYeHHS CPOKA TCHCTBHSL.

1.10.2. Jluuensus mnpo¢eCCHOHATBbHOIO YYaCTHHMKA pBIHKA LEHHBIX OyMar Ha OCYIIECTBJICHUE
TAJIEPCKOM NesITeTbHOCTH Ha phIHKE meHHBIX Oymar Ne 097- 10058-010000 ot 27.03.2007 roma, 6e3
OrpaHUYEHUS CPOKA JACUCTBUS.

1.10.3. JlumeHsus mnpoheCCHOHATBFHOTO YYaCTHHKA pBIHKA IEHHBIX OyMar Ha OCYIIECTBICHHE
NeSITeNbHOCTH IO yIpaBieHHIo IeHHbIMH Oymaramu Ne (097-10063-001000 ot 27.03.2007 roma, 6e3
OTpaHUYEHUS CPOKA JACHCTBUSI.

1.10.4. Jluuensus mnpo¢ecCHOHATBHOIO YYAaCTHHMKA pBhIHKAa LEHHBIX OyMar Ha OCYIIECTBICHUE
nenozutapHoi nesitensHoCTH Ne 097-13231-000100 ot 27.07.2010 roma, 6e3 orpaHHYeHHSI CpOKa ACHCTBUSI.

1.11. Anpec caiita Ynpasisioniero B UHGOpMaIMOHHO-TEJIEKOMMYHUKALIMOHHOM ceTn «HTepHeT»
— https://www.nfksber.ru .

1.12. Anpec nmuunoro kabunera st Kimmenros Ynpasistomero — IK.nfksber.ru.



Hoenmugpuxkayus knuenmos

1.13. Ilpn  3aKiIIOYEHUH JOTOBOpa JIOBEPUTENILHOrO  ympaBieHus KimeHT mpencraBiser
VYropaBisoomeMy aHKeTbl, JOKYMEHThl (CBEIEHHS) U COBEpIIaeT JEeHCTBUSA, MPEAyCMOTPEHHbBIE
neiictByromuM  «[lopsakoM wuaeHTHHUKAIMKM KIMEHTOB AKIMOHepHOro oOmiectBa «VHBeCcTHLIMOHHAS
kommanus «HOK-CoOepexenus», pa3MenieHHOM Ha OQUIMAIBLHOM caidTe  YIpaBlsOIIEro B
UHPOPMAIIMOHHO-TEICKOMMYHHKaMOHHOH ~ cetn  «MuTteprer»  https://www.nfksber.ru.  Kimenr
MIPEIOCTABIISET AHKETHI, TOKYMEHTHI (CBECHUS) U COBEpIIACT ACHCTBUSI, IPEyCMOTPEHHBIE JeHCTBYIOIIUM
[MopsinkoM uaeHTHPHUKAIMN KINEHTOB AKIHMOHEpHOTO obmiectBa «MHBecTuiimonHas kommanus «HOK-
COGepexenus» B nepuoj HaxoxaeHus: Kirenta Ha o0ciTy>kKMBaHUH y Y IPABJISIOLIETO.

Hacrosamum KnueHT BelpakaeT corjacue MoATBEPKAATh JOCTOBEPHOCTh CBEICHMM, ITOJYYEHHbIX B
X0JIe ero uaeHTU(UKALNU, 1 OOHOBISATH MHPOPMAIIMIO O HEM, a TAK)KE €ro IpeacTaBuTelne (MpeacTaBuTesne
KIIMEeHTa), BBITO0oNpuoOperarene, OeHehUIUMAapHOM BIAJAEIbIE C HCIOIH30BAHUEM €IUHOW CHUCTEMBI
UICHTU(PUKAIIIN U ayTeHTU(DUKAITIH.

1.14. KnueHnt 00s3aH TpUHUMATh HEOOXOIMMBIE MEpHI Il YBEIOMJICHHS YTPAaBISIONIETO 00
W3MEHEHUU CBeJeHUH, yka3aHHbIX B myHkrte 1.13 IlpaBmi. B ciiydae m3MeHeHUs yKa3aHHBIX CBEICHUMN
Knuent oOs3yercs B TeueHue S5 (martu) pabouumx AHEH ¢ JaThl TAaKUMX HW3MEHEHUH MPECTaBUTh
VYpainsomeMy JOKYMEHTHI (B TOM YKCJI€ aHKEThI, CBEIEHUS ), IOITBEPKIAIOLINE YKAa3aHHbIE U3MEHEHUS
U TpelycMOTpeHHble aelcTByrommM llopsakom uaeHTU(UKANIUKA KIMEHTOB AKIMOHEPHOTO OOIIeCTBa
«MuBectunvonHass kommnanusa «H®OK-Coepexenus», pa3sMelleHHOM Ha OQUIMAIbHOM  caiTe
Vrpapisiomero B HHGOpMaIMOHHO-TEICKOMMYHHKaMOHHON cetn «MuTtepuer» https://www.nfksber.ru,
Wik 00ecneunTh HalpaBiIeHUE YKa3aHHBIX JOKYMEHTOB CBOMM IIPEJICTaBUTENIEM JIMYHO, JUOO IO IOYTE,
mu6o o B[O (B ToMm uucie uyepe3 JIMYHBIA KaOWHET Ha caifte Ympasisolero), Jubo mno ¢dakcy uiu
AJIEKTPOHHOW I0YT€ B OTCKAHMPOBAaHHOM BHJE C O0053aTelIbHBIM IOCIEAYIOUIMM IIPEICTaBICHUEM
OPUTHHAJIOB M(WJIH) HAAJIeXKAIIUM 00pa3oM 3aBepeHHbIX Konuil B TeueHue 30 (TpuauaT) JHei.

[Ipn HeBBINOJIHEHNHU yKa3aHHBIX Bbllle TpeOoBaHuil Knuent / npencraButens KineHTa mogHOCTBHIO
HECYT PUCK HEOJarompHsTHBIX A HHUX IOCJIEACTBUM, BBI3BAHHBIX OTCYTCTBHEM Yy YIIPAaBISIOIIETO
ceeaenuii o Knuente / nmpencrasurene Kinenra, Bkitouasi HEmojyueHue oT YTPaBJISIONIEr0 COOOIEHUN U
YBEIOMIJIEHUH, HanlpaBJIeHHBbIX KIIMEHTy B LENX UCIIOIIHEHUS JOTOBOPA JOBEPUTEIBHOIO YIIPABICHUS.

1.15. IlpenocraBneHue JOKYMEHTOB, MpeaycMOTpeHHbIX HyHKToMm 1.13 IlpaBumi, ocyuiecTBisiercs
Knuenrom / mpencrasuresnieM KimeHta ¢ ydeToMm HpeAoCTaBlIEHHs aHAJOTHMUHBIX JOKYMEHTOB B pamKax
WHBIX JOTOBOpOB, 3akitoueHHbIX Kmumentom ¢ AO «H®OK-Coepexenus». IlpemgocraBrnenue
COOTBETCTBYIOIIUX JOKYMEHTOB B paMKaX OJHOINO M3 YKa3aHHBIX JIOTOBOPOB CUHMTAaeTCd MX
MIPEIOCTABIIEHUEM B paMKaX BCEX JOTOBOPOB, COTJIACHO KOTOPBIM MPEAYCMOTPEHO UX NMPEAOCTaBICHHUE.

Honoswcenusn o Keaﬂm[)uuupoeannblx UHeecmopax

1.16. Yopapnstommid  BpaBe HE  coBepmiaTh B WHTepecax  KumeHTa,  sBISIOIIErocst
KBaJIM(HUIIUPOBAHHBIM MHBECTOPOM B CHITY 3aKOHA, CACIKU C IEHHBIMH OyMaramu, mpeJHasHaueHHbIMU 15
KBJIM(UIIMPOBAHHBIX MHBECTOPOB, Uiu caenku c¢ [IOU, npenHazHadeHHbIM Ui KBaTU(UIIUPOBAHHBIX
WHBECTOPOB, JO MOMEHTa IIpeOCTaBlIeHUsl TakuM KilmeHTOM BceX HEOOXOIUMBIX JOKYMEHTOB,
MOATBEPKIAIOIIUX HAJIMUME Y HEro cTaTyca KBaTU(HUIIMPOBAaHHOTO HHBECTOPA B CHITY 3aKOHA.

1.17. Yupasnstomuii He coBepiaeT B UHTepecax KimeHTa, He SBISIOMErocs: KBaTU(pUIIMPOBAHHBIM
MHBECTOPOM B CUJTY 3aKOHA, C/IETIKU C IIEHHBIMU OyMaraMu, npeJHa3HauyeHHbIMU JJIs1 KBaJTU(UIIUPOBAHHBIX
MHBECTOPOB, WK caenku ¢ [IOU, npenqHazHaueHHBIM 1151 KBATU(HUIIMPOBAHHBIX HHBECTOPOB, 10 MOMEHTA
npusHanus KimenTta kBain@uUIMpPOBAaHHBIM HWHBECTOPOM B TOPSAKE, YCTAHOBJIEHHOM HOPMATHBHBIMU
aKTaMM U JICHCTBYIOIINM PErJaMeHTOM Y TIPABIISIONIETO O MOPSIKE MPU3HAHUS JIUI KB (UIIMPOBAHHBIMU
HMHBECTOpaMH.

1.18. B cnyuae nmpusHanus YmnpasistomuM Knuenra kBaauduuupoBaHHBIM HMHBecTopoM KimeHT,
ABJIIOIIMIACA  IOPUIMYECKUM  JIMIIOM, 00s3yeTcs NPeAOCTaBIATh  YIPABIAIOLIEMY JOKYMEHTHI,
HEOOXOAUMBIE JUISI TOATBEepKIeHHs coOmoneHuss KinentoMm TpeOoBaHMA, COOTBETCTBHE KOTOPBIM
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HeoOxomumMo jansi  mpu3HaHus KiueHTa KBadM(UIIMPOBAHHBIM  HHBECTOPOM, MPEIyCMOTPECHHBIE
JCWCTBYIOIIMM PETJIaMEHTOM YTIPABISIFOIIETO O TOPSIAKE NPU3HAHUS JUI KBAIM(UIIUPOBAHHBIMA
WHBECTOpaMHU.

1.19. B cnyvae HempenctaBieHus KimeHTOM YTpapisiomieMy IOKYMEHTOB, HEOOXOIUMBIX ISt
MOATBEPKIeHUs coOMoeHus KitneHToM TpeboBaHuit, COOTBETCTBUE KOTOPHIM HEOOXOIMMO /ISl TPU3HAHUS
Knunenra kBanuduIMpOBAaHHBIM HHBECTOPOM, YTPaBILIIONIMKA HCKiIovyaeT KimeHTa W3 peecrpa Jwil,
MPU3HAHHBIX KBATHU(PUIIMPOBAHHBIMA WHBECTOPAMU HA CICAYIONINI pabo4uil 1eHbh C MOMEHTA HCTCUCHUS
CpOKa, YCTAHOBIICHHOTO JCHUCTBYIOIIUM PETJIaMEHTOM YTPABISIIOIIETO O TMOPSAKES MPU3HAHUS JIHIL
KBTM(DUIIUPOBAHHBIMU HHBECTOPAMH IS TIPeIOCTaBiIeHrss KilneHTOM He0OXO0IUMBIX JTOKYMEHTOB.

1.20. Yopapnstonmii  yBepomssier KiueHta o Tnpu3HaHWM /  OTKa3e B NPH3HAHUU €O
KBUTU(DUIIUPOBAHHBIM WHBECTOPOM, a TaKKe 00 HCKIIOYCHHH W3 peecTpa B IIEJIOM HIJIM B OTHOIICHUH
OTIPE/ICTICHHBIX BUIOB OKa3bIBAEMBIX YCIYT, W (WJIM) BUJIOB LIEHHBIX Oymar, v (WIH) UHBIX (PUHAHCOBBIX
WHCTPYMEHTOB MyTeM HampapiieHus KimeHnrty coobmienus mo ¢Gopme u crocodaMu, mpemaycMOTPECHHBIMU
JCUCTBYIOIIUM PETJaMEHTOM YTIPABISIFOIIEr0 O TOPSIKEe NPU3HAHUS JUI KBAIM(UIIUPOBAHHBIMU
WHBECTOpaMHU.

1.21. B cnyuae mnpusHanus YnpaBmsiiomuMm Kinenta KBanu(UUIUPOBAHHBIM HHBECTOPOM  /
nonaTBepxaeHuss KimeHToM coOoeHuss TpeOOBaHMIA, COOTBETCTBHEM KOTOPBIM HEOOXOIMMO ISt
MPU3HAHUS JIMIA KBATU(PUITUPOBAHHBIM HHBECTOPOM, B MOPSJIKE, YCTAHOBICHHOM HOPMATUBHBIMH aKTaMHU
U JICUCTBYIOIIUM PErJaMeHTOM YTPABJISIOMIETO O TMOPSIAKE TMPU3HAHHS JIUI KBATU(UIIMPOBAHHBIMU
nHBecTopamu, KiMeHT mpu3HaeTCsl KBATU(PHUIIMPOBAHHBIM HHBECTOPOM B paMKax BCEX 3aKIFOYCHHBIX ¢ AO
«H®DK-Coepexenus» noroBopos. [TonoxkeHns qaHHOTO MyHKTa MPUMEHSIOTCS TaK)Ke B OTHOIICHUHU OTKa3a
B mpu3HaHuu KimeHta kBaM(UIIMPOBAHHBIM WHBECTOPOM W UCKIIOYeHHs] KimeHta w3 peecrpa Iu,
MPU3HAHHBIX KBATU(UIIMPOBAHHBIMUA UHBECTOPAMH.

Ilopaook omkpvimusa cuema 'y Ynpaenaou,ezo

1.22. B uensax mnpucoenuHenuss Kimenrta k HactosmmMm IlpaBunam KimeHt 3akmodaer ¢
VYrpaBnsitomum J0roBOp TOBEPUTENBHOTO yripaBiieHus (nanee — «Jlorosopy). [locne 3akmtouenust JloroBopa
VYnpasmisromuit B Teuenue 1 (OgHoro) paboudero aHst oTKpbiBaeT KineHTy cuét BHyTpeHHero y4éra (nanee
— «cuér Knnenra y Yopasnstomero»). Ha cuere Knnenra y Ypasinstomero oTkpbsiBae(to)Tcst moptdenn(u)
Kiuenra.

1.23. Ynpapnstomuii Ha cuére KimeHnTta y YmpaBisromero oTKpeIBacT MopTheinsb TOBEPUTEIHHOTO
ynpaBieHus (cokpauieHHoe HaumeHoBanue: Iloprdens [1Y). Iloprdens mnpeaHasHadeH Ui CHETOK,
COBEpIICHHBIX I10 IOTOBOPY JI0BEPUTEIHHOTO YIPABIEHUS [IEHHBIMU OyMaraMmu.

B pamMkax 10oroBopoB 10BEPUTEIBHOTO YIIPABJICHNUS, 3aKJIFOUEHHBIX 10 BCTYIUIEHHS B CUILy U3MEHEHUH,
BHeCeHHBIX B Hactosimue [IpaBuna mpukazom Ne I1/090621/1 ot 09.06.2021 r. (no «19» urons 2021 r.
BKJIFOYMTEIbHO), AKTUBBI MOTYT YYHUTBIBaThCs Ha moptrdene (oHmoBoro pbiHKa MOoCKOBCKOM bupxu
(cokpamennoe HauMmeHoBanue: I[loptdens MB), oTkpeitoMm 10 «19» wurons 2021 r. BKIIOYHUTETHHO.
[Toptdens Mb npennaznaueH u1st CIeN0K, COBEPIISHHBIX Ha (POHI0BOM phIHKe MockoBckoii bupsku.

1.24. Ynpapnstomuii BIpaBe B 000 BpeMs MO COOCTBEHHOMY YCMOTPEHHUIO OTKPBITH WHOU(BIC)
noptdens(u) Knuenty, nperycMoTpeHHbIH(bIe) BHYTPEHHUMH JOKYMEHTaMH Y IPaBJISAIOIIEro, B paMKax
oTkpbIToro cyera Kimenrta y Ymopasinsromero. Ynpapisomuil BlipaBe B Jito00e BpeMs [0 COOCTBEHHOMY
YCMOTPEHHIO 3aKpbITh nopTdens(n) Knuenty B pamkax oTkpeiToro cuera KiumeHra y Ympapisiomero.
VYnpasnsoomuii Bripase B J1I000€ BpeMsi 0 COOCTBEHHOMY YCMOTPEHHIO OCYIIECTBIATh epeBoibl AKTHBOB
Knuenra mexay noprdensimu.

1.25. CTopoHBI COMIAMIAIOTCS ¢ TEM, YTO YTPABISIOMUN BIpPaBe MPOW3BOANTH TEPEHMEHOBAHHE
noptdeneit Kiimenra 6e3 yBegomiieHus OCIEIHETO.

Ilopaook yuema umywiecmea, npeoocmaegieHHO20 6 Kauecmee obecneuenHus 0043amenbcme,
O0ONYUieHHbIX K KIUPUHZY, U 00A3AMEIbCME, 603HUKULUX U3 00206006, 3AKIOUEHHbIX YNpasnaouum

1.26. Tlopsimok ydera MMyIIECTBa, NPEIOCTABICHHOTO B KauecTBe oOecreueHus OoO0s3aTeNbCTB,
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JOTYIICHHBIX K KIIUPUHTY, U 00s13aTEIbCTB, BOSHUKIIINX U3 JIOTOBOPOB, 3aKIIFOUEHHBIX Y TIPABIISIONIAM KaK
YYaCTHUKOM KiupHHTa 3a cuet Knuenra, onpenensercs @eaepaibHbiM 3akoHOM 0T 07.02.2011 N 7-03 «O
KJIIUPUHTE U KIMPUHTOBOU IEATETLHOCTIY U IpaBUIaMU KJIMPHUHTA T€X OPTaHU3alui, Yepe3 KOTOpPbIe TaKOou
KJIIMpUHT ocyiecTBiigercs. [lonsatue «ydyer» B pamkax mmo. 1.26 - 1.29 nactosiiuux IIpaBun npumensiercs B
nonuManuu denepanbaoro 3akoHa ot 07.02.2011 Ne 7-03 «O kJIMpUHTE U KIUPUHTOBOH JESITEIIBHOCTH.

1.27. UmymecTtBo, yka3zaHHOe B I. 1.26 Hactosmmx [IpaBui, MOKET YYHTHIBAThCS HAa TOPIOBBIX
cderax, cyOcueTax, pacueTHBIX KOJAX W/WIM WHBIX aHAJTUTHUYECKUX CIUHUIAX, MPETYCMOTPEHHBIX
JNEUCTBYIOIMM 33aKOHOJATEIbCTBOM M IpaBUJIaMHU KJIMPUHIA OCYLIECTBIISIIOLIEH KIMPHHI KIUPHUHTOBOM
OpraHu3aluen.

1.28. Tlo ymomuanuto Ynpapisroniuii 00ecreuyrnBaeT y4eT UMYIIecTBa KJIMPUHTOBON OpraHu3aluei
COBOKYMHO 10 BceM KiumeHntam. Yka3zaHHOE MNpaBUIO HE pPaCHpOCTpaHSETCSs Ha BHYTPEHHHH ydYeT
VYhpaBisomero, CoriacHO KOTOPOMY YTPaBISAIOIIMKM OCYIIECTBISECT H30JMPOBAHHBIA YYET aKTHBOB
Knuenra.

1.29. Knuent Bnpase TpeOoBaTh BEJCHHS OTICIBHOTO y4YeTa ero UMYyILIeCTBa, MPEJAOCTABICHHOTO B
KauecTBe 00ecIeueHus], U 0053aTeNILCTB Y MPABIISIONIETO, BOSHUKIIUX U3 IOTOBOPOB, 3aKJIFOYCHHBIX 32 CUET
storo Knmenra, KaupuHTOBOM opranu3anueil. B mensx oOecmeueHuss yka3aHHOTO TpaBa TpeOyercs
MUChMEHHOE BoliensbsaBieHue Kimenra B cBoOoaHOM (opme. 3a oTAenbHbIN yueT umymiectBa Kinenra
B3MMAETCsl BO3HArpa)xJICHUE B COOTBETCTBHUHM C CcOIIalieHueM Yrpasisitomiero u Knuenra.

Crartea 2. TEPMUHBI 1 OIIPEJEJIEHUSA

2.1. AxtuBsbl KiueHTa, HaxoAsuecs B 10BEPUTEIHLHOM yNpaBjieHHu (qajnee — «AKTHBBI») —
(uHaHCOBBIC HHCTPYMEHTHI U/UITU IEHEKHbBIE CPEJICTBA, ITPeIHA3HAYCHHbIE /I THBECTUPOBAHUS B [ICHHbBIE
OyMars W/ 3aKIIOYCHHS JOTOBOPOB, SIBISIONIMXCS MPOU3BOIHBIMUA (DPUHAHCOBBIMH HHCTPYMEHTAMH,
ABIIAIOIIMECS COOCTBEHHOCThI0O KilMeHTa W mepenaHHble B JOBEPHUTENBHOE YIpPaBICHHE, a TaKxKe
(UHAHCOBBIE WHCTPYMEHTHI U (WJIM) JICHEXKHBIC CpPEICTBA, NPUOOPETCHHBIE WA IOJyYCHHBIC
YpaBisoOmUM B CBSI3U € HCTIONHeHHEM JloroBopa, BKItoUYasi 1e0UTOPCKYIO 33JJ0DKEHHOCTh, BOSHUKIIYIO B
CBS3U C HUCIOJIHEHHEM Hactosiiero /[oroBopa, a Takke Jt00bIe WHBIE aKTHBBI, CIIOCOOHBIE BBICTYIATh
O0OBEKTaMHU JOBEPUTEIHLHOTO YIPABJICHHUS B COOTBETCTBUU C JICUCTBYIONIMM 3aKOHOJATENHCTBOM
Poccuiickoit ®enepanuu.

2.2. JlexJapaunusi 0 pucKax — cojepxaiieecs B JloroBope yBenomienue Ynpasisomum Knuenra o
pHUCKaX, CBA3aHHBIX C JOBEPUTEILHBIM yIIPABICHUEM.

2.3. JloBepuTe/ibHOE YymNpaBjeHHe — TpoPecCHOHANbHAS NEATENBHOCTh YIPABISIOMIETO IO
yIpaBJICHUIO IIEHHBIMU OyMaramu, JI€HS)KHBIMU CPEICTBaMU, MPETHA3HAYCHHBIMU TSI COBEPIICHUS CIEIIOK
C LIEHHBIMH OymaramMu ¥ (WJIM) 3aKJIFOUYEHUS JIOTOBOPOB, SIBJISIOIIMXCS MPOU3BOJAHBIMU (PMHAHCOBBIMU
WHCTPYMEHTaMHU.

2.4. JloroBop — J[OTOBOp JAOBEPHUTENHHOTO YIpPABIEHUS, 3aKIIOYEHHBIH Mexay KiueHtoMm wu
Ynpapnstomum.

2.5. JlomycTuMBblii PHCK — PUCK, KOTOPBHII CHOCOOEH HECTH KIUEHT, €CIU KIUEHT He SBISIeTCS
KBATU(HUITUPOBAHHBIM WHBECTOPOM, MAaKCUMAJIBHO BO3MOKHOE CHIDKEHHE cToMMOoCcTH AKTHBOB KineHnrta B
TeueHue VIHBECTUIIMOHHOTO TOPU30HTAa OTHOCUTEIBHO CTOMMOCTH AKTHMBOB Ha JaTy Hayala
WuBectunimonHoro ropusonta (0e3 ydera ¢pakropa, CBI3aHHOTO C BBOJIOM/BBIBOJIOM aKTHBOB), TAKXKE 3TO
npeneabHOe 3HaYeHHe ISl PaKTUIECKOTO PUCKA, TIPU MPEBBIIICHHH KOTOPOTO Y PaBISIONINI HHUIIUUPYET
KOPPEeKTUPOBKY mopTdeneit KnueHnta nis mpuBeneHus YpPOBHS (PaAKTHUUECKOTO PHUCKA HIDKE 3HAYEHUS
JOTMYCTUMOIO PUCKA JIJISl COOTBETCTBYIOIIEH MHBECTUIIMOHHOM CTPATErHH.

2.6. HMHBecTHHHMOHHAN AeKJIAPALNMS — JOKYMEHT, OIIPE ICIISTFOIIIHIA:

» AKTHUBBI, TPUOOPETEHUE KOTOPBIX Y IIPABIISAIONINM SIBIISCTCS IPABOMEPHBIM, C YKa3aHUEM MEPEUHS
OPUTAYECKUX JUIT (TPYTT IOPUAMIECKUX JIUIT TIO OMPEACIEHHOMY TIPU3HAKY ), YbH IIEHHbIE OyMaru BIpaBe
npuoOpeTaTs YIPaBIAOMIUN, U BUIOB TAKUX IIEHHBIX OyMar, a TakKe MepedHs IOPUANYECKUX JTUI] (TPYIII
IOPUJIMYECKUX JIMI] TIO ONpPENEIEHHOMY TMPU3HAKY), C KOTOPHIMH YTPABISIONIMK BIpaBe 3aKII0YaTh
JIOTOBOPBI, SBJISIOIINECS MPOU3BOIHBIMEI (PMHAHCOBBIMHU UHCTPYMEHTAMHU;

» AKTHUBBI, KOTOphIE MOTYT OBITh TEpeJaHbl YTPaBJSAIOIMIEMYy B TOBEPUTEIBHOE YIpaBJICHUE
Knuenrowm;



» AKTUBBI, Ha IPUOOpPETEHUE KOTOPHIX MO TpeboBaHHIo KimeHTa HaloXeHbl OrpaHuyYeHus (eciu
TaKue UMEIOT MECTO OBITh);

» BUJBI CACTOK, Ha COBEpIICHNE KOTOPHIX 10 TpeboBaHMio KireHnTa HaloKeHbl OrpaHndeHus (eciu
TaKue UMEIOT MECTO OBITB).

2.7. VIHBeCTMIMOHHBINi TOPU30HT — TEPUOJ BPEMEHH, 32 KOTOpPBIH ompenensercs Oxunaemas
JOXOAHOCTb U JJOIIYCTUMBIN PUCK.

2.8. HHBecTHIHOHHBIH 710X0/] 32 mepuog — CTOMMOCTb YUCTHIX AKTHBOB Ha KOHEIl IIEPHOAA MUHYC
CronMocTh YHCTHIX AKTHBOB Ha HAa4aJo MeproJia MUHYC cajib/lI0 BBOAA/BhIBOJA (I/I€ cajlbJ0 BBOAA/BRIBOJA
OIIpe/IeIIAeTCSl KaK OLEHOYHAs CTOMMOCTh BBEJEHHBIX 3a MEpHOJ] AKTUBOB MUHYC OLIEHOYHAs! CTOUMOCTb
BBIBEICHHBIX 3a Mepuoj AKTHUBOB), BKIIIOUasi CYMMbI (PUKCUPOBAHHOTO BO3HATPAXKIACHUS Y IPABIISIONIETO,
HA4MCJIEHHBIE 32 IEPUO/.

[Ipu 3ToM nog CTOMMOCTBIO YHCTHIX AKTHBOB Ha Ha4aJIo repuoaa noHumaercsi CTOMMOCTh YUCTBIX
AKTHBOB Ha JaTy, IPEALIECTBYIOILYIO IIEPBOMY JHIO Iepuoaa, uin McxoaHast cTouMOCTh YUCThIX AKTUBOB
(n7s mepuoia, HAUMHAIOLIETOCS C JaThl epenaur AKTUBOB B JloBepUTeIbHOE yIIpaBIeHHE).

2.9. HuBecTnumnonHblii moprdens Kiimenra — npunaiexanias ogaoMy KiueHTy u ynpasisemas
KaK eJMHOE IeJI0€ COBOKYMHOCTh (DPMHAHCOBBIX HMHCTPYMEHTOB, NEPEJaHHBIX IO OIHOMY JOTOBODPY
JIOBEPUTENILHOTO yIpaBJieHus (MepelaHHbIX 0 BCEM JJOTOBOPAaM JIOBEPUTEIHHOTO YIIPABICHUS, €CIIU TaKue
JOTOBOPBI OBUIM 3aKIIIOYEHBI J0 BCTYIUICHUS B CWJIy M3MEHEHHWH, BHECEHHBIX B HacTosmme llpaBuia
npukazom Ne [1/090621/1 ot 09.06.2021 1. (10 «19» urons 2021 1. BKIFOYUTEIBHO)), BKIOYAIOIMINUX [ICHHBIC
Oymaru, B TOM 4HCJE MOJYYCHHbIE YTPABISAIONIMM B IPOLECCE JACATEIHHOCTH IO IOBEPUTEIHHOMY
yIOpaBICHUIO, U JICHEXKHbIE CPEACTBA, IPeIHA3HAYCHHBIC /11 HHBECTUPOBAHMS B IIEHHBIE Oymaru, mpouue
(UHAHCOBBIC AKTWUBBI, B TOM YHCJIE TOJYYCHHbIE YTPaBISIONIMM B MpOIecce ICSTEIBHOCTH TI0
JIOBEpUTEIILHOMY YIIpaBlieHUI0 (nanee — «AxkTuBbl KiMeHTa»), W COMyTCTBYIOIIME O0053aTENbCTBA,
MO/IJIEKAIIUE UCTIONHEHHUIO 3a CUET BBILIETIEPEUHCIEHHOIO UMYIIECTBA.

2.10. MuBecTuunonHblii npoduias Kimenra — nuBectTuiionnele nenu KimeHra Ha onpeesieHHbIH
nepuoj; BpeMeHH (MHBECTULIMOHHBIA TOPU30HT) U PUCK, KOTOPBII OH CIIOCOOEH HECTH B 3TOT MEPUOJ
BpemeHH (JlomyCcTUMBIi pUCK).

2.11. UcxoaHasi CTOUMOCTb YHCTBIX AKTHBOB — CTOMMOCTh YUCTHIX AKTHBOB, PaCCYMTHIBaeMas Ha
naty mnepepaun AKTHBOB B JloBepurenbHOe yIpaBieHHe. B cioywae, ecin mnepenadya  AKTHUBOB
OCYIIECTBJISIETCS HE €IUHOBPEMEHHO, a MapTusiMu (JioTamu), To McxomHas CTOMMOCTh YUCTHIX AKTHBOB
paccuMThIBaeTCs Ha JaTy mnepefadyd B JloBepuTeNbHOE yMpaBieHUE MOCIEIHEW MapTUu (J0Ta) TaKUX
AKTHBOB.

2.12. Kacca — cTpyKTypHOE MOApa3fefieHre OyXrajaTepuu YIpaBisiolIero, npegHa3HaueHHoe IS
BBINIOJTHEHUS (PYHKIIMH IO OCYIIECTBIEHUIO HAIMYHBIX PACUETOB, XPaHEHUSI HAIMYHBIX JIEHE)KHBIX CPEJICTB,
JOKYMEHTAPHBIX OpJEPHBIX IIEHHBIX OyMar 1/Uii CepTU(PHUKATOB HHBIX IIEHHbIX OyMar, e y4eT/XpaHeHHe
TaKMX LEHHBbIX Oymar He NIpeaycMOTpeH(0) B paMKax JEHNO3UTapHOM NeATENbHOCTH, TEPPUTOPUATBHO
BKJIIOYarolee kKak 000co0JeHHOE OMEIEHHe KacCOBOTO y371a, TaKk U MHOe 000pYyJ0BaHUE U MHBEHTAapb,
HEOOXOUMBIN ISl BBIMOJIHEHUS BBIIIENEPEUUCICHHBIX (DYHKINNA, YCTAHOBIEHHBIH B MHBIX TOMELICHUIX
AO «HDK-Coepexenus».

2.13. KBanuduuupoBaHHbIe HHBECTOPHI - JINIIA, YKa3aHHbBIE B IyHKTE 2 cTaTthu 51.2 denepanbHOTO
3akoHa oT 22 ampens 1996 r. Ne 39-@3 «O pblHKEe IIeHHbIX OyMar», a TaKkKe JIHIA, MPU3HAHHBIC
YrpasnstomuM KBaTA(DHUITMPOBAHHBIMA WHBECTOPAMHU B COOTBETCTBHMU C MyHKTaMu 4 u 5 cratbu 51.2
®enepanbHOro 3akona ot 22 ampens 1996 r. Ne 39-@3 «O pbIHKe LIEHHBIX OyMmar.

2.14. Knuent (Tak:kKe — YupeauTejb YNpaBjieHUs])) — HOPUANYECKOE WM (U3NIECKOE JIHIIO,
KOTOpOMY YTPaBJIAIOUIMI Ha OCHOBAaHMM 3aKJIIOUEHHOIO JIOrOBOpa OKa3bIBa€T YCIYTM B paMKax
OCYIIECTBIEHUS MPOPECCUOHATBHON JAEeSITEIbHOCTH MO IOBEPUTEIHLHOMY YIIPABIICHUIO.

2.15. KoH}IUMKT HHTEepecoB MPHU OCYLeCTBJIeHUH NMPOo¢ecCHOHATBHOI 1eATeIbHOCTH HA PhIHKE
HEeHHBbIX Oymar (Janee — «KOH(IMKT UHTEPECOB») - OOCTOATENBCTBA, B KOTOPBIX Y MPO(ecCHOHATIBHOTO
yYaCTHHKA pbIHKA LIeHHBIX Oymar (manee taxxke — IIYPLIB), wieHoB ynpaBieHusi, paOOTHHUKOB, JHII,
NEHCTBYIOIIMX 3a €ro CYeT, OTAENIbHBIX €ro KIJIHWEHTOB, KOHTPOJUPYIOMIHUX W TMOJKOHTPOJIbHBIX JIUI,
SBJIAIOIINXCS TAKOBBIMU B COOTBETCTBUU C MOAMYHKTaMHU 24 u 25 nyHkTa 1 crathu 2 denepanbHOro 3aKkoHa
ot 22.04.1996 N 39-®3 «O pbIHKE IIEHHBIX Oymar», UMEeTCsl HHTEPEeC, OTIUYHBIA OT MHTEPECOB KIMEHTA
[TYPLB, mpu coBepiieHn# 1100 HECOBEPIICHUN FOPUTUICCKUX U (UITH ) PaKTUICCKUX IEHCTBUHN, BIMSIOIINX
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Ha CBs3aHHBIE ¢ Oka3zaHueM yciyr IIYPLIb uHTEpecsl €ro KiauMeHTa, Halu4ue KOTOPOr0 MOXKET IIOBJIEYb
HACTYIUICHHUE TIOCTIEACTBUI, B TOM YHCIIE CBA3aHHBIX ¢ BOZHHMKHOBeHHEM y kiaueHTa [TYPIIb yObiTkoB.

2.16. JInunblii kaduHer KiMeHTa — cnenuanbHas 30HAa KOPIOPATHBHOTO caiTa YTIPaBIISIOLIETO
Ik.nfksber.ru, mis Bxoma B KOTOpyr0 TpeOyeTcs BBOX MMEHH (JIOTMHA) M MApPOJIs, MHIAWBHIYAIbHBIX IS
kaxxzoro Kimenra.

2.17. Oxupaemasi 10XOAHOCTb — JOXOJHOCTb OT JOBEPUTEIBHOIO yIpaBlieHUs, KoTopyto KimeHt
paccuuThIBAET MOJIYYUTh HA ONpeneIeHHOM VIHBECTUIIMOHHOM FOPU30HTE.

2.18. OTueTHBII MePUOI — KXK/IbIN KaJleHIApPHBIA KBapTal AeicTBUs JloroBopa, mpeaecTBy oI
naTe npenocraBieHus YnpasisomuM KinneHTy oTtueta o AeATE€nbHOCTH YIIPaBIISIIOIIET0, WIK NEPHOJ C
JnaTel Havana JedctBus JloroBopa a0 narel NpeAocTaBiieHHs YnpasistomuM KiueHnty ortuera o
JESTEIbHOCTH Y IIPABJIAIOIIEr0, €CJIM TAKOH MEPUOJI COCTABISET MEHEE KAJIEHAAPHOT0 KBapTaja.

2.19. IlaciopT (PUHAHCOBOr0 HHCTPYMEHTAa — KIIOYCBOH HWH(POPMAIIMOHHBIA JOKYMEHT,
COZepKAlIMii  KpaTKOe OMHCAHHWE OTHCNBHBIX  (MHAHCOBBIX  HMHCTPYMEHTOB, IPHOOpPETaEMBIX
VYopasnsomuM, 0pOpMICHHBIH B COOTBETCTBUM C TPEeOOBAHMUSIMH JACUCTBYIOIIETO 3aKOHOAATEIbCTBA U
TpeOOBAHUSAMHU CaAMOPETYJIHPYEMOM OpraHU3ally, YWICHOM KOTOpOH siBisercs: Ympasisoomuil. [lacnopra
(UHAHCOBBIX MHCTPYMEHTOB pa3pabaThIBalOTCS Ha (PUHAHCOBBIE MHCTPYMEHTBI, MPEILyCMOTPEHHBIE
JEHCTBYIOIIMM 3aKOHOJATEICTBOM U TPEOOBAHUAMHU CAMOPETYJIUPYEMON OpraHu3allvii, YWIEHOM KOTOpPOit
sBisiercss  Ynpasisrommii. MHQopMupoBanue KiueHta o (QUHAHCOBOM WHCTPYMEHTE, B OTHOIICHUU
KOTOPOTO CaMOPETyJIMPYEMOil OpraHu3aleil, YIeHOM KOTOPOH sBIseTCs Y paBIsIOnil, He pa3paboTaHbl
TUIIOBBIE MacNoOpTa (PMHAHCOBBIX MHCTPYMEHTOB, MOXKET OCYLIECTBIISITHCS KAaK IIyTEM MPEJOCTaBICHUS EMY
MacrnopTa COOTBETCTBYIOIIET0 (MHAHCOBOIO HMHCTPYMEHTa, TaK M HWHBIM CHOCOOOM IO BBIOOpPY
VYpasnsoomuii (B TOM 4ucie B BUJIE JOKYMeHTa «Onucanue YuHancoeo20 uncmpymenmay).

2.20. IMaccuBBI — KpeTUTOPCKAs 33J0J’KEHHOCTh, BOSHHKIIIAs B CBSI3U C HCIONHeHneM Jlorosopa.

2.21. Pabouuii 1eHb - paboumii IeHb 110 3aKOHOAATENLCTBY Poccuiickoii denepanuu. Y paBIstonuit
BIIpaBE OKa3bIBaTh YCIYTH MO NOroBopy ¢ KiMeHTOM B BBIXOAHBIE M HepaOouue Mpa3AHUYHBIC THU, TpU
3TOM YTIPaBISIFOIIMI CAMOCTOATEIBHO OIPENEsieT 0COOEHHOCTH OKa3aHMsl YCIYyT B TaKUe JAHU (IIOPSAIOK U
00BEM UX OKa3aHMs U / WIIM OTPAaHUYEHUS B OKAa3bIBAEMBIX YCIIyTax MO OTHOIIEHUIO K MX MPEIOCTABICHUIO
B paOouue quu). Bpemenem okazanus yciyr YnpasisitormiuM KineHTy sBisieTCss MOCKOBCKOE BpeMSI.

VYnpaisromuit uHGopMupyer KinueHToB o naTax BBIXOJHBIX / HepaOOUMX Mpa3AHUYHBIX JHEH, B
KOTOpBI€ OYIyT OKa3bIBAThCA YCIYTH, a TAK)KE 00beMe, MOPSIZIKE U / WIIK OTPaHUYEHMSIX PU OKa3aHUM yCIyT
B TaKue JHM IyTeM IyOaukanuu coodmenus Ha Caiite, a Takke MOXeT HH(OPMHUPOBATh JOMOJHUTENBHO,
10 CBOEMY YCMOTpPEHHUIO, ITyTeM pacchbulki KineHTam cooOIIeH i M0 31eKTPOHHBIM CPEACTBAM CBSI3U UITU
1o Tenedony (B T. 4. yepe3 MpeCTaBUTENs Y IPaBISIONIEro), a Takke depe3 JInuHblid KaOUHET MM HHBIM
oOpazom.

2.22. CBeeHus 1Jis1 onpe/eeHUs HHBECTHIHOHHOIO Mpoduiisi — aHkeTa (popma), yTBepKIeHHAas
BHYTPEHHUMU JOKYMEHTaMH Y IIPaBIISIIOIIETO, CO/IeprKalliasi IepedeHb BOIIPOCOB, LIETbI0 KOTOPOH sIBIIETCS
nojryyeHue uHGopmanuu Juis onpeaenenus Muasectunmonnoro npoduis Knuenra.

2.23. CrangapTHasi cTpaTerusi ynpaBJieHHsl - YIIpaBJICHHE [IEHHBIMH OyMaramMu M JICHEKHBIMH
CpeAcTBaMHU HeCKOJbKUX KIMEHTOB MO €QMHBIM MpaBWiaM U NpUHIMIAM (HOPMHUPOBAHMUS COCTAaBA U
CTPYKTYypbl akTHBOB KiineHTOB.

2.24. CtanaapTHbIi WHBECTHIHOHHBIA MNPOQMIbL — eIUHBIH HHBECTUIMOHHBIA MpOdUb,
onpeneneHHpl YnpapisromuM i CTaHAApTHOM CTPAaTeTMH YIPaBICHUS HCXOHI M3 €€ CYIIEeCTBA U
orpeNeNIAeMbId JUIsI BCeX KIMEHTOB (0€3 TMpenocTaBlIeHUsT HMMHU CBEJCHMI), BBIOPABLIMX JaHHYIO
CraHgapTHYIO CTpaTerrio yIpaBlIeHUs.

2.25. CTOMMOCTh YHCTBHIX AKTHBOB — BEIIMYMHA, OIpeJiessieMasl MyTeM YMEHbIICHHUs OLEHOYHOM
CTOMMOCTH AKTHBOB, MPUHUMAEMbIX K pacdeTy, Ha OIEHOYHYIO CTOMMOCTH IlaccHBOB, MpUHUMaEMBIX K
pacuery.

2.26. Ynpasasiiomuii — AxknuoHepHoe o0miectBo «MHBecTunmonHnas kommanus «HOK —
COepexeHus.

2.27. ®dakTHYeCKHii PUCK — PHUCK, KOTOpbIH HeceT KIMEHT 3a ompeneseHHBI MepHoj BPEMEHH
(BKIIOUAeT B ce0sl PUCK U3MEHEHHs CTOUMOCTH MOPT(es aKTUBOB, B TOM YHCIIE€ PUCK YOBITKOB).
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2.28. ®dUHAHCOBBI MHCTPYMEHT — IIeHHAas Oymara WM MPOU3BOAHBINA (PUHAHCOBBIH MHCTPYMEHT.
Tepmun «IIpon3BoaHbIli (HMHAHCOBBIA MHCTPYMEHT» HMCHOJB3YyeTCS B HacTosmieMm J[oroBope B 3HAYCHUH,
ornpeneneHHoM DenepanbHbIM 3aKOHOM «O pBIHKE LIEHHBIX OyMar».

2.29. VHble TepMUHBI UCIIOJIB3YIOTCS B 3HAUEHHSIX, YCTAaHOBIIEHHBIX 3aKOHOAaTeNbCTBOM Poccuiickoii
®enepannuy, HOPMaTUBHBIMU IIPABOBBIMU akTaMu banka Poccuu.

Cratbsa 3. HHBECTUIIMOHHBINA TPOD®UJIb KJIMEHTA

3.1. MuBectunmonnsiii mpodis KnueHTa onpeaensercs Kak:
» OoXugaemasi JOXOIHOCTD;
»  JOIYCTHMBIN pUCK, ecii KIMeHT He SBIseTcs] KBATN(pHUIUPOBAHHBIM HHBECTOPOM;
»  WHBECTHIIMOHHBII TOPH30HT.

3.2. UnuBectuunonHslii npoduns Kimenra omnpezpensiercs mo KaxJoMy JIOTOBOPY JOBEPUTEIBHOTO
yIpaBJIeHUs, 3aKIOYEHHOMY ¢ KilmeHTOM, Ha OCHOBE CBEIEHUM MJIsi OINpPENETICHUS] MWHBECTULIMOHHOIO
npoduis, noixy4eHHbIX oT Kinenra.

B ortHomenun KnueHTOB, 3aKIHOYMBIINX JOTOBOP JIOBEPUTEIHHOTO YNPABJIECHUS O BCTYILJICHUS B
CHIIy U3MEHEHUM, BHECEHHBIX B Hactosuue [Ipasuna npukazom Ne [1/090621/1 ot 09.06.2021 1. (70 «19»
uioHss 2021 1. BKIIIOYMTEIHHO) HMHBECTUIMOHHBIN NPOQHIL oOmpeneneH Mo KaxaoMmy KimeHTy BHe
3aBHCUMOCTH OT KOJIMYECTBA JOIOBOPOB JJOBEPUTEIBHOIO YIIPABICHMS, 3aKIF0UEHHBIX ¢ KieHToM.

CranmapTHBI WHBECTUIIMOHHBIA MPO(UIL ONpeAemseTcs M0 KaXIOMYy JOTOBOPY JOBEPUTEILHOTO
ynpaBiieHus, 3akiodeHHoMy c¢ KimentoMm, 0e3 mnpenocraBienus Kimentom wunHdopmamuu aas ero
ompenenenus. [lepeuenr CTaHIAPTHRIX HHBECTUIIMOHHBIX MPOQMIel MpUBEACH B MpriiokeHusx 13-15 k
HacrosmuM [IpaBunam. MHBecTuinoHHbIE Tpoduin corinacoBbiBatoTcs ¢ KimmeHToM 10 Havasna coBeplLIeHus
CIEJOK [0 JOrOoBOPY JIOBEPUTEIBHOTO YIIPABJICHUS, 3@ HCKIIOYEHHEM CIIy4aeB, YCTaHOBJIEHHBIX
3aKOHOJATEIbCTBOM W/WIM HPELYyCMOTPEHHBIX HacTosummMu IlpaBunamu. Hauvano noBeputenbHOTO
YIpaBJICHUS] aKTUBAMH YCTAHABJIMBACTCSI MOMEHTOM Iepeiayd LIEHHBIX Oymar W/Wiu JEHEKHBIX CPEICTB
VYnopasisomeMy. B ciayuae ecau cpok IEHCTBUS AOrOBOpa JOBEPUTENBHOIO YIIPABICHMS BKIFOYAET
HECKOJIbKO  TIOCJI€/IOBAaTENIbHBIX  VIHBECTHMIIMOHHBIX TOPU30HTOB  YTPaBJSAIOUIMI  omnpeaenseTr u
cornacoBbiBaeT ¢ Kimenrom MHBecTHIMOHHBIN TPOoGMIIb 10 Kax10My MHBECTUIIMOHHOMY TOPU30HTY WIN
Ha BECh CPOK JAECUCTBUSI JOTOBOPA.

3.3. VYnpasmsromuit yBenomisier Kinuenra o ero MusectunimonHoM npodguie Knuenra, u (mim) o
CrangapTHOM MHBECTULIMOHHOM mpodune, u (mnn) o0 uzmenenun MuBectunronHoro npoduis Kinenra
i CTaHJapTHOTO MHBECTHIIMOHHOTO pomiIs MyTeM HarnpasieHus KiuenTty yBenomiaeHus Ha OyMa)KkHOM
HOCUTEJIE W/WIM B DJJIEKTPOHHOW ¢opMe, B TOM UHCIE TIOCPEIACTBOM pa3MelnieHus: AHKETbI/
uHpopMalMu/u3BeeHns B JInYHOM kabunete Knuenra no cewuike https://Ik.nfksber.ru, nanpasnenus no
AJIEKTPOHHON TOYTE Ha ajpec, yKazaHHbIH KimeHTOM B JOroBope NOBEPHUTEIHHOTO YIpPaBIIEHUS/aHKETE
Kmuenra. [Ipu stom cormnacue Knuenra ¢ MuBectunmonHsiM npodunem Kimenta miam CraHIapTHBIM
MHBECTUIMOHHBIM mpoduiieM u (wnm) uzMeHeHueM WHBectunmonHoro npodwmist win CTaHIapTHOTO
MHBECTULIMOHHOTO MPOMIIS CUNTACTCS TOTYUESHHBIM B CIEAYIOMIUX CIydasX:

1) ecnu cornacue MOJYYEHO MOCPEICTBOM MIOUTOBOI CBA3M;

2) eclH COrJIacHe MOJYYEHO IO IEKTPOHHBIM CPEICTBAM TEIIEKOMMYHHUKAIIMOHHBIX KQHAIOB CBSI3H
C MCTIOJIb30BAaHUEM 3JIEKTPOHHOM MOAIMHUCH;

3) ecnu KimueHT coBepImin KOHKIIOJCHTHBIE NEHCTBHS, HAIPaBICHHBIC Ha 3aKIIOYEHHE JIO0rOBOpa
JIOBEPUTENILHOTO YIIPaBJICHHUS,;

4) ecmu ot Knmenra B teuenue 10 ([ecsatn) kaneHAapHBIX IHEW ¢ aaTel monydeHus KimeHToM
uHpopmanuu o0 Musectunimonnom npoduine Knuenra u (nim) o CraHgapTHOM HHBECTULIMOHHOM Mpoduiie
(B TOM umuclie B Cllyyae BHECEHMsS HM3MEHEHUH B YKa3aHHble Npo(UIM) HE MOCTYIMWIO BO3PAXKEHUN
OTHOCHUTEJIbHO YCTaHOBJICHHBIX (M3MEHEHHBIX) YTIPaBISIONIMM UHBECTULIMOHHBIX MTPOdUIIEH.

3.4. Onpenenennslii YnpapnstonmM MHBecTUlMOHHBIN npoduns KireHta neicTByeT 0 MOMEHTa
npekpaieHuss JloroBopa OBEpUTENLHOTO YHpPaBIEHHS M BO3BpaTa BceX aKTUBOB KimeHTy, wim 10
omnpenenenus Knuenty HoBoro MuBecturmonnoro npoguist Knuenra.

3.5. B ciyuae, ecniu KitneHt uHBecTupyer cpeactBa Toyibko B CTaHIapTHBIE CTPATErMH YIIPABICHUS
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YpaBIisoIero, IpoxXoxaeHue MPoIeaypbl HHBECTHIIMOHHOTO MpOopMIMpoBanus He TpeOyercs. B Takom
ciyyae Knuent maer cBoe cormacue co CTaHAApTHBIM HWHBECTULHMOHHBIM NpOQUIEM, ONpPEIeTIeHHBIM
VYnpasistromum 11 BeIOpanHo# uM CTaHIapTHOW CTpaTEeTHUH YIPABICHUS.

[lepeuenr CTaHgapTHBIX CTpaTeruii ympaBieHHs U nepedeHb CTaHAApTHBIX WHBECTULIMOHHBIX
npoduiielt, onpeneneHHbIX Y IPpaBisFOmM s 3TuX CTaHAApTHBIX CTPATETHN YIIPABICHUS, Pa3MEIIAIOTCS
Ha Caiire.

B cinywae ecnu KnmeHT moMuMoO J0OroBOpa JOBEPUTEIBHOIO YIIPABICHHS, MPEIYyCMATPUBAOIIETO
CraHmapTHyH0 CTpaTeruro yNpaBlICHUs, 3aKIIOYAeT JOTOBOP JOBEPUTEIBHOIO YIIPABIEHUS, HE
npexycMaTpuBaronuil ynpasieHue no CTaHIapTHBIM CTPATETHsIM yIipaBieHus, 1isi KiueHra o0s3aTenbHO
NoJbKeH ObITh onpenenéd MupectunnonHsiit npoduinb Kinenrta Ha oOuiux ocHoBaHUsAX. B aTOM cityuae ans
Knuenra onpenensiercss ABa MHBECTUIHOHHBIX mpoduuist: CTaHTApTHBI WHBECTUIIMOHHBIN MPOQPIIL U
WuBectunmonnsiii npoduis Kimenra, onpeneneHHbI A7 TOTOBOPOB JIOBEPUTEIHHOTO YIPABICHUS, HE
MpeAyCMaTPUBAIOIINX yIpaBieHue o CTaHAApTHBIM CTPATETUSM YIIPaBICHUSI.

CrangaptHasi cTpaTerys YNpaBJieHHs IPEACTaBIseT COOON yIpaBiieHWE LIEHHBIMH Oymaramu H
JICHSX)KHBIMH CPEJICTBAMHU HECKOJBKUX KIIMEHTOB MO €AMHBIM MpaBWIaM W MpPUHIUNAM (HOpMHUpOBAHUS
COCTaBa U CTPYKTYpbl aKTUBOB, HAXOSAIIMXCS B JOBEPUTEIILHOM yrnpaiieHud. [l kaxaoil CtanaapTHOU
CTpaTeruu ympaBJeHHs YIpaBistomuM omnpeneneH CTaHaapTHBIM WHBECTUIIMOHHBIA TPOQUIb, UCXOAS U3
cymectBa CTaHIapTHOW CTpaTErWMH yIpaBIeHUs, 0€3 MPEICTaBICHHS KIMCHTaMU WHQPOPMAIUU IS €To
ONpENEICHUsI, U YKa3blBAETCS B HWHBECTULIMOHHOW CTPAaTEruu, SBIISIIOLIEHCS HEOThEMJIEMON YaCThIO
JIOTOBOPA JTOBEPHUTEIILHOTO YIPaBJICHUS IIEHHBIMH OyMaramMu M CpeACTBAMU WHBECTUPOBAHUS B LICHHBIC
Oymaru.

3.6. Yopapnstommid ocymectsisier nepecMotp MuBectummonnoro npoduns Kimenta u  (wim)
CrangapTHOTO MHBECTUIIMOHHOTO MPOdUIIs 1Mo UCTeYeHUU MHBECTUIIMOHHOTO TOPU30HTA, OMPEEIIEHHOTO
B niericTBytomeM MuBectunimonnom npoduie Knuenrta u (win) CtaHIapTHOM MHBECTUIIMOHHOM MpoduIe.

OcHoBanusimu nepecmotpa MuBectunimonnoro npoduis Knuenra snstorcs:

» W3MeHeHHe cBeicHuit 0 KimnenTte, npeaycMoTpeHHbIX [prioskeHusmu 1 1 2 (32 UCKITIOYCHHEM
unentuuuupyronmx Kinenra ceneHuil) — B OTHOLIEHHH VIHBECTHIIMOHHOTO MPOQUIIS
Kimenra;

W3MEHEHUE 3KOHOMUYECKOU cutyauuu B Poccuiickonn denepanuu, B TOM YUCIIE U3MEHEHUE
KJIr0oueBOr cTaBku banka Poccnu;
BHECEHHE M3MEHEHHW B 3aKOHOAATenbCcTBO Poccuiickonn @Penepaunu, B TOM YHUCIE
HOpMaTuBHbIE akThl banka Poccuu;
BHECEHHE W3MEHEHUN B ba30Bblli CTaHIAapT COBEpLICHUs YIIPABISIOLIMM OIEpalui Ha
(bMHAHCOBOM PBIHKE;
BHECEHHWE W3MEHEHUH BO BHYTPEHHUH CTaHAapT (CTaHAapThl) CaMOpPEryJIUpyeMoin
OpraHM3allH, WIEHOM KOTOPOH sBJIsieTcs Y paBisiomui (Ipy HAIUYUN).
OcHoBanusimu niepecMoTpa CTaHIapTHOTO UHBECTHIIMOHHOTO MPOQUIIS KITUEHTA SIBIISIOTCS:
» W3MEHEHHe SKOHOMHUYECKO# cutyanuu B Poccuiickoit dexepanun, B TOM YUCIIe U3MEHEHHE
KJIroueBor ctaBku banka Poccuu;
» BHECCHHWE W3MCHEHWH B 3aKOHOAATENLCTBO Poccuiickoir ®enepanuu, B TOM YHCIE
HOpMaTuBHbIE akThl banka Poccuu;
» BHeceHHe W3MeHeHHMid B ba30BbIi cTaHmapT coBepHICHUS YTIPaBISIONIAM OIEpanuii Ha
>

YV V VYV V

(UHAHCOBOM DBIHKE;

BHECCHHE W3MEHEHHWH BO BHYTPEHHUHM CTaHAApT (CTaHAAPTHI) CaMOPETYJIHUPYEMOM

OpraHu3aIH, YWICHOM KOTOPO SABJsIeTCs Y PaBIAIONINH (IpY HATUYUN).
N3menenne MuBectunnonHoro npoguist Kinuenra MoxeT ObITh MHULIMUPOBAHO M Y IPABIISAIONIUM, U
Knuenrom B nopsijike, aHaJOTHYHOM IMOPSAAKY HEPBUYHOTO orpeseneHus: HBeCTUIMOHHOTO Mpoduis, mpu
3TOM JO ompejesieHus] YTpaBisiolluM U noarBepxkeHuss Knuenrom HoBoro MHBecTULIMOHHOTO Mpoduis
VYnpapisromuii pyKoBOACTBYETCS IeHCTBYIOMIMM VIHBECTULIMOHHBIM MTPOpHIIEM.
N3menenne MuBectunnonHoro npodumisa Knuenra no ununmaruse KiueHTa BO3MOXKHO TOJIBKO IO
ucTeueHnn MTHBECTUIIMOHHOTO TOPU30HTa, 110 COIIaCOBaHMI0 Y npasistouiero ¢ Kimmenrom.
B cnydae nepecmotpa MHBectuimonHoro npoduis Knuenra B COOTBETCTBUU C HACTOSIIHUM IIyHKTOM
cornacue Knuenra ¢ MHBECTUIIMOHHBIM MTPOGUIEM NPEAOCTABISAETCS B COOTBETCTBHM C II. 3.3 HACTOSALIMX
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IIpaBuir.

3.7. Ecmu B cmydae um3aMmeHeHus (mepecmorpa) YmpapistomuM CTaHIapTHOTO WHBECTUIIMOHHOTO
npouis CTaHAAPTHOM CTPATETUH YIIPABJICHUS, TIPEAYCMATPUBAIOIIETO yBeInueHue JomycTumMoro prucka, OT
Knuenra no ncreuenus 10 ([lecatn) kaneHIapHbIX THEH C AaThl PACKPBITHS Y IPaBISIOMNUM HHPOPMAITUU O
Takux u3MeHeHussXx Ha CailTe DNOCTYynUT BO3paXEHHE OTHOCUTENBbHO H3MEHEeHHs (CTaHIapTHOro
WHBECTUIIMOHHOTO MNpoduisi, YIpaBisiOMUNA BIpaBe MPUOCTAHOBUTH COBEPUICHHE CHCIOK C AKTHUBaMU
KiinenTa cornacHo ycinoBUsM CTaHIapTHOM CTPATErMU YIIpaBJIEHUs 10 AaThl oay4yeHus oT KireHnra cornacust
¢ u3MeHeHHbIM CTaHIapTHBIM WHBECTUIMOHHBIM MPOQUIIEM, MPU 3TOM, NPU HATUYUU y YIIPABIISIOIIETO
BO3MOXHOCTH TIO MpPOAAXe IIEHHbIX OyMar, BXOISIIMX B COCTaB AKTHBOB Ha MOMEHT IPHUOCTAHOBKH
orepaluii, 1o 1exHe, HandoJsee MoJHO OTBevarollel nurepecam Kimenra, Y npasisioniyii BiipaBe peaan3oBaTh
yKa3zaHHbIEC OyMaru 1 MOKET pa3MEeCTUTh JICHEKHBIE CPEJCTBA B IIPEeiaX Pa3peIeHHOTO JUMHUTA Ha JITIO3UT
(BKJax) W/WMIKM pacyeTHBIM cyeT B KpeOUTHOW opraHu3zanuu. OcTaBluascs MOcCie pa3MelIeHUs cyMma
JIEHEXKHBIX CPEICTB, cocTaBisAomas AkTuBbl KilneHra, MoXKeT ObITh pa3MelleHa B TOCY/1apCTBEHHbBIE LIEHHbIE
oymaru Poccuiickoit @enepaiiiu uian B ieHHbIe OyMaru MHbIX SMUTEHTOB, Har0oJiee MOJIHO OTBEYAIOUIHE, IO
MHEHUIO YTIpaBIIsroIero, naTepecam Kimenra, ¢ yuerom umeromieiics y Ympasisromero napopmanuu, BHe
3aBUCUMOCTH OT TOTO, YTO TaKUE€ CHEJKH, CBSI3aHHbIE C HMHBECTUPOBAaHHEM cpeAcTB KimeHrta, moryt
MPOTUBOPEUYUTH yCI0BUAM CTaHAAPTHON CTPATETUU yIPABJICHHUS.

VYkazaHHble JCHCTBHUS YIPABISIONIETO CTOPOHBI He OyIyT NMpPHU3HABATH HAPYIICHHEM MM YCIOBHMA
Jorosopa. Ecinu nHOE NpsiMO HE 3alpeNIeHO JEHCTBYIOIIUM 3aKOHOAaTeIbCTBOM Poccuiickoit denepanuu
u (unu) HacrosiuuMu [IpaBunamu, nepeuncienne Kinuenrom YnpasistonieMmy B pamkax [lorosopa iro6oit
CYMMBI J€HEXHBIX CPEJICTB B JOBEPUTEIbHOE YIIPABIEHUE IOCIE AAThl pa3MEUICHUs Y IPaBJISIOLMM Ha
Caiite coobmenns 06 m3MeHennn CTaHAAPTHOTO WHBECTULMOHHOTO MPOQWIL, NPEAyCMaTPHUBAIOIIETO
yBenuueHue Jlomyctumoro pucka, omgoOpenue KimeHTOM oTdera O AeATeIbHOCTH YIPaBISIIOMIETO B
npeaycMoTpeHHOM JloroBopoM mopsiake u(WiiM) COBEpPIIEHWE MHBIX JEUCTBHM MO HUCIOIHEHUIO YCIOBUHN
Hacrosimiero JloroBopa, cBuaeTenbCTBYeT O corjacuu Kimenta ¢ u3MeHeHHbIM CTaHAApTHBIM
WHBECTHIIMOHHBIM TTPOQPHIIEM.

YpaBisomui, B c1y4yae MPUOCTAHOBKH CIIEIOK ¢ AKTUBAMHU, BO3OOHOBIISIET UX CO JIHS, CIEAYIOLIETO
3a JIHEM COBEPIICHHS JACHCTBUN (HACTYIUICHUS] OCHOBAHWI), CBUIETEIHCTBYIONINX O corjacuu Kiuenra c
MIPOU3O0MIEAIIUMU U3MEHEHUSIMU.

Knuent npuHuMaer Ha ceOsl pUCK JIIOOBIX YOBITKOB, BBI3BaHHBIX €ro Oe3/lelcTBHEM (OTCYTCTBHE
YBEIOMIICHHUSI YTPABISIIONIETO O CBOEM COIJIaCMM WM HECOIJIaCMM C HW3MEHEHHbIM CTaHAapTHBIM
WHBECTUIMOHHBIM IpoduieM, MpeaycMaTpuBaloOlUM YyBeaudeHue JlomycTuMoOro pucka, a paBHO
OTCYTCTBHE €O CTOpOHBI KiHMeHTa WHBIX AEeWCTBMIA, KOTOpBIE COTJacHO ycioBusiM JloroBopa u/umm
HacToAmux IlpaBuil CBUAETENBCTBYIOT O €r0 COIVIACUM C WM3MEHEHHBIM YmpasisoomuM CTaHAapTHBIM
MHBECTULMOHHBIM IPOQUIIEM).

B cnyuae, ecnum B TeueHue CpoKa, YIMOMSHYTOTO B HAacTOSIIEM IyHKTe, KJIMEHTOM COBEpIIEHbI
JCHCTBYS, HaMpaBlIeHHbIE Ha pacTopkeHue JloroBopa W/WiM BBIBOA AKTHBOB U3 JOBEPUTEIHLHOTO
yIpaBJIeHUs, TaKue JEHCTBUS paccMaTpUBAIOTCs Y IPaBISIONIUM KaK BelpaxkeHne Kinenrtom Hecornacus ¢
u3MeHeHueM (mepecMoTpoM) CTaHIapTHOTO HMHBECTUIIMOHHOTO Mpoduis. YHpapisiolIuid HE HeceT
OTBETCTBEHHOCTH 3a YOBITKU W/WiH pacxoisl KiineHTa, TOHECEHHBIE B CBSI3U C IOCPOYHBIM PACTOPKEHUEM
JloroBopa W/uin JOCPOYHBIM BBIBOJIOM AKTHBOB, B TOM YHCIIE CBS3aHHBIE C HEBO3MOXXHOCTH JOCTHKECHUS
MoKazaresiei 0kKu1aeMoi JOXOIHOCTH, IPETyCMOTPEHHBIX CTpAaTeruei ynpaBieHusl.

3.8. Ilpu mpoaneHun cpoka peiictBus JloroBopa TOBEpUTENHLHOTO YIPABICHHUS YTIPABISIOMINT
pPYKOBOACTBYeTCs nocieqHuM MHBecTuinoHHbIM npodunem KnuenTa, KoTopblii onpeseneH Y npaBisitolium
u cornacoBaH KineHtom.

3.9. Vhpasnsionuii He NpoBepseT JOCTOBEPHOCTHh CBEJCHHM, MpPEIOCTaBICHHBIX KimeHTOM miist
orpesesieHus ero MTHBeCTUIIMOHHOTO MPOQUIIA.

3.10. Ympanstonuii OCyIIecTBISIET JOBEPUTEIBHOE YIpaBJeHHE akTUBaMH KIIMEHTOB MCXoas w3
NuBectunmonnoro npodwis Kinenra.

3.11. Tlpm 3aKiIFOUYEHUH TOTOBOPA JOBEPUTEIBHOTO YIPABJICHUS IICHHBIMA OyMaraMu Y IPaBIISTIOLITHHA
unpopmupyet KirieHTa o mpuMeHseMbIX UM CII0C00ax yIpaBlieHUs IICHHBIMU OyMaramu ImyTeM BKIIIOUEHUS
yKa3aHHOH uHpopmaruu B 1orosop ¢ Kinenrom.
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Crates 4. FHBECTULIMOHHBIA TOPU30HT

4.1. 'HBECTUITMOHHBIA TOPU3OHT OMPEEISIETCS NUCXO0 M3 Mepruoja BpeMeHH, 3a KoTopbiii KimeHnt
IUIaHUpYET JocTudb OKuJaeMyro JOXOIHOCTb MpH J{OImyCTUMOM pUCKE.

4.2. VIHBeCTHULIMOHHBIN TOPU30HT HE MOXKET INPEBBIINIATh CPOK, Ha KOTOPBIM 3akitodaercst JoroBop
JOBEPUTENBHOIO ynpasiaeHus. Eciu IHBECTUIIMOHHBIN TOPU30HT MEHBIIIE CPOKA, HA KOTOPBIM 3aKIII0YaeTCs
JloroBop AOBEpPUTENBHOrO ynpasieHus, Oxugaemas TOXOAHOCTh U JIOMyCTUMBI PUCK ONPENENSAIOTCS 3a
KaXJblii IHBECTULIMOHHBIM TOPU3OHT, BXOIAIIMN B yKa3aHHBIM CPOK. YKA3aHHOE HE INPUMEHSETCS II0
OTHOLIEHUIO K THBecTUIIMOHHOMY ropU30HTY AJ1s1 CTaHJapTHOTO MHBECTULIMOHHOTO IPOQHIIS.

4.3. luBecTUIIMOHHBIN TOpU30HT isi CTaHAAPTHOTO MHBECTUIIMOHHOTO MPOQHIIS COCTABIISET OJUH
roJl, €CJIM MHOE He npeaycMoTpeHo CTaHIapTHOM cTpaTerueil yrpasieHuUs.

4.4, JlTata Havana VIHBECTMIIMOHHOIO TOpPU30HTA OIpEAEIsSeTCs Kak Jara  OIpeAcieHUus
WuBectunmonnoro npoduist Kiuenra, a uist CTaH1apTHOr0 MHBECTULIMOHHOTO MPOQUIIsA KaK JaTa Hayala
CpOKa JIEHMCTBHs TOrOBOPa JTOBEPUTEIBHOIO YIIPABICHUSA. Y IPABILIIOIIMN MOXKET ONPENENATh JaTy Hadalla
VHBECTUIIMOHHOIO TOPU30HTA Kak 0oJiee MO3JHIO U3 CIIEAYIOIINX JarT:

»  nata ompeneneHusi IHBeCTUITMOHHOTO POduIIs;

» JaTa Hadaya cpoKa JeHCTBHS JI0TOBOPA JOBEPUTEIHHOTO YIIPABICHUS.

4.5. TTocne okoOHYaHUs KaXJ0ro MHBECTULIMOHHOIO TOPU30HTa B TEUEHUE CPOKa JeHCTBUS TOrOBOpa
JOBEPUTEIILHOTO YIIPABJICHHS HAYMHACTCA CIEAYIOIMM VHBECTUIMOHHBIA TOPU30HT B COOTBETCTBUH C
JeUCTBYIOIMM MHBECTULMOHHBIM npoduieM. [locnennuit IHBECTULIMOHHBINA TOPU30HT B TEUEHUE CPOKa
neucTers [loroBopa JOBEPUTEIBHOIO YIIPABIEHUS OINPENEISIETCS KaK IIEPUOJ BPEMEHHU CO JHS OKOHYAHUS
IIPEILIECTBYIOIIEro €My MHBECTHMLIMOHHOTO TOpPU30HTa A0 JHS MCTEYEHHUs Cpoka AeiictBus Jlorosopa
JOBEPUTEIILHOTO YIIPABJICHUS.

4.6. B otHomenun KiueHnra, ¢ KOTOpbIM 3akiitoueH JlOroBop JOBEPUTENILHOIO YNPABICHUS 1O JHSA
BeTymuieHus B cuity Ilonoxxenust Ne 482-11, IHBecTULIMOHHBIN TOPU30HT COCTABIISIET:

» TepuojJ BPEMEHH CO JHS HCTEYCHUS CpOKa MNPUBENCHHS JACATCIBHOCTH B COOTBETCTBUE C
tpeboBanusimu [lonmoxenns Ne 482-I1 no aHs ucredeHus cpoka JloroBopa ITOBEpUTEIHHOTO YIIPABIICHUS,
€CIIU TaKoH MepHo BpEMEHHU COCTaBIIsieT MeHee 12 mecsles;

» xaxasle 12 mecsneB, HauMHAs €O JHS HWCTEUCHHS CpOKa IPHUBEICHHS JESTEIHHOCTH B
cootBeTcTBHE ¢ TpeboBaHusAMHU [Tonoxkenust Ne 482-I1, 1o nHs uctedeHus cpoka [loroBopa J0BEpUTEIBHOTO
YIIPABIJICHUS, U €CJIM NTOCIIETHUNA IEPUOJ] BPEMEHHM CO JHS OKOHYAHMSI COOTBETCTBYIOIIEr0 ITHBECTUIIMOHHOTO
TOpPU30HTA JIO0 JHS MCTeueHHsl cpoka JloroBopa JOBEpUTENBHOTO YMpaBJIEHHS COCTaBiseT MeHblle 12
MECSIEB, TO TAKOW MEPHOJT BPEMEHU COCTABIISIET OCTIeAHUN HBECTUIIMOHHBIN TOPU30HT.

Cratbs 5. OJKUJAEMAS JOXOAHOCTD

5.1. Oxxupaemasi TOXOIHOCTb onpezensercs Ha FIHBeCTUIIMOHHBIN TOPU30HT B IPOLIEHTaX I'0/I0BbIX OT
OLIEHOYHOM cTOMMOCTH AKTHBOB KiIMEHTa Ha 1aTy UX MepeAayu B JOBEPUTENBHOE yIpaBiieHue. OLeHouHas
ctouMocTh AkTUBOB KitneHTa onpesensercs B Opsi/IKe, yCTaHOBIEHHOM cTaThel 8 HacTosiux [IpaBuit.

5.2. Oxunaemas  JOXOJHOCTb,  yKa3plBaeMass  IpU  OIpPEICIEHUH  COOTBETCTBYIOLIETO
WHuBecTUIIMOHHOTO MpOQUIIA, HE HAKIaAbIBa€T Ha YIPABISAIOIIEIO O0S3aHHOCTU IO €€ JOCTHXKEHHUIO.
VYIpasisomui He rapaHTUPYET JOCTHKEHUS 0KUAAEMON JOXOIHOCTH, OIpeneaeHon B I HBECTUIIMOHHOM
npodune Knuenrta u (unu) B CTaHIapTHOM UHBECTHIIMOHHOM Ipoduie.

5.3. YOpaBisiomuid MpH OCYLIECTBICHUM JOBEPUTENLHOTO YIpaBleHUs uMylnecTBoM Kimenta
MpeNNpUHUMAET BCE 3aBUCSIINE OT HEr0 pa3yMHO HEOOXOAMMBIE NeHCTBUS s JocTkeHus: OxugaemMon
JOXOJTHOCTH IIPY IPUHATUHU pUCKa B npezaenax JlomycTUMOro pucka (eciy NpUMEHMMO) B COOTBETCTBUH C
NuBectunimonnsiM npoduiem Kinuenra.

5.4. Ymupapisouuii yBeIOMIISIET O TOM, YTO MHBECTUIIMOHHBINA J10X0/ (PU3NYECKUX JIUI 0OJiaraercs
HAJIOTOM B COOTBETCTBUU cO cTaThert 214.1 Hanorosoro koaekca Poccuiickon @enepanum.

ITpu atom, npu cosepmennn caenok PEIIO no cuéry Knuenra y Ynpasnsromero KinueHT Belpaxaer
CBOE cOIJlaCM€ Ha TO, 4YTO YMPAaBJISIOMMN TPOU3BOAUT HcuucieHue u ynepxkanune HIPDPII B nmarer
3aBepmieHust caenok PEIO, HezaBucuMo oT (hakta BeIBOJA IEHEXKHBIX cpencTB KimeHToM, ecnu MHOE He
ycranoBieHo Kimenrom. KinuenT Bnpase mogats 3asBienue mo gopme [punoxkenus Ne 20 K HACTOSIINAM
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IIpaBmwiiaM, B 3Tom ciyuyae npu coepiieHun cuenok PEIIO no cuéry Knmenra y VYmpasnstomero
VYhpapnsiomuii  mpou3BoaAuT ucuuciaeHue U yaepxkanue HJIDJI no mnpaBwiaMm, yCTaHOBJIEHHBIM
[Mpunoxenuem Ne 20. B mo6om cinyuyae KinueHT nponHGOpMHUPOBaH O TOM, YTO HE3aBUCHMO OT CIIOc00a
ucuucnenus u yaepxanus HADJI, y KnueHra MOXeT BOBHHMKHYTh HEOOXOJIMMOCTh B CAMOCTOSTEIILHOMN
yrate HIADJL

Cratbsa 6. PAKTUUECKHWHA U JOITY CTUMBIN PUCK

6.1. dakTUyecKUi PUCK — KOJIMUYECTBEHHAs BEIIMYMHA, OTPAXKAOIas PUCK M3MEHEHUS CTOUMOCTH
nopTQens aKkTHBOB, BBIPAKCHHAs B MPOILIEHTaX M MPUHUMAIOIIAs 3HadeHue B nuamnasone ot 0% mo 100%
BKJIIOUUTENBHO, P ’TOM MUHUMAJIbHBIN YPOBEHb (DaKTHUECKOTO pucka 1o MuBecTuimoHHOMY TOPT (herto
KnuenTta coorBeTcTByeT 3HaueHHIO paBHOMY (0%, a MakCHMaabHBIA YPOBEHb (AaKTHUUYECKOTO PHCKA IO
NuBectunmonnomy noprdemnto Knuenrta coorsercTByet 3HaueHuto pasHomy 100%.

[To CrangapTHBIM CTpaTEeTUsIM yIpPaBICHUS YTIPABISIOMUN ONpeaenseT puck ((hakTUUeCKUid PHUCK)
KinuenTa no o61memy noptdento Kak0i cTpaTeruu ynpapieHus, B KOTOPbIM BXOJAT akTUBHI BceX KineHToB
VYpaisoero, KOTOpble YIPaBISIFOTCS COINIACHO TOM MJIM MHOM CTPaTErHu.

B orHomennn KineHTOB, 3aKIHOYMBIIMX JOTOBOP JOBEPHUTEBHOIO YHPABICHUS 1O BCTYILUICHUS B
CHJTy UI3MEHEHUH, BHECEHHBIX B HacTosimme [Ipasuna mpukazom Ne [1/090621/1 ot 09.06.2021 r. (10 «19»
utoHs 2021 1. BKIIIOUUTENBHO), YPaBISIIONIMNA onpenenser puck ((GpakTUYeCKuil PUCK) KIMEHTa M0 BCEM
JI0OTOBOpaM JIOBEpUTEILHOIO yrpasieHus (crparerusm) Knnenra coBokymHo.

B orHomenun KiueHTOB, 3aK/IIOUMBIIMX JOTOBOP  JOBEPUTEJIBHOIO  YIpPABIEHUS, HE
npenycMarpuBaroluii - npucoeauHenne kK CTaHgapTHOM CTpaTeruyd yOpaBlieHUs, YIPaBIISIOMIUN
ornpeaensieT puck (PaKTUIECKHl PUCK) MO KaKIOMY OTACILHOMY JOTOBOPY JIOBEPUTEIHHOTO YIPABICHUS
(ctpaterun) Knuenra.

6.2. Paamep ¢akTuyeckoro pucka HE JOJDKEH MPEeBBIIIaTh YPOBEHb JOMYCTHMOTO pHCKa,
COOTBETCTBYIOINI HHBECTHIIMOHHOMY Tipodmitto KimenTa.

6.3. Paamep (akTuueckoro pucka (3a HMCKIIOUEHHWEM CTaHIapTHBIX crpaTeruil «Hakorenuey,
«PerynspHblii 1oxom», «PerynspHbiii moxon - 2 rogay, «Perymsapusiii noxon — 3 roga», «Makcumymy,
«MakcumyM -2 roga» U «MakcumyM — 3 roja») oOmpejaesercs Ha OCHOBE J0Jed (MHAHCOBBIX
WHCTPYMEHTOB M KO3 (HUIIMEHTOB PUCKA, COOTBETCTBYIOIIUX BUAY aKTHBOB, 110 Cleayromen Gpopmyiie:

N
R = z Wi x Ki
i=1
rIe:

N — KOJIM4ecTBO TUNOB (PUHAHCOBBIX HHCTPYMEHTOB B aKTHUBAX KJIMEHTA;

Wi — nosst ompeneneHHOro Tuna (pUHAHCOBOIO MHCTPYMEHTA B aKTHUBAaX KJIMEHTA, B % OT CyMMbI
AXTHBOB;

Ki — xodpduipieHT pucka ompeleseHHOro Tuna (QUHAHCOBOIO HWHCTPYMEHTA M3 CIIHUCKA
MHCTPYMEHTOB, yKa3zaHHoro B Tabnuie Ne 1.

Tabauuya Ne 1
Kox¢ppuuuent | HaumenoBanue puHaHCOBOI0 HHCTPYMEHTA
pucka (Ki)
0,05 JleHexxHble Cpe/ICTBA Ha cueTax M BO BKJIaJax (JI€M0o3UTax) B KPEAUTHBIX OpraHU3aIusX,
BKJIIOYasi HHOCTPAHHYIO BATIOTY, IPHOOPETAEMYIO B LIEJSIX XEIKUPOBAHHMS
0,05 lNocynapctBennsie  obnuramuu  (oOymmranuu  ¢GeaepaqbHOro 3aiiMa) CO  CPOKOM
TorameHust BIMycKa J10 3 JIeT
01 l'ocynapctBennble  obnuranuu (obnuranuu  (QeaepanbHOro 3aiimMa) co  CpOKOM
' MOTranieHus BBIMYCKa OT 3 10 5 JieT
0,15 l'ocynapctBennble  obmuranuu (obnuranuu  (QeaepanbHOro 3aiimMa) co  CpoOKOM
MOTAIICHMsI BHITYCKA 5 JIET U BhIIIE
0,15 OO6auranuy MyHUIMIATBHBIX 00pa3oBanuii PO
0,1 OO6Hranuy ¢ UTIOTEYHBIM MOKPBHITHEM (CTapIITNE TPAHIIHN)
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Koa¢pdpunnent | HaumenoBanue (puHAHCOBOIO HHCTPYMEHTA
pucka (Ki)
OOnuranuu pocCUHCKUX SMUTEHTOB, MPOIIEAIINE IPOIETypy JIMCTHUHTA Ha (POHIOBOI
0,15 Ouprke, 3a UCKITIOUYEHUEM CYOOpIMHUPOBAHHBIX U KOHBEPTUPYEMBIX M HE BKIIFOUCHHBIC
B cextop [ITMP MockoBckoii Oupxu

03 OO6nuranuy poCcCUICKUX SMUTEHTOB, MIPOLIEANINE MPOLEAYPY JIMCTUHTA Ha (HOHIO0BOI
' ouprxe, BKIoueHHbIe B cekTop [P MockoBckoil Onpxu

01 ETF na eBpooOiuramu pOCCHUHCKUX HSMHUTEHTOB C BAIIOTHBIM XEIKHPOBAHUEM,
’ oOparnraronmecs Ha pOCCUHCKUX (DOHIOBBIX OMpIKAX

02 ETF nHa eBpooOmuranuu poCCUHCKUX SMUTEHTOB 0€3 BaJIOTHOIO XEIKUPOBaHUS,
’ oOparnraronecs Ha pOCCUHCKUX (DOHIOBBIX OMPIKAX

0,2 ETF na 30710710, 00pamiaromuecsi Ha pOCCUHCKUX (DOHIOBBIX OMpxKax

04 ETF Ha akumm pOCCHMCKHMX 3MHTEHTOB, OOpaliaromuyecs Ha POCCUMCKUX (POHIOBBIX
’ ouprkax

0,4 ETF na akuun smutenToB CIIA, obpamaronyecs Ha pOCCHIUCKUX (hOHIOBBIX OMpIKax

04 ETF Ha akumu smuTeHTOB ['epmanHmu, oOpamarompecs Ha POCCHUCKUX (DOHIOBBIX
' OnpIKax

0,4 ETF na akumu smutenToB KuTast, oOpamaromuecst Ha pOCCUHCKUX (DOHIOBBIX OHpIKax

08 AKIHMHM POCCHICKUX 3MHUTEHTOB, MPOMIEIINE MPOIEAYypY JUCTHHIAa Ha POCCUUCKHX
' (b OHIOBBIX OHpIKAX

08 Jlemo3utapHbple pacHUCKH, MPOILEIINE TMPOLEAYpy JUCTUHTA Ha POCCUHUCKHUX
' (OHIOBBIX OHpIKAX

0,5 EBpoolumranumn

08 AKIHMHM MHOCTPAHHBIX SMUTEHTOB, MPOILIEAININE MPOLEAYPY JUCTUHTAa Ha POCCUNUCKHUX
’ (b OHIOBBIX OHpIKAX

Kosddunment pucka He sBIAETCS MNPOLEHTOM WM pasMepoM yObiTka. KoadduuumeHnt pucka
OTpesieNsieTcsl B 3aBHUCHUMOCTH OT BOJATWJIBHOCTH WU JIMKBUJHOCTH KOHKpPETHOrO MHCTpyMeHTa. Yepes
KO3 QUIMEHT pUCKa ONpeeNnseTcs yIeNbHbIi BeC HHCTPYMEHTOB B aKTHBaX KJIMEHTa B 3aBUCHMOCTU OT
MpeIeIbHOr0 3HAYEHUS YPOBHSI PUCKA, COOTBETCTBYIOLETO MHBECTUIIMOHHOMY MPOQUITIO.

DakTUYECKUI PUCK JIUIs CTaHAAPTHBIX cTpaTernil yrpasieHus «Hakonnenue», «PerynspHsiil 1oxony,
«Perynsapuslii 1oxox - 2 roga», «PerymspHeiii noxon — 3 rogay», «Makcumym», «Makcumym -2 roga» u
«MaxkcumyM — 3 rofia» omnpezensieTcs Kak BhIpaKeHHOE B MPOIIEHTaX a0COIIOTHOE OTKJIOHEHHE CTOMMOCTH
nopt¢ens Ha OTYETHYIO J1aTy B OTPULATENIbHYIO CTOPOHY OT €ro NepBOHavYaJIbHOM cTouMocTu. B ciyudae,
€CIIM CTOMMOCTb MOPT(enst Ha OTUETHYIO JaTy MPEBBILIIAET €ro NepPBOHAYAIBHYI0 CTOMMOCTb, TO BETMYHHA
(aKTUYECKOro pUCKa MPUHUMAETCS PABHON HYJIIO.

Jns neneil pacuera (pakTHUYECKOro pHUCKAa B KayecTBE INEPBOHAYAIBHOM CTOMMOCTH HOpPTdes
IIPUHUMAETCS CyMMa BceX AKTHBOB, BHECEHHBIX KitmeHTOM 3a Bpems nenicTBus JloroBopa, 3a BBIETOM BCEX
AKTHBOB, BbIBeZIcHHBIX KilneHTOM 3a BpeMms aeiictsus JJorosopa.

6.4. JlomycTUMBI PHCK — KOJHMYECTBEHHAs BEJIIMYHMHA, OTPAXKAIOIIas IPESIbHOE 3HAYCHHE IS
(aKTHUECKOro pHCKa, BEIpaKeHHAasl B IPOLICHTAX.

6.5. lomyctumbiii  puck KimmeHTa 10 cTparermm yHpaBi€HUs, OIPEISIIEHHONW JIOrOBOPOM
JIOBEPUTENILHOTO YIPABJIEHUS, HE IPEAyCMaTpUBAIOIIMM YyIpaBieHue 1o CTaHIapTHBIM CTpaTerusM
YIIpaBJICHUS, ONpeneIseTcs YNPaBISIONIMM Ha OCHOBE CBEACHHWH, NMOJy4eHHBIX OT 3Toro Kimenra, mo
KaKJJOMY OTJEJIBHOMY JJOTOBOPY JOBEPUTENILHOTO yIipaBieHus Kinenra.

Honyctumbiii  puck 1o CraHgapTHOM(-bIM) cTpaTeruu(-siM) yNpaBieHHs yCTaHABIMBAETCS
YnpasnsomuM B coctaBe CTaHIapTHOTO(-bIX) HHBECTHIIMOHHOTO(-BIX ) MPOQHIIs(-ei).

6.6. CootBercTBHE YypoBHs (DaKTHYECKOTO PHCKA YPOBHIO JOMyCTHMOTO pHCKa, OTpEIEICHHOMY B
WHBECTULIMOHHOM Ipo¢uiie, olleHuBaeTcs uid kaxaoro MuBectumonnoro noprdens Knuenra, rae Takon
ypoBeHb Jlomyctumoro pucka ompeneneH. KonTponb coorBercTBUs DaKTUYECKOTO PHUCKA YPOBHIO
JIOnmyCTUMOTO PHUCKa, ONpe/Ie]IeHHOMY B MHBECTUIIMOHHOM Ipo¢uie, OCylecTBIseTcs He pexke 1 pa3a B
MecCsIL.
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6.7. B ciiyuae ecniu daktuyeckuii puck Kimenra cran npeseimarh J{omycTUMBIN pUCK Y IPaBIISIOLIHIA
00s13aH MpPHUBECTH YINpaBICHUE LEHHBIMM OyMmMaramMM U JEHEXHBIMH cpelcTBaMM 3Toro KimeHrta B
COOTBETCTBHE C €ro HMHBECTUIHMOHHBIM npoduieM. Cpok mnpuBeaeHuss MHBecTUIIMOHHOTO MOpTQens
KinmneHnra B COOTBETCTBHE € €r0 MHBECTHLIMOHHBIM Mpoduiem — He no3aHee 20 KaJeHAapHbIX THEH ¢ 1aThl
BBIBIICHHs YIpaBisomKUM IpesbineHus @Daxrtuyeckoro pucka Kimenra nHag JlonmyctumsiM, 3a
UCKJIIOYEHHEM CIIy4aeB, KOIla COBEPLICHUE IEHCTBUN 10 IPUBEJCHHUIO B COOTBETCTBUE IHBECTUIIMOHHOTO
noptdens Kianenta ero MHBECTUIIMOHHOMY MPOQMII0O HEBO3MOXHO B CBSI3U C OOBEKTHBHON PBIHOYHON
CUTyalued, JEHUCTBUSAMU OMMTEHTa, HM3KOM WIM OTCYTCTBYIOIIEH JIMKBUIAHOCTBIO W HMHBIMU
00CTOSITENNLCTBAMH, BOHUKIIMMU HE3aBUCUMO OT BOJIM W/WIIM JeHCTBU Ynpasisomero. B aTux ciaydasx
VYnpapisromuii UMeeT IpaBo B TOM YHCJIE OCYUIECTBIIATh IPOJAXKy OOBEKTOB YIIPABJIEHH 110 LIEHAM HUXKeE
IIEH WX MPHOOPETeHUsT W/IIN BO3JIEPKAThCA OT PACXOJOBAaHUS CPEJCTB B IICHHBIE OyMaru M B JOTOBOPHI,
ABJIIIOIIMECS  NPOU3BOAHBIMM  ()MHAHCOBBIMHM ~ HMHCTPYMEHTaMM.  YIPABIAIOUIMA  OCYLIECTBISET
JOBEPUTENILHOE ylpaBieHue AKTuBamMu KimeHTa B COOTBETCTBUM C JCUCTBYIOIIUM WHBECTULIMOHHBIM
npodwmieM. Bee pucku, cBA3aHHbIE C BO3MOXKHBIM JaJbHEWIIMM YMEHBIIEHHEM PBIHOYHOW CTOMMOCTHU
AxkTrBoB KieHTa u BO3HUKHOBEHHEM (YBEJIMYCHHUEM ) YOBITKOB, JiexkaT Ha Kinenrte. KiueHT B ¢BsI3U € 3TUM
HE UMEeT IpaBa MPEeAbABIATh KaKue-IuO0 MpeTeH3uu U TpeOOBaHUS K YIPABIAIOIIEMY, B TOM YHCIE O
BO3MEILEHNH YOBITKOB, CBSI3aHHBIX C YyrnpaBieHMeM AxTuBamMu KimeHTa B yCIOBUSAX NpPEBBILLICHUS
®akTnyeckoro pucka Knuenra Han JonycTUMBbIM pUCKOM.

Cratea 7. IIEPEJAYA MU YYET AKTHUBOB. BO3BPAT AKTHUBOB. YCJ/IIOBHUA
NPUHATHUSA IOPYUYEHUN K NCIIOJTHEHUIO

7.1. KnueHt ocymiecTBisieT mnepefadyy AKTHBOB YIIPaBISIIOIIEMY B COCTaBe, OINPEAECICHHOM
JHorosopom, B Teuenue 10 (ecsarun) pabouux nHei ¢ MomeHTa noamnucanus Jlorosopa.

Ecin uHOE HE mperyCMOTPEHO CTparerued YIpaBlI€HUs, MUHUMaJbHas CTOMMOCTb AKTHBOB,
NPUHUMAEMbIX B JIOBEPUTEJIBHOE YIIPaBJICHHWE IIPU 3aKJIIOYEHUH JIOrOBOpa (32 MCKIIIOUYEHUEM
JIOBEPUTEIILHOTO YIIPABJICHUS MO JOTOBOPY HHAMBHAYAIBHOTO HMHBECTULMOHHOTO CYETa), COCTaBIsET
400000 (Yerpipecta ThICSY) pyOnedi. MuUHUMaNbHAsS CTOMMOCTh HWMYIIECTBA, JOIOJHHUTEIHHO
nepeaaBaeMoro YupeauTeneM yrpaBieHus B yripaBiieHue o Joropopy (3a HCKIIOUEHHEM JI0BEPUTENHEHOTO
YIPaBIICHUS 10 JOTOBOPY HHIUBUAYATHFHOTO HHBeCTUIIMOHHOTO cueTa), — 100 000 (Cto ThICSY) pyOIei (st
CTaHJapTHBIX cTpaTeruil «CtabunbHOCThY, «banancy», «Pocty, «PerynspHslit 1oxony, «PeryiaspHslii 10xoxn
— 2 roga», «Perynspusrit joxon — 3 roga»), 10 000 (decsth Thicsu) pyOseid (s CTaHAapTHBIX CTpATEeTHid
«Hakonnenune», «Makcumym», «Makcumym — 2 roga», «MakcuMyMm — 3 rozia»).

7.2. llepenaua B JIOBEpPHUTEIbHOE YIpaBiIeHWE AKTHBOB B BHJIE HAJIMYHBIX JCHEKHBIX CpEICTB
OCYILIECTBIISAETCS IIyTEM BHECEHHS MX B KacCy Y IIPaBIISIIOIIETO.

7.3. [lepenaua B JmoBepUTENBbHOE yIpaBieHHEe AKTHBOB B BHJIE OC3HAJIMYHBIX JICHE)KHBIX CPEICTB
OCYILECTBIISICTCS IYTEM IEPeBO/a JIEHEKHBIX CPEJCTB HAa OAaHKOBCKMH cuUeT YTNpaBIAIOLIET0, OTKPBITHIN
crenuanbHo s 1enei JloBeputenbHOro yrpasieHus. MOMEHTOM MOJIy4YeHHs! CPEACTB Y MPaBIISIONINM
CUMTAETCS] MOMEHT 3a4MCIICHUS JCHEKHBIX CPEICTB Ha TAKOM CUET.

7.4. YrpaBasioufil ocyuiecTBiseT yuyeT AKTUBOB B COOTBETCTBUU C TPeOOBAaHUSIMU JIEHCTBYIOIIETO
3akoHojarenbcTBa Poccuiickon denepann.

7.5. AxtuBbl KinenTa B BuJie IEHEKHBIX CPEJICTB YUUTHIBAIOTCS HA OTAEIbHBIX OAaHKOBCKHX CueTax
JIOBEPUTEIILHOTO YIIPABJICHUS, OTKPBITBIX YIIPaBIISIOIIEMY, KOTOpPBIE OTKpBIBAIOTCS [JIsl pacuy€ToB IO
JIOBEPHUTEIILHOMY YTPABJICHUIO M o0ecrieueHus: TpeboBanus 00 000C00JICHNH UMYIIIECTBA, HAXOIAIIETOCs B
JIOBEPUTEIILHOM YIIPaBJICHUH.

7.6. AKTUBBI B BHJE IICHHBIX OyMar YYHTHIBAIOTCS HA OT/ACIBHBIX CUYETax JENO JOBEPUTEIHHOTO
YIIPaBJIAIONIETO MU JIMIEBBIX CUETaX CHCTEMBbl BEICHHUS PEecTpa BiaJeNblieB LIEHHBIX OyMar, OTKpPBITHIX
VYrpasnstomeMy CrenHalbHO IS LeJel JOBEPHUTEIBHOTO YINpaBlieHUs W oOecrieueHuss TpeboBaHUsA 00
000CO0JIEHNN HUMYIIECTBA, HAaXOJAIIErOCs B JOBEPUTEIbHOM yIpaBlieHHH. JlOKyMEHTapHbIe IIEHHBIE
OyMmaru, op/iepHbI€ LIeHHbIe OyMaru u/uin cepTudukarsl HeHHbIX Oymar KineHTa XpaHaTcs U yYUThIBAIOTCS
B Kacce YTPaBIAIOLIETO, €CIU 3TO HE IPOTUBOPEUUT JAEHCTBYIOLIEMY 3aKOHOIATENbCTBY.

7.7. Ha onHOoM oTaenbHOM OaHKOBCKOM CYETE JOBEPUTENIBHOTO YIPABIEHUS MOTYT YUHUTHIBATHCS
JICHE)KHbIE CPEACTBA, IEpPElaBacMble B JIOBEPUTEIBHOE YIpaBlIeHUE pa3HbIMU KiueHTamu, a Takxke
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MOJTyYCHHbIE B MPOIECCe YNpaBiCHUs IEeHHbIMU Oymaramu. CTOPOHBI OTJENBHBIM COTJIAIIEHUEM MOTYT
IPESYCMOTPETh  OTKPBITHE OTAEIbHOIO OAHKOBCKOTO CYeTa JOBEPHUTEIbHOIO yNpaBJIECHUS JUis
000C00JIEHHOTO0 y4eTa ICHeKHBIX cpeAcTB KinenTa, nepeaBaeMbIX B JOBEPUTEIBHOE YIIPaBICHHUE, a TAKKE
MOJIyYEHHBIX B IPOLIECCE YIPABIECHUS LIECHHBIMU OyMaramu.

7.8. Ha omHOM cueTe A€o JAOBEPUTEIBHOTO YIPABISIONIETO MOTYT YYUTHIBAThCS IICHHBIE Oymar,
IepelaBaeMble B JIOBEPUTEIBHOE YNPABICHUE pa3HbIMM KiMeHTaMu, a TakyKe IOJy4YEHHBIE B IIPOLIECCE
YIpaBJIEHUS LIEHHBIMU OyMaraMmu.

7.9. B cnydae, eciiu MHOE HE YCTAaHOBJIEHO JECHCTBYIOILMM 3aKOHOJATEIBLCTBOM HJIM OTAEIbHBIM
cornamenueM ¢ Knuenrom, Ynpasistoniuii (Janee 1o TEKCTy HacTosero nmyHkra — « Komnanusi») Bnpase
CoBeplIaTh B HMHTEpecax ydpeauTesiell YIpaBieHHs WU BBIFOJONpUOOpeTaTeNiell CIENKH C LIEHHBIMU
Oymaramu W/WiIM UHBIMHA (DMHAHCOBBIMH MHCTPYMEHTAMHU 3MUTEHTOB, KOTOPBHIE OJTHOBPEMEHHO SIBIISIOTCS
kiMeHTaMu KommaHuu B pamMKax MHBIX NPaBOOTHOILEHHH, B YaCTHOCTH, KIMEHTAMU IO OpOKEpCKOMY
OOCITy’)KMBaHHIO, KJIMEHTAMHU B paMKaX JOTOBOPOB YIPaBJICHUS IICHHBIMA OyMaraMu W/WJIM WHBIMH
(UHAHCOBBIMU MHCTPYMEHTaMH W/WIM CPEACTBAMH HHBECTHPOBAHUS, KOHTPAareHTaMH IO IUIEPCKUM
C/IeJIKaM, KJIMEHTaMHU B paMKax JIOrOBOPOB Ha OKa3aHME KOHCYJbTAIlMOHHBIX YCIYI, KOHTpPareHTaMH I10
UHBIM JOTOBOpaM TI'Pa)kJaHCKO-IIPABOBOIO XapakKTepa, MHBIMU KIMEHTaMHU M KOHTpareHtamu. lIpu stom
yKa3aHHbIE B HacTosIeM al3ale A0roBOpbl MOTYT INpelyCMaTpUBaTh IPaBO HMCIOJb30BaHUs KoMnanuen
OCTAIOLUXCS B €€ PACIIOPSKEHUHN JIEHEKHBIX CPEICTB TAKMX SMUTEHTOB, €CJIM 3TO HE 3aIIPEIEHO 3aKOHOM
WJIM COTJIAIICHUSAMH C YKa3aHHBIMUA OYMUTCHTAMHU.

7.10. Ymopasisromuii Bo3BpamaeT AKTUBEI Y UPEIUTENIO YITPABICHUS:

» B CBS3U C OT3bIBOM AKTHBOB KimeHToMm;

»  1pu npekpamiennn JloroBopa B CBS3H C HICTEYSHHUEM CPOKa, a TAKXKE MPH NMpekpamiennu Jlorosopa
710 UCTEUYEHHUS CPOKA 10 UHBIM OCHOBAHMSAM, IIPEAYCMOTPEHHBIM ACHCTBYIOIIUM 3aKOHOIATEIbCTBOM.

7.11. Bo3Bpar AKTUBOB OCYILIECTBIIE€TCS YTPABISAIOLMM Ha ocHoBaHMM [lopyueHuss Ha OT3bIB
AxtuBoB (Ipunoxenus NeNe 4.1, 4.2), npenocraBiennoro KimmeHtom.

7.12. Bo3Bpar AktuBoB KimeHnrta, He 00yCIIOBICHHBIN MpeKpalieHneM aencTBus JloroBopa, B TOM
YHCJIE YaCTUYHBIN BO3BpaT AKTHBOB, OCYLIECTBIIIECTCS B CIELYIOIINE CPOKHU:

» Bcpok He mo3aHee 3 (Tpex) MecsieB co THS MOy4YeHHUs] COOTBETCTBYIOIIEro mopydeHust Kimenra
— no JloroBopam, npeaycMaTpuBarOLIMM CIEI0BaHUE CTAHJAPTHBIM CTPATErusaM ynpasiieHus «PerynsapHsii
noxo», «PerynspHeiid 1oxon — 2 roaa», «PerymsapHeril qoxon — 3 rogay, «Makcumym», «MakcumyMm — 2
roga», «MakcumyM — 3 rofa», CTpaTErusAM YIPABIEHUS, HE SBJIAIOIIAMCS CTaHAAPTHBIMU, €CIIM UHOE HE
peycMOTpeHo JJoroBopom, HO B JIF0OOM CiIyyae He paHee 3aBepIIEHHS pacueToB I10 caesKaM ¢ AKTUBaMH,
3aKJIFOYEHHBIM YTIPaBISAIOLIMM 10 MOMEHTa nonydeHus I[lopyuenus Ha or3eiB AkTuUBOB. B ciyuae, ecin
pacuer mo caenkam ¢ AKTUBaMH, 3aKJIIOYEHHBIM YTIPaBISAIOLIMM 10 MOMeHTa nosydyeHus [lopydyenus Ha
OT3bIB AKTMBOB, OCyLIECTBIIsIeTCs Iocie nojadu IlopyueHuss Ha OT3bIB AKTHBOB, BO3BpaT AKTHUBOB
OCYIIECTBISETCS Y IPaBISIOUIMM B cpok He no3aHee S (IIstu) pabounx 1HEH ¢ 1aThl 3aBEpIIECHHS pacue€TOB
10 TAKUM CJIENIKaM;

» B cpok He mo3aaee 30 (Tpunmmatm) paGoumx AHEW CO ITHS TOIXYYEHHS COOTBETCTBYIOIIETO
nopyueHuss Knmenra — mno Jloroeopy, IpenycMaTpuBarolIEMy CIIEJOBAaHUE CTaHAAPTHOW CTpaTeruu
ynpasienus «Hakomnenuey;

» B cpok He no3nHee 5 (I1stn) paboumx qHEH co AHS MONYyYSHHS COOTBETCTBYIOLIETO MOPYYCHUS
Knuenta — nmo JloroBopy, mpeaycMaTpHUBarOIIeMy CII€JOBAHUE CTaHAAPTHBIM CTPATErwsiM YIpaBIIECHUS
«CrabunbHOCThY, «bamancey, «Pocty.

7.13. Bo3Bpar aktrBOB KiMieHTa B CBSI3M C MpeKpalieHueM JeicTBus JloroBopa oCyIiecTBIsieTCs B
cpok He mo3znHee 5 (Ilatm) paboumx aHel mocne mpekpamieHus JloroBopa, HO He paHee 3aBEpIICHUS
pacyeToB IO cAeNIKaM ¢ AKTHBaMU, 3aKI0YEHHBIM Y IPABIISIOIUM B ITepuos fenctsus JJorosopa. B ciyyqae,
€CJIM pacyeT MO CAeNKaM ¢ AKTHBAMH, 3aKIKOYEHHBIM YIPaBIAIOIMM B Iepuoj aekcteusa Jlorosopa,
OCYIIECTBISIETCSl TOCiie TpekpamieHust pAeiictBus JloroBopa, BO3BpaT AKTHBOB OCYILIECTBISETCS
VYnpasisromuM B cpok He mozgHee S5 (IIatm) paboumx nHel ¢ 1aThl 3aBEpLICHHs PacyeTOB IO TaKUM
ClIEJIKaM.

7.14. Yupenurenb BIpaBe JOCPOUYHO OTKa3aThcs OT Jlorosopa, yBe1oMuB 00 3TOM YIIPaBISIOIIErO B
CIIELYIOIINE CPOKH:

» 3a3 (Tpm) mecsma 1o npekpamieHus Jloropopa, mpeaycMaTpUBAOIIETO CISIOBAHUE CTaHAaPTHON
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cTpaTeruu ynpasieHus «Perymspusiii noxon», «Perymsapusiii noxon — 2 roxay, «Perynsapusiii joxon — 3
roga» uiu «Makcumym», «MakcumyM — 2 roga», «MakCUMyM -3 TOJ1a», WU CTPATEruu yIpaBJCHUs, HE
SIBJISIFOIIENCS CTaHAAPTHOM;

» 3a30 (Tpuanare) pabouux JHEH 10 peKpaieHus JJoropopa, mperycMaTpruBaroiero cie0BaHue
CTaHIAPTHOU cTpaTeruu ynpasieHus «HakormieHuey;

» 3a 5 (Ilare) paboumx aHeW 10 mpekpamieHus JloroBopa, NMpeaycMaTpHUBAIOIIEro CIICJOBaHUE
CTaHAApTHOM cTparteruu ynpasieHus « CTaOMmIbHOCTbY, WK «banancy, wim «Pocty.

7.15. Bo3BpaT AKTHBOB OCYILLECTBIISICTCS B BU/IE IEHEXKHBIX CPEACTB, ecii CTOPOHBI HE 1I0TOBOPSTCS
00 MHOM. B 1emnsx ucnojgHeHus mopydeHus 0 BO3Bpare AKTUBOB YIIPABISIONINN BIPAaBE COBEPIIUTH 3a CUET
Knuenra pelicTBust (B TOM 4MCie CHEIKU), HAIpaBiICHHbIE HAa 3aBEpLICHHE DPACUYETOB M0 CHAEIKaM,
3aKJIIOYCHHBIM B OTHOLICHUHK/3a cueT AKTHBOB KiMeHTa, BKIIto4ast MpoAaKy HEHHBIX OyMar U (pMHaHCOBBIX
MHCTPYMEHTOB, IPUOOPETEHHBIX 3a cueT AKTUBOB KilneHTa, HO He OrpaHUYMBasICh HA3BAaHHBIM.

7.16. OT3bIB M3 JOBEPUTEIBHOTO YIPABICHHS AKTHBOB B BUAC HAJMYHBIX JICHEXKHBIX CPEICTB
OCYILIECTBIISETCS IIyTEM MX BBIIAYU U3 KAacChl Y IPABIIAIOILETO.

7.17. OT3bIB U3 JIOBEPUTEIBHOIO YIPaBICHUS AKTUBOB B BHJEC OC3HAIMYHBIX JIEHEKHBIX CPE/ICTB
OCYILLIECTBIISICTCS IyTeM OaHKOBCKOTO IE€peBOAa JIEHEKHBIX cpeAcTB Ha cyer Kimenra. MomeHTOM
UCIOJHEHUS Y TIPaBIIIOUIMM 0053aHHOCTH 110 BO3BpaTy AKTHUBOB B BUJIe O€3HAIMYHBIX AEHEKHbIX CPE/ICTB
CUMTACTCS MOMEHT CHHCAaHUS OE3HAIMYHBIX JCHEXHBIX CPEICTB C OTIACIHHOr0 OaHKOBCKOTO CcYeTa
JIOBEPUTEIILHOTO YIIPaBJICHHUS.

7.18. OT3bIB U3 TOBEPUTEILHOTO YIPABJICHUSI AKTUBOB B BUJIE IICHHBIX OyMar OCyIIECTBISETCS IyTEM
nepeBo/ia EHHbIX OyMar Ha cyer jAeno (JauueBoil cuet) Kinuenra. MoMeHTOM HCIIONHEHHS Y IPABIISAIOIINM
0053aHHOCTH TIO BO3BpaTy AKTHBOB B BHIE O€3JOKYMEHTapHBIX LEHHBIX OyMmMar CUMTAaeTCsi MOMEHT
CIMCaHUs LIEHHBIX OyMmar co cyera(oB) AENO WM JIUIEBBIX CYETOB JIOBEPUTEIHHOIO YIIPABISAIOLIETO.
Bo3Bpar u3 10BEepUTENBHOrO ynpaBiieHUs: AKTUBOB B BHJE€ JOKYMEHTapHbBIX LIEHHBIX Oymar, OopJepHbIX
LEHHbIX OyMar OCYILECTBJIAETCS IyTeM IepeJaud LEHHbIX OyMmar W/wiu cepTH(HKATOB LIEHHBIX Oymar
Kiuenty u3 kaccsl Ynpapinswomero. MOMEHTOM HCIIOJHEHHS YTIPaBJISIONIUM OOsS3aHHOCTH IO BO3BpaTy
AKTHBOB B BU/JI€ JOKYMEHTapHBIX IEHHBIX OyMar, OpJIepHbIX LIEHHbIX OyMar CUUTaeTCsl MOMEHT IOIMCAHUS
Mexay YnpasistouM 1 KiineHTom akTa npuema-nepeiayu eHHbIX Oymar.

7.19. Ilpucoeaunssace k HacrosmuM [IpaBunam, KnueHT cornamaercst ¢ Tem, 4To AOCPOUYHBINA (10
ucTedeHus cpoka Jloropopa) BbIBOJ AKTHBOB, B TOM YKCJI€ YACTHUUHBIN BHIBOJI AKTUBOB, MOKET IIOBJIEYD 32
coboit HeOmaronpuaTHele nociueAcTBus A KiueHTa, B TOM yucie, HO HE OrpaHMYUBAsICh HAa3BaHHBIM,
MOBJIMSTH HA LIEHY, 10 KOTOPO# YTpaBistouuii OyJeT NpoaaBaTh LIEHHbIE OyMaru, yMEHbIIUTD IPOLIEHTHYIO
CTaBKY, 110 KOTOPOH YTIpaBISIOUIMNA pa3Melall JeHeXKHbIE CPe/ICTBA BO BKJIAJ (JETIO3UT) WIM pa3Melall Ha
OAHKOBCKOM CYeTe, BOSHUKHOBEHHUE O0053aHHOCTH YTPAaBISIOLIEr0 BO3BPaTUTh KPEAUTHON OpraHu3aluu
MOJTHOCTBIO MJIM YACTUYHO CYMMY BBITUIAYEHHBIX ITPOLIEHTOB, BOSHUKHOBEHHE 00s13aHHOCTH Y IIPABIISIOIIETO
BO3BpPATUTh J10XOJ, MOJY4YEHHbI UM MO CAENKaM ¢ AKTUBaMM, W T.N., W/WJIM TOBJEYb HWHBIE PACXObl,
BIIOCJIEJICTBUH Bo3yiaracmble Ha KineHra.

7.20. CTOpOHBI MPUILIA K COTJIAIIEHUIO TOM, YTO B CIydYasx, MPeIyCMOTPEHHBIX [loroBopom wim
CrannapTHOW cTpareruei ynpaBieHHs, YNpPaBJSIOIIMN BIpaBe OTKA3aThCsl OT peain3allui U30paHHOMH
KnuenTom crpareruu ynpaBiieHusI.

7.21. Bo3Bpar YnpasistouMm KinueHTy AKTHBOB, MOCTYNMBIIMX MoOcje IMpekparieHus Jlorosopa,
OCYIIECTBIISIETCS] B COOTBETCTBUH CO CIEAYIOIIMMU IIPABUIIAMHU.

AKTHBBI TIOJUIEKAaT BO3BpaTy Ha OCHOBaHMM INHCBMEHHOTO 3asBieHUs KimeHra, coneprkaliero
nacnopTHele JaHHble KiMeHTa W peKkBU3UTHl IMepeBoja Uil BO3BpaTa JCHEKHBIX CpPEICTB,
0e310KyMeHTapHBIX IIeHHbIX Oymar. B cimyuae ecnu B 3asBneHun KimeHTa He yka3zaHbl pEKBU3HTHI JJIS
MepeBo/ia IEHEKHBIX CPEICTB /WM LIEHHBIX OyMar U HHpOpMAaIs O TAKUX PEKBU3UTAX HE MPeIOCTaBlIeHa
VYopasisomeMy [0 MCTEYEHHMS CpOKa, YCTAaHOBJIEHHOro OYHKTOM 7.13 Hacrosimero Jlorosopa,
VYopapngomuid  BOpaBe OCYIIECTBUTh IepeBoa (BO3BpaT) AKTHBOB MO IOCJIEIHUM H3BECTHBIM
VYnpasnsomeMy peksusutam Kinnenra.

AKTUBBI B BHUJE JOKYMEHTapHBIX LIEHHBIX OyMmar mojsexar Bo3Bpary KiMeHTy mo akTy mpuema-
neperadm.

IIpn HecoBnaAEeHUH MAaCHOPTHBIX NAaHHBIX KilMEHTa ¢ macmOpTHBIMU JAHHBIMH, NIPEAOCTaBICHHBIMU
Knuentom VYmpasnstomemy npu 3akirodeHun JloroBopa win B nepuon Aevictsust [lorosopa, Bo3Bpar
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AKTHBOB OCYIIECTBIISIETCS TOJBKO Iocie npeaocrapienus Knuenrom ankersl Knuenra, konuu nacrnopra u
corylacusi Ha 00paOOTKy NepCOHAIBHBIX JaHHBIX (ecinu y KilneHTa He umeercs JefCcTBYIOIUX TIOTOBOPOB €
VYnpaisiomuM, B pamMKax KOTOpbiXx KimeHToM ObulM NpenocTaBieHbl YNIPaBISAIOMIEMY yKa3zaHHbBIC
CBEJICHUS U JOKYMEHTHI).

7.22. 1lpy HanWuuM JH000TO 3aKOHHOTO OTPAHWYEHUS 1O PACTIOPSDKEHUIO AKTHBAaMH, HAJIO0XEHHOTO
YIOJIHOMOYEHHBIMU T'OCYJAapCTBEHHBIMM OpPraHaMHU B paMKaxX CBOMX IOJHOMOYMH W/WJIM Ha OCHOBaHHUU
3aKOHHOTO TpeOOBaHUs, BKIIOYas CyAeOHBIN aKT, KIIMEHT He MOXKET OCYLIECTBIATh BBIBOJ AKTHBOB BHE
3aBUCUMOCTH OT CYMMBI TAKOI'O BbIBO/IA, 3a UCKJIFOUEHHEM CIIy4aeB JOIyCTUMOCTH OCYLIECTBICHUS BbIBO/IA
UCXO0/IS U3 YCIOBUH HAJIOKEHHOTO OTPaHUYCHHUS.

7.23. OcHOBaHMEM JUIsl UCIOJHEHUs OTAEIbHBIX pacnopspkeHuil KimeHrta sBiseTcst mopydyeHue
Knmnenra u3 4mcna mpeayCMOTpPEeHHBIX HacTosmuMu I[lpaBunamu (mpusnoxenus 4 - 4.2 K HACTOSIIUM
IIpaBunam). Ilog npuemoM mnopydyeHMsl NMOHMMAaeTcsl perucrpauus nopydeHus KimenTta B iKypHane
IIPUHATHIX TOPYYEHUHN Y IIPABIISIOLIETO.

He cunTaercs noaTBepkaeHneM IpremMa opyUEeHUs perucTpanus ooparieHus (paciopspkeHus, THOTO
JOKyMEHTa) B CHCTeMe OOIIeld perucTpaluy JOKYMEHTOB, MOJTBEpXKICHHE IpHUEMa JIOKYMEHTa,
¢dopmupyemoro npu obmene mnocpeacrsom IO, nomydenue nopydenus Kimenra mo moute, ¢akxcy,
JMYHOMY KaOMHETY Ha caiiTe Ynpasistouero. /Jlanuble 1elicTBUS B paMKax JOKyMeHTooOopoTa ¢ Kinrenrom
KBATM(HUIUPYIOTCS  YTIPABISIOIIAM KaK MOJYYCHHWE WHUIMHUPYIOUIMX JOKYMEHTOB, MOJUICKAIINX
JabHeHIIeMy pacCMOTPEHUIO YIIOJTHOMOYEHHBIMU Y IPABIISIOIIUM coTpyAHUKaMU. [To pe3ynbTatam Takoro
paccMOTpeHHsT TPUHUMACTCS pEIIeHWE B OTHOIICHUHM KBaTH(UKAMK TOJYYEHHOTO JOKYMEHTa Kak
nopyuyeHus KimeHrta, a Takke pelieHue o perucrpauuu nopydeHus KiumeHtra B KypHaje NPHHSATBHIX
MOPYYEHUN YTIPaBISAIOLIETO JINOO €ro OTKIOHEHUH.

VYnpapisiomuii BIIpaBe HE NMPUHUMATh M HE PETUCTPUPOBATh MOPYUEHUs, KOTOpPbIE HE colepxkar
00s13aTeNbHBIC PEKBU3HUTHI, IPEAYCMOTPEHHBIE HacTosimuMu [IpaBuinamu, HEOOXOIUMBIE ISl UCTIOTHEHUS
[OPYYECHHUS, W/WIN UMEIOT SIBHbIC NPU3HAKU HEBO3MOXKHOCTH MX WCIOJHEHUS, W/WIU COAep)KaT B cebe
MIPOTHBOPEYNBBIC HHCTPYKIIMH, JICIAIONIINEe HEBO3MOKHBIM MX MCIIOJIHEHUE, W/HIIU COJIepKaT B ceOe Wi B
COIIPOBOKAAIONIEH NOpydeHHe uHGOpMalMU yKa3aHHE Ha TO, YTO MOPYYEHHE NpEAHA3HAYEHO I
TECTHPOBaHUS HMH(POPMAITMOHHOW WHPPACTPYKTYphl YTPABISIOMIETO B IENSAX BHEAPEHHUS HOBBIX
TEXHOJIOTUYECKHUX CEPBHCOB M/UIIM KOHTPOJIS 32 MPaBUIIBHOCTBIO €€ (PyHKIIMOHUPOBAHMUS.

7.24. YrpaBisoufii HCTIOMHSET mopydeHust KITMeHTOB MpH yCIIOBUH, YTO MOPYUYCHHUE COJEPKHUT BCE
CYLIECTBEHHBIE YCIOBUS U PEKBU3UTHI, ycTaHOBIEHHbIe [IpaBunamu (mpusioskeHus 4 - 4.2 K HaCTOSALIMM
[IpaBuiam).

Vnpapisromuii npuHuMaeT oT KinMeHTOB mNopy4yeHMs, COCTaBJIEHHbIE B HMHOHM, OTJIUYHOW OT
MPEUIOKEHHON YTIPaBIISIFOIIUM (DOPMBI, TOJBKO MPH HAJMYWUU B HUX CYIIECTBEHHBIX YCIOBHU MOPYUYCHHS,
peaycMOTpeHHbIX HacTosmumu [IpaBunamu (npunoxkenus 4 - 4.2 x Hacrosuwmm [Ipasunam).

7.25. YrpaBistoniyii BIipaBe 0TKa3aTh B IpUeMe MOPYUSHHSI B CIEIYIONINX CITydasx:

7.25.1. [lopyueHre He COJEPKUT KaKOro-mMbo M3 CYUIECTBEHHBIX YCIOBUH U PEKBU3UTOB,
ycranoBneHHbIX [IpaBunamu (mpunnoskenus 4 - 4.2 k HactosmmMm [IpaBumam).

7.25.2. IlopyueHue coepkuT B ce0e MM B CONPOBOXKIAIOIIEH ero nH(pOopMalMM yKa3aHUe Ha TO, 4TO
MOpYYCHHE TPEIHA3HAYCHO IS TECTHPOBAaHUS HH(OpMAIMOHHOW HHMPACTPYKTYpHI YTIPABISIONIETO B
LEJAX BHEIPEHUS HOBBIX TEXHOJOTMUECKUX CEpPBUCOB H/MIM KOHTPOJII 3a MPaBHIBHOCThIO €€
(GyHKIIMOHUPOBAHMSL.

7.25.3. [lopyueHue colepkHUT B ceOe MPOTUBOPEUMBBIE MHCTPYKLUH, JIENAOLINEe HEBO3MOXKHBIM UX
WCTIOTHEHHE.

7.25.4. T[lopyueHre HEBO3MOXKHO HWCHOJHHUTH (WJIM HCIOJHEHHWE TMOPYYEHHS MOXKET IIOBJIEYb
HapylIeHHe  YTpaBIsIOIUAM  TpeOOBaHWU  JICHCTBYIONIETO  3aKOHOJATENbCTBA,  CTAHIApTOB
CaMOPEryJIMPYEMBIX OpraHU3alnii, KOTOPbIE MOIeKaT IPUMEHEHHUIO Y TIPABIISIONIMM) Ha yKa3aHHBIX B HEM
YCIIOBHSIX BCIIEICTBUE HOPM JICHCTBYIOIIETO 3aKOHOIATENILCTBA, COCTOSIHUS PBIHKA, CJIOKHUBIIUXCS 00BIYaeB
7enoBoro o0opoTta, TpeOOBaHUI MpaBMII PA3IMYHBIX CTPYKTYp phIHKa LEeHHBIX Oymar (OpraHuzaTopos
ToproBiy, ynoITHOMOYEHHBIX JIEMO3UTAPHEB, PACUCTHBIX YUPEKACHUH H T.II.), yYAaCTBYIOIINX B IPOIECCE
UCTOJHEeHus nopydenus Knuenra.

7.25.5. Tlopyuenue Knnenra He 00ecriedeHO akTHBaMH, HEOOXOIUMBIMHU JIJISl €70 UCTIOJTHCHHS.
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7.25.6.0Tka3 B TmpHeMe TMOpYyYEHHUS BO3MOXKEH Takke B CIydasxX OIIMOOYHBIX JICHCTBHIMA
VYIpaBisoIIEro, B TaKUX Clay4asx YNPaBISAIOMUN JOJDKEH IOCTaBUTh B M3BECTHOCTh 0 HUX Kimenra m
BBINOJIHUTH HEOOXOMMbIE KOPPEKTHPYIOIUE MPOLIEAYPHI.

7.25.7.B cnydae, ecid TMOpPYyYEHHE IIOJAETCI B OTHOIICHUM 3a0JJOKUPOBAaHHBIX AKTHBOB (B
NoHMMaHuM HacTosumx I[IpaBun mox OJOKMPOBKOM aKTMBAa MOHMMAETCS HAIOXKEHHE JI000ro BHIA
OrpaHUYEHUH, IPEAYCMOTPEHHBIX 3aKOHOIATEILCTBOM, B TOM YHCIIE OOpeMEHEHNE, OTPaHUYeHHE B MpaBax
U T.IL).

brnokupoBanne AktuBoB KimeHnta (B TOM umMcie YCTAaHOBJIIEHHWE OrpaHHYEHU (3ampera) IO
COBEPILICHHUIO ONepalii ¢ IEHHbBIMA OyMmMaramu, JCHEXHBIMH CPEICTBAMHM, 3aKIIOUYECHHUIO JIOTOBOPOB,
SIBJIIOIINXCS IPOU3BOJAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAaMHU) MOXKET OBITh OCYIIECTBIICHO B PE3yJbTaTe
NeNCTBUI Y IIpaBIIAOILEro, HalIpaBIeHHbIX Ha ucnoyiHeHue denepanbHoro 3akoHa ot 07.08.2001 N 115-03
«O TpOTHUBOAEUCTBUM Jeraau3aluu (OTMBIBAHUIO) JIOXOJAOB, IOJYYEHHBIX MPECTYMHBIM IyTeM, U
(UHAHCHPOBAHHUIO TEPPOPUIMAY.

brnokupoBaHue 1IeHHBIX OyMar (Hajlo)KeHUe OrpaHuYeHUI Ha LleHHble Oymaru) Kinenra B ciyyasx, He
cBsA3aHHbIX C ucnoiaHeHueM ®enepanbHoro 3akoHa ot 07.08.2001 Ne 115-®3 «O nportuBoaelcTBUN
Jeraan3anuu (OTMBIBAHUIO) JOXO/IOB, TOTYYEHHBIX IPECTYIHBIM ITyTeM, U ((MHAHCUPOBAHUIO TEPPOPU3IMAY,
MOJKET OBITh OCYIIIECTBJICHO B CIEIYIOMIMX CIyYasX:

» B clyyasX, yCTaHOBJIEHHbIX DenepanbHBIM 3aKOHOM OT 26 nexadps 1995 roma Ne208-D3 «O6
aKIIMOHEPHBIX 001ecTBaxy», denepanbHbiM 3aKkOHOM OT 22.04.1996 Ne 39-D3 «O phIHKE IIEHHBIX Oymary,

» TIpU MOJyYEeHUH YTPABISIOMIMM B HaJuiekameil popMe JOKYMEHTOB O HAJIOKEHHH apecTa WU
YCTaHOBJICHHHM MHOTO 3alpeTa Ha paclopsbKeHue (COBEpIISHHE CETIOK, MHBIX Omepaluil) ¢ JeHEKHBIMU
CpeACTBaMU, IEHHBIMU OyMaramu, MpOU3BOAHBIME (PMHAHCOBBIMH HHCTPYMEHTAMH, K KOTOPBIM OTHOCSITCS
penieHus (IOCTaHOBIICHUS, ONIPEICTICHHS, IPEANUCAHUS U T.]I.) YIOJHOMOYEHHBIX OPraHOB BJIACTH;

Paz0nokupoBaHue yKa3aHHBIX BBIIIE aKTUBOB OCYIIECTBIISIETCS B CIIydae MOJyYeHHs B HaJUICKAIICH
¢dbopMe TOKyMEHTa yMOJTHOMOYEHHBIX OPraHOB / YMOJHOMOYEHHBIX JIUI] O MPEKPalleHud OCHOBAHUU IS
OJIOKMPOBKH, O CHATHH OTPAaHUYCHUI HA [IEHHBIE OyMard.

IIpu stroM KimeHT mnonaTBep:kgaeT CBOE O3HAKOMIIEHHE ¢ TeM (akToM, 4To OJokupoBaHue /
pa3biokupoBaHue LEeHHbIX Oymar KimeHTta ocymiecTBisiercd MO cyeTry Jeno (JIMLIEBOMY CYETY)
JOBEPUTENIBHOTO  YIIPABIISAIOIIErO, OTKPBITOMY YTPABJISAIOUNIEMY BBIILIECTOALIUM JEMO3UTApUEM, U
MpEJCTaBIsieT Cco0OW JEWCTBHSA BBILIECTOSIIETO JEMO3UTAapHsi, HANpaBlICHHbIE Ha YCTaHOBJIEHUE
OrpaHUYEHUH (3ampera) M0 COBEPIICHUIO ONepaluii ¢ IeHHbIMU OyMaraMmu, BXOJASIIMX B COCTaB aKTHBOB
Knuenra n nepenanHbiX Y papiistomemy.

7.25.8. KnueHT He BBINOJHWI OOS3aHHOCTH, MPEIyCMOTPEHHbIE JEHCTBYIOLIEH peaakiuei
«Ilopsinka maeHTUdUKAIIUN KIHEHTOB AKIMOHepHOro oOmiectBa «MHBectunmonnas xommnanus «HOK-
COepexxeHus.

7.25.9. Ecmm YmparmsirormuM Oblla TIPOBEACHA TOJIBKO yrpolneHHas uacHTtudukamms Knuenra —
¢u3nyeckoro nuna (B TOM 4HCie NMpH 3aKiIroueHUH J[oroBopa AMCTAHIMOHHO), YNPaBJSIOMUN BIpaBe
OTKa3aTh B MpUeMe MOPYUYEHHS] Ha BBIBOJ JCHEKHBIX CPEJICTB HAa OAHKOBCKHME CYETa, OTIMYHBIE OT TEX, C
KOTOPBIX OCYILECTBISIIOCH 3a4MCIIEHUE IeHekHbIX cpencTs Ha Cuer Kimenra y Ynpasistowero. [Ipu stom
VYrpaBnsomuil BIpaBe IMPOU3BOAUTH 3a4MCICHHE JCHEXHBIX cpeAcTB Ha Cuer KimmeHTa TOJIBKO eciu
bamunus, uMs, OTYECTBO (€CIM WHOE HE BBITEKAeT M3 3aKOHA HJIM HAIMOHAIBHOTO OOBIYasi) W WHBIE
UACHTUQUIMPYIONINE TaHHBIE MJIaTeNbIIMKAa COOTBETCTBYIOT JaHHBIM KineHTa, npe1ocTaBlIeHHbIM B X0/1€
YIPOILICHHON UICHTU(DUKAIIH.

7.26. B ciyvae Hanmmumst o4eBumHOW ommOku Kimenta B mopydenmn KimenTa YmpaBisromiuid
NpEANPUHUMAET pa3yMHblE YCWIHMS TO TNPEAOTBPAIICHUIO BBIIOJHEHUS OMIMOOYHOTO TMOPYYEHHUS U
uHpopmupoBanuio 00 3tom KineHra ¢ Ucnonb30BaHUEM CPEACTB KOMMYHHKAIMH, YKa3aHHBIX B IOTOBOPE
¢ Kiiuentom. B ciaydae orcyrcTBust 06paTHOil cBsa3u ¢ KimenToM YnpaBisonuil HCIOIHSIET NOpyYeHUE Ha
YCIIOBUSIX, YKa3aHHBIX B opy4yeHuu Knuenra.

Cratsea 8. OIIPEJEJIEHUE CTOUMOCTHU AKTUBOB KJIMEHTA

8.1. Croumocts AkTHBOB KitneHTa onpenensercs Kak cymma:
> ACHCIKHBIX CPCACTB, HAXOAAIINUXCSA B JOBCPUTCIILHOM YIIPABJIICHUH,

21



»  OIICHOYHOM CTOMMOCTH IIEHHBIX OyMar, MO3HIUH 110 TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAM
U JPYroro UMyIeCTBA, HAXOIAIINUXCS B JOBEPUTEIBHOM YIIPaBICHUH;

» 11eOMTOPCKOM 330/DKEHHOCTH, BO3HHKIICH B PE3yJIbTaTe COBEPIICHHUS CIEIOK C UMYIIECTBOM
Kinenra.

8.2. OnieHOYHAsi CTOMMOCTh UMYyIecTBa KiMeHTa, MepeaaHHOro B JOBEPHUTEIHHOE YIpaBIeHUE /
BO3BPAIIEHHOTO U3 JOBEPUTEIILHOTO YIIPABIICHUS, ONIPEACIAETCS YKa3aHHBIM HIDKE CIIOCOOOM.

OrneHoYHasi CTOUMOCTh OOBEKTOB, TIEPEAABACMBIX B IOBEPUTEIBHOE YIIPABICHUE, PACCUUTHIBACTCS KaK
CyMMa JICHEKHBIX CPEJICTB Ha JaTy Mepeaadu B IOBEPUTEIbHOE yIIPaBICHUE.

OrneHoYHast CTOMMOCTh OOBEKTOB MPHU BBIBOAEC OOBEKTOB U3 JOBEPUTEIHLHOTO yIpaBICHUs (BO3BparTe
BCEX WJIM 4acTU 0OOBEKTOB YNpPaBJICHUSI) PACCUMTHIBACTCSA KaK CyMMa JICHEKHBIX CPEJICTB Ha JaTy BbIBOJA U
OIICHOYHOH CTOMMOCTH IIEHHBIX OyMar Ha JIaTy BbIBOJ[a 0OBEKTOB U3 JOBEPUTEILHOTO YIIPABICHUS C YIECTOM
CYILIECTBYIOIIUX 0053aTEIbCTB 110 I0TOBOPY JIOBEPUTEIHHOTO YIIPABICHUSI.

8.3. Ompenenenne OIEHOYHONW CTOMMOCTH uMytecTBa Kinuenra:

8.3.1. OrieHOYHAss CTOMMOCTH aKIMK (TIaeB, HMIIOTEYHBIX CEPTU(PUKATOB YUYACTHS) POCCHUHUCKHX
SMUTEHTOB OMPENEISAETCS MO PHIHOYHOM II€HE, CIOXKUBIIEHCS Ha Toprax opranuzaropa toproiau [TAO
MockoBckass bupka Ha MOMEHT TakOW OLEHKH M PACCUMTHIBAEMON 3THUM OpPraHu3aTOpOM TOPrOBIU B
cooTBeTcTBUM C «llopsimkoM ompeneneHusi pbIHOYHOW LIEHBI IIEHHBIX OyMmar, pacueTHOW IeHbI HEHHBIX
OyMmar, a TaKXe MpeAeTbHOW T'PAHUIBI KOJeOAHWN PHIHOYHOW IEHBI IEHHBIX Oymar B neisx [maBer 23
Hanorosoro xonekca Poccuiickoit denepanuny, yreepkaeHHbM [Ipukazom @CDP Poccuu ot 09 HOs06ps
2010 r. Nel0-65/m3-n. Ecnim Ha naTy ompeselieHHs OICHOYHOW CTOMMOCTH akiuu (Tasi, MIIOTEYHOTO
ceptu(uUKara yyactusi) ykazaHHasi pblHOUHAs [IEHa OPraHu3aTOPOM TOPTOBIU HE PACCUUTAHA, TO OLIEHOYHOI
CTOMMOCTBIO aKIUU (I1asi, HIIOTEYHOTO CepTU(UKATA yUACTHS) MOXKET SIBIISATHCS MOCICIHSS pacCUUTaHHAS
S3TUM OpPraHU3aTOPOM TOPrOBIM PpHIHOYHAS L€HA WIM pbIHOYHAS 1I€HA, pacCUUThIBaeMas JpyruMm
OpraHU3aTOpPOM TOPTOBJIM B COOTBETCTBUU C HacTosmumu [IpaBuiamu.

8.3.2. OmeHoyHass CTOMMOCTb KYMOHHBIX OONUTalUi OMpeAeNseTcss MO pPHIHOYHOW ILeHe,
CJIOXKUBILIEHCA Ha Toprax opranusaropa Toproeiu [IAO MockoBckas bupka Ha MOMEHT TakO#l OLIEHKH U
paccYMTBHIBAEMOM 3TUM OpraHU3aTopaM TOPIOBIU B COOTBETCTBUM C «llopsnkom ompeneneHus pbIHOYHOU
LIEHBl IIEHHBIX OyMar, pacyeTHOW IIEHbI IIEHHBIX OyMmar, a Tak)Ke NpeNebHON TpaHUIbl KoJeOaHWi
PBIHOYHOM IIeHBI IIEHHbIX OyMmar B memsix ['maBel 23 HamoroBoro konekca Poccwuiickoit @enepariumy,
yTrBep)kaeHHbIM [Ipukazom @COP Poccuu ot 09 HOs10pst 2010 r. Nel10-65/m13-H, yBenMUEeHHON HA BEIUYUHY
HAaKOIUIEHHOTO KYNOHHOTO J0XOJa, PAaCCUMTAHHYIO Ha /ATy ONpPENEJ€HUs PbIHOYHOM LEHBI, UCXOAS W3
KYTOHHOM CTaBKH MO COOTBETCTBYIOIIEMY BBIITYCKY OOJIUTAIlMU, YCTAHOBJICHHOW Ha TEKYIIUW KYTOHHBIN
nepuo. B ciydae oTCyTCTBUSL PHIHOYHOM LIEHBI IO UTOraM TOPTOBOTO JTHSA — MO PHIHOYHOM 1IEHE 110 UTOTaM
MIOCJIEIHETO TOPTOBOIO JHS, KOTJa pIHOYHAs LieHa OblIa onpesesieHa.

8.3.3. Ecnu HM OTHUM U3 yKa3aHHBIX B HacTosmux [IpaBuiiax opraHM3aTOPOB TOPTOBIU PHIHOYHAS
[IeHa SMHUCCUOHHBIX IIEHHBIX OyMar He pacCuMTaHa HU Ha OJIHY U3 JIaT, TO CTOUMOCTb TaKUX dIMUCCHOHHBIX
[IEHHBIX Oymar paBHsIETCS 0alaHCOBOM JIMOO MOKET OMPEENIThCS MO OLIEHKEe HE3aBUCHMOTO OIEHINHUKA B
TOM cilydae, eciiv KilMeHT 1aeT mMchbMEeHHOE CoTjlache Ha BO3MEILEHUE PACX0/10B IO OLIEHKE 3 CUET CPEJICTB,
nepeaBaéMblX B JIOBEPUTENHHOE YIpaBlieHHWE, JHUOO TO OKCIEPTHOM OICHKE YTMPABISIOLIETO C
nUcbMeHHOTOo cormacusi Knuenra.

8.3.4. Ecnu uHOE NpsSMO HE MPeayCMOTPEHO HacTosIuME [IpaBuiamMu, OlleHOYHASI CTOMMOCTh HHBIX
WHCTPYMEHTOB, JOMYIIEHHBIX K TOPraM POCCHUCKHM OPTaHU3aTOPOM TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar,
MPU3HAETCS] PAaBHOM MX PBIHOYHOM IIeHE, OMpEeIeJCHHON 3TUM OpraHu3aTOpoOM TOPIOBIM, a TNpPHU €€
OTCYTCTBHH Ha JIaTy OIICHKW — Ha MPEIbIAYIIUN AeHb, IPU OTCYTCTBUU HAa MPEABIAYIIANA JeHbh — Ha JaTy
npuoOpeTeHus.

Ecnm Ha MOMEHT o1ieHKu AKTHBa, HAXO/ISIIIETOCS B JJOBEPUTEILHOM yIPABICHUH, HHPOPMAIIHS O €r0
PBIHOYHBIX II€HAX PacKphIBA€TCS HECKOJIBKMMH OpPraHU3aToOpamMu TOPIOBIIH, YTPaBISIOWIUNA BOpaBe s
1eiel OIeHKH AKTHBA BBIOPATh W3 3TUX OPraHU3aTOPOB TOPTOBIIHU JTFOOOTO MO CBOEMY YCMOTPEHHUIO.

8.3.5. OreHouyHast CTOMMOCTH OOJUT AN, CPOK TTOTAIICHUS KOTOPBIX HACTYIIWII, IPU3HAETCS PAaBHOM:

» HOMHHAJIBLHOW CTOMMOCTH OOJIMTAITUi — 0 MOMEHTA IMOCTYIICHHS ICHEKHBIX CPEJICTB B CUET MX
MOTAIICHHSI B COCTaB OOBEKTOB IOBEPUTEIHHOTO yIIPABICHHUS;

» HYJIO — C MOMEHTA TIOCTYIIJICHUS ICHEKHBIX CPEJCTB B CUET X IOTAIICHUS B COCTaB OOBEKTOB
JIOBEPUTEIILHOTO YIIPaBJICHUSI.
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B cnyuae onmyOnMKOBaHUs B COOTBETCTBUHU C 3aKOHOAATENTHCTBOM Poccuiickoit denepannu cBeeHUi
O IIPU3HAHUM HYMHUTEHTA 00IUranuii GaHKPOTOM OLIEHOYHAsi CTOMMOCTb OOJIMTalluii TAKOTO SMUTEHTA C 1aThl
OITyOJIMKOBAaHUS YKAa3aHHBIX CBEJICHUN MPU3HACTCS PAaBHOM HYIIIO.

8.3.6. OueHo4Has CTOMMOCTh HMHBECTUIMOHHBIX I1a€B I1a€BbIX HMHBECTULMOHHBIX (OHIOB H
UIIOTEYHBIX CEPTU(PHUKATOB YUACTHsI, HE JOMYIIEHHBIX K TOPraM pOCCUHCKUM OPraHW3aTOPOM TOPTOBJIM Ha
pBIHKE LIEHHbIX OyMar, MpU3HAETCS PaBHOW MX pacdyeTHONW CTOMMOCTH Ha JIaTy ONpPE/ETICHUs OLIEHOYHOU
CTOMMOCTH, a €CJIM Ha 3Ty JaTy pacueTHasi CTOUMOCTh MHBECTUIIMOHHBIX MACB M UTIOTEYHBIX CEPTH(PHUKATOB
y4acTus He OINPEAEIIach, — Ha MOCIEIHION 1aTy €€ ONPEAEJICHUs, IPEINIECTBYIONIYIO 1aTe ONPEACIICHUS
OLIEHOYHOH CTOMMOCTH yKa3aHHBIX MHBECTUIIHOHHBIX M1a€B M UITOTEYHBIX CEPTH(PHUKATOB yUACTHUS.

8.3.7. OueHo4Has CTOUMOCTh ()bIOYEPCHBIX KOHTPAKTOB U OIIMOHOB (B ClIy4ae AOIMYCTUMOCTH HX
npuoOpeTeHusT YTPaBIAIONUM 32 CUET CPEACTB, HAXOAALIMXCS B JIOBEPUTEIHHOM YIIPABICHHH, IO
ycinoBusiM JloroBopa JOBEPUTENBHOTO YIPABICHUS) OINpPENENAETCs MO PACUETHOMW LeHe OpraHu3aTropa
TOPIOBIJIN, OIPEJEIIEHHON B COOTBETCTBUU ¢ HacTosiMMU [IpaBuiamu, a ipu ee OTCYTCTBUHU HA J1aTy OLIEHKU
— Ha IpeAbIAYIINI 1eHb, IPX OTCYTCTBUU HA NPEbIAYIINN A€Hb — Ha 1aTy IPUOOPETEHMSL.

8.3.8. OmneHouyHas CTOMMOCTh SMUCCHOHHBIX IICHHBIX OyMar, He JOIMYIICHHBIX K OOpaIIcHHIO Yepes3
OpraHu3aToOpOB TOPTOBIH, onpeaensercs ¢ yuerom nonoxeHui [pukaza ®COP PO ot 09.11.2010 Ne 10-
66/n3-1 «O0 yTBepxaeHun [lopsaka onpeneneHns pacueTHON IEHbI IEHHBIX OyMar, He 00pallarIXxcs Ha
OpPraHW30BAHHOM PBIHKE [IEHHBIX OyMmar, B 1iessix 25 riiaBel Hanorosoro kojekca Poccuiickoii denepammm.

8.3.9. OueHka BKJIaJ0B B KPEIUTHBIX OPraHU3alUsAX OCYLIECTBISETCA UCXO/A U3 CYMMbI JICHEXKHBIX
CPEICTB, Pa3MEIIEHHBIX BO BKJIa/1aX, YBEJIMYEHHON Ha CyMMY IIPOLIEHTOB 110 BKJIa/ly, PACCYUTAHHBIX Ha AATy
OLIEHKHM UCXOJIS U3 IPOLIEHTHON CTaBKH, YKa3aHHOW B JOTOBOPE BKJIAa.

8.3.10. Onenka Bcex mNpoYMX (UHAHCOBBIX HMHCTPYMEHTOB, OTJIMYHBIX OT YIIOMSHYTBIX BBIIIE,
ornpeensercss YIpaBisoUMM HauOosiee CclpaBeUIMBbIM 00pa3oM Ha OCHOBAHUU BCEW JOCTYNMHOU
VYnpasisromemy nHGOpMAaNKU, B TOM YUCIIE HA OCHOBAaHUH JJAHHBIX TOPTOBBIX ITUIOIIAI0K U BHEOUPIKEBOTO
pelHKa. B cimyuae, ecnu B TeueHHe MocieAHUX 6 (1IeCTH) MecsleB CHCNIKU C LIEHHbIMU OymMaramu He
3aperucTpUpoOBaHbl HU B OJHOM M3 TOPrOBBIX CHUCTEM, TaKUE IIEHHbIE OyMard OLEHUBAIOTCA IO HX
0ajaHCcOBON CTOMMOCTH.

8.4. Cymma JeHeXKHBIX CPEACTB M 0053aTeNbCTB B MHOCTPAHHOMW BAIOTE TIEPECUUTHIBACTCS B PyOIH
1o Kypcy, ycraHoBiieHHOMY LleHTpanbHbiM 6aHkoM Poccuiickoit denepanuu Ha AaTy OLEHKH OOBEKTOB
JIOBEPUTEIILHOTO YIIPABICHHUS.

8.5. [Ipu pacuere cTOUMOCTH OOBEKTOB JOBEPUTEIILHOTO YIIPABIEHUS, €CIIM HHOE HE MPETyCMOTPEHO
HacToamuMu [IpaBunaMu, yuyuThIBaeTcs TakKe 3aJ0JKEHHOCTb, BO3SHHKIIAS B Pe3yJIbTaTe COBEPILEHUS
CIENOK ¢ ykazaHHbIMM AxtuBamu. IIpm stom 3anommkenHocts no caenkam PEIIO B Buae npoueHTOB
UCYHCIISIeTCS Ha JaTy pacyeTa.

8.6. He nmpuHMMaroTcs B pacueT CTOMMOCTH O0BEKTOB IOBEPUTEIILHOTO YIIPaBICHUS:

1) Ha4MCIEeHHBIN MPOICHTHBIH (KYIOHHBIN) J0XO/ 0 IIEHHBIM OyMaram, B cliy4yae eClii yKa3aHHbIN
J0XOJ BKJIIOYEH B OLIEHOYHYIO CTOMMOCTh TAaKHMX IIEHHBIX OyMmar, a Takke B cllyyae OIyOJIMKOBaHMS B
COOTBETCTBUM C (efepalbHbIMU 3aKOHAMU U WHBIMM HOPMAaTHBHBIMU IpPaBOBBIMU akTaMu Poccuiickoit
denepany CBEACHUH O MPOCPOUYKE MCIOJHEHHS AMMTEHTOM O00s3aTeNbCTBA MO BHIMJIATE YKa3aHHOTO
JI0X0/J1a WA CBEJCHHUM O MPUMEHEHUH K IMUTEHTY NpoLeayp OaHKPOTCTBa;

2) OoOBSBICHHBIC, HO HE MOJTYYEHHBIC JOXO/BI 110 IIEHHBIM OyMaram, B TOM 4Kcie B popMe eHHBIX
Oymar;

3) HayHCJICHHBIC, HO HE IOJYYECHHBIE JOXOJbl MO WHBECTUIIMOHHBIM MasM 3aKPBITHIX IaeBBIX
MHBECTUIIMOHHBIX (DOH/IOB;

4) ueHHble OyMmaru, BBIKYIUICHHBIE IMHTEHTOM, MO KOTOPBHIM B COCTaB AKTHBOB IIOJyYCHBI
JICHEe)KHbIE CPEACTBA, U KOTOPbIE HE crucaHbl co cueta Knuenrta (Ympapisiommero) K MOMEHTY 3a4UCICHUS
JIEHEKHBIX CPEJICTB;

5) 1eHHBIC Oymary, mpaBo Ha MOJyYEHHE KOTOPBIX pean30BaHo B MHTepecax KimeHra B pe3ynbrate
KOPIIOPATUBHOT'O JIEHCTBHs (HE SBISIOLIMECS J0XOJ0M B BHJIE IIEHHBIX Oymar), He 3a4MCIIEHHBIE HAa CUET
KnuenTa (Ynpaisionero) K MOMEHTY pacieTa CTOUMOCTH OObEKTOB JJOBEPUTEIILHOTO YIIPaBICHHUSL.

8.7. O061ecTBO XpaHUT pacuéThl OKa3aTesel, OCyIIECTBIsEMbIE B LIESIX PACKPBITHS UH(OpMAIIUH, a
TakXke MH(OPMAIMIO B OTHOLIEHUH MHBECTULIMOHHOTO OPT(Es, €ro CTOMMOCTH, O CIACNIKAX 3@ CUET 3TOrO
MHBECTULIMOHHOTO MOPTQEs B TEUCHUE IISITH JIET CO JTHS IMPOM3BEICHUS pacuéTa TaKuX MoKa3zaTelnei.
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Cratea 9. OCYHIECTBJIEHUE JAOBEPUTEJIBHOI'O YIIPABJIEHUS. CTPATEI'MM
YIIPABJIEHUA

9.1. YopaBnstomuid NpUCTyNaeT K UCIOTHEHUIO CBOMX 00513aTeNLCTB 10 JloroBopy He3aMeUIUTEIBHO
1ocJie nepefadu eMy AKTHBOB.

9.2. YcnoBus CTaHaapTHBIX CTpaTeruil yIpaBieHus, KOTOpbIe Y IpaBisonuii npempiaraet Kimmenram
o JloroBopy, nmpemxycMoTpensl (packpbiThl) B [Ipunoxkenusx NeNe 13, 14, 15, 15.1, 15.2, 15.3 k HacTtosmum
[IpaBmwiaMm u (nnam) Ha caiite Ynpasistomero B cetu MurtepHer. 3akitouas J{oroBop o JOBEpUTEIBHOM
YIIPaBJIEHUH, IIpelyCMaTpUBarOIuil ciaenoBanue CTaHIapTHOM CTpAaTeruu ynpasicHus, KiueHT Tem cambiM
MOJTBEPXKIAET CBOE corjacue ¢ ompeneneHHbIM eMmy CTaHIapTHBIM HWHBECTHLMOHHBIM HpPOQHIIEM,
COOTBETCTBYIOLMM HUHBECTULIMOHHOMY Ipoduiito CTaHJapTHON CTpaTeruy ynpaBiIeHuUs.

9.3. Ocy1ecTBiisis JOBEpUTEIHHOE yIIPaBICHUE, Y IPABIISIOMINN JEHCTBYET CTPOTO B COOTBETCTBUU C
WuBecTuimoHHONW neknapanueid 6e3 HeoOXoauMocTu IojydeHus oT KimeHra Kakux-i1ubo ykaszaHUid,
MOPYYEHU, UHCTPYKLUUI B OTHOIIEHWU JOBEPUTEIILHOIO ympaBieHUs, ecau CTOpoHaMH HE OrOBOPEHO
MHOE, NIPH TOM OXMJaemas 10xoaHocTh KimeHTa, ykaspiBaeMas B €ro MHBECTHIIMOHHOM Ipoduie, He
HaKJIaJbIBaeT Ha Y IPABIIAIOILEr0 00S3aHHOCTH T10 €€ JOCTUKEHUIO U He SIBJsieTCsl rapanTuei s Knuenra.

9.4. Yopapnstomuid BropaBe 0e3 NpeABAPUTEIBHOIO YBEAOMIIEHUS NOPYYUTh JAPYroMy JIUIY
coBeplIaTh OT HMMEHU YIPaBIAIOUIEro ACUCTBUS, HEOOXOAMMBIE ISl JOBEPUTEIBHOTO YIPABICHUS
AKTHBaMU. YTIPaBISAIOMINN OTBEYALT 32 JEHCTBUS N30PAHHOTO MM MTOBEPEHHOTO KaK 32 CBOM COOCTBEHHEIE.

9.5. Pe3ynbTaThl A€ATENBHOCTH YTIPABIISIOLIETO 110 YIPABICHUIO LIEHHBIMU OyMaraMy B IPOILJIOM He
onpenenstoT noxoasl Kimmenra B Oyaymiem.

9.6. IlpaBa u ob6s3anHOCcTH CTOPOH

9.6.1. KnmenT o6s13aH:

» mepenatb YmpaisiomeMy AKTUBBI B CPOK, B 00bEMe B COCTaBe, COTIacoBaHHOM B JloroBope;

» He BMEIINBATHCS B ONEPATUBHYIO NESATEIBHOCTD Y IPABIISIONIETO;

» mepenaBaTh YIPaBISAIOUIEMY JOMOJHUTEIbHBIE JOKYMEHTBl M CBEICHHS, HEOOXOJMMBIC JUIS
BEITIOJTHEHUS 00S13aHHOCTEH U OCYIIECTBIICHUS TIpaB 1o JloroBopy, B Teuenue 3 (Tpex) pabouux aHEH mocie
MOJyYEHHUs. COOTBETCTBYIOIIETO TpeOOBaHUS YHPAaBJIAIOIIEro, €ciIM HHOH CpOK He NpeayCMOTpeH
Hacrosimumu IIpaBunamu.

9.6.2. KnueHT uMeeT mpaso:

» monydaTh HMH(DOPMAIMIO O JEATENBHOCTH YTPAaBISIOMIETO B BHAE OTYETOB B  CPOKH,
npenycmorpeHnble IlpaBunamu, a Taxke HMHPOpPMAaLUIO, MPEAyCMOTpeHHYI0 crathell 6 denepaibHOro
3akoHa oT 05.03.1999 N 46-®3 «O 3amure npaB U 3aKOHHBIX HHTepecoB KIIMEHTOB Ha pBIHKE LEHHBIX
Oymary;

» 3asBHTH JO TpeKpamieHus aercTBus JloroBopa TpeOoBaHHE O YACTUYHOM HIIM TTOJIHOM OT3BIBE
AXTUBOB UM TpeOOBaHHUE O IOCPOYHOM INpeKpaiieHnu Jlorosopa;

» Ha ocHoBanuu 1. 1 cr. 1020 'K P® 3akmrouats ¢ mpuHauiexamumu KiueHTy oObekramu
(AKTHBaMH) OBEPUTEIBHOIO YIPABICHMS, HAXOIAIIMMUCS B JIOBEPUTEIBHOM YIPABICHHUU, BCE BUIbI
C/IEJIOK, MPETyCMOTPEHHbIE 3aKOHOAATeIbCcTBOM Poccuiickoit denepainu, KOTOpble BIPAaBE COBEPLIATH
KnmneHt kak coOCTBEHHUK 00BEKTOB (AKTHBOB) IOBEPUTEIHHOIO YIIPABICHHUS.

9.6.3. Ypasisromuii 00s3aH:

» OCYILICCTBIISITH JIOBEPHUTENBLHOE YIpaBJIeHWE AKTMBaMH B uHTepecax KimeHta cTporo B
COOTBETCTBHUH € TpeOOBaHUSAMU 3aKOHO1aTeNbcTBa Poccuiickoit deneparuu u ycnoBusamu Jlorosopa;

» TpU OCYLIECTBICHHHU JEITEILHOCTH 110 HACTOsIIEMY J{oroBopy MposBIISATH JOJKHYO 3a00TINBOCTh
00 wmuTepecax Kimmenra. Jlns meneit [{loroBopa kK MpOSBIEHUIO JOJDKHOM 3a00TIMBOCTH HE OTHOCHTCS
00513aTeNbCTBO  YIPABIAIOMIETO COBEPINAaTh Kakue-MMOO CcIenkd ¢ AKTUBaMH IO JyYIIUM IIeHaM
MPUOOPETEHUS U/WIIH OTUYKJCHUSI AKTUBOB B TEUEHUE KAaKOTO-JIM00 BpEMEHHOTO MEPHO/Ia;

» TpU OCYIIECTBIICHUHU CIENIOK ¢ AKTHBaMU, JICWCTBYS OT CBOETO MMEHHU M B mHTepecax Kimenra,
YKa3bIBaTh, YTO OH JIEUCTBYET B KauecTBe Y mpasiistroniero. s atoro:

% TIpHU COBEPUICHUM JEHCTBUH, HE TPEOYIOMINUX MUCBMEHHOTO O(pOPMIICHUS, WHPOPMUPOBATH
JPYTYIO CTOPOHY 00 UX COBEPLICHUH B 3TOM Ka4yeCTBE;
¢ B NMCHBMEHHBIX JOKYMEHTAaX IOCJIC HAMMEHOBaHUs Y IPABJISIFOLIETO AeIaTh MOMETKY «/1.Y .».
» He JOIyCKaTh HCIIONb30BaHHE AKTHBOB B KaueCTBE HMCTOYHMKA IUIaTeXa IO 00sA3aTelbCTBAM
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VYpaBisouero, He CBSI3aHHBIM C UCITOIHEHHEM J[oroBopa;

» TPOW3BOJUTH  YBEIOMIICHHE KJIMEHTOB O (aKkTax, NPeAyCMOTPEHHBIX JEHCTBYIOIINM
3aKOHOJIaTENIbCTBOM, C YUETOM IOPSJIKA U CPOKOB, ITPELYCMOTPEHHBIX YKAa3aHHBIM 3aKOHOAATEIBLCTBOM IS
TaKoro yBeJIOMJICHUSI.

9.6.4. YpaBinstouiuii UMeeT IpaBo CaMOCTOATENBHO U OT CBOETO MIMEHHU OCYIIECTBISTh B OTHOIICHUH
AKTHBOB ITPaBOMOYHsI COOCTBEHHHKA, B TOM UHUCIIE:

» coBepIIaTh ¢ AKTHBaMHU BCE BHU[bI CIEJIOK, BO3MOYKHOCTh COBEPUICHUS KOTOPHIX YTPaBISIOIIUM
MpeAYCMOTPEHA 3aKOHOIAaTENbCTBOM P®d, BKIItOUas CIEIKH, 3aKIIFOUEHHBIE HA OPraHU30BaHHBIX TOPrax, He
Ha OpPraHU30BAaHHBIX TOprax, OWpHKEBbIE W BHEOWPIKEBBIC JOTOBOPHI, SBIAIONIUECS IPOU3BOJHBIMU
(MHAHCOBBIMU UHCTPYMEHTAMU;

» OCYIIECTBJIATh KOHBEPCHIO JO0XOAOB, MOJTYYEHHBIX B MHOCTPAHHOH BayltoTe, MpU 3TOM KimeHT
COIJIAlIAeTCsl C TEM, YTO MpPH MOJIYYEHHHM JI0XOJOB IO IIEHHBIM OyMaraM B HHOCTPAHHOH BaliOTe
YopaBisoOmuid MPOU3BOIUT KOHBEPTAIMIO YKa3aHHBIX JIOXOJAOB B POCCHUHCKHE pyOIu IO Kypcy,
YCTAaHOBJICHHOMY KPEAMTHON OpraHu3aluei, OCYUIECTBISAIONIEH TaKylO BBIIUIATY W/WIM KPEeTUTHOU
OpraHm3aiyeii, B KOTOPOW YTPAaBISIOMIEMY OTKPBIT OTICIbHBI OaHKOBCKHUH CYET JOBEPUTEIHLHOTO
ynpasienusi, KiimeHT cornamaercst ¢ TeM, YTO Pacxo/ibl 3a COBEPIICHHE TaKOW KOHBEPCUOHHOM omneparuu
VYnpaisomuii BipaBe BO3MECTUTD 3a cueT uMyuiectBa KiueHra;

» pasMemarh JICHe)KHbIE CPEICTBA, BXOASAIINE B COCTaB AKTHBOB, Ha CUYE€TaX W BO BKJIAJgaX, B TOM
quclie, B MHOCTPAHHOM BaJIfOTE, HA METANTIMYECKUX cueTax (BKI0Yasi 00e3TMYCHHbIE METAIITUYECKIE CUeTa)
B KPEIUTHBIX OPraHU3AlMAX HA CPOK, HE MPEBBIIAIOIINNA KOJINYECTBO KAJICHAAPHBIX JHEH, YCTAHOBICHHOE
B [loroBope, 3a koTOphIii CTOPOHBI TOKHBI YBEAOMUTD IPYT Apyra o npekpamieHuu Jlorosopa;

» TPEIbsIBISATH IPETEH3UN U UCKU, HEOOXOAMMBIE JJIs 3aIUTHI IIPaB M 3aKOHHBIX HHTEpecoB CTOPOH
JloroBopa, B TOM 4nciie TpeOOBaTh BCAKOrO yCTpaHeHUs HapyiieHus npas Kinenrta B mocyaeOHOM u/uiu
Cy1e0HOM TIOPSJIKE.

9.7. lo nmaTel moyiy4eHUs JOCTOBEPHBIX CBeAeHH o cMmepTu Knmenra — YupenuTens ynpaBlieHUsS
VYpasisomuii Bpase:

1) paccuMThIBaTh U yICPKUBATh BOSHATPAKACHUE Y ITPABJISIOLICTO, TPEAYCMOTPEHHOE HACTOSIIUMHU
[IpaBunamuy;

2) yIep)KuBaTh HEOOXOAMMBIE PACXOIbl, PEIyCMOTPEHHBIE HacTOsIUMH [IpaBunamu;

3) UCYHCITH, yIeP)KUBATh U MIEPSUUCIIATH HAJIOT Ha IOXOIbI (PU3UUECKHX JIHII, ICHCTBYSI B KAYECTBE
HaJIOTOBOT'O areHTa;

4) coBepuiaTh JACHCTBHs, HAINPaBJICHHBbIE HA IMOJYYEHHE J0XO/Ja B OTHOUICHUH HMYIIECTBA
VYupenutenss ymnpaBieHHs, a TakKe 3aBeplIeHHe pacu€ToB MO CAENKaM C I[EeHHbIMH Oymaramu,
HaxOJAIIMMHUCS B COCTaBE MMYILIECTBA Y UPEAUTEIS yIIPABICHUS.

9.8. C natbl momyueHus: JOCTOBEPHBIX CBeleHUN o cMepT Knrenta — Yupeaurtens yrnpaBieHHs U 10
JaThl TIPEACTABICHHS OT HACIEIHUKOB IOATBEPKIAAIOIIMX JOKYMEHTOB O IIpaBaX Ha MMYIIECTBO
Yuypenurens ynpasieHus Y IPaBIIAIOLIUN BIIpaBe:

1) yaepxuBaTh HEOOXOAUMBIE PacXoibl, HacTosMMU [IpaBunamu;

2) TPUOCTAHOBHTH BCE CICIKH C MMYIIECTBOM YUpeIUTeNls yIPaBICHHUS, 3a HCKIFOUECHHEM CJIENIOK,
00513aHHOCTbH 10 MCIIOJTHEHHIO KOTOPBIX BO3HHUKJA J0 AAThl MOTYYEHHs JOCTOBEPHBIX CBEACHHUHM O CMEPTH
Yupenurens yrpaBlIeHUS;

3) coBepIIaTh CACIKHU IO MPOJAKe IIEHHBIX OyMar B MHTEpecax HACICIHUKOB, B ClIydae U3MCHEHHSI
PBIHOYHOM CHUTyalluu, B pe3yJbTaTe KOTOPOW MOKET MNPOU30UTH CHUKEHHE CTOMMOCTH AKTHBOB IO
[oroBopy.

9.9. C nmarel mony4eHHs MOATBEPHKIAIONIMX TOKYMEHTOB O TpaBaxX HACIEAHHUKOB HA WMYIIECTBO
Yupenurens ynpaBlIeHUs], HACIEIHUKH BIPABE:

1) B ciyuae HacieqOBaHHs JCHEXKHBIX CPEJACTB MPEIOCTaBUTh PACIOPSHKEHHUE O BO3BpaTe
MMYLIECTBA CO CYETa YUpEaUTENs YIPABICHNS B BUJE JCHEKHBIX CPEJICTB C YKa3aHUEM PEKBU3UTOB CUETA
HACJICTHUKOB IS IEPEUMCIICHHS JEHEKHBIX CPENICTB;

2) B chydYae HacleJ0BaHHS [ICHHBIX OyMar Mpel0CTaBUTh PACTIOPSIKEHUE O BO3BPATE UMYIIIECTBA CO
cdera YupeauTens ynpaBlieHUs B BUE IIEHHBIX OyMmar ¢ yKa3aHHEeM PEeKBHU3UTOB CUeTa JENO HACIEIHUKOB
B JICTIO3UTAPUH JIJIS 3aUUCIICHUS LICHHBIX OyMmar;
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3) HaCJICIHMKH BIIPaBE OCYIIECCTBUTH BO3BPAT UMYIIECTBA CO CUETA YUPEIUTENS YIIPABICHUS TyTeM
3aKIIt0YeHUs J|oroBOpa JOBEPUTEILHOTO YIIPABICHHS ¢ YTIPABIISIOMIAM U TIPEAOCTABUTh PACTIOPSIKEHHE O
BO3BpaTe UMYIIECTBA C YKa3aHHEM PEKBU3UTOB JJIsl 3aUMCIICHHSI JICHEKHBIX CPEJCTB W/ IEHHBIX Oymar
1o JIoroBopy JJOBEPHUTEIBHOTO YIIPABJICHHUS, 3aKITFOUEHHOMY MEX/Ty HACICAHUKOM H Y IPaBJISIOIINM.

9.10. ITox OCTOBEpPHBIMU CBEICHUSMHU IOHUMAETCS 3alpoC HOTApUyca O COCTOSIHMM HMYIIECTBA
YdpenuTens ynpaBieHUs WU CBUICTEIBCTBO O CMEPTH YUpEIUTENs YIPaBICHUS. 3asBICHUS HACIICIHUKOB
W/WJIM MHBIX JIUI] O CMEPTH YUPEAUTENsl YIIPABICHUS, BRIpPAKEHHBIC B YCTHON WM MUCBMEHHOU QopMme, He
paccMaTpuBarOTCs YIPABISIONIMM B Ka4€CTBE JIOCTOBEPHBIX CBEIICHHIA.

9.11. Ecniu WMymiecTBO TEPEXOMUT K JIBYM WM HECKOJIbKMM HACJICIHUKAM, HACJICIHUKH
JOTMOJTHUTEIBHO TPEAOCTABISIOT HOTAPUAIBHO YA0CTOBepeHHOe CornaiieHue o pasjene HacleACTBEHHOTO
UMYIIECTBA.

9.12. Ecnu cpenu HACISIHUKOB IPUCYTCTBYIOT MajiojieTHUE (10 14 jieT) u/uinu HecOBEPIICHHOJIETHHE
(mo 18 mer) meru, 3aKOHHBIC TMPEACTABUTEIM WU OMEKYHBI, JUIS TOJA4M PACIOPSDKCHUS O BO3BpaTe
UMYIIECTBA CO cYeTa YUPEeIUTEIls YIPaBJICHUS JOTIOTHATEIBHO MPEIOCTABIISIFOT COTJIache OpraHa OTMEeKH U
MOTICUYUTENIBCTBA B OTHOIIICHHH JJAHHOT'O UMYIIIECTBA.

9.13. dakt cMepTH YUpeauTes yIpaBieHUs MOATBEPIKIACTCS CBUICTEIILCTBOM O CMEPTH HIIH HHBIM
JOKYMEHTOM, BBIIaHHBIM O(QUIIHAILHBIM OPTaHOM, JINOO COOTBETCTBYIOIIUM JTOKYMEHTOM, BBIJIAHHBIM
HOTApUYCOM, 3 KOTOPOTO CTAHOBHUTCS M3BECTHO O CMEPTH YUPEAUTEIS YIIPABICHHUS.

9.14. TlpaBa HacIeAHUKOB HA UMYILIECTBO Y UpeaUTells yIPaBICHUS MOATBEPKIAIOTCS:

»  CBHJETEIHCTBOM O IpaBe Ha HACIIEACTBO I10 3aKOHY;

»  CBHIETEIHCTBOM O IPaBE HA HACIIEICTBO IO 3aBEIIAHHIO;

»  CBHJETEIBCTBOM O IpaBe COOCTBEHHOCTH MEPEKUBIIETO CYyNpyra Ha OO B OOIIEM UMYIIECTBE
CYIIPYTOB.

Cratea 10. INOJIUTUKA OCYHIECTBJIEHUSA IIPAB 110 HEHHBIM BYMAI'AM,
HAXOJAIINMCHA B JOBEPUTEJIBHOM YIIPABJIEHUU

10.1. Ynpapnstomuii caMOCTOSTEIBHO OCYIIECTBIICT BCE TIPaBa, YAOCTOBEPEHHBIC I[EHHBIMH
OyMaramu, SIBISIOIIUMUCS OOBEKTaMH JOBEPUTEIBHOTO YMPABJICHHS, €CIH JOTOBOPOM JOBEPUTEIHLHOTO
yIpaBJeHUs] HE YCTAaHOBJICHO MHOE, HA OCHOBAHUM TOJIMTUKHU OCYIIECTBJICHHS MPaB MO [IEHHBIM OyMarawm,
MIPUBEICHHON B HACTOSIIEH cTaThe, C YUETOM TpeOOBaHUM JEMCTBYIONIEro 3aKOHOAATeNbCTBA. [Ipu aTOM,
VYrpanstomuii BIpaBe JUYHO YYaCTBOBATh B T'OJIOCOBAHWU Ha OOIIMX COOpaHUSX BIIAJETBIEB IEHHBIX
OyMar, HaXOJSIIIIUXCS B €ro JIOBEPUTEIHLHOM YMPABICHHUH, WIA YIIOJTHOMOYUThH TPETHUX JIUIl HA y4acTUE B
roJIOCOBaHMM Ha OONMX COOpaHMSAX BIIAJIETBIIEB IIEHHBIX OyMar, B cCly4asX, MPeAyCMOTPEHHBIX
3akoHoarenbeTBoM Pocceniickont denepanuu.

VYrpaBnsomuii caMOCTOATEFHO MPUHUMAET PEIICHHE O TOPSAKE W crocobax peanu3aluu TMpas,
yIOCTOBEPEHHBIX [IEHHBIMU OyMaramu, SIBISIOUIUMECS 00BEKTaMU JJOBEPUTENBHOTO YIPABIEHUS, 3aHUMAs
MIPU 3TOM TIPOAKTUBHYIO TO3UIIMIO, HANIPABIEHHYIO HA YYaCTHE B KOPIOPATUBHBIX JNEHCTBUSIX AYMUTEHTOB,
[IEHHBbIe OYMaru KOTOPBIX BXOST B COCTaB AKTHBOB, O€30THOCUTENHHO K pa3Mepy 101U Y IPaBISIOIETO OT
obmiero oovema akmuii. [Ipu aToM Ympasmstomuii BipaBe HEe MPUHUMATh YYaCTHE B TOJIOCOBAHUH €CITH C
y4eTOM pa3Mepa J0JId TOJOCOBaHUE YTIPABISIFOMIETO OYEBHIHO HE CIIOCOOHO MOBJIHATH HAa PE3yJbTaThl
rOJIOCOBaHUS, B YaCTHOCTH, €CIIM JIOJIs aKIHii, BKIIIOYeHHas B cocTaB AKTUBOB KirenTa, cocTaBiisieT MeHEe
1 % ot 001Iero KoaIM4ecTBa roJI0OCOB U MPUHATHE PEIICHUS 10 MOCTaBIEHHBIM BOIIPOCaM MOBECTKHU JTHS HE
TpeOyeT eTMHOTIIACHS BCEX aKIIMOHEPOB.

10.2. Eciu B COOTBETCTBHUU C JOTOBOPOM JIOBEPHUTEIHHOTO YIpPABIEHUS YTMPABISIONIUN He
YIIOJITHOMOYEH OCYIIECTBIISITH TI0 IIEHHBIM OyMaram, sIBJISIOIUMCS 00BEKTOM JIOBEPUTEIHLHOTO YIPABICHNUS,
mpaBa rojioca Ha o0IIeM coOpaHHH BIAAENbIEB IIEHHBIX Oymar, TO YIpaBsSIOUINi COBEpIIAET NEHCTBUS,
HEOOXOJUMBIE Il OCyIecTBiIeHus KinmeHToM mpaB rojioca MO TaKUM IIEHHBIM Oymaram, TpaB Ha
MoJTy4eHue 10xoAa (Tpu 3TOM YTIPaBISAIOMIKI MpeaocTaBiseT nHpopMmaiuio o Kirenre s cocraBneHus
CIIUCKa JIMI], UMEIOIINX MPAaBO HA y4acTHe B OOIEM COOpaHHMM BIAJENbIEB IIEHHBIX Oymar, a Takxke I10
TpeboBanuto KieHnra qaert neno3utapuro ykazaHue (MHCTPYKIIHIO) 0 peanu3anuu Kinrnenrom npasa rosoca),
a TaKXKe MpaB TPeOOBAaHUS OT SIMHUTEHTA IIEHHBIX Oymar (Juia, 00s13aHHOTO 10 IIEHHOW OyMmare) uX BBIKYyTa
(nmorarmeHus).
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10.3. IIpu ocymiecTBIECHHH TpaB MO HEHHBIM Oymaram, SBJISIFOIIUMCS OOBEKTaMHU JOBEPUTEIHLHOTO
yIpaBjicHUs, YTPaBIAIOMUNA PYyKOBOACTBYETCs TpeboBanmsiMu [ 'paxkaaHckoro kojaekca Poccuiickoit
@enepanun, dDepepanpHoro 3axkoHa «OO0 akuMOHEpHBIX oOmecTBax», PexepanbHoro 3akoHa «OO0
MHBECTUIIMOHHBIX POHIaX», TpeOOBaHUSIMHU MHBIX HOPMATUBHBIX MTPaBOBbIX akTOB Poccuiickoii denepanuu.

10.4. TlopsnoK OCYIIECTBICHUS MpaBa rojoca 1o IeHHbIM OyMaram.

10.4.1. YrpaBastomuii OCyIIECTBIISET MPaBO Tojioca Mo IEHHBIM Oymaram, sIBISIOMUMCS 00beKTaMu
JIOBEPUTEIIBHOTO YIIPABJICHUSI, PYKOBOACTBYSChH CIIEIYOIIMMH IPUHIUITAMHU:

1) coGmronenue TpeboBaHmil 3aKoHOIaTENbCTBA Poccuiickoit denepainu, 10roBopa J0BEPUTEILHOTO
YIpaBJICHUs, 00BIYaeB M STUYECKUX HOPM;

2) pa3yMHOCTH M JOOPOCOBECTHOCTH ACHUCTBHUU MpPU OCYIICCTBICHHH CBOMX IPaB M HCIIOJHCHUH
00s13aHHOCTEH HCKITIOUUTENILHO B HHTEepecax Kimenra;

3) mpuoputera uHTepecoB KiteHTa Hal COOCTBEHHBIMU MHTEpEcaMH YTIPABIISIOIIETO, €r0 OPraHoB
YIPaBJIEHUS U I0JPKHOCTHBIX JIMLI;

4) OTCYTCTBUS MPEIB3ATOCTH, 3aBUCHMMOCTH OT TPEThUX JIUI[, KOTOPHIC MOIYT HAaHECTH YIIEepO
3aKOHHBIM IpaBaM U uHTepecam KineHra;

5) HampaBJIEHHOCTH peIIeHUH Ha 00eclieueHre COXPaHHOCTH U MTPUPOCTa akTHBOB KitneHTa;

6) obOecrieueHuUs 3aIUTHI [TPaB M 3aKOHHBIX MHTepecoB KitMeHTa, B HHTEpecax KOTOPOTo JCHCTBYET
VYrpasnsitomuid, a Takke coOIoeHns TpeOoBaHu 3akoHoaaTenbcTBa Poccuiickoit denepannu, 10roBopa
JIOBEPUTENILHOTO YIpaBiIeHUs, 00bIUaeB, STUYECKUX HOPM U MIPAKTUKHU AEIOBOr0 000pOTa.

10.4.2. YrpaBisromuii CaMOCTOSTEIBHO ONPEACIISeT MO3HUIINI0, KOTOPOW OYyAET MPUACPKUBATHCS MTPU
OCYIIECTBICHUH IIpaB Trojioca («3a», «IPOTHB» HIH «BO3JEPKAICs»), PYKOBOACTBYSACH MPUHIIUIIOM
Pa3yMHOCTH U I00pPOCOBECTHOCTHU, B TOM YHCJIE C YYETOM CJIEAYIOLIErO:

» WHBECTHLIMOHHBIX 1esei Kiuenra;

» Wusectunmonnoro mnpodwns Knwenta u (wim) craHgapTHOro MHBECTHIIMOHHOTO MPOQHIs
Knnenra;

» CpoOKa JIOTOBOpa JOBEPUTEIHHOTO YIIPABIICHHUS,

» COOTHOIICHHUSI TOJIOCOB TI0 IICHHBIM Oymaram, HaXxOJSIIUMCS B JOBEPHUTEIBHOM YIPABICHUH, K
o011eMy KOJIMYECTBY I'OJIOCOB IO BOIIPOCY, BHIHECEHHOMY Ha I'OJIOCOBAHHUE;

» 3aj1a4 ¥ IepCIIeKTUB Pa3BUTHS IMUTEHTA (TTa€BOT0 MHBECTUIIMOHHOTO (pOH/Ia, THIIa, 005S3aHHOTO 110
IIEHHOM Oymare u Jp.).

B noroBope 10BepUTEIBHOTO yNPaBIEHUS MOTYT ObITh YCTAaHOBJIEHBI JIOMOJIHUTENBHBIE YCIOBUS JUIS
rOJI0OCOBaHUS MO OTJEIbHBIM BUJAM LIEHHBIX OyMar, a TakXe JOMOJIHHUTEIbHbIE YCIOBUS TOJIOCOBAHUS 110
OT/EJbHBIM BOIIPOCaM MOBECTKU JHsI 00IIero coOpaHusl.

10.4.3. YrpaBisionyii B mesX peaau3anuy HacTosmuX [IpaBuil mpu OCYIIECTBICHNH MpaBa rojoca
[0 IEHHbIM OyMaram, SBISIOINIMMCS OOBEKTaMHU JIOBEpUTENBHOIO YIpPaBICHUS, NMPU HEOOXOAMMOCTHU
uctpedyer OyXranTepckue U Ipyrue JOKyMEHTHI IS aHalln3a (PUHaHCOBO-XO035HCTBEHHON JESATENIbHOCTH U
JeUCTBUI HCHOJIHUTENBHBIX OpPraHOB AaKIMOHEPHOIO OOIIeCTBa-dIMHUTEHTA, MAa€BOr0 WHBECTULIMOHHOTO
(¢oHIa M ero ympapisIOLIEl KOMIIAHWM U MHBIX JIMI, OOA3aHHBIX IO LIeHHOH Oymare. MHdopmarus o6
OCYILECTBIICHUM YTPABJISIONMM B OTUETHOM IMEPHOJIe MpaBa rosioca Mo LEeHHbIM Oymaram, sSBISIOUIMMCS
00BEKTaMU JOBEPUTEILHOTO YIIPABJICHUS, YKa3bIBaeTCs B OTYETE O JIEATEIbHOCTH YTPABISIOUIET0O 3a
COOTBETCTBYIOLIMI Mepuon, mnpenocraBiseMoM KimeHTy, ¢ yka3aHWeM IO KakUM IIEHHbIM Oymaram
VYopaBnsoomuid roocoBag Ha O0IIEM COOpaHHU BIAJENbLIEB LEHHBIX OyMmar U BbIOpaHHOTO BapHaHTa
rOJI0OCOBAHUS O KaKJOMY BOIIPOCY IIOBECTKH JIHS.

10.5. TlopsinoK OCYIIECTBIICHUS! HHBIX TIPaB TI0 IIEHHBIM OyMaram.

10.5.1. Ynpasnsomuii npuHUMaeT pelIeHue 0 IpeabsIBIeHHH TPEOOBAHUS O JOCPOYHOM MOTALIeHUN
LEHHBIX Oymar, B TOM 4ucie OOJurauuii 1 MHBECTUIIMOHHBIX 11aeB MaeBbIX MHBECTULIMOHHBIX (HOHIOB (110
TpeOOBAHUIO BIIA/IENbLIEB OOIUTaIMiA, IO COTJIAIICHUIO SMUTEHTA OOIUTalliii ¢ BiIaJeNblaMy O0IUTauil 1
B MHBIX CIIy4asiX), BBIKYII€ IEHHBIX OyMar, uX KOHBEpTaIuH, a Takke 00 OCYIIECTBIEHUU I 00 OTKa3e OT
OCYLIECTBJICHUS] HHBIX MpaB IO IIEHHBIM OymaraMm, pYKOBOJCTBYSACh NPHUHIMIIOM pPa3yMHOCTH U
JI0OPOCOBECTHOCTH, B TOM UHUCIIE C YYETOM CJEIYIOLIEero:

» CpOKa J0TOBOpPa JIOBEPUTEIBHOTO YIIPABICHUS,

» HWHBECTUIMOHHOTO MPOMUIS M(HMIN) CTAaHAAPTHOTO MHBECTUITMOHHOTO Tipodwist KimenTa;

» COOTHOUICHUS T'OJIOCOB IO LIEHHBIM OymaraM, HaXOJISIIUMCS B JIOBEPHTEILHOM YIPAaBICHHHU, K
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o01IeMy KOJIMYECTBY T'OJIOCOB IO BOIIPOCY, BHIHECEHHOMY Ha TOJIOCOBAHHUE;

» OCTaBIIETOCS CpOKa JO TOramieHus OOJUranuid, MNpeayCMOTPEHHOTO YCIOBUSMHU BBITyCKa
OOJIUTaLIMii;

» (PMHAHCOBOTO COCTOSIHHSI SMUTCHTA,

» UHBIX 00CTOSITEIILCTB.

10.5.2. B cinydae HEMCIIOJIHEHHSI WJIM HEHAIJICKAIIETO UCTIOTHEHUS SMUTEHTOM (JIMIIOM, O0s3aHHBIM
T0 [IEHHOM OyMare) CBOMX 0053aTeIbCTB IO IEHHBIM OyMaraMm Y IpaBIIsSIONIUN MPUHUMAET MEPHI 110 3aIIUTE
IpaB, MPEIOCTABISIEMBIX COOTBETCTBYIOIIMMH IIEHHBIMH OymMaraMd, B TOM YHCJIC 4Yepe3 TPEThbUX JIHUIL
(mpeacraBuTeNs BIAICNbIEB OOIHUTAIN, TPO(eCcCHOHATBHBIX KOHCYJIBTAHTOB U T.1I.).

10.6. Ynpapnstomuii J0BOAMT 10 cBeleHus KimeHTa COOTBETCTBYIONIYIO MH(GOPMAIUIO IO UTOraM
OCYIIECTBIICHUS TPaB MO IIEHHBIM Oymaram, BXOJSIIMM B cocTaB AKTHBOB KiMeHTa, ImyTeM BKIIOYCHHS
nHpopmanuy B OTYET 32 COOTBETCTBYIOIIUNA OTYETHBIA IIEPHUOI.

Cratbsa 11. OTYETHOCTD YIIPABJIAIOLIEI'O

11.1. Vnpagnstomuit npegocrasiser KiimeHTy oT4eT o cBoeil nesTenbHOCTH 32 OTUeTHBINA EpUO.

11.2. OT4er YHpaBIsIOMIETro COASPIKUT CISAYIONLYI0 HHPOPMAITHUIO:

CBEICHUS O TUHAMHUKE €KEMECSIUHOM JOXOJHOCTH MHBECTUIIMOHHOTO nopTdens Knuenra 3a nepuof,
BKIIIOUAIOIIUH mocienHue 12 Mecsies, IpeiecTBYIONINX AaTe, Ha KOTOpYyIo cocTaBieH OTYeT, a B ciyuae,
€CcIM ¢ MOMEHTa 3aKirodeHust JloroBopa mpouuio MeHee 12 MecsieB — 3a Mepuoj C AaThl 3aKITIOYCHUS
norosopa ¢ KnuenTom 1o naTy, mpeaiecTBYIOLIYIO 1aTe, Ha KOTOPYIo cocTaBieH OTyer;

CBEIICHHUSI O CTOMMOCTH HMHBECTUIIMOHHOTO TopTdenss KiueHra, onpenencHHON Ha KOHEI KaKI0ro
MecsIa, 3a MepPHoJl, BKIOYAIONINKA MOCIeIHuEe ABEHAALIaTh MECALIEB, MIPEAIECTBYOIIUX AaTe, HA KOTOPYIO
cocraBieH OT4er, a B ciydae, ecii ¢ MOMEHTa 3akitoueHus JloroBopa mpouuio meHee 12 mecsieB — 3a
MepHoj; ¢ JaThl 3aKJIOueHHUs aoroBopa ¢ KimeHToM mo aaTy, HpeaiecTBYIOUIYIO JaTe, Ha KOTOPYIO
cocranieH OTyer;

CBEICHUS O JICMO3UTAPUU (JIEMO3UTAPUSX), PETUCTpATOpE (PETUCTPATOPax), OCYLIECTBISIOMNUX YUET
npaB Ha 1eHHble Oymaru KimeHTta, HaXosmIuecss B IOBEPUTEIHLHOM YIIPABICHUH, B TOM YHCIE TOJHOE
HaUMEHOBaHME, UJICHTU(PUKAIMOHHBIN HOMep HajorormnaTensimka (MHH), ocHOBHOI rocynapcTBEeHHBIN
peructpanronnbiii Homep (OI'PH) u anpec mecta HaxOXIeHUS;

CBeIeHHsT 00 WHOCTpaHHOW oOpraHu3aliu (MHOCTPAHHBIX OpPraHU3aIUsAX), OCYIIECTBISIOICH
(oCyHIECTBIISIIONIMX ) YUET MpaB Ha IIeHHbIe Oymaru KimeHnTta, HaXos1irecs B IOBEPUTEIHLHOM YITPaBICHUH,
B TOM YHCIIE [TOJIHOE HAUMEHOBAaHHUE Ha MHOCTPAHHOM SI3bIKE, MEXAYHAPOAHBIN KO uAeHTupuKamu (mpu
HaJU4YMH) U aJIpeC MECTa HAXOXKICHHUS;

HAaMMEHOBAHME U aJIpeC MECTa HaXOXKJIeHUsl KPEAUTHOM opraHu3anuu (KpeaIuTHBIX OpraHu3alluii), B
KOTOpOH (KOTOPBIX) YHpaBIAIOUIEMY OTKPBHIT (OTKPBITHI) OaHKOBCKMM cyeT (OaHKOBCKHE cYeTa) JUIs
pacyeToB MO OMEPaLUsIM, CBSI3aHHBIM C JIOBEPUTEIHHBIM yIPABIECHUEM IICHHBIMU OyMaramMu M JIeHeKHBIMU
cpeactBamu Kinenra;

cBefeHuss o Opokepe (Opokepax) M (WIHM) MHBIX JHUIAX, KOTOPBIE COBEPIIAIOT MO MOPYYECHUIO
VYrpaBnstomero cIeiakd, CBsI3aHHBIE C YNPaBICHUEM IIEHHBIMH OymMaramMu W JICHE)KHBIMH CPEICTBaMHU
Knuenra;

“H(pOpPMAIIUIO TIO BHUJIAM BCEX PACXO0JIOB, ITOHECEHHBIX YTIPABJISIONIUM B CBSI3U C OCYIIECTBICHUEM
JIOBEPUTEIIBHOTO YMPaBIEHUs] MO J0roBopy ¢ KiMeHTOM B OTYETHOM TME€pUOE€ M BO3MEIICHHBIX
(momexxamux BO3MEIIEHUIO) 3a cueT mmymiecTBa Kimenrta, a Takxke mHGOpMAIMIO O BO3HATPAXICHUH,
BBITIJIAYEHHOM (TO/JIEKAIIUM BhIIIaTe) Y IPABISIIOLIEMY 32 OTUETHBIN EPUOJ, C IPUBEJICHUEM PacueTa ero
pasmepa;

nH(pOpMaLUg O TOM, IO KaKUM IIEHHBIM Oymaram TroJocoBal YTpaBISIONUN Ha 001meM cobpaHuun
BIIJICNIBIIEB IIEHHBIX OyMmar ¢ yKa3aHHEM BBIOPAHHOTO UM BapHaHTa TOJOCOBAHMS IO KKIOMY BOIPOCY
MOBECTKHU AHS (B CIyyae OCYIIECTBJICHHS YTMPAaBISIONIMM B OTUYETHOM IEPHOE MPaB rojoca Mo MeHHBIM
oymaram Kinenra);

nHas uHGopMaIus, MpeayCMOTPEHHAs IeHCTBYIOIINM 3aKOHOJATeIbCTBOM WK J[oroBopom.

11.3. CBenenus 0 IUHAMHKE €XKEMECSYHOW noxomHocTH MuBectummonHoro moptdens Knuenta
ornpeaensercs mo Gopmye:
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Dmec = % X 100%,

riae:

AS — a0COIIOTHBIH pe3yIbTAaT HHBECTHPOBAHHUS 32 NEPHO.

Pe3ynbTaT HHBECTUPOBAHUSA C YYETOM BBOJOB/BBIBOJIOB CUMTAETCS KaK:

AS = (Suror + XSBbIBO) — (SHau + £SBBO), T1IE

SHau — onenka AxktruBoB noptdens Knuenra Ha Hayano nepuona,

Sutor — onienka AxtuBoB noptdeins Kirenra Ha KoHel nepuoja,

2 SBBOJ — CyMMa BCEX BBOJOB CPEJICTB,

Y SBBIBOJ] — CyMMa BCEX BBIBOJIOB CPEJCTB, BKIIIOUAsi CYMMBbI BBIBO/IA CPEJICTB 110 OPYUCHHIO
KJIMEHTA, CyMMbI HAJIOTOBBIX IIJIaTEXKeH, CYMMbI OIUIaThl BOZHATPAXKICHHS YIIPABIISAIOINIETO, a TAK)KE HHBIC
pPacxo/ibl, CBSI3aHHBIE C OCYILIECTBICHUEM JJOBEPUTEIILHOTO YIIPaBICHUSI.

V — cpeaHeB3BellleHHAs] CyMMa BJIOKE€HHBIX CPe/ICTB.

dopMyna I ONPENEICHUS CPEIHEB3BEIICHHOM CYMMBbI BIIOXKEHHBIX CpPEICTB C Yy4eTOM
BBOJIOB/BBIBOJIOB:

V = (T1xSnau + T2x(Suau+SBBon) + T3x(Smau+SBBoxa-SBeiBox) + ... + Tnx(Smaut+XSsBOA-
¥SeeiBon) / XT, rae

T1, T2, T3, Th — KOIM4eCTBO THEH MEXIy TaTaMH, B KOTOPBIE IIPOU3BOIMIICS BBOJI/BBIBO CPEJICTB,
3a MepHOo/J] BBIYUCICHUS JJOXOTHOCTH,

2T — cymmapHO€ KOJIMYECTBO THEW HA paCCMaTPUBAEMOM BPEMEHHOM OTPE3KE, COCTABIIIET CYMMY
nuei nepuonoB T1+T2+T3+...+Tn.

11.4. Ot4er YrpaBJisroIIero o AeITeIbHOCTH 10 YIPABICHUIO AKTHBAMH IIPEIOCTABIISETCS 110 hopme
npunoxkenus Ne 4.4 x nacrosiuM [IpaBunam B cpok He Oomnee 25 (/IBanuaTu msTH) KaleHIAPHBIX THEH
MecsIIa, CIECAYIONIETO 3a OTYETHBIM MEPUOJIOM, TI0O MECTY HaXOXACHUS Y MpaBIstomero, npu 3tom Kinenr
COTJIAIIAETCS CO CIEAYIOIINUM:

11.3.1. Yopasastonyii BIpaBe BKIIIOYATh B OTYET JOIMOJHHUTEIBHYIO WH(POPMAIUIO, €CIIH OHA TI0
CMBICITY HE HCKa)XKaeT COrjacoBaHHYIO paHee ¢ Knnentom ¢popmy oTuera.

11.3.2. KnueHT coryiaceH ¢ TeM, YTO HaJIW4Yue JOMOJHUTEILHOW WH()OPMAIUY B OTYETE COTJIACHO II.
11.3.1 nacrosimux [IpaBui He Aenaer 0T4ET HEAECHCTBUTEIbHBIM.

11.5. Ilo nucbmenHoMy 3anpocy KineHnra, cocTaBlieHHOMY B POU3BOJILHOM (hopme, Y paBisiomuii
npenoctasnseT Knuenty B cpok He mo3aHee 10 ([ecsatn) pabounx nHEl ¢ AaThl MOMyYEHUs 3apoca OT4eT
3a TIepHo/JI, YKa3aHHBIN B 3ampoce, a €ClIi TaKOW Mepuoj] He YKa3aH — 3a MepHo/l, CISTYIONIUN MOCe JaThl
MOCJIETHETO MPEOCTABICHHOT0 OTYETA /10 AaThl MTOJIYUYEHUS 3anpoca Y IPABISIIOLIUM.

11.6. ITo nuceMenHOMY 3amnpocy KimeHTta, COCTaBIeHHOMY B MPOU3BOIBHON Gopme, YTpaBIIsromunii
npenocrasnser Knuenty B cpok He mo3aHee 10 (Iecaru) paboumx gHEl ¢ gaThl MONy4YeHHs 3ampoca
nH(popMaIro 00 HHBECTUIIMOHHOM nopTdene Kimenrta, ero CTouMoCTH, a TaKXKe O CACNIKAaX, COBEPIICHHBIX
3a CYeT 3TOr0 MHBECTULIMOHHOTO TopTdens. Takas uHpopmanus mperocTaBiIseTcss Ha AaTy, YKa3aHHYIO B
3ampoce KIMEHTa, a €ClI JjaTa He YKa3aHa — Ha JIaTy MOJIydeHUs 3arpoca Y paBIISIOIIIM.

Nudopmanus o caenkax, COBEpIISHHBIX 3a cUeT uMmylnecTBa Kinenra, mpenocraBisercs B 00beMe u
3a epuoJ1, yKazaHHsbli B 3anpoce Knuenra.

[Tocne nmpekparnienus HacTosero Jlorosopa npeaycMOTpeHHAs HACTOSAIIUM ITYHKTOM HH(OpMAIIH B
OTHOIIIEHWH WHBECTUIIMOHHOTO TopTdens Kinnenrta MokeT ObITh MPEOCTaBICHA MOCICAHEMY B CiIydae,
€CIIM HE MCTEK CPOK XpaHEHHUs Takod MH(OpMAIMU, KOTOPBIA COCTABISIET S JIET C JAaThl MONYUYCHHs WIN
COCTaBJICHHS Y TIPABJISIFOIIUM JOKYMEHTOB M 3aITUCEH, COMIEP)KAINX YKA3aHHYI0 HH(OPMAIIHIO.

11.7. B nenp mpekpamieHusi JJoroBopa Ympamistomuii npenoctaBiseT KiaueHTy oT4er 3a mepuon,
HAaYMHAIOIIUNCS C TEPBOTO JIHSA, CICAYIONIETO 3a JHEM OKOHYaHHS TocienHero OTUeTHOTO TMepuona, u
3aKaHYMBAIOIIETOCS] JHEM MpPEKpalleHusl NEeUCTBUS JOTOBOPA, COAEPKAIIMNA TMOMHUMO BBILIEYKAa3aHHBIX
cBeleHNH MHQPOpMaNUi0 0 (UHAHCOBBIX HMHCTPYMEHTAX, KOTOPHIE JOKHBI MOCTYMUTH YPABISIONIEMY
nocJe npekpaiieHus J{orosopa B CBA3U C OCYILIECTBIECHUEM JOBEPUTEIBHOIO YIIPABIEHUs, IPU YCIOBUH,
9TO YyKazaHHas wuH(opMaius Obl1a OQUIMATIBHO pacKpbiTa B COOTBETCTBHU C TpeOOBaHUSIMHU
3akoHojarenbeTBa PO wimm nmonmydeHa Y mpaBIisrolyM.

11.8. Tlo ycMoTpeHuto YHpapisitoniero u/wim mo npocbdbe KimeHnta ortyeT Ynpapmisiomero MOXXeT
MIPEIOCTABIATHCS B AIEKTPOHHOU (hopMme.
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11.9. Otuér B odnekTpoHHOM ¢opme mpenocraBisercs KimeHTy myTeM — pa3MelieHus
OTCKaHMPOBAHHOT'O OTYETAa, COCTABICHHOIO Ha OyMa)XHOM HOCHTENIE, MJIM OTYeTa B AJIEKTPOHHOM BUJE B
JUYHOM KaOuHeTe Ha caiite Ymparistomero mo aapecy lk.nfksber.ru. Bxox mo ykazannomy ampecy
OCYIIECTBISICTCS IMyTeM BBOJA JIOTMHA M Mapois, chopMUpoBaHHBIX KIMEHTOM NpU 3JIEKTPOHHOI
perucTpanyy B JIMYHOM KabuHeTe Ympaisitoniero. /[HeM HCHOTHEHHs O0S3aHHOCTH YTPABJISIOMIETO MO
npenocTaBieHuo oTyéta KimeHTy sBisieTcs JeHb pa3MellleHusl OT4eTa B JIMYHOM KaOWHeTe Ha caiite
Yrupapisomero. YIpaBisSiOMUNA CYUTACTCS HMCIOTHHUBIIMM CBOK OOS3aHHOCTh IO TIPEJOCTABICHHIO
Kinuenty otuéra 0 nesTENbHOCTH MO yHPaBICHUIO AKTUBAaMH, €CIM YKa3aHHBII OTYET MpPEeAOoCTaBIsIeTCs B
dbopMe u ctocoOoM, MPeTyCMOTPEHHBIMU HACTOSIIUM ITYHKTOM.

11.10. Otver B »2NCKTpOHHOW (opMe yIAOCTOBEpsACTCS YMPABIAIOIIMM IyTeM IOAMUCAHHS
SJIGKTPOHHOW  MOANUCHIO M(WJIM) TyTeM TMpocTaBieHUs 0003HaueHHWs (MHIEKCA) COTPYAHUKA
VYpaBisoIero, OTBETCTBEHHOTO 3a BEJEHUE BHYTpEHHero yuera (nmanee takxke — Mupaexc). Munekc
YCTaHABJIMBAETCS corjiamieHueM Ynpasisomero 1 Knuenra. I1pu 3ToM cTOpOHBI COTIalIatoTcs ¢ TEM, YTO
COTJIACOBAHHBIM MHJEKC MPOCTAaBISIETCS Ha OTYETaX, MpenocTaBisieMbix KiMeHTy B 3JIEKTPOHHOM BUJE U
HaNpaBJISIEMBIX JIIOOBIM CIIOCOOOM, MPEyCMOTPEHHOM JIOTOBOpoM (3a uckimouenneM DJ[0), B TOM uucie
MOCPEACTBOM pa3MElIeHHs B JUYHOM KaOWMHETe Ha caiiTe YMpaBJsIoUIero, U NpUpPaBHUBACTCS K JIMYHOU
MOJINKCHU COTPYIHUKA Y IPABISIONIEr0, OTBETCTBEHHOTO 32 BEICHUE BHYTPEHHETO YUeTa.

11.11. Otuer VYmnpaBisfmomero cuuraerca oa00peHHbIM KilMeHTOM B cilydae ero MOANMMCAHUS
KnuentoM, a B ciywasx, korga order HampasisieTcss KinueHTy crmocoOamu, He MpelycMaTpUBAIOLIUMU
BO3MOXXHOCTb IoAnucanus otuera Knnenrom, ykazaHHbIH OTYET YNPaABISIOUIET0 CYUTAETCS OA00PEHHBIM
Knuentom, ecnu B Teuenue 25 ([Baauaru msitu) pabouux AHEH, cIEAyOMUX 3a JATON MPEIOCTaBICHUS
oTyeTa, YNPaBISAIOUMM HE MOJIY4YEHbl MHCbMEHHbIE BO3pakeHHA M 3ameuyaHus KiimeHTta mo cyiecTBy
MIPEJICTABICHHOTO OTYETA.

11.12. IMoanucanuem [loroBopa KiMeHT MOATBEPKIAET CBOIO OCBEIOMIIEHHOCTh O TOM (haKTe, YTO
onobpenne KnmeHToM oTdera BbIIEyKa3aHHBIM CIOCOOOM JIMOO MyTeM MOINMHCAHMs, B TOM uucie 0e3
MPOBEPKH OTYETa, OYJET pacCMaTPHUBATHCS B CIIydae CIOpa Kak 0J00peHue JCHCTBHI YIPaBISIOIETO H
corJiacue C pe3ysibTaTaMy yrnpaBieHUs] AKTUBAMU, KOTOPbIE HALIUIM OTPAXXKEHHUE B OTUETE.

11.13. KnuieHT uMeeT MpaBoO IMPEIOCTABUTh BO3PAKEHHUS MO OTYETY YIPaBISIOMIETO. YKa3aHHBIC
BO3PAKEHUS JIOJKHBI COJIEPKaTh CBEJICHHsI, ITO3BOJIAIOLINE OJHO3HAYHO HACHTUUIMpoBaTh Kinenra, cyThb
1 000CHOBaHME BO3PAXKEHUH U MPEAOCTABIATHCS B TUCbMEHHON (popMe JIF0ObIM c11I0cO00M, MO3BOJSIOLIUM
OIIPEAEINTD, UTO YKa3aHHbIE CBEEHUS UcX0aAT oT KuneHra.

CropoHbl OyAyT NPUHUMATH BCE HEOOXOJUMBbIE MEPHI K PEIICHHUIO CIIOPHBIX BOIIPOCOB, CBSI3AHHBIX C
OTYETOM, IyTeM IeperoBopoB. CHOpHBIE BOIPOCHI, CBS3aHHBIE C OTYETOM, HE PEIIEHHBIE IIyTEM
MEPErOBOPOB, MOJJIEKAT PACCMOTPEHUIO Y IPABJISAIONIMM HA OCHOBAHUH MHUCbMEHHBIX BO3pakeHnil Knuenra
(Ipm ycoBUM HaIlpaBJIEHUs YKa3aHHBIX Bo3pakeHni KnuenToM He no3anee 30 qHel co AHS MOCTYIUIEH!S,
a He TpeOYyIoIIMe JOMOTHUTEIHHOTO U3YUEHHUS U IPOBEPKU — HE TT03/1Hee 15 THEeM ¢ MOMEHTa MOTy4YeHus UM
OT4eTa) B MOPSAJKE M CPOKH, IPEAYCMOTPEHHBIE HACTOSIIUMH IpaBUJIaMH. YIPaBISAIOLIMNA BIpaBe MpU
pPaccMOTPEHUH TUCbMEHHOT'O BO3PAXKEHUS 3alIPOCUTD JIONIOJTHUTENbHBIE JOKYMEHTHI U cBeieHus y Kinenra.

OtBer VYmpapismooliero o pesyjibTaTaX paccMOTpeHMs Bo3pakeHuil KimeHnra (¢ pasbscHEHHEM
JalbHENIIero MOpsAJKa pa3pelieHusl CIopa) OTIpaBiseTcs €My B MHCbMEHHOH ¢Qopme, a Takxke
JIOTIOJTHUTENBHO B TOM (popMme, B KOTOPOI BO3pakeHHUsI B OTHOLIEHUH OTYETHOCTH MOCTynuin oT Kiuenra.

Crarea 12. PASMEP U CTPYKTYPA BO3HAI'PAXKAEHUSA JAOBEPUTEJBHOI'O
YHPABJIAIOIEI'O, UHBIE PACXO/IbI

12.1. VYmupamnsromuii IMeeT MpaBo Ha MOJyYeHHe BO3HATPKACHUS. Bo3HarpaxieHne HauucsieTcst

Y B3UMaeTcCsl YTIPABISAIOIIUM 32 cueT AKTHUBOB.
12.2. Pa3mep, cTpyKTypa U MOPSAAOK pacdyeTa BO3HATPAKACHUS YIPABISIONIETO 32 OKa3aHHUE YCIIyT
110 JIOBEPUTEIBHOMY YIIPABJICHHIO, & TaKXE MHBIE pacxoibl ycraHaBiauBaroTca B [lpunoxenun Ne 12 k
HactoamuM [IpaBuiam. CtaBka Bo3Harpa)xaeHus 3a OKa3aHUe yCIyT M0 JOBEPUTEILHOMY YIIPABIICHUIO 110
JIOTOBOpPY, HE IpenycMarpuBaronieMy CTaHAApTHYIO CTPATErHIO yIpaBlleHUs, onpenensercsa JloroBopom
JIOBEPUTEIIBHOTO yIIpaBIeHUs. Y IPaBJISIONINN yACP)KUBAECT CYMMY BO3HarpaxaeHus u3 AkTuBoB Kinenra.
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12.3. KimeHT HeceT Bce pacXobl, CBI3aHHBIC C IOBEPUTEIHHBIM yIPABICHUEM, BKIIOUAs PACXOIbI
Ha OpOKepCKOoe 0OCITYKUBAaHHE W MAp)KUHAIBHYIO TOPTOBIIIO (TOPTOBIIIO C YACTUYHBIM 00CCIIEYCHUEM O]
CHIEJIKH) MO cyeTaM YTPaBJISIOIIEr0, OTKPBITHIM CIIEHUANBHO JUIS LIeJed JOBEPUTEIBHOTO YIPABICHHUS,
KOTOpbIE HECET YNPaBIIAIOLIN, 1eMO3UTapHbIE PACXObI IO CYETaM JIETI0 Y IPaBIIAIOLIETr0, KOTOPbIE HECET
VYrpaBisromuii, pacxoasl Ha OTKPBITHE M OOCITYXMBaHHE OTIEIBHOrO OAHKOBCKOTO cYeTa Jjs ydera
JeHeXHbIX cpelcTB KimeHTa, HO HE OrpaHMYMBAsCh HAa3BAHHBIM (Jajiee — PacXo/bl MO JIOBEPUTEILHOMY
YIPAaBJIEHUIO). YTNPaBISAIOUIMI BIpaBe YIAEp’KaThb PACXOJbl MO JOBEPUTEIBHOMY YIIPABICHUIO U3 CYMM,
HoJyIeXxalux nepeynciennto Kinmenry.

12.4. BosnarpaxxaeHue YIpaBisIOMIEro B3UMAeTCs YNIPABISAIOIMIMM B TEUEHHE KaleHIapHOTO
KBapTaja, cieayromnero 3a OT4eTHbIM NeproaoM. Pacxoibl 0 JOBEPUTEIILHOMY YIPABIECHUIO B3UMAIOTCS
VYnpasisiomum B 1000€ Bpemsl.

IIpu npekpamenun J[loroBopa, ecinu uHOEe He OyJeT HPEeIyCMOTPEHO COIJIAIICHHMEM CTOpPOH,
BO3HArpaXKJeHUe YIPAaBISAIOIIEIO U PacXo/bl M0 JOBEPUTEIHLHOMY YIIPABJICHUIO YAEPKHUBAIOTCA B AATY
npekpaiienuss JloroBopa (BbiBoga Bcex AKTHBOB KiMeHTa) M3 JEHEXKHBIX CyMM, MOJIEKALIMX
nepeuncieHnto KimeHty wim apyromMy npodecCHOHAIbHOMY YYaCTHHKY pBIHKA IIEHHBIX Oymar o
nopyuyenuto Kiuenra.

B ciydae HeOCTaTOYHOCTH ACHEKHBIX CPEACTB JIS OIUIAThl PACXO0B Y IPABIISIIOIIMI HAIIPABIsAET
nucbMeHHoe TpeboBaHue KiueHTy o HeoOXOJUMOCTH MEPEUNCIICHNs HEIOCTAIOIINX JACHEXKHBIX CPEJICTB,
KOTOpO€ JOJKHO ObITh McnofHeHO KimeHToMm B Cpok, He mpeBblaromiuii 3 (Tpu) pabodux AHSA C AAThI
JocTaBKU Takoro Tpedosanus (ct. 165.1 'K PO).

125, B cinyudae orcyrcTBHs B cocraBe AKTHBOB KIiMeHTa JEHEXHBIX CpEICTB B paszMepe,
HEOOXOMMOM ISl yIep)KaHHUsT BO3HATPAKICHHUS YTPABISIOMIETO W/HIM PAacXOJ0B 1O JIOBEPUTEIHHOMY
yIpaBJIEHUIO, YTIPABJSIOMUI [T0Jy4aeT IpaBoO Peaar30BbIBaTh LIEHHbIE OyMaru W/uiaM uHble (PUHAHCOBBIE
WHCTPYMEHTHI, HaXOJSIIMECs B COCTaBe AKTHBOB, B 00bEMe, HEOOXOIMMOM JUIS OIUIAThl YCIYT W/WIH
pacxonoB. Ilpu 3TOoM VYmpaBisoumuii caMOCTOATENbHO ONpeeNnseT, Kakue MMeHHO AkTuBbl KimeHTa
MOJJIEXKAT MpoJiaXe (peanu3alim) C LeJIbl0 YIOBJIETBOPEHUS TPeOOBaHUN Y IIPaBIISIIOIIETO M0 YAECPKAHHUIO
BO3HArpakKAeHUs YPaBIIAIOLIEr0 U/WIHA PACXOA0B IO JOBEPUTEIBHOMY YIIPABICHHUIO.

KinueHT camocTosITenbHO HECET JI00bIe PUCKHU, CBA3AHHBIE C peaju3aluell YTIpaBIsiomuM HEHHbIX
Oymar B LeIIX YAEp)KaHUs BO3HAIPaXJIEHUs YIPaBJAIOIIEro MM PacxoJOB MO JOBEPUTEIBHOMY
YIpPaBJIEHUIO. YTIPaBISAOLUI OyeT NpuiiaraTh YCUJIMs 10 HUBEIMPOBAHUIO JaHHBIX PUCKOB ais Knuenra,
OJTHaKO He Oy/IeT CUUTAThCS HApYLIUBIIUM HPUHATHIE UM JI00bIe 0053aTeNbCTBA B CIIydae HEBO3ZMOXKHOCTH
HUBEJIMPOBATh TAKHE PUCKH B CIIOKUBILIEHCS CUTYallMU JOCTYITHBIMH Y IPABIIAIOIIEMY CPEACTBAMU.

Crates 13. MEPBI 110 HEJAOIIYHIEHHUIO YCTAHOBJIEHUA IIPHUOPUTETA
UHTEPECOB OJHOI'O NJIN HECKOJIBKUX KJIMEHTOB HA/l HHTEPECAMMU JIPYI'UX
KJIMEHTOB

13.1. Yopapnstommid CTpOUT OTHOIIEHWs ¢ KimeHTamMM Ha TpUHIMIIAX PaBHOINPABHS CTOPOH,
JIOOPOCOBECTHOCTH, a Takke MoysHOoro MH(opMmupoBanus Kiuenra o6 omeparnusx, NPOBOAUMBIX C €ro
LIEHHBIMU OyMaramMu 1 JI€HEKHBIMH CPECTBAMM, U CBSA3AHHBIX C HUMH PUCKaX.

13.2. Yopapnsiomuid JefcTByeT ¢ MO3ULMHU JOOPOCOBECTHOTO OTHOLICHHMS KO BceM KimeHTam.
VYpapnsomuil He UCHIOIb3YeT HEKOMIIETEHTHOCTD UJTM COCTOSIHHME 310pOoBbs KillieHTa B cBOMX MHTEpeEcax,
a TaKke He oka3bIBaeT ofHUM KimeHTaMm npennoyTeHue nepej JpyruMU B OKa3aHUU MPOo(eccCHOHaATbHbIX
YCIIyT Ha pbIHKE LIEHHBIX OyMar 1o nmpu3HakaM UX HallMOHAIbHOCTH, T10J1a, TOJUTHUECKUX MU PETUTHO3HBIX
yOex1eHHi, (PUHAHCOBOT'O COCTOSHUSI.

13.3. Ympapnstonmii B X0/1e OCYIIECTBICHUS MPOPECCHOHATBHON IESTEITFHOCTH Ha PHIHKE IIEHHBIX
Oymar He JOMYyCKaeT MPeaB3ATOCTH, AaBJICHHUS CO CTOPOHBI U B OTHOIIEHUH TPETHHX JIMILI, 3aBUCUMOCTH OT
HUX, HaHocsmen ymepo Kinnenram.

13.4. Tlpu ocyulecTBICHUU YNpaBJIEHUS IIEHHBIMA Oymaramu YTpaBISIOLIMM PYKOBOACTBYETCS
UCKITIOYUTENIbHO MHTepecaMu Kaxaoro KiumeHTa, cTpeMHUTCs 3aKIIIOYUTh CIEIKY Ha HanbOosiee BBITOJHBIX
s KimeHta ycrnoBusiX, yYWTBIBas €0 MHBECTHLMOHHBIA NMPO(QUIb U KOHKPETHBIE YCIOBHS pBIHKA.
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YHpaBHHIOH_[I/Iﬁ MNPUHHUMACT BCC 3aBUCAIINEC OT HCTO PA3YMHBIC MCPBI AJId JOCTHIKCHUA MHBCCTUIHOHHBIX
neneit Kimmenta npu COOTBETCTBHH YPOBHIO PHUCKA BO3MOYKHBIX YOBITKOB, KOTOPHIH criocoOeH HecTr KitneHT.

13.5. Yopapnsiomuii He AOMYyCKaeT NpPU NPUHATUA KOHKPETHOTO WHBECTULMOHHOTO pEILICHUS
KOHKYPEHIIMM MHBECTULIMOHHBIX NopTdeneil Kimenros.

13.6. B cnyuyae momaum 3asiBKM Ha OPTaHM30BAHHBIX TOPrax Ha 3aKIOYEHUE JOTOBOPOB, 0OBEKTOM
KOTOPBIX SIBJISIFOTCA LIEHHbIE OyMary, 3a cueT UMyIIecTBa HECKOIbKMX KIIMEeHTOB 1eHeXHbIe 00513aTeNbCTBA,
BBITCKAOIHUEC U3 TaAKUX JOTOBOPOB, UCHIOJHAKOTCA 3a CUCT UJIU B IIOJIB3Y KAXKIOT0 U3 YKa3aHHBIX KimenTton
B 00BbEMe, KOTOPBII OnpeaenseTcs UCXO0Asl U3 CpeiHeH 1IeHbI LIEHHON OyMaru, B3BELIEHHOM 110 KOJIMYECTBY
OCHHBIX 6yMar, HpHOGpCTaeMBIX UM OTUYXIACMbIX II0 AOOTOBOpaM, 3aKJIKOYCHHBIM Ha OCHOBAaHHU
YKa3aHHOM 3as1BKH.

B ciryuae 3akiitoueHus 10roBopa, 00bEKTOM KOTOPOTO SIBIISIIOTCS LIEHHBIE OyMaru, 3a C4eT MMYIIecTBa
HecKoJbKUX KIIMEHTOB He Ha OpraHM30BaHHBIX TOpPrax JEHEXKHbIe 005S3aTeNIbCTBA 10 TAaKOMY JIOTOBOPY
HCIIOJIHAKOTCA 3a CUCT WJIM B IMOJIb3Y KaXXJ0I'0 U3 YKA3aHHBIX Kmnmenros B 061>eMe, KOTOpBIfI OmnpeaAcCIACTCA
UCXOJd M3 LEHbl OAHOM IIEHHOM OyMmaru, paccuMTaHHOM HCXOAs M3 LEHbI JIOrOBOpPA M KOJIMYECTBA
pUOOpETaeMBbIX UM OTUYKAAEMBIX IIEHHBIX OyMar 1o 3TOMy JI0OTOBOPY.

JloroBop, SABJISIOLIUICS MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MOXKET OBITh 3aKJIFOYEH TOJBKO
3a cuer oxHoro Kimenta. IIpu 3TOoM nomyckaercs 3akiIHO4EHHE TaKOTO JIOrOBOpa YIPABIIOIIUM Ha
OpraHM30BaHHBIX TOprax Ha OCHOBAHHMU 3asiABKH, HOI{&HHOIZ B HHTCPCCAX HECKOJIbKUX KJII/IGHTOB, Ha
3aKJII0OYEHUE HECKOJBKUX JOTOBOPOB, SIBJIAIOLIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMH, 32
cueT HeCKONbKuX KimeHnTos.

[IpuobOperenue onHON LEHHOM OyMaru WM 3aK/IIOUEHHE JIOrOBOpPA, SBISIOLIETOCS MPOU3BOAHBIM
q)HHaHCOBI)IM HHCTPYMCHTOM, 3a CHCT UMYIICCTBA HCCKOJIbKHUX KnmenTos e A0IMYCKAaeTCs, 3a UCKIIIOUCHUEM
cllydas, Korja UMyIecTBo 3tux KinueHTos, Haxonsuieecs B JOBEPUTEIbHOM YIIPaBICHUH, IPUHAIIEKUT UM
Ha 1paBe o011eil COOCTBEHHOCTH.

13.7. Pemenus Ynpapisiolero B OTHOUIEHUN 3aKJIFOUYEHUS WM OTKa3a OT 3aKJIHOYEHUs CHIENKH, ee
KOHKPCTHBIX }’CJIOBI/II;'I, 00BEMOB HHBCCTHPOBAHUA, yCJIOBI/Iﬁ obecrieyeHrss M MHBIX ACIIEKTOB HE MOTr'yT
IIPUHUMATHCS UCXO U3 PEANOYTEHUH Y IPABIIAIOIIErO B OTHOIIEHUH OJTHOTO MM HECKOIbKUX KineHToB
nepen apyrumu KiimeHtaMu, OCHOBAaHHBIX Ha pPa3HULIEC:

> 00BEeMOB CPe/CTB, NepeAaHHbIX KinenTaMu B 1OBEpUTENIBHOE YIIPaBIICHUE,

» JIJIATEJIBHOCTH AOTOBOPHBIX OTHOIIIEHUH MCKIAY praBHSIIOHII/IM nu KJ'II/IGHTaMI/I;

> (unancoBoro coctosiHus KineHTos;

> YCIOBUU  BBIJIATBI  BO3HATPAXKICHUS  YHOPABISAKOIIEMY, MPEIYCMOTPEHHBIX  JIOTOBOPOM
JIOBEPUTENIBHOTO YIIPABJICHMUS,

» WHBIX JAUCKPUMHUHAIMOHHBIX q)aKTOpOB, CTaBsAIIIUX KnuenTosn B HCPABHBIC ITOJIOKCHUA.

13.8. OCHOBHBIMM NpPUHIUIAMU JEATEIBHOCTH YIPABISIOMIET0 B LEIIX MPeAOTBpaICHUs
YCTAHOBJICHHUA NPUOPUTETA HHTECPCCOB OAHOTO HJIM HCECKOJIBKUX KimenTon Haa HWHTCpECaMU JPYIrux
KinuenTos sBisroTCS:

> YHOpaBJICHUC AaKTHBaAMU KimenTta B HOJTHOM COOTBETCTBHU C HMHBECTUIIMOHHBIMHU NLEIAMHU U
3aKJIFOYEHHBIMU JIOTOBOPaMU;

> TpUHATHE YIPaBISAIOMUM Pa3yMHBIX MEp IS aIeKBaTHOM OLleHKU KIIMeHTOM XapakTepa pUCKOB;

> JOBEJCHHME YIPaBIAIOIUM 10 cBeleHus KimeHTa onpeneneHHoro A HEr0 MHBECTULIMOHHOIO
npoduss ¥ ONMUCAHUS TOIYCTUMOTO PUCKA;

> OCYILECTBICHHE YIPaBISIIOIIMM BHYTPEHHETO KOHTPOJS 3a COOTBETCTBUEM JAEATEIBHOCTU
VYnpasnsmomiero TpeboBaHusM 3aKoHoaaTenbcTBa Poccuiickoit denepannn o pelHKE [IEHHBIX Oymar, B TOM
qrciae HOPMAaTUBHBIX MPABOBBIX aKTOB (peepaibHOTrO OpraHa MCIOJIHUTENLHON BJIACTH 1O PBHIHKY IIEHHBIX
Oymar, 3akoHoaaTenbcTBa Poccuiickoit denepannu o 3amuTe npaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha
pBIHKE IIeHHBIX Oymar, 3akoHopaarenbcTBa Poccuiickoit denepanum o pekinaMe, a Takke COONI0IEHUEM
BHYTPCHHUX TOKYMCHTOB anaBnﬂ}omero, CBA3aHHEBIX C €T0 ACATCIIBHOCTHIO HAa PBIHKE HECHHBIX 6YMaF.

13.9. Vopapnstomumii obecriednBaeT pa3feNbHbIi BHYTPEHHHH y4yeT CIENOK, JEHEXHBIX CpPEICTB,
LIEHHBIX OyMmar, npuHauiexamux Kinuenram.

13.10. Vnpasnsrouuii pu ocymecTBIeHHH CAETIOK B MHTepecax Kinuenros nnpopmupyer Knnentos
O PHCKaX, CBS3aHHBIX C TAKUMHU OIEPAalMsAMH, a TaKke O IpaBe KimeHTa mosy4arb JOKYMEHTBI H
I/IH(bOpMaI_[I/IIO B COOTBCTCTBHU C 3aKOHOAATCIBLCTBOM, WU HWHBIMA HOPMATHBHBIMU IPABOBBIMU AKTAMU
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Poccuiickoit ®enepanuu.

13.11. VYmpanstomuii o0ecriedMBaeT pacKphITHE HEO0OXOIWMOW WH(OpPMAalMd B COOTBETCTBHH C
3aKOHOJIaTEJIbCTBOM M MHBIMH HOPMATUBHBIMH MPABOBbIMU akTaMu Poccuiickoit @enepanuu.

13.12. VYmpaBnstomuii 1o 3ampocy KimeHTa mnpemocTaBisieT JOKYMEHTHI W MHGOpPMAIIHIO,
npeaycMoTpeHHbie DeepanbHbIM 3aK0HOM «O 3alIuTe MpaB U 3aKOHHBIX HHTEPECOB HMHBECTOPOB HA PHIHKE
LEeHHBIX Oymar». 3a mpenocTaBiieHue MH()OPMAIMOHHBIX MaTEepHAJIOB YTPaBJISAIOUIMI BIpaBe B3UMAaTh
IU1aTy B pa3Mepe 3aTpar Ha UX KOIMPOBaHUE.

13.13. [TomuMmo mpaB Ha MoJydYeHHEe MH(POPMAILUU, YKa3aHHOW B HACTOSAIIEH CTaThe, a TAKKE MHBIX
npaB, mnpexycMorpeHHbix [lpaBunmamu, KimeHTy mpeAocTaBisiOTCS BCE TMpaBa W TapaHTHUH,
npenycmorpernbie DeepanbHbIM 3aKOHOM «O 3aluTe MpaB U 3aKOHHBIX HTHTEPECOB HHBECTOPOB HA PHIHKE
LEHHBIX OyMar».

13.14. VYupapnstonuii u ero paOOTHUKH OTKa3bIBAIOTCS NMPUHUMATh JIEHEKHBIE CYMMbI, MMOJAPKH,
0e3BO3ME3/IHOE BBHIMOJIHEHUE B HMX ajapec paboT (ycimyr) aub0 NpPUHUMATh WHBIE MaTepHajbHBIC WU
HeMaTepuaibHble Onara OT cBouX KIMEHTOB, KOTOpBIE MEpenaloTcs B KauecTBE CTHUMYJIHUPOBAHUS
VYnpasisroero 1160 ero padOTHUKOB, CTABAT UX B ONPEACICHHYIO 3aBUCUMOCTH OT KiTeHTa 1 HarpaBieHbl
Ha oOecrevyeHre BBITIOJHEHUS ATHUM PAOOTHUKOM WM YIPABISIIOIMIMM KaKUX-THOO JIEHCTBUN B IMOJIB3Y
ctumynupytoniero Kinuenra, He 00yclIOBICHHBIX TPeOOBaHUSIMH 3aKOHOAATENBCTBA WM 0053aTEJIbCTBAMU
I10 JIOTOBOPY JIOBEPUTEIBHOIO YIPABICHUS.

[lox neicTBUSAMH, OCYIIECTBISIEMBIMU B TOJB3y CTUMYyIHpytomiero KimeHTta, B uyucie Mmpoyero,
MTOHUMAIOTCSI:

>  TpelocTaBJCHHE HEOMpPaBIaHHBIX MPEUMYIIECTB MO CpaBHEHHIO ¢ Apyrumu Kinentamu;

> IIPEIOCTABIIEHNE KAKUX-TM00 rapaHTHil, HE 00YCIOBIEHHBIX TPeOOBaHUSIMH 3aKOHOIATENbCTBA
WJIH YCJIOBUSMU JOTOBOPOB JJOBEPUTEIBHOTO YIIPABICHHUS,

> 00X0/1 IEUCTBYIONUX Y YIPABISIONIETO MPABUII, YCKOPEHHE CYIIECTBYIOIUX Y YTIPaBIISIONMIETO
IIpoLeayp;

> WHBIE JCUCTBUSA, WIAYIIME Bpa3pe3 C NPUHIUIAMHA MPO3PAYHOCTA U OTKPBITOCTH
B3aMMOOTHOLICHUH Mexay YmpapisioumMm u  Kinuentamu, nu00 [JOMyCKamolIue OIpeaeIeHHbIe
MPEANOUYTEeHUs YTPABISIIONIETO B OTHOIICHUHM OJIHOTO WM HECKONbKux KimMeHTOB mepen Apyrumu
Kinuenramu.

13.15. B ciywasx, YCTaHOBIEHHBIX JCHCTBYIOIIUM  3aKOHOAATEILCTBOM, Y IIPABJISIONIHIA
MIPeIOCTaBIIsACT HHPOPMAITUIO O KOH(DIUKTE HHTEPECOB, KOTOPHIN He ObLT UCKITIOYEH, B YACTH, OTHOCSIIEHCS
k Kimnenry, ¢ yBenmomiiennem Knrenra 06 o01iem xapakrepe U (HJId) UICTOYHHUKaX KOH(DIMKTa HHTEPECOB JI0
Hayala COBEPIICHUS IOPUANYECKHUX U (MiIH) (PaKTUUECKUX IEHCTBUN B OTHOIICHUHU UMyIecTBa Kinenra.

13.16. Mudopmanus o KOHGIUKTE HHTEPECOB, KOTOPBIA HE OBLIT HCKITFOYEH, B YACTH, OTHOCAIICHCS K
KIIMEHTY, MOXKeT ObITh IPEeI0CTaBIIeHA KIIMEHTY B BUJIE DJIEKTPOHHOTO IOKYMEHTA U (WJIH) B BUJIE JOKYMEHTA
Ha OyMa)KHOM HocuTese 0e3 B3uMaHus I1aThl (B cilydae, eciy IpeJocTaBieHue nHpopMaluu Ha OyMaXHOM
HOCHUTEJIE TIPETyCMOTPEHO B TPEOOBAHWHU KIMEHTA WJIH B JOTOBOpPE 00 OKa3aHWU YCIYT, 3aKIFOYEHHOM C
KJIIMEHTOM). YKa3aHHasi HHQOpMAIHs MOXKET ObITh IIPEIOCTABIICHA JIIOOBIM U3 CIICAYIOUIMX CIIOCOOOB!

> yepes3 JIUYHbIM KaOMHET Ha caiiTe YIIpaBiIsioLIero,
yepes cuctemy 2710,
4yepes EKTPOHHYIO 1104TY,

MIOCPEACTBOM HAIpaBJIEHUSI CMC-COOOIIEHHUS,
bakcom,

JIUYHO,

yepe3 npenacrasurens Knuenra,

MOYTOM.

13.17. Tlpucoenunssce kK HactosmuM [IpaBunam, KiueHT naet cormmacue Ha COBEPIICHHUE OTEpaIlyii
3a cueT akTuBOB KimenTa ¢ puHaHCOBBIME MHCTpyMeHTaMU adGUIMPOBAHHBIX ¢ Y TIPABIISIONTAM JIHIL, JIUII,
obOpazyromux Ttpynmy ¢ apUINpOBAaHHBIMU JHIIAMH YTPABJSIIONIETO B 3HAYCHHH, OMPEICIICHHOM
®enepanbuabiM 3aKk0HOM Ne 135-D3 ot 26 utonsa 2006 1. «O 3ammTe KOHKYpeHITUN (nainee — ['pynma ymir),
YTO MOXET MOBJIEYb 32 cO00M KOHGIMKT uHTepecoB. Takke KineHT gaer cornacue Ha COBEpPIIECHUE CIENOK,
KOHTpareHTamHu 1o KOTOPHIM BBICTYMAIOT JIMIIA, YKa3aHHbIE B HACTOSIIEM ITyHKTE.

YV VV VY YVYY
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Cratea 14. CHOCOBBI M ITIOPSJIOK NEPEJIAYM COOBIIIEHUI
Ilpasuna nepedauu cooduienuii u 0OKyMeHmos

14.1. Ilepenaua cooOuIeHUH U JOKYMEHTOB MEXAY Y IpaBistonium 1 KiueHToMm, B TOM 4uciie ojayda
Knuenrom [lopyuenuii u Beijaua Y IpapisitoIUM OTYETOB, MOXKET OCYILECTBIATHCS JTFOOBIM U3 CIIEYHOIUX
CIOCO0OB, €CITM CTOPOHAMU JIOTIOJTHUTENIBHO HE COTIIACOBAHO MHOE!

14.1.1. Ilepenaya nOUIMHHUKOB Ha OyMaXKHBIX HOCUTEJISX, BKJIFOUYAs HEPECHUIKY IOKYMEHTOB I1OYTOMH;

14.1.2. T'onocoBas tenedoHHast CBA3b;

14.1.3. Coobuienus o axcy;

14.1.4. Tlepenava cooOIEeHHIA TIOCPEICTBOM CUCTEM 3J1eKTpoHHOI cBsizu (E-mail, Internet);

14.1.5. [IyteMm oOMeHa AIEKTPOHHBIMH JIOKYMEHTAMH (B TOM YHCIIC Yepe3 JIMYHbIN KaOWHET Ha caiTe
VYTpaBisromero) 1 MHBIMA COOOIEHUSIMU C HUCTIOIb30BAHUEM JICKTPOHHOM MOYTHI.

14.2. Cnoco0 mepemayum Kaxaoro KOHKPETHOTO COOOIIEHUS OINpeaessieTCs CTOPOHOW, €ro
HANpaBJISIOMIEH, CaMOCTOATENbHO, €CIM HWHOE He MpeaycMOTpeHOo Hacrosmmmu [IpaBunmamu  wiu
JeWCTBYIOIUM 3aKOHO1aTeNIbCTBOM. [Ipu 3TOM 0TUeTHOCTH cunTaercs npunaTon Kinuentom:

14.2.1. B ciydae Hanmuus noanucu Kimenra Ha OyMaXHOM HOCHUTETIE,

14.2.2. B cmyyae oTIpaBKH OTYETa B 3JIEKTPOHHOM BH/IE WIIU T10 [TOYTE — IIPU OTCYTCTBUU BO3PAKEHUI
Knuenra B Teuenue 10 ([lecarn) pabounx nHeH, cienyromux 3a JHEM UCHOJIHEHUS YIPaBIsAIOIIUM CBOESH
0053aHHOCTH TIO TMPEIOCTaBJICHUIO oTueTa KIMEeHTYy B NpPEAyCMOTPEHHOM IOpSIKE, €CIU WHOE He
IIPESYCMOTPEHO JIOTOBOPOM JIOBEPUTEIBHOIO YIIPABICHHMSL.

14.3. Yupapnsionmid ocTaBiIsieT 3a COOOW MpPaBO IO CBOEMY YCMOTPEHHIO HCIIOJB30BATh JIMYHBIN
KaOMHET Ha caiiTe YNpaBiSIOLIEro B KadecTBE OCHOBHOI'O W/WIIM €AMHCTBEHHOI'O KaHalla CBS3U JUIs
HanpaBiieHuss KnweHtam m0o00Tro poja yBEIOMIICHUH, OTYETOB, MHUCEM, TPEOOBAHWMA, YBEIOMIICHUI
KJIIMEHTOB 00 00IeM XapakTepe U (WIHM) HCTOYHUKAaX KOH(DIMKTa HHTepecoB (MH(GOpPMAIUU O KOH(IMKTE
MHTEPECOB), a TaKXke JI000M TOKyMEHTalluu, CBsI3aHHOM ¢ ucnojgHeHuem /Jorosopa.

14.4. Yopasnstomuii  paccMaTpuBaeT oOpamieHuss KimeHTta, CBsi3aHHBIE C  OCYLIECTBICHHUEM
OOmiecTBOM JESATETHPHOCTH 110 JIOBEPUTEIHHOMY YIPABICHUIO IIEHHBIMH Oymaramu, HarpaBJICHHBIC
Knmentom nocpeacTBOM MOYTOBOW CBSI3M MJIM HApPOUHBIM Ha OyMa)XHOM HOCHUTEJE, 110 aJpecy B Mpeaenax
MeCTa HaXOXICHHS YTPAaBISIOMIEro, aapecy MecTa HaxXOXIEHHs IPeICTaBUTEIbCTBA Y TPABISIONIETO,
YKa3aHHOM B €MHOM TIOCYJapCTBEHHOM peecTpe IOpHIMYECKUX JIMII, a TakKe HalpaBlIeHHbIE Ha aJipec
AJEKTpOHHOU TouThl Ymnpasistoniero pfu@ntksber.ru. PaccmoTtpenne oOpaiienuii, a Takke UX XpaHEHHE,
OCYILECTBIISIETCSA B COOTBETCTBUH C TpeOOBaHUAMU I1aBbl 3.3 PenepanbHOro 3akoHa ot 22 anpens 1996 rona
N 39-®3 «O prIHKE IIEHHBIX Oymary.

14.5. Yopapnsiomuii  OpefocTaBiseT MO MHCbMEHHOMY 3ampocy Kimenta wuHGopmanuto,
MPeIyCMOTPEHHYIO Ba30BbIM CTaHAapPTOM 3alIUTHI IPAaB M MHTEPECOB (U3NUCCKUX U FOPUANYESCKHUX JIHI] —
nojryyaresaei (MHAHCOBBIX YCIYT, OKa3bIBAEMBIX UYJIEHAMH CaMOpPETyJIHMpYEMBIX OpraHuzanuil B cdepe
(MHAHCOBOIO phIHKA, 00BEIUHAIOMNX yIpaBistonux, (yrB. bankom Poccun, IIpotokon ot 20.12.2018 Ne
K®HII-39), a Takke TOKYMEHTBI M KX KOIUH, COJCPIKAIINE YKa3aHHYI0 HH(POPMAIIUIO, CIIOCOOOM, KOTOPBIM
ObLT HallpaBJIeH TaKO 3ampoc.

VYnpaisiomuil  nmpenocraBisgeT MHGOpMaIMio B TeueHHE NATHAAUATH pabodux IHEH co JHS
MOJTYYSHHS 3aIlpoca MoTydaTessi QHHAHCOBBIX YCIYT, 32 UCKITFOUEHUEM CITyYaeB, YKa3aHHBIX HIKE.

HNudopmanus o pasmepe 1100 MOpsIKEe pacueTa BO3ZHArPAXKACHUS YIPABISIOIIEro, HHBIX BUAAX U
CyMMax TuIaTexXed (TMopsaKe OMpeneNieHHs] CyMM IUIaTeXel), KOTOpbIe MOIydaresb (PUHAHCOBBIX YCITyT
JOJDKeH OyAeT yIUIaTHTh 3a MpeJocTaBlieHHe eMy (PMHAHCOBOM yCiyru, JOJDKHA OBITH MPENOCTaBJIeHA B
CpPOK, HE MpeBbIaoIui 5 (msTH) pabounx JTHEN co AHS MOTYYeHHs YIPABISIOIIUM TaKOTO 3ampoca.

3aBepeHHasi KOMMs JOTOBOpPA JOBEPUTENILHOTO YIPABJICHHUS, BHYTPEHHUX IOKYMEHTOB, CChLIKA Ha
KOTOPBIE CONEP)KUTCS B JOTOBOPE JTOBEPUTEIHHOTO YIPABICHHS, JACHCTBYIONIMX Ha JaTy, YKa3aHHYIO B
3aIpoce B paMKax cpoka JIeHCTBHSI IOTOBOPA IOBEPUTEIHHOTO YIIPABIECHUS, a TAKXKE OTYETHI O JIESITeTbHOCTH
YIPaBJISFOIIETO TOJDKHBI OBITh IPEOCTABICHBI B CPOK, HE MPEBBIIIAIONINI TPUIIATH KaJIEHIapHBIX THEH CO
IHSI IOJTYYEeHHUs 3apoca KIMEHTa, HallPaBJIEHHOTO YIPaBIISIONIEMY B JTF000€ BpeMsl, HO He Mo3/Hee S5 (MSATH)
JeT cO JAHA MpPEeKpalleHus JO0roBopa JOBEPUTENBHOTO YIPABICHMs, €CIM MHOM CPOK HE YCTaHOBIIEH
(benepanbHBIMU 3aKOHAMU M IPUHATHIMU B COOTBETCTBHU C HUMU HOPMAaTUBHBIMHU aKTaMHU.
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YpaBisomuid MOKET B3UMATh IJIATy 3a MPEIOCTaBlICHHE JOKYMEHTa Ha OyMa)KHOM HOCHUTEINe, He
MIPEBBIMIAIONIYIO 3aTPaT Ha U3TOTOBJICHHUE U Mepeady TaKOW KOIHH.

3ampockl, HAmpaBlIEHHBIE B COOTBETCTBHUM C HACTOSAIIMM IYHKTOM, MEPENaloTcs CrIoco0amu,
YCTaHOBIICHHBIMH HacToOsuMu [IpaBuimamu.

14.6. U3sbsr.

14.7. Yupapnsoomuii pa3Meinaer nacrnoptra (UHAHCOBBIX MHCTPYMEHTOB (ONucaHus (PHHAHCOBBIX
WHCTPYMEHTOB), B TOM UYHCJIE€ MpPH WX H3MCHCHHH, Ha OQUIMATBHOM caiiTe YTPaBISIONIETO B
unpopmanronnoii cetu «Murepuer» https://www.nfksber.ru B pasnesne «Packpreitie uadopmarum». Camo
no cebe pasMenieHue macrnopra (UHAHCOBOTO WHCTpyMEHTa (omucaHusi (PUHAHCOBBIX MHCTPYMEHTOB) B
OTKpBITOM JOCTyIie Ha caite https://www.nfksber.ru me siBisercst mpemiokeHHEM COOTBETCTBYIOIIETO
(MHAHCOBOT'O HHCTPYMEHTA.

14.8. TlpenocraBnenne Kimenty macmopra (UHAHCOBOTO HMHCTpyMeHTa (omucaHus (HUHAHCOBBIX
MHCTPYMEHTOB) OCYILIECTBIIETCS B 3JICKTPOHHOM BHUJIE IMOCPEACTBOM HAINpaBJICHUS €My CCBUIKM Ha CalT B
nHpOpMaIMOHHON ceTn «MHTepHeT», Ha KOTOPOM pPa3MENICH COOTBETCTBYIONIMI MAcmopT (ONMUCaHHE
(MHAHCOBOTO HMHCTPYMEHTA). YMPABISIOMMI BIpaBe MpeaocTaBUTh KineHTy mnacmopT (UHAHCOBOTO
WHCTPYMEHTA UHBIMH CIIOCO0aMHM, B TOM YHCIIe HA OYMa)KHOM HOCHUTEJIE, B AJICKTPOHHOM BHJIC, OTJIMYHOM
OT OMKMCAaHHOTO PaHee B HACTOSINEM IYHKTE, ITyTEM MPEIOCTABICHUS CChUIKU HA CAWT B MHPOPMAIMOHHON
cetn «MHTEepHET», Ha KOTOPOM pa3MeIleH COOTBETCTBYIOUIMHA macnopT (mH(popMamus o (UHAHCOBOM
WHCTPYMEHTE). YTPaBIISIOUIMIA BIIpaBe MpenocTaBUTh KIMEHTYy omucaHue (UHAHCOBOTO HHCTPYMEHTA
TOOBIM HHBIM CIIOCOOOM, HE TPEIyCMOTPEHHBIM HACTOSIIMM ITYHKTOM, B TOM YHCIIE O3BYYHUTH CYTh
JOKYMEHTA TI0 TeJIe(OoHy.

14.9. Tlo TtpeboBanuto Kimenta YmpaBisiomui TNpPeIOCTaBISET €My MacnopT (HUHAHCOBOTO
WHCTPYMEHTa Ha OYMa)KHOM HOCHTEJIe, IpH 3ToM ¢ KiTneHTa MOXKeT B3UMarThes Ij1ata, pasMep KOTOpOoid He
JOJDKEH TIPEBBIIATh CTOMMOCTb M3TOTOBJICHUS KONHMH COOTBETCTBYIOIIErO Macrmopra (UHAHCOBOTO
WHCTPYMEHTA Ha OyMa)KHOM HOCHUTEJIE.

14.10. Yupasastoniuii He 00s3aH IPEICTaBISITh HHPOPMAIUIO (4acTh HH(POPMAITUH) O TIPS TaraeMOM
(UHAHCOBOM HMHCTPYMEHTE B cilydae, eciii KIIMEHT BbIpa3wii OTKa3 OT IOJIyYEHHUS COOTBETCTBYIOIICH
nH(popmanuu (4acTu HHPOpMAIIH).

14.11. Ilpu npennoxeHun (PUHAHCOBOTO HWHCTPYMEHTa, HMHGOpMAIMs O KOTOPOM paHee
npenocraBisiack KimeHTy, YTpaBisiomuil He NPerocTaBisieT JaHHYK HWH(GOPMAIMIO IMOBTOPHO, 32
UCKITIOYEHHEM CIIy4aeB, €CIIM C MOMEHTA MPEebIIyIIero MpeJocTaBIeHus HH(pOpMalMi OHA CYIIIECTBEHHO
M3MEHWIACh, WM CITy4aeB MOJTy4YeHus: TpeboBaHust KimeHTa o MOBTOPHOM €€ MPeI0CTaBICHUH.

14.12. KnueHT coriaceH ¢ TeM, 4YTO, MPUCOEAMHSSICh K HactosumMm [lpaBumam, oH cuuTaercs
YBEIOMJICHHBIM O BO3MOJKHOCTH O3HAaKOMJICHHSI C TMaclopTaMd (HHAHCOBBIX HHCTPYMEHTOB HW/WJIH
onucaHueM (PUHAHCOBBIX HHCTPYMEHTOB Ha OUIIMATIEHOM caiiTe YTIpaBIsIoNIEero B UHGOPMaIIMOHHOHN CeTH
«Hutepuer» https://www.nfksber.ru B paszaene «PackpbiTrie nHbOpMaLIAN».

Ilepeoaua noOIuHHUKOB HA OYMANCHBIX HOCUMENAX

14.13. HacrosimuMm crmoco0OM MOTYT HaIpaBIsThCS JIOOBIE BHIBI COOONICHWH W JIOKYMEHTOB,
IIPEeyCMOTPEHHBIX [loroBOpOM.

14.14. Tlepenaua MOANUHHBIX JOKYMEHTOB Ha OyMa)KHBIX HOCHUTEINSIX OCYIIECTBISIETCS B MECTE
OKa3aHUs yCIyr YIPaBIAIOLMM BpyYe€HHUEM JOKYMEHTOB KUIMEHTy MM €ro mpeacTaBUTENO IO aApeEcy:
Uysamickas Pecryonmka, . Yebokcapsl, mpocniekt M. ['opekoro, 1. 5, kopnyc 2. MHbIe aapeca it mpuema
JOKYMEHTOB MOT'YT OBITh YCTaHOBJICHBI JICHCTBYIOIINUM 3aKOHOAATEIbCTBOM.

14.15. KnueHT MOXET mepenaBarh JHOObIE COOOIIEHUs YTIPaBJSIOMIEMY IYyTeM HaNpaBlIEHUS WX
noyToH 1o cienyomemy aapecy: 428034, Uysamickas Pecriybmuka, r. Yebokcapsl, npocnektT M. ['opskoro,
1. 5, kopiryc 2. IHbIe aapeca Jj1s1 HalpaBiIeHU s KOPPECTTOHACHITUN MOTYT OBITh YCTaHOBIICHBI JICHCTBYIONTUM
3aKOHOAATEIBCTBOM.

14.16. YupaBisioniuii Takke MOXKET HAIPaBIISATh CBOM COOOIIECHHUS TIOYTOBOH KOPPECIIOHICHIIHEH C
OTHECEHHEM IOUTOBBIX pacxoa0B Ha KimenTa. [1pu 3Tom cooluienus cuutarores noiaydeHHsiMu Kinentom
10 UCTEYEHUU KOHTPOJIBHBIX CPOKOB MEPECHUIKM 3aKa3HOM MOYTOBOI KOPPECIIOHAEHINH, YCTAaHOBJIECHHbIE
JNEHCTBYIOIIMM 3aKOHOAATEIbCTBOM WJIM HHBIMM HOPMAaTHUBHBIMH aKTaMM, a TaKkKe JIOKAJIbHBIMU
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HOPMAaTUBHBIMM aKTaMU OIlepaTopa IOYTOBOM CBS3M, IUIIOC J1Ba KajleHAapHbIX IHA. Ilpu 3TOoM Hauanom
TEYCHMSI CPOKa SIBJIAECTCA JEHb OTIIPABKU IIOYTOBOM KoppecnoHaeHu Knnenry.

Coobwenus, nanpagisemvle no menegouny u/uiu no axcy

14.17. Tlepegaua w mnpueMm CcoOOIIEHUN 1O TeneoHy MOXKET HCIoab30BaThesl KimeHtoM u
VYpaBisOmUM UCKIYUTEIBHO B CIEAYIOUINX CIy4asx:

»  BbIIayda v npuHsTue [lopydeHuit Ha orepanuio ¢ aKTUBaMU;

»  ykazanme KimeHTa Ha mepeBOJ NEHEKHBIX CPEICTB MEXKIy pa3HbIMH cueTamu KimeHra,
pasubiMu noptdensimu Knuenra.

14.18. VYupaastonuii paccMaTpuBaeT JIF000€ JIUI0, OCYIISCTBIISIONIEE ¢ HUM OOMEH COOOIICHUSIMH
no tenedoHy, Kak HaJaJjexalle YNOJIHOMOUYEHHOro mpenactaBuTens KiveHTa u MHTEpHpeTHpyeT To0bie
cooOmIeHus1 3TOro nuna (mopydeHusi, 3ampochl) Kak cooOmieHust KimeHTa, eciii 3TO JUI0 TPAaBHILHO
HA30BET cliefyomue pekBu3uThl Kinnenra:

»  nanvenoBanue Kimmenra (mmu ©.1.0. nns pusznyeckux oui);

»  Homep Jlorosopa ¢ Kimenrowm;

> UICHTH(PUKAITMOHHBIN Ko KinenTa.

14.19. Ilpuem Ympasnstomum Jrob6oro Ilopyuenus ot Knuenta mo temedony OyaeT cumTaThbes
COCTOSIBIIMMCS IIPH COOJIIOJIEHUU CIICTYIOIINX 0053aTENbHBIX YCIOBUM:

»  Beimaue [lopyuenms mpenmectByeT mporenypa uaeHTHGukanmun KioweHta wWiIm o ero
MPEACTABUTEIS B COOTBETCTBUH C 1. 14.18 Hactosmux [Ipasui;

»  mnopydenune KimeHta o0053aTENbHO JOJKHO OBITh IOBTOPEHO YIOJHOMOYEHHBIM JIHIIOM
YnpaBisoiero HenocpeAcTBeHHO 3a KineHrom.

14.20. Ecmu [lopyuenne KnunenTa npaBuiIbHO IIOBTOPEHO YIOTHOMOYEHHBIM JIMLIOM Y IPABIISIOLIETO,
1o KiMeHT noKeH OKOHYATelIbHO MOJATBEPAUTH BBIJAUY TAaKOTO COOOIEHHWs, MpPOHM3HECS Io0oe u3
cienyromux cinoB: «a», «lloaTBepxknato», «CoryaceH», - WIM HHOE CIIOBO, HEJIBYCMBICIECHHO
noATBeprkaatolee cornacue. [lopyyeHne cuutaercsi MPUHATHIM Y IPABIISIONIMM B MOMEHT MTPOU3HECEHUS
KnunentoM noaTBepKaaroero ciaosa.

14.21. Ecnu [lopyuenue Kimenra ObUIO HENPaBUIBHO BOCIPOU3BEACHO YIMOTHOMOYEHHBIM JTUIIOM
VYnpasnsromero, To KiineHT nomkeH npepBaTh YIOJTHOMOYEHHOE JUIO YTIPABISIOIIETO0 U MOBTOPUTH BCIO
IIPOLEYPY 3aHOBO.

14.22. TleperoBopsl Knmenta u VYmpasistoniero (pUKCHpYIOTCS B BHUJAE 3allUCH Ha IUPPOBOM
Hocurtene. KnueHT u YrpaBiasioniuii moATBEp,AA0T, YTO MPHU3HAIOT JAHHYIO ayAHO03aluCch B KayecTBe
JIOKA3aTelIbcTBa TPH Pa3pelICHUH CIIOPHBIX CUTyaluid. 3amuch TelaedOHHOTO pPa3roBopa MOXKET OBITh
nmpenocTaBieHa YmpapistonuM KiHeHTy mo ero mucbMeHHOMY 3ampocy. Cpok XpaHEHHs yKa3aHHBIX
3amuced  ompenaensieTcss JACHCTBYIOIIMM  3aKOHOJATENbCTBOM W/WJIM  BHYTPEHHHUMH JOKYMEHTaMH
Ynpasnsrouero.

14.23. Ecnmu wHOE HE TPEIYyCMOTPEHO OTAEIbHBIM corjameHneM CTOpoH, TO, KpoMe OoOMeHa
MH(OPMALIMOHHBIMU COOOIIECHUSAMH, YTIpaBIsomui npuHuMaetr ot KinueHta nmo ¢akcy MCKIIOUUTENBHO
cnenyromue tumsl [lopydennii:

»  TOpYYCHHE Ha OT3bIB U (WJIH) MIEPEBO/] AKTUBOB,;

»  BBIJaya M IPUHATHE BCEX BHJIOB YBEIOMIICHUI W HH(POPMAIUH, TTPETyCMOTPEHHBIX JI0TOBOPOM.

14.24. KnueHT u YHpaBisSioUnil MOATBEPKAAOT, YTO COOOIICHNUS, HAIPAaBIIEHHBIE U MOJTY4YEHHBIE IO
¢dakcy, B TOM uncie HampaBlieHHbIe Ynpasistomemy [lopyuenus, UMEIOT Takyo K€ IOpUIUUYECKYIO0 CHITY,
4TO U coobuienus (Bkirouas [lopydenus), opopmieHHbIe Ha OyMaXHOM HOCHUTEIIE.

14.25. KnueHT u YTIpaBISIFOIIMNA PU3HAIOT B KAYECTBE JOCTATOYHOTO JIOKA3aTeIbCTBA (TIPUTOTHOTO
JUIS TIPeIBSBIICHUS TPU pa3pelIeHnH CIIOPOB B Cy/e) KOMUHM coOCTBeHHBIX [lopydeHuil, mpeacTaBlIeHHbBIX
npyroit CTOpoHOM, MOJTy4YeHHbIE COOTBETCTBYIOIIEH CTOPOHOI 1O dakcy.

14.26. KnueHt 00s3aH npeAoCTaBUTh MOUTMHHUKY cooOieHuii (Bkitouas [lopydenus), mepeaaHHbIX
VYnpasnsomeMy 1o ¢akcy, He TO3HEee 0OJHOT0 Mecslia co JIHS TaKo# mepeaayu.

14.27. OpuruHansl OTYETOB, KOMMU KOTOPHIX ObUM HampasieHbl KimeHTy mo daxcy, XpaHsarcs
VYopaBngomuM B TE€YEHHE MATH JIeT W MpenocTaBisiorcs KiMeHTy 1o ero mepBoMy MUCBMEHHOMY
TpeOOBaHUIO.
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Coobwenusn, nanpagnsaemole 6 6uoe IN1eKMPOHHBIX OOKYMEHM 08

14.28. B nHacTosImel cTaThe UCIIONB3YIOTCS CIASAYIOIINE TEPMUHBI U OTIPEICTICHUS:

Baapenen ceprudgukara K/JI04Ya NPOBePKH 3J1eKTPOHHON NMOANMCH — YYAaCTHUK, B JIULIE CBOETO
Ynonnomouennoro [IpencraButesns, KOTOpOMY B YCTAaHOBJIEHHOM MOPSIAKE, Y OCTOBEPSAIOIIUM LIEHTPOM,
BBIJIaH cepTU(UKAT KITF0Ua IPOBEPKHU SIICKTPOHHOM MOAIUCH.

Bpemsi «T» — MOMEHT MpPOBEPKH HAIWYMSI COBOKYIMHOCTH IMPABOBBIX YCIOBUN, MPHU COOIIOICHUU
KOTOPBIX JIEKTPOHHAS! IIOJIUCH B 3JIEKTPOHHOM JIOKYMEHTE IIPU3HAETCS PABHO3HAUYHOM COOCTBEHHOPYYHOM.

oA IMHHOCTH 3J1EKTPOHHOI MOANKCH B 3JIEKTPOHHOM JOKYMEHTe — IOJIOKUTEIbHBIN pe3ybTar
MIPOBEPKH CPEACTBOM DJIEKTPOHHOM MOJANUCH C UCTIOIB30BAHUEM CepTU(HUKATA KITF0Ya MPOBEPKHU MOIIHCH
MPUHAJIJICKHOCTH 3JIEKTPOHHOW MOJIMUCU B 3JEKTPOHHOM JOKYMEHTE BiaJlelblly cepTudukara Kiroua
IIPOBEPKHU MOJNMCH U OTCYTCTBUS MCKa)KEHUH B IOANKWCAHHOM JaHHOW 3JEKTPOHHON MOJIHUCHIO
ANEKTPOHHOM JOKYMEHTE.

CnMcoK OTO3BAHHBIX CePTH(PHKATOB — 3JICKTPOHHBIM JOKYMEHT, HNOJIIMCAHHBIA 3JIEKTPOHHOU
MOJINKCHI0 YIOJHOMOYEHHOT'O JIMLA Y IOCTOBEPSIOLIErO IIEHTPa, BKIOYAIOIIUNA B ce0sl CIIMCOK CEpUHHBIX
HOMEPOB CEPTH(PHKATOB KIIOUEH MPOBEPKH MOINUCEH, KOTOPhIE HA MOMEHT BpPEMEHU (OPMHPOBAHUS
CIHMCKa OTO3BAHHBIX CEPTHU(UKATOB OBUIM OTO3BAaHBI WU ACHCTBHE KOTOPHIX OBLIO MPHUOCTAHOBJICHO.
MowmeHT BpeMeHH (OPMHUPOBAHUS CIIHCKA OTO3BAHHBIX CEPTU(DUKATOB OMpPENENSIeTCs M0 3HAYCHHUIO OIS
ThisUpdate crircka 0TO3BaHHBIX CEPTHU(HUKATOB.

YaocroBepsitomumii neHTp — yaoctosepstomuii neHTp OO0 «Komnanus «Tenzop» u/uinm 3akpbeiToe
akonepHoe obmiectBo «IIpousBoacreennas pupma «CKb Kontyp» n/mnmm OO6mecTBo ¢ orpaHHYeHHON
OTBETCTBEHHOCTHIO « Takckom». JIoNONHUTENbHBIMU cOTIameHusIMU ¢ KIiMeHTOM MOTyT ObITh yCTaHOBIIEHBI
UHBIE Y10CTOBEPSIOLINE IIEHTPHI.

Yno/IHOMOYeHHOe JIMLIO Y/I0CTOBEpsilollero uneHTpa — (u3nueckoe JHIO, SBISIONICECS
COTPYJIHUKOM Y IOCTOBEPSIOLIETO LIEHTPa U HAJEJIEHHOE Y JOCTOBEPSAIOIIUM LEHTPOM MOIHOMOUYUSAMHU 110
3aBEPEHUI0 OT JHUIa Y JAOCTOBEPSIOLIEr0 LEHTPa CepTU(DUKATOB KIIIOUEH MPOBEPKH MOIIMUCEH M CIUCKOB
OTO3BaHHBIX CEPTUPUKATOB.

YII0/IHOMOYEHHBIH NPEACTABUTEb — COTPYAHUK Y4YaCTHUKA, KOTOPOMY YUYacTHHUKOM JIOBEPEHO
MOJNUCAHUE AJIEKTPOHHOM MOANMMCHIO ATOr0 YYacCTHHKA 3JIEKTPOHHBIX JOKYMEHTOB, (OPMHUPOBAHHE
3JIEKTPOHHBIX COOOIIEHUH, UX MpHeM, Nepeaya, yueT U XpaHeHue, eci BIaiesblieM cepTu(uKaTa Kiroya
MIPOBEPKHU MOJIHUCH SIBISIETCS 3TOT Y YaCTHUK.

Y4yacTHUKHM — YUaCTHUKAMHU 3JIEKTPOHHOTO JOKYMEHTOO0O0POTa SBISIIOTCS AKIIMOHEPHOE OOIIECTBO
«nBectuninonnas kommanus «HOK — COepexenus», ero KIMEHTHI, IpucoeauHuBmmecs k Jlororopy,
W/WJIN KOHTPAreHThl, HOJaBIlIUe 3asBJICHNE O IPUCOEAMHEHUH K JISHCTBYIOIEMY Ha MOMEHT IPUCOETUHEHNUS
«PermaMeHTy 3J€KTPOHHOTO JIOKYMEHTOO00OpOTa C HCIMOIb30BaHUEM djiekTpoHHOU moanucu AO «HOK-
COepexxeHus», a TakkKe HHBIE JUIA, B TOM 4Hcle yKazaHHble B [lomokeHMM o TpeOOBaHUAX K
OCYIIECTBJICHUIO JESATENIbHOCTH YYaCTHUKOB (DPMHAHCOBBIX PBIHKOB MPU HCIOJIB30BAHUU 3JIEKTPOHHBIX
JIOKyMEHTOB, yTBepkIeHHOM [Ipukazom @CDP ot 08 nexadps 2005 1. Ne 05-77/m3-H, OCyIIECTBIIAIONINE
oOMmeH nHpopmanueii c AO «HDK — Coepeskenus» B 37€KTPOHHOM (hopMe € UCTIOIb30BAaHUEM AIIEKTPOHHON
MOJINCH.

@opMaT 3J1eKTPOHHOI0 JOKYMEHTAa — CTPYKTypa COJIEp)KaTeJIbHOM 4YacTU 3JIEKTPOHHOTO
COOOIIEHHUsI, HA OCHOBE KOTOPOT'0 CHOPMHUPOBAH AIIEKTPOHHBIN TOKYMEHT.

JyleKTpOHHAst (popMa — >JIEKTPOHHAs CTpaHUIA Ha calTe Ympapiswoomniero B cetu MHTEpHeT,
IIpeIHa3HAuEHHas JJIs 3aKJII0YEHMS I0T0BOpa Ha NMPEAOCTaBICHHUE YCIyT Y IPABIISIOLIETO.

DJIEeKTPOHHBII J0OKYMeHT — HHQOpMaIHs, MpeCTaBlIeHHas B 3JIEKTPOHHO-IIUPPoBOil hopme (daiin
JaHHBIX B  TEpPMUHAX  ONEPAllMOHHOM  CHCTEMBbl), MpeACTaBIsAOmas COOOH  COBOKYIHOCTb
CTPYKTYpPUPOBAHHBIX JTaHHBIX, MMEIOMIMX CMBICT Ui YYacTHUKOB M TIO3BOJISAIONIAs OOECIEUYUTh ee
00paboTKy NMPOrpaMMHBIM U anmnapaTtHbiM obecnieuenuem 3/10.

DJIeKTPOHHBII JoKyMeHTo060poT (I10) — nundopmanroHHas cucTeMa MOArOTOBKH AJIEKTPOHHBIX
JOKYMEHTOB U 00MeHa 3JIEKTPOHHBIMH COOOIIEHUSMH MEXKAY Y YaCTHUKAMH; COCTaB IPOTPaMMHBIX CPE/ICTB
MH(OPMALIMOHHON CUCTEMBI OIpeIeNsieTcs] Y YaCTHUKaMU CaMOCTOSITENBHO.

WHple TEpMHMHBI MOHUMAIOTCS B 3HAUYEHUM, YCTAHOBJIEHHOM HOPMATHUBHBIMHU IIPABOBBIMHU AKTaMH
Poccuiickoit deneparniun 1 HOPMATUBHBIMU METOJMYECKUMH JTOKYMEHTAMH OpPraHOB T'OCYIapCTBEHHOU
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Bi1actu Poccuiickont Penepanuu.

14.29. B pamkax [IpaBun CTOpoHBI BIpaBe OOMEHUBATHCS B BHUAC SJIEKTPOHHBIX JOKYMEHTOB
mo6bMu TUaMu CooO1eHHi (JIOKYMEHTOB), TPEYCMOTPEHHBIX (JOITyCcKaeMbIX) B paMKkax JloroBopa, npu
YCIIOBUHU, YTO (elepallbHBIMU 3aKOHAMH MJIM HWHBIMU HOPMAaTUBHBIMHM TPAaBOBBIMU aKTaMHU HeE
YCTaHABJIMBAETCS WM HE MOAPA3yMEBAETCS TPEOOBAHUE O COCTABICHUH TaKOT'O JTIOKyMEHTa Ha OyMa)kKHOM
Hocutesne U / win JIoroBOpoM HE YCTAaHOBJIEH B KaueCTBE €IUHCTBEHHOTO CHoco0a MHOW crocoO(bl) UX
MPEACTABICHUS, OTIUYHBINA(E) OT MPEACTABICHUS B BUAC SJIEKTPOHHOTO JOKYMEHTA U UCKIIIOUarouii(ue)
MIPUMEHEHHE MOCIEAHET0 crocoba.

B mensix peanuzanuy BO3MOXKHOCTHM OOMEHa JOKyMEHTaMH W MH(OpMAIeld B BHUIE AJIEKTPOHHBIX
JOKYMEHTOB YTpaBJsIOUMil 00s3aH mpenoctaButh KimeHTy maposib OT JMYHOro kabuHeTa Ha caiTe
VYnpaisromero (MM HHCTPYKIUIO O MOPSAJIKE aKTHBAIMK JUYHOTO KaOMHETa Ha caiiTe YIpaBIsIOLIETO)
mo0bIM coryiacoBaHHbIM ¢ KiuentoMm crnocobom, B TOM uucie Ha OyMakKHOM HOCHTENE, MPH 3TOM
MHCTPYKIHSA O TIOPSIJIKE aKTUBAIMH JIMYHOTO KaOWHETa Ha caiiTe YTpaBisIoIero MoXeT ObITh HalpaBiIeHa
Kinuenty no snextponHoii moute. B cinyuae, eciiv yka3aHHBIN Mapoiib (MHCTPYKIUS O MOPSAKE aKTUBALIUU
JMYHOTO KaOMHETa Ha caiiTe YmpaBisromiero) OblI mepeal He MO aKkTy MpueMa-lepeadn, aBTOpU3alus
KrnuenTa B 1MuHOM KaOuHETe Ha caiiTe Y IPaBIIAIOIIEro O3HaYaeT npeocTaBieHue Y npasistonum Kiarenry
BO3MO>XHOCTH HCIIOJIb30BaHMSI BceX QYHKIUI TNYHOTO KaOMHETa Ha caiiTe Y PaBJISIOIIETO.

KineHT umeeT nmpaBo oCyleCTBUTh PETUCTPALIMIO B IMYHOM KaOMHETE, TaKasi perucTpaius OCyeCcTBIIsETCS
KiineHToM caMOCTOSITENIBHO Ha caliTe Y IPaBIISIOLIETO.

KiuenT camocrosiTennbHO 00€CieunBaeT 3alUTy OT HECAHKIIMOHUPOBAHHOIO JOCTYIA TPEThUX JIUL K
cpenctBam uaeHTHuuKanuu KiveHnta B JIWYHOM KaOWHETE HA caiiTe YMpaBISIOUIEro, a TakkKe KUy
mmdpoBanus (IpU HATWYMH). YTPABISIOMUN HE HECET OTBETCTBEHHOCTh 3a HECAHKIIMOHHPOBAHHBIN
JOCTyN B JIMYHBIN KaOWHET Ha caiiTe Ympamistomiero, mpousomenmuii mo suHe Kiuenrta. B ciyuae
KoMIpoMeTanuu umeromerocs y Kimenrta xiroda, maponst KimeHT HememieHHO cooOmaer o0 3ToM
VYnpapnstoneMy JOCTYIIHBIMU CPEACTBAMHU CBSI3M M HAIpPABISIET MHCbMEHHOE YBEIOMJICHUE O 3aMEHE
KJI0Ya, CMEHE MapoJid C yKa3aHuWeM MpUYMH KoMipomerauuu. B yBenomnenun KnueHT ykasbiBaer nary
MpEeKpalieHusl JEUCTBUS KJIKOYa, MapoJid, HO HE paHee IHS, CIEAYIOUIEro 3a JHEM IpPEeJOCTABICHUS
YBEIOMIICHUS Y IPABJISIONIEMY.

14.30. Ilpyu noanMCaHUM BJEKTPOHHBIX JIOKYMEHTOB YYaCTHUKH MCIOJB3YIOT YCHICHHYIO
KBAIN(ULIMPOBAHHYIO 3JIEKTPOHHYIO TOJMHCh, 3a MCKIIOYEHHEM JIOKYMEHTOB, HAampaBIsieMbIX
YpaBisgoOmuM 4epe3 TUUHbIN KaOUHEeT Ha caiiTe Y paBIsIoIETro.

[Ipn moanMcaHuu AOKYMEHTOB, HampaBiiieMbIX depe3 JIMuHbI kaOWHET, YUYaCTHUKU HCHOIb3YIOT
MIPOCTYIO 3JIEKTPOHHYIO noAnuck. [Ipoctas sanexrponHas noanuck KirenTa co3gaercst 01HUM U3 CIOCO00B,
npenycMoTpeHHbIX CoriameHueM o MPU3HAHUU U UCIOJIb30BaHUU MTPOCTON 3JIEKTPOHHOM MOUCH, H/WIH
JeUCTBYIOIUM «PeriaMeHToM 3JIEKTPOHHOIO JOKYMEHTOOOOpOTa € HCHOJIb30BAHUEM 3JIEKTPOHHOU
noanucu AO «HOK — Coepesxenusi», omyOIMKOBaHHBIX Ha cCaiiTe Y IPaBIISIONIETO.

14.31. Vcnonb3yemble B 3JIEKTPOHHOM JOKYMEHTOOOOPOTE MEXAy YYacTHUKAMH 3JEKTPOHHBIE
JOKYMEHTBI, TOANKMCAHHBIE 3JIEKTPOHHOMN MOANUCHIO, UMEIOT PaBHYIO IOPUINYECKYIO CHIIY C JOKYMEHTaMU
Ha OyMaXHOM HOCHUTeNe, MOJMUCAHHBIMA YUYaCTHUKAMU W/WIM TOANUCAHHBIMH YYacTHUKAMH U
CKpEIJIEHHBIMH OTTHCKaMH IeyaTeil — B cllydasix, Korja YYacTHUKOM SIBJISIeTCS ropuandeckoe Juio. Bee
IOpUINYECKHUE JEUCTBHs, O(opMisieMble MOCPEICTBOM HIIEKTPOHHBIX JOKYMEHTOB B COOTBETCTBUHU C
HacToaumu [IpaBunamu, Npu3HaKOTCsS COBEPUICHHBIMU B TUCbMEHHON (hopMe M HE MOTYT ObITh OCIIOPEHBI
TOJIBKO Ha TOM OCHOBAHUH, YTO OHU OIIOCPEAOBAHBI IOKYMEHTAMH, BBIIIOJTHEHHBIMU B 3JIEKTPOHHOM BH/IE.

14.32. JleficTBYIOIIMIA Ha ONPE/ICIICHHBIN MTEPHO]] BpEMEHU CePTH(PUKAT KITFOYA TPOBEPKH MOITHCH,
XapaKTepU3yeTcs:

HACTYIIJIECHUEM MOMEHTa BPEMEHU Hayaja ero JeiCcTBuS;

»  HE HCTEKIIUM CPOKOM €ro ACHCTBHS;

»  TeM, 4TO OH HE aHHYJIMPOBaH (0TO3BaH) U JICHCTBHE €ro He MPUOCTAHOBIICHO;

»  TOATBEPKJICHUEM IOJUTMHHOCTU (KOPPEKTHOCTH) AJIEKTPOHHOW MOIMUCH Y OJTHOMOYEHHOTO
JUIA YO0CTOBEPSIOIIEro IEHTPa B JaHHOM cepTuduKare.

14.33. Ilocne ucredeHus: BpeMeHU JASUCTBUS cepTHdUKaTa KIt04a MPOBEPKH MOAMHUCH (BKIIIOYask €ro
BO3MOXXHBI OT3BIB U AHHYJUPOBAHHWE) OH MOXKET OBITh HCIHOJB30BaH MJI MPOBEPKU MOAIUHHOCTH
ANIEKTPOHHON IOANMCH HAa BCEX 3JIEKTPOHHBIX JOKYMEHTAX, MOJANMCAHHBIX 33 IEPUOJ NEHUCTBUS 3TOTO
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cepTudUKaTa KIIroua IPOBEPKHU MO ITHCH.

14.34. Knrod 57eKTpOHHOM MOUCH ACHCTBYET Ha ONPEACIICHHBI MOMEHT BpeMEHH (JICUCTBYIOIITIIT
KJIIOY), €CJIH:

»  HACTYNIHJI MOMEHT BPEMEHU Hayasia JICHCTBHS KITH0Ya;

»  CpOK JICHCTBUS KIFOYa HE UCTEK;

»  cepTHU(UKAT KIt0Ya MPOBEPKH IMOJIUCH, COOTBETCTBYIOIIUI TaHHOMY KJIOYY, JCHCTBYET Ha
JTAaHHBIA MOMEHT BPEMCHH.

14.35. ®opmupoBaHre SJIEKTPOHHON MONMUCH AJIEKTPOHHOIO JIOKYMEHTa OCYIIECTBISETCA C
HCI0JIb30BaHUEM KJIH0Ya 3JIEKTPOHHON MOAIHUCH.

14.36. dopmupoBaHue 3JIEKTPOHHOM MOAMUCH ANEKTPOHHOTO IOKYMEHTA MOXKET ObITh OCYIIECTBIICHO
TOJIBKO YIIOJIHOMOYEHHBIM TMPEACTABUTEIIEM Y4YacTHHKA — BIaJeNblla cepTHduKaTa KIo4ya MPOBEPKH
MOJINKUCH, KIIIOY 3JIGKTPOHHON MOJIHUCU KOTOPOTO JEWCTBYET Ha MOMEHT (POPMHpPOBAHUS AJIEKTPOHHOMN
MIOJINCH 3JIEKTPOHHOI'O IOKYMEHTA.

14.37. TlonTBep>KAeHHE  MOMJUHHOCTA  DJIGKTPOHHOM  TOJMUCH  DJEKTPOHHOTO  JIOKyMEHTa
OCYIIECTBIISIETCS MOJIB30BATEISIMU CEPTH(PUKATOB KIFOUEH MPOBEPKH MOJIIUCEH C HUCIOIB30BAHUEM 3THUX
KIIFOUYEH U MPUMEHSEMOT0 CPEJICTBA AJIEKTPOHHOM noanucu. [locne moaTBepkaeHus MOATMHHOCTH MOANUCH
JOKYMEHT IPUHUMAETCSI.

14.38. YnmocroBepsroniye IEHTPHI, BBIAIONMNE CEPTUPUKATHI KIFOUYSH MPOBEPKH TOIIMUCEH IS
ucnonbs3oBanus B DJ10, onmpenensitoTcss B COOTBETCTBUU C JACUCTBYIONINM «PermaMeHToOM 3JeKTPOHHOTO
JIOKyMEHTO000pOTa C UCTIONIb30BaHueM 3JiekTpoHHOM nmoanucu AO «HOK — Coepexxenus», pa3MeIeHHOM
Ha OQUIIMAIBHOM caiiTe YHpaBisiouero B nH(GpOpMaMOHHO-TeJIEKOMMYHUKAIMOHHON cetn «HTepHeT»
https://www.nfksber.ru.

14.39. VuacTHUKM 00si3aHBl 3HAKOMUTBCS C COJAEpKAHMEM M HU3MEHEHUsMU Perjamenra
VY A0CTOBEPSAIOIIETO LIEHTPA CAMOCTOATENbHO. YYACTHUKH CaMOCTOSTEIbHO HECYT OTBETCTBEHHOCTH 3a
HapylIeHHe yKa3aHHOTro PernmamenTa Y 10CTOBEPSIIONIETO LIEHTPA.

14.40. Ilpu opranuzanyu U GyHKIMOHUPOBAHUH FIEKTPOHHOTO JOKYMEHTOO00POTa MPUHUMAIOTCS U
MPHU3HAIOTCS CePTUQPHUKATHI KIIIOUEH MPOBEPKH MOIUCEH, H3AaHHbBIE Y JOCTOBEPSIONIUM LIEHTPOM, B COCTaBE
u popmare, onpenensieMoM Y JOCTOBEPSIOIIUM LEHTPOM.

14.41. Ceprudukat KiIro4a MpOBEPKH MOIMICH MPU3HAETCS U3IAaHHBIM Y TOCTOBEPSIIOIINM IIEHTPOM,
€ClIi  TMOATBEPXACHA TMOUIMHHOCTb AJIGKTPOHHOM MOANKCU 3TOro  ceprudukara, CIeIaHHON
VYTI0THOMOYEHHBIM JIULIOM Y JOCTOBEPSIOLIErO LIEHTPA.

14.42. VinentudukannoHHbIC JaHHbBIE, 3aHeCeHHBIE B Tojie «CyOobekT» (Subject Name) ceprudukara
KJIF0Ya MPOBEPKHU TOJIMUCH, OJHO3HAYHO HMJECHTHU(HUIMPYIOT BIajelblia cepTUdHUKaTa KIH0Ya MPOBEPKU
MOJIUACH W COOTBETCTBYIOT HJCHTH(UKAIMOHHBIM JJAHHBIM BJaJieblla CepTH(UKATA KIF0Ya TPOBEPKHU
MIO/ITUCH.

14.43. Onpenenenne cratyca cepTuukara KIO4Ya MPOBEPKU IOAINMCH, TOTYYEHHE aKTyaabHOTO
CIHMCKa OTO3BAHHBIX CEPTH(PUKATOB, aAKTYaJIbHBIX CEPTU(PUKATOB YIMOTHOMOUEHHBIX JIHI] OCYIIECTBISETCS
VY 10cTOBEPAIOIINM HEHTOM CaMOCTOSITENBHO.

14.44. Tlopsaok perucTpanud YTOTHOMOYEHHBIX IMPEICTaBUTENEeH YYaCTHUKOB, W3TOTOBJICHUS
cepTuUKaTOB, 3aMEHBl KIIOYEH, OT3bIBa CEPTU(PUKATOB YCTAHABJIMBACTCS B COOTBETCTBYIOIIUX
JOKYMEHTaX YIOCTOBEPSIOIIETO LEHTpPA, SBISIOMINXCA 00s3aTenbHbIME Uit Y4yacTHUKOB. AO «HDK —
COeperxeHus» He HECeT OTBETCTBEHHOCTH 3a HapyllIeHHE YYacTHHKaMHU TpeOoBaHMM Y IOCTOBEPSIOLIETO
[[EHTPa, KOTOPBIC SBISIOTCS 00s3aTeIbHBIMU JUIS BCEX YYACTHUKOB.

14.45. YyacTHUKH O0s3aHBI:

»  DKCIUTyaTHPOBaTh CPEICTBA JJICKTPOHHOW TIOJMMCA B COOTBETCTBHHM C TpABWIAMHU HX
WCIIOJIH30BaHMUS;

»  olecrieunBaTh KOH(PHUIACHIIMATLHOCTD KITFOUYCH JICKTPOHHBIX MOJIMTUCEH;

»  He JOITyCKaTh HECAHKIMOHUPOBAHHOTO UCIIOIL30BAHUS JICKTPOHHBIX TOJIITHCEH;

»  YBEIOMJISTH YJOCTOBEPSIOIINN LIEHTP, BBIJABIINN CEPTUPHUKAT KIFOUa MPOBEPKH SJICKTPOHHOM
TIOJINTMCH, ¥ MHBIX YYACTHUKOB JICKTPOHHOTO B3aMMOICHCTBHS O HApYIICHUN KOH(PHUICHIINATBHOCTH KITF0Ya
ANEKTPOHHOM MOAMKICH B TEUCHHE HE O0Jiee YeM OJHOr0 padouero JIHs cO THS MOTydeHHs] HHPOPMAIIUU O
TaKOM HapyIICHUH;

»  HC HUCIOJb30BAaTh KIIOYU 3JCKTPOHHON MOMNMCH TPU HAJIMYUK OCHOBAHWI IOJjararh, YTO
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KOH(HIEHIIMATHLHOCTh JAHHOTO KJI0Ya HapylleHa.

14.46. Ilpucoenunennem k IlpaBunmam KnweHnT moaTBepkmaer, 4YTO €My MpeIOCTaBICHA
ucuepnpiBamomas HUHGopMalMs O METOJaX IOJHOTHl  oOecneueHus UACHTHU(HUKAIMKA  CTOPOH,
KOH(HIEHIIMATBHOCTH U 1estocTHOCTH CooO1IeHnH TpU 0OMEHE 3J1EKTPOHHBIMU IOKYMEHTAMHU. Y Ka3aHHbIE
METOABI MpHU3HaITCsA KIIMEeHTOM MOCTaTOYHBIMH, T. €. 00ECHeUMBAIOIIMMU 3alUTy HHTepecoB KimenTa.
KnueHT npusHaeT BBIMMCKM U3 3alIMIIEHHBIX IPOTOKOJIOB, 3JIEKTPOHHBIX JKYPHAJIOB U (ailos,
MPEJOCTABICHHBIX YTIPABISIONIMM B Ka4eCTBE JI0KA3aTeIbCTBA COOTBETCTBUS cojepxanus CooOmeHwHid,
HanpaBisieMblx CTOpOHAMH, HUX BOJEHU3bABICHHUIO (BOJEU3BSABICHUIO MX YIOJIHOMOYEHHBIX JIML),
JI0Ka3aTeNIbCTBA (paKTa COBEPIICHHS yKa3aHHBIX B HUX JeicTBUH U (akTa HanpaieHus Coodmenus. Takue
BBINKUCKU U3 3aLIUILEHHBIX IPOTOKOJIOB, 3JIEKTPOHHBIX XYPHAJIOB U (ailyioB OyAyT CUMTATHCS JOCTATOUHBIM
JI0Ka3aTeIbCTBOM P pa3pelieHnu cropoB Mexxay CTopoHaMu, B TOM 4HcIIe, B CyJeOHoM nopsiake. Kimuent
o0s3yercss mpoBepsATh Hanuuve CoOOLIeHMH, HANpaBIEHHbIX YNPaBIAIOIUM B BHUAE SJICKTPOHHBIX
JIOKYMEHTOB, HE PEKE OJITHOTO pa3a B JICHb.

14.47. Y4aCTHUK-OTIIpaBUTENIb IOArOTABIMBAET 3JCKTPOHHBIE JOKYMEHTBl JUIsl  OTHPAaBKU
VYyactHuKy-nosyuyatento. @opMa 3JIEKTPOHHBIX JOKYMEHTOB ONPENEISIETCS BHYTPEHHUMH JIOKyMEHTaMU,
JI0OTOBOPaMH, COTJIALIEHUSAMH, 003aTeIbHBIMU [yl Y YaCTHUKOB.

14.48. CopnepxkaHue 3JEKTPOHHBIX JOKYMEHTOB ONpeAessercs Y4YacTHHUKaMH B 3aBUCHUMOCTH OT
3aJ1a4, KOTOpbIE IPU3BAHbI PEIIUTh [TOATOTABIMBAEMbIE JOKYMEHTHI.

14.49. IloaroToBiCHHBIE  BJIEKTPOHHBIE  JTOKYMEHTBHl  YUYaCTHUK-OTIIPABUTEIb  PETUCTPUPYET
CpeacTBaMHU COOCTBEHHOM CHCTEMbI PErHMCTPALlMU B COOTBETCTBUU C IIPABWJIAMHU PETUCTPALIUU BXOAALIEH U
UCXOALIeH KOPPECTIOHICHIIHH.

14.50. 3apeructpupoBaHHbBIE AJIEKTPOHHBIC JOKYMEHTHI YUYaCTHHK-OTIIPABUTEIb IOANUCHIBAET C
HCIOJIb30BAHUEM KIIFOYA JIEKTPOHHON MOHCH.

14.51. IlognucaHHble ANEKTPOHHON IMOAMUCHIO AJIEKTPOHHBIE JOKYMEHTHI YUYaCTHUK-OTIIPABUTENb
CpeACTBAaMHU 3JICKTPOHHON MOYTHI, MOJAMUCHIBACT 3JEKTPOHHOE COOOILEHHE C HCIOJIb30BAHUEM KIIOUa
3JIEKTPOHHOW MOJIIHCH.

14.52. IlognucanHoe coOOIIEHUE YUYaCTHUK-OTIPABUTEIb OTIPABIAET Y4YaCTHUKY-TOIYYaTeo.
OtnpaBurtenu 00sg3aHbl IPU OTIPABKE AJIEKTPOHHBIX IOKYMEHTOB YCTAaHOBUTH MapaMeTp «YBEIOMIIEHUE O
IPOYTEHUM», a TIOTYy4aTeNy MPH MOJTYYEHUH U IMPOYTEHUHU JIEKTPOHHBIX JTOKYMEHTOB 00s3aHbI OTIIPABUTH
YTBEPUTENbHBIN OTBET Ha 3allpoc 00 OTMPaBKe 3JIEKTPOHHOTO YBEIOMIIEHUS O MpouTeHUH. B 3ToM cirydae
OTIIPABUTEINIO OYJIET NepeaHo cOOOIIEeHHE O BPEMEHHU U JIaTe MPOUYTEHUS COOOIIECHHS.

14.53. YyacTHUK-TIONydYaTe)Ib 3JEKTPOHHOTO COOOIICHHUS, BIIAJCIONIMA  KJIIOYOM IPOBEPKH
AJIEKTPOHHON NOJIMCH, OTKPBIBAET IIOJYyYEHHOE DJJIEKTPOHHOE IHMCBMO, 3HAKOMMUTCA C COJEPKHUMBIM
AJIEKTPOHHOI'O MUChMA U MPUKPETUIEHHBIMU JIEKTPOHHBIMU JOKYMEHTaMH.

14.54. OTBETCTBEHHOCTh 3a KayecTBO M JOCTOBEPHOCTb OTMPABISIEMBIX JOKYMEHTOB HECET
Y4aCTHUK-OTIIPaBUTEIb.

14.55. OOMeH JOKyMEHTaMM OCYILECTBIJIIETCS IOCPEACTBOM CEPBHCOB, ONpEICICHHBIX B
COOTBETCTBUM C JAEUCTBYIOIUM «PeriaMeHToOM 3JIEKTPOHHOIO JTOKyMEHTOOOOpOTa C HCIIOIb30BaHHEM
anektpoHHOH noanucu AO «HOK — Coepexenns», pazMeIieHHOM Ha 0(UIMaIbHOM caiiTe YIpaBIisionero
B MH(OPMAIMOHHO-TEJICKOMMYHHUKAIMOHHO# cetn « HTepreT» https://www.nfksber.ru.

14.56. OTBeTCTBEHHBIM 32 YUET U XPAaHEHHUE JIEKTPOHHBIX IOKYMEHTOB SIBIISIETCS Y TIOJTHOMOYEHHBIN
MIPE/ICTaBUTENb Y YaCTHHKA.

14.57. Bce 10KyMeHTHI, IepelaHHbIe ¢ HCTIoJIb30BaHueM cucteMbl D/10, a Takke COOTBETCTBYIOIINE
UM 110 BPEMEHHM HCIOJIb30BaHus Bce cepTUUKAThI Kitoued npoBepkd D1 10KHBI XpaHUTHCS B TEUCHHE
CPOKOB, IPEYCMOTPEHHBIX JEHCTBYIOLUIMMHA HOPMATUBHBIMU ITPaBOBBIMU akTamu Poccuiickoii @enepanun
VIS XpaHEHHsI COOTBETCTBYIOLIUX JOKYMEHTOB, a TAK)K€ BHYTPEHHUMHU IOKyMeHTaMH YuyacTHUKa. [Ipu aTom
JIOJKHBI 00eCTIieunBaThC:

»  JOCTyHn K JJEKTPOHHBIM JOKYMEHTaM, WH(POPMAlMU O JaTaX W BPEMEHU HX IOJyYeHHS
(oTmpaBkn), agpecarax, a TAKk€ BO3MOKHOCTb [TOUCKA JOKYMEHTOB 10 UX PEKBU3UTAM;

»  pe3epBHOE KOMMPOBAHWE MOYTOBBIX COOOUICHUN U DIIEKTPOHHBIX TOKYMEHTOB OCYIIECTBIISETCS
YIIOJIHOMOYEHHBIMU ~ MPEJCTABUTENIIMU  YYACTHUKOB IO HEOOXOAMMOCTH IO Mepe MOCTYIUICHHUs
JTOKYMEHTOB;

»  apXUBHOEC XpaHEHHE JJICKTPOHHBIX JOKYMEHTOB, WX PEKBU3UTOB, BKJIIOYas HMH(OPMALUIO O
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JaTax W BpPEMEHU TONyd4eHUs (OTHpPaBKH) H aJapecarax OCYIIECTBISACTCS YIOJTHOMOYCHHBIMU
MPEICTaBUTENSIMA Y YACTHUKOB.

»  BO3MOXHOCTh BOCCTAHOBJICHHUS AJIEKTPOHHBIX JIOKYMEHTOB PEATU3yETCs IITATHBIMHU CPEACTBAMHU
3JIEKTPOHHOM MOYTHI, UCIIOJIB3YEMOU YUYacTHUKaMH.

14.58. XpaneHue »5JIEKTPOHHOTO JJOKYMEHTa OCYILIECTBISIETCS B BUAE 3alUCH HH(MOpPMAIHH,
COCTaBJISIOUICH JIEKTPOHHBIN JOKYMEHT, HA MAllTMHHOM HOCHUTEJE U/UIU Ha OyMa)KHOM HOCHTEIIE.

14.59. DnexTpoHHBIE JOKYMEHTHI JOJKHBI XPAaHUTHCS B apXMBaX AJIEKTPOHHBIX JIOKYMEHTOB 00EHX
CTOPOH B TOM e (opMmaTe, B KOTOPOM OHU ObUIH OTIPABJICHBI WIIA MOTYyYEHBI.

14.60. Kaxxnass ©3 CTOpPOH CaMOCTOSITEIbHO OOECIEeYMBaeT 3allUTy COOCTBEHHBIX apXHBOB
ANEKTPOHHBIX IOKYMEHTOB OT HECAaHKIMOHUPOBAHHOTO JJOCTYTa, U3BMEHEHUS, YHUUTOKEHUSI.

14.61. YuactHuku oO0s3aHbl To TpeboBaHuio (enepansHoro lLlentpanpHoro 6anka Poccuiickoit
®denepalli ¥ B COOTBETCTBUU C YKa3aHHBIM TPEOOBAHHUEM MPE/ICTABUTH:

»  JIOKyMEHT B DJIEKTPOHHOU (popme U (MiH) ero Komuw Ha OyMa)kHOM HOCHTENIE, 3aBEPEHHYIO B
YCTaHOBJICHHOM MOPSIKE;

»  uHpOpMALMIO O Jarax W BPEMEHU MOJNy4YeHHs (OTIpaBKH), ajpecaTax dJIEKTPOHHBIX
JOKYMEHTOB.

14.62. Konuu 37€KTPOHHOTO JTOKYMEHTa MOTYT OBITh M3TOTOBJICHBI (pacredaraHbl) Ha OyMa)KHOM
HOCHUTEIIE, JIOJDKHBI COIEP)KaTh CBEIEHUS O IMOMMUCAHWU JOKYMEHTA DJICKTPOHHOH MOINHCHI0 U MOTYT
COJIepKaTh CIIyKeOHble OTMETKH COTPYAHUKOB Yrpamistomiero. Komuu sleKTpOHHOrO JOKYMEHTa Ha
OyMa)KHOM HOCHUTEIIE IOJKHBI COOTBETCTBOBATh TPEOOBAHUSAM JCHCTBYIONIETO 3aKOHOIATEIILCTBA.

14.63. YHUUYTOXXEHUE MAIIMHHOTO HOCHUTENs JJIEKTPOHHOTO JOKYMEHTa OCYIIECTBISIETCS IMyTEM
(U3NIECKOTO YHHUTOKEHHS CAMOTO HOCHTEIIS, 8 UMEHHO: U3MEJIbUE€HUEM JUCKETHI, ONTHYECKOT0 KOMITAKT-
JMCKa, yuna (Giadm-namMsaTi, Wik (GopMaTHpOBaHHUEM >KECTKOTO IKUcKa cepBepa/padoueii ctanuuu. Kontpons
32 YHHUYTOKEHHEM MAIIMHHBIX HOCHTENEeH HH(OpMAIMM — 3JIEKTPOHHBIX JTOKYMEHTOB OCYIIECTBISIET
KOMUCCHSI, CO3/1aBaeMasi YUYacCTHHUKOM CHENHAIbHO JJIs JAHHOTO KOHKPETHOTO Cyyasi, WIH MOCTOSHHO
JEUCTBYIOIAst KOMUCCHSI Y YaCTHHKA.

14.64. uple ocoOeHHOCTH OOpaOOTKM M XpPaHEHUS OJJICKTPOHHBIX JOKYMEHTOB ONPEICISIOTCS
JEeWCTBYIOIUM PermaMeHToM 3JeKTPOHHOTO JOKYMEHTO000POTa C MCIIOIb30BaHUEM JICKTPOHHOM TOIHCH
AO «HOK — CoepexeHus».

Cratbs 15. OBPABOTKA ITEPCOHAJIBHBIX IAHHBIX KJIMEHTA

15.1. Tlon mepcoHaNbHBIMU JAHHBIMH TIOHMMaeTcsi Jr00as wuHOpMaIMs, OTHOCAIIAsACT K
OTIpe/IeIEHHOMY WJIHM ONpEJeNIIeMOMY Ha OCHOBaHMM TakoW MHpopMmanuu pusndeckoMy Juiny (CyObekTy
NEPCOHAIBHBIX JaHHBIX), B TOM YHCIIE €ro (aMuIus, UMsl, OTUYECTBO, TOJI, MECALl, AaTa U MECTO POXKICHHUS,
azipec, ceMeiHoe, colnaibHOe, UMYILIECTBEHHOE MOJIOKEHHE, 00pa3oBaHue, Ipodeccusi, J0X0Ibl, Jpyras
uHbopManus. YIpaBIsAIOUIMHA, OCYIIECTBISIONMNA 00pabOTKy MEePCOHATBHBIX ITaHHBIX KIUEHTOB (T.e.
COBepHIAIOIINI JTH000€ AelcTBHE (ONEepalnio) WiIK COBOKYITHOCTh JIEUCTBUM (Omepalunii), COBEpIIAEMBbIX C
UCMOJIb30BAaHUEM CPEJICTB aBTOMATH3allMM WM 0€3 MCIONb30BaHMUA TAKHX CPEJCTB C MEPCOHAIbHBIMU
JTaHHBIMH, BKJFOYasi cOOp, 3amuch, CHCTEMATHU3alMI0, HAKOIUICHUE, XpaHeHHWEe, YTOUYHEeHHEe (OOHOBIICHHE,
U3MEHEHHE), U3BJICUCHUE, UCIIONB30BaHKe, Tiepeiady (pacpocTpaHeHue, Pel0CTaBICHUE, I0CTYII), B TOM
qHucie TPAaHCTPAaHWYHYIO TIepernady, oOOe3JMYMBaHWe, OJOKMpPOBaHHWE, YIalleHHe, YHHUYTOXKCHHE
NEPCOHATBHBIX JAHHBIX KIMEHTOB) siBisiercs OmeparopoMm (nanee B HacTodAullel ctatbe — «Omepatopy).
Omneparop npu 00pabOTKE NEPCOHATBHBIX JaHHBIX NPUHUMAET HEOOXOAMMBIC OpTaHU3AIlMOHHBIE W
TEXHUYECKHE MEPBI JUI 3aIIUThI IEPCOHAIBHBIX JAHHBIX OT HENPaBOMEPHOTO WM CIY4YalHOro AOCTyHa K
HUM, YHIUYTOXXCHHUSI, ©3MEHEHHUS, OJIOKUPOBAHUS, KOIMPOBAHMUS, PACIIPOCTPAHEHHUS IEPCOHANBHBIX TaHHBIX,
a TaKk)Ke OT UHBIX HEIIPABOMEPHBIX JIeHCTBUH.

15.2. Berynast ¢ OmepatopoM B JIOTOBOpHBIE OTHOIIEHHs, KimeHT ynomHomoumBaer Ormeparopa
UCIOJIb30BaTh €ro MepCOHANbHbIE JaHHBIE, TO €CTh COBEpIIATh ACHCTBUS (ONepaluu) ¢ MepCOHATbHBIMU
TaHHBIMH, coBepinaeMbie OnepaTopoM B HENSIX MPUHATHS PEUICHUH I COBEPIICHUS WHBIX JCHCTBHIA,
MOPOXKAAIOLINX IOPUIUUECKUE TTOCIEACTBUS B OTHOUIEHUH CYOBEKTa NMEePCOHATBHBIX JaHHBIX WIIN JPYTHX
JIUIL MO0 MHBIM 00Pa30M 3aTparuBaroNIuX MpaBa U CBOOO Bl CyOBEKTa MEPCOHAIBHBIX TAHHBIX WIIH APYTHX
mui. [Ipy ucnonb30BaHUM EPCOHATBHBIX JAHHBIX (hopMUpyeTcss HHQOpMAIIOHHAS CUCTEMA ITEPCOHATBHBIX
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JTAHHBIX, IPECTABIAIONIAs COO0H COBOKYITHOCTh IEPCOHATBHBIX JAHHBIX, COJCPKALIUXCS B 0a3e JaHHBIX, a
TakXke MH(POPMALMOHHBIX TEXHOJIOTUN U TEXHUUYECKHX CPENICTB, MO3BOJSIOIIUX OCYIIECTBIATE 00pabOTKY
TaKUX MEPCOHAIBHBIX JAHHBIX C HCIIOJIb30BAHUEM CPEJCTB aBTOMATHU3alMU WIH 0€3 NCIOIb30BAaHMS TaKUX
cpeactB. Ilpu o00paboTke M HCIOIB30BAaHMM IEPCOHANBHBIX JAaHHBIX Onepatop obecrneynBaer
KOH(HIEHIIMATHLHOCTD MEPCOHATBHBIX JaHHBIX — 00s3aTenbHoe A1 cobmoaenns OneparopoM WM UHBIM
MOJIyYHMBILUM JJOCTYII K IEPCOHAIBHBIM JIaHHBIM JIMLIOM TPeOOBaHHE HE I0IyCKaTh UX paclpocTpaHeHue 0e3
cormacusi CyOBeKTa TEpPCOHANBHBIX JaHHBIX WJIM HAJWYMs HWHOTO 3aKOHHOTO ocHoBaHus. [lon
pacpoCTpaHEHUEM MEPCOHAIBHBIX AAHHBIX B JAHHOM CIy4ac IIOHUMAIOTCS ACUCTBHS, HAIIPABJICHHBIE HA
PacKpbITUE EPCOHATIBHBIX JTAHHBIX HEONIPEAEIEHHOMY KPYTY JIMII.

15.3. Berynas ¢ OnepatopoM B J0roBOpHbIe OTHOIIEHUs, KineHT npenocraiser OnepaTopy MpaBo
(maet cBoe corsiacue) Ha 00pabOTKY €ro MepcoHaNbHBIX JAHHBIX (B TOM YHCIE Tepenady TPETbUM JIUIaM,
TPAHCTPAaHUYHYIO Iepefady — IpU YCIOBUU COOJIIOJCHHS TPeOOBAaHUH JEHCTBYIOLIETO 3aKOHOATENIbCTBA
Poccuiickoit @enepanyn), oa KOTOPbIMUA IIOHUMAIOTCS BCE AaHHbIE, IOJydYeHHble OniepaTopoM B CBSI3H C
3aKJIIOYEHHEM U MCIIOJHEHMEM 3aK/IIOUCHHBIX JoroBopoB. Hacrosmiee mnpaBo (cornacue) TaKxke
pacrpocTpaHseTcs, B YUCIIE POYET0, Ha CITyYan MOJTYUYCHHUS OT Y IIPABIISIOLIETO C HCIIOJIb30BAaHHEM JIFOOBIX
CPEICTB CBSA3H, DJIEKTPOHHBIX M SMS-PACCHUIOK, & TAK)KE€ MHBIX BUIOB PACCBUIOK U YBEJOMJICHUH, B TOM
qucie, HO He OTpaHUYMBAasICh IEPEUHCICHHBIM, CleayIoIel nHpOopMauu:

» 0 pa3MEUICHUH OTYETHOCTH YTpaBismomero nepea KiamentoM, mpemrycMOTpEHHON HACTOSIIUMHU
[IpaBunamu, B IMYHOM KaOHHETE,

» 00 u3MeHeHnr TapuQoB Ha YCIIyTH YTIPABIISIONIETO W/WIA BBEJICHUN HOBBIX TapU(OB,

» uH(pOpMaIMK PEKJIAMHOTO XapakTepa 00 OKa3bIBaGMBIX YIIPABISIOIMM YCIyrax, IIAaHUPYEMbIX
W/WIM TIPOBOJMMBIX aKIHSIX, MEPOIIPUATHUSX, CKUIKAX M CHIEIHATIBHBIX MPEIIOKEHHSIX,

» WHOI nHpopMamu 00 00CTOATENbCTBAX, CIOCOOHBIX OKa3aTh BIMSIHUE HA COCTOSHHE B3aMMHBIX
npaB 1 o0si3aHHOCTEN Ynpasistouiero u Kinenra.

VYkazaHHoe corjacue Ha 0OpaOOTKy NepCOHabHBIX NaHHbIX KiMeHTa cuMTaercs HOJy4YeHHBIM
OmnepatopoM B MOMEHT 3aKJIIOUEHHS JOrOBOpA, CTOPOHOW KOTOPOTO JHOO BHITOJONPHOOpETATENEM HIIN
IIOpYYHTENIEM 1O KoTopoMmy sBisgiercss KilmeHT, M pacnpocTpaHsercs Ha Bce A0roBopsl ¢ OmnepaTtopowm,
CTOPOHOHM KOTOPBIX, MO0 BBIFOI0NpUOOpETaTENIEM WM MOPYUYUTENIEM MO KOTOpbIM siBisercs Knuenrt. B
cllyuae HU3MEHEHMs YCJIOBUH JI0rOBOpa, CTOPOHOW KOTOpOro JIMOO BbITOAONpUOOpETaTeNeM WIN
MopyyYuTeseM 1Mo Koropomy spisgercs Knuent, n/mnn Hacrosimero Pernamenra, kacaromuxcsi o0paboTku
NEPCOHATBHBIX JaHHBIX, YKAa3aHHOE COTJache CUMUTAEeTCS W3MEHEHHBIM COOTBETCTBYIOLIMM 00pa3oM ¢
MOMEHTA BCTYIJIEHUS B CUIIy U3MEHEHHI, BHECEHHBIX B 10roBOp WM Hacrosimue [Ipasua.

Knuent naet YnpasisroneMy coriacue Ha 00paboTKy NepCcoHaIbHbBIX JaHHBIX KireHTa B ToM yucie,
HO HE OTPAHUYMBASICh HA3BaHHBIM, B IIEJIIX CO3/IaHUS/TIOBBIIIEHHSI KaueCTBa/IPOJBUKEHHS TOBApOB, padoT,
yCIyr YIOpaBIAIOIIErO0 Ha PbHIHKE, NPEUIOKEHHS M OKa3aHWUs YCIyTr YIIPaBJIAIOIIErO, IPOBEIEHUS
VYIpaBiasfoomKUM  ONpPOCOB, aHKETHpoBaHMs KimeHTa VYHpaBiusoOmMM, NPOBEICHUS Y IPABIIIOLIUM
PEKIaMHBIX U MAPKETUHIOBBIX UCCIIEOBAaHUI B OTHOIIEHNUHU YCIIYT, IPEIOCTABIIAEMBIX Y IPABISAIOINM, KaK
B OTAEJIBHOCTH, TaK M COBMECTHO, a Takxe mnpuriameHuss KimeHnta Ha cemMuHapbl (Kypchbl, JIEKIHH,
o0y4yeHHe), B CTATUCTUYECKMX U MHBIX HCCIIEAOBAaTeNbCKUX LeasX. KimeHT paer corjacue Ha
B3aMMOJICIICTBHIE C YTPABIAIOUIMM B LESIX, IPETyCMOTPEHHBIX HACTOSIIMM ITYHKTOM, B TOM YHUCJIE IIyTEM
OCYIIECTBIICHHUS] TPSAMBIX KOHTAKTOB YTPABISIOUIET0 (COTPYAHMKOB Ympasisomero) ¢ Kiauenrow,
OCYIIECTBJICHHUS YIPABISAIOMIUM TeIePOHHBIX 3BOHKOB Ha yKazaHHbIM KiMeHTOM HOMep cTalmoHapHOTrOo
W/WIM MOOMITBHOTO TeJeoHa, OTIIPaBKU Y PABIAIOMIMM SMS-COO0IIEeHUH Ha ykazanHbI KinenToM HOMep
MOOUIIBHOTO TenedoHa, OTIPABKU YIPABIIAIOMIMM 3JEKTPOHHBIX MUCEM Ha yKa3aHHbIM KiueHToMm aapec
9JIEKTPOHHON TOYTHI, OTHPABKU YTIPaBISAIOUIMM MUCEM Ha OyMaKHBIX HOCHUTENAX Ha anapec Kimenra,
PacchbUIOK MOCPEICTBOM MOOWJIBHBIX MPUIIOKEHUH. YKa3aHHOE coryiacue Ha oOpaboTKy HepCOHabHBIX
naHHblXx Kimenta Moxker ObITh oTO3BaHO KimeHTOM B 110060€ BpeMsl IMOCPEICTBOM HAIPABICHHS
VYrpasnstomeMy THCEMEHHOTO COOOIIEHUS JTFOOBIM U3 CITIOCO00B, TPETyCMOTPEHHBIX J[oroBOopoMm.

15.4. Yopapnsiomuii He HEceT OTBETCTBEHHOCTH 3a HemoiyyeHue KIIMeHTOM BBIIIEyKa3aHHBIX U
WHBIX HANPaBJICHHBIX YTpaBistomuM SMS-yBenoMiIeHni u/iim HEKOPPEKTHYIO Tiepeiady HHPOpMAaInuy B
CBSI3U C OCOOCHHOCTAMHU (PYHKIIMOHUPOBAHMS CeTedl W 00OpyJOBaHMS CBsI3M, B TOM 4YHCIE TeaepOHHOTro
anmapara Knuenra, a Takxe npu HaxoxaeHun Kiurenrta B poymunre 3a npeaenamu PO.

15.5. Hacrosimee npaBo (coryiacue) AEUCTBYET B TE€YEHHME BCero cpoka »xu3Hu Kimenrta. Knment
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BBIPAXKAET CBOE COIVIACHE HA MPEJOCTaBICHHE NEPCOHAIBHBIX JaHHBIX OrnepaTtopy, €ro NpeicTaBUTENAM
(non TlpencraBurenem Omneparopa (IIpencraButenem) B HacTosmux [IpaBuinax moHUMAaeTCs IOPUIUIECKOE
Wil (U3NYECKoe JHMI0, KOTOPOE Ha OCHOBAaHMM JOrOBOpA, 3aKioYeHHOro ¢ OmnepaTopoM, W/MIH
JIOBEpEHHOCTH, BbIaHHON OnepatopoM, KOHCYIbTUPYeT KIIMEeHTOB B OTHOIIEHUH MOPsiiKa O(pOpMIIEHUS U
HaIpaBJIEHUs1 JJOKYMEHTOB, IPEAOCTaBISIEMBIX B COOTBETCTBUU ¢ Hactosuumu llpaBunamu, copeicTByer
oOMEeHY yKa3aHHBIMH JOKYMEHTaMu u uH(popmauueid mexay CTopoHamu, MpOBEpSET eeclOCOOHOCThH
Knuenta u momHOMOYMS yHOJTHOMOYEHHBIX Jull KimeHta, a Takke BBIOMHSET WHBIC (DYHKIUH),
KOHTpareHTaMm, CJIIEeJIKH C KOTOPhIMH 3akitoueHbl OnepaTopoM B paMKax 3akitodeHHbIX ¢ Kiuentom
JIOTOBOPOB OT CBOEro MMEHH, HO 3a cueT KiueHta win oT umeHH u 3a cuer Kimenra; Opokepam, uepes
KoTopbix OnepaTop OCYILIECTBIISIET CAEIKU, MPEeAyCMOTpeHHbIe HacTosmmuMu [IpaBunamu, opranuzaropam
TOPTOBJIM, HA TOPTaX KOTOPHIX OBUIM 3aKJIFOYCHBI YKa3aHHBIC B HACTOSILEM MYHKTE CACIKU; KIMPUHTOBBIM
OpraHu3alysIM, OCYIIECTBISIONIMM KIUPUHT CIENOK, YKAa3aHHBIX B HACTOSIIEM IYHKTE; NEHO3UTAPUSIM,
OCYIIECTBISIOLIMM PAacueThl 10 pe3ysbTaTaM CAENIOK, 3aKJII0YaeMbIX 10 HacToAmuM [IpaBuiaM, MHBIM
npodeccuoHalbHBIM  yYaCTHHKaM, C KoTopbiMu Kiment 3akmioumsn poroBop Ha Beaenue WHUC,
YAOCTOBEPSIOIIUM IIEHTpaM, 00€CIEUMBAIOLINX JIEKTPOHHBIN TOKyMEHTOO00pOoT Mexay OmnepaTtopoMm u
Knuentom, 1r00bIXx cBeeHU# U naHHbIX 0 KineHTe, B TOM 4Hclie CBEICHUN O JTOTOBOPHBIX OTHOIICHUSX
Knuenta ¢ Oneparopom, nuabopMaiuu 00 akTUBaxX M 3aJ0DKEHHOCTH (00s3aTenbcTBax) Kiuenra mepen
Omneparopom, 0 cenKax/onepanusax, COBEpPIUICHHBIX B COOTBETCTBHH C MoJiokeHusiMu [1paBuii, B TOM uuncie
C MPUIOKEHUEM TOKYMEHTOB WJIM WX KOMUW, U Ha 00pabOTKy BBIIICYKa3aHHBIMH KOMIIAHUSIMU BCEX
BBIIIICIIEPEUNCIIEHHBIX CBEACHUN U JaHHbIX 0 KilMeHTe B LeNsX, yKa3aHHbIX B HACTOSIIEM IPUJIOKEHUH, B
COOTBETCTBHUH C TpeOOBAaHUSMU JCHCTBYIOLIETO 3aKOHOIaTeNbeTBa Poccuiickoii deaeparuu.

[Ipu stom VYmpapisonmii obecriednBaeT KOH(QUACHIUAIBHOCTh IEPEIaBaCMbIX TPEThEMY JIUILY
CBEICHUII U OE30MaCHOCTh MEPCOHATIBHBIX IaHHBIX IIPU UX 00paboTKe.

15.6. Hensimu 00pabOTKH NEPCOHATBHBIX JAHHBIX SIBIISIOTCS:

»  UCIOJIHEHUE JIOTOBOPA, CTOPOHON KOTOPOTO JIHMOO BBITOJOIPUOOPETATENIEM HIIH ITOPYYUTEIIEM
10 KOTOpoMy siBisieTcs KineHT, a Takke 3aKIr04eHHe 10roBopa o nHuIMaruee Kinuenra wnu 1orosopa, 1no
koTopomy KiueHT OyneT sSBASTHCS BHITOJONPUOOpETaTEIeM UITU TOPYYUTENIEM;

»  JIOCTIDKEHUE TIeIeH, PeyCMOTPEHHBIX MEXTyHAPOIHBIM JI0roBopoM Poccuiickoii Deneparumn
WIM 3aKOHOM, JJIs OCYIIECTBJIICHHS M BBINOJHEHMSI BO3JIOKEHHBIX 3aKOHOAATEILCTBOM Poccuiickoin
®enepanun Ha Oneparopa PyHKIIUN, TOTHOMOYMA U 00SI3aHHOCTEH;

»  TIPOABMIKCHHE TOBAPOB, YCIYT HA PBHIHKE.

15.7. CyObeKT nepcoHaibHbIX JaHHBIX UMEET IIPaBO Ha MOJyuyeHUE CBeIeHUI 00 orepaTope, 0 MecTe
€ro HaxOXJEHUs, O HAIMYUHU y OIEpaTopa NMEPCOHAIBHBIX AAHHBIX, OTHOCALIMXCSA K COOTBETCTBYIOILEMY
CyOBEKTy MEpPCOHATBHBIX JaHHBIX, a TAK)K€ HAa O3HAKOMJIEHHME C TaKUMHU IEPCOHAIbHBIMHU JaHHBIMH.
CyOBeKT MepcOHANbHBIX JAHHBIX BIpaBe TpPeOOBAaTh OT ONepaTopa YTOYHEHHUS CBOMX HEPCOHAIbHBIX
JaHHBIX, WX OJIOKHPOBAaHHSA WJIM YHHYTOXKEHHUS B Ciy4ae, €ClIM NEepCOHAJIbHbIE JaHHbIC SIBIISIFOTCS
HEMNOJIHBIMM, YCTapeBIIMMH, HEJOCTOBEPHBIMHM, HE3aKOHHO IIOJYyYEHHBIMH WJIH HE  SBIIIFOTCS
HEO0OXOUMBIMHU ISl 3as1BJICHHON LI€IH 00pabOTKH, a TaKKe MPUHUMATD IIPETyCMOTPEHHbBIE 3aKOHOM MEpbI
1o 3amuTe cBoux mnpaB. CyOBeKT NepcOHaNbHBIX JaHHBIX BIIpaBe 0TO3BaTh corjacue Ha 00pabOTKy CBOMX
MEPCOHANBHBIX JAaHHBIX B MMCbMEHHOHN (opMe.

15.8. CyObekT nepcoHalbHBIX JaHHBIX MMEET MpPaBO Ha TMOJy4YeHUE NpU OOpallleHUH WM TpU
MOJIy4eHUHU 3arnpoca MHQOpMaIMK, Kacarolielcs o0paboTKH €ro NMepCOHAIbHBIX JaHHBIX, B TOM YHCIIE
CoZepIKaILIEH:

»  moarBepxkueHue (akra 00pabOTKH MEPCOHATBHBIX JAHHBIX OMEPATOPOM, a TAKXKe IeTb TaKOM
00paboTKu;

»  crnocoObl 00padOTKH MEPCOHANBHBIX JIaHHBIX, TPUMEHSIEMBIE OTIEPAaTOPOM;

»  CBEICHUS O JIMIAX, KOTOPhIe UMEIOT JOCTYIl K MEPCOHAIBHBIM JJAHHBIM WJIM KOTOPBIM MOXKET
OBITh MPEOCTABIICH TaKON JOCTYII;

»  1mepedyeHb 00pabdaThiBaeMBbIX EPCOHATBHBIX JaHHBIX H UCTOYHHK WX MOTYYCHHS;

»  CpOKHM 00pabOTKH IMEePCOHAIBHBIX TaHHBIX, B TOM YHCIIE CPOKH WX XpaHEHHUS,;

»  CBEICHUS O TOM, Kakue IOPUIAMYECKUE TOCIEACTBHS sl CyOBEKTa MEpCOHAIBHBIX JTAHHBIX
MOJKET TOBJIEYB 32 CO00M 00pabOTKa ero MepCcoOHAIbHBIX JTaHHBIX.

15.9. Omneparop 00s3aH 6€3BO3ME3IHO MPEAOCTABUTH CYOBEKTY MEPCOHAIBHBIX TAHHBIX WU €ro
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3aKOHHOMY ITPEACTABUTENI0 BO3MOKHOCTh O3HAKOMIICHHMS C IIEPCOHAIBHBIMU JAHHBIMU, OTHOCSIIUMUCS K
COOTBETCTBYIOLLIEMY CyOBEKTY NEPCOHANbHBIX JaHHBIX, a TAK)KE BHECTU B HUX HEOOXOJMMbIC U3MEHEHHUS,
YHUUYTOXHTb WK OJIOKMPOBATH COOTBETCTBYIOLIHME MEPCOHATIBHBIE TAHHBIE 110 MPEIOCTABICHUN CYObEKTOM
IIEPCOHAIBHBIX JIAHHBIX WJIM €ro 3aKOHHBIM IIPEICTaBUTEIIEM CBEICHUM, NOATBEPKAAIOIIMUX, YTO
NIEPCOHATbHBIC JTaHHBIE, KOTOPBIE OTHOCATCA K COOTBETCTBYIOIIEMY CYyOBEKTY W 00pabOTKYy KOTOPBIX
OCYLUECTBJISIET ONEPATOP, SABISAIOTCA HENOIHBIMM, YCTapeBIIMMH, HEIOCTOBEPHBIMHM, HE3aKOHHO
MOJyYCHHBIMH WJIM HE SBIISIOTCS HEOOXOAMMBIMU JUIsl 3asBICHHON wenu o0paboTku. O BHECEHHBIX
W3MEHEHMSX U MPEIIPUHATHIX Mepax onepaTop 00s3aH YBEAOMUTh CyObEKTa ePCOHAIBHBIX JAHHBIX WIH
€ro 3aKOHHOTO TMPEICTABUTEISI U TPEThUX JIML, KOTOPHIM MEPCOHAJbHBIE JaHHBIE TOr0 CyOBeKTa ObUIN
[epEeaHBbl.

Cratesa 16. YBEJOMJIEHHUE O PUCKAX

16.1. Ynpasnsronmii npenocTaniser KieHTy HH(OPMAIIHIO 0 PHCKaX, CBA3aHHBIX C JOBEPUTEILHBIM
ynpasicHneM AKTHBOB KimeHTa, Takoe MPEIOCTaBICHHE MOKET OCYIIECTBISATHCSA ITyTEM BKJIFOUCHHS
COOTBETCTBYIOIINX JeKIapaluii (YBeIOMIICHHH) O prcKax B HacTosmue [IpaBuia, myTeM mpeIocTaBiIeHUs
neknapanuii (yBeIOMIICHHI) O PUCKaX KIMEHTY B JIF0O00M COrIACOBAHHOM C HUM (OpMe, IIYyTEM pa3MeIeHHUs
neknapanuii (yBeIOMIICHHI) 0 pucKax Ha opuimanisHOM caiite Ympasistomiero https://www.nfksber.ru, a
TaKKe MHBIMHU CITOCOOAMHM, YCTaHOBJIEHHBIM JICHCTBYIOMMMH HOPMATHBHO-TIPABOBBIMHU aKTaMH.

16.2. Yrpapasomuii BHOCUT U3MCHEHHs B MH()OPMAIIUIO O PHCKAX, CBA3aHHBIX C JOBCPUTEIbHBIM
yrpasiicHrneM AKTUBOB KilneHTa, B OPSIIKE, aHAIOTMYHOM OIMCAHHOMY B I1. 16.1 HacTosmux [Tpasui.

Cratba 17. MOPSJOK PACCMOTPEHUS IIPETEH3UM W YPEI'YJIMPOBAHHUSA
CIIOPOB

17.1. Ilpu paccMOTpEHHM CIIOPHBIX BOIIPOCOB, CBSI3aHHBIX C 3aKJIIOYCHHEM, HCIIOJIHEHHUEM U
IpeKpalieHueM JIOTOBOpa  JIOBEpUTENBbHOro  yrpasieHus, CTOpoHbl OyayT pyKOBOICTBOBATHCA
JENCTBYIOLIUM 3aKOHOATENbCTBOM PO.

17.2. CtopoHsl OyayT MPHHUMATH BCe HEOOXOIMUMBIE MEpHI K PEIICHHIO CIIOPHBIX BOIPOCOB MyTEM
IPYKECKUX MEPETOBOPOB.

17.3. Cnopubie Bompockl Mexay CTopoHamH, HE pEUICHHbIE IyTEM IIEPErOBOPOB, ITOMJIEKAT
PacCMOTPEHMIO B IPETEH3NOHHOM nopsiake. [IpeTeH3nu paccMaTpuBaroTCs:

> VYrpansitomuM — B CpOK HE MO3/IHEE TPUJILIATH THEH CO JHS MOCTYIUICHUS, a He TpeOyroIme
JOTIOJTHUTENBHOTO U3YUEHHS M IPOBEPKU — HE TIO3HEE MATHAAATH THEH;
> Kinnentom — B Cpok He MO3/1HEE MATHAAATH THEW CO JTHS MOCTYTUICHHS.

17.4. Yupapnsiomuii BipaBe Npu pacCMOTPEHUU PETEH3UH 3aIIPOCUTH JJONIOTHUTEIbHbIE TOKYMEHTHI
U CBelEHUsA y oOpaTuBlIerocs juua (masee — 3asBUTENb), IPU 3TOM CPOK PAaCCMOTPEHUS MPETEH3UU
YBEJIMUMBAETCS Ha CPOK MPEIOCTABICHUS JOKYMEHTOB, HO He Oosee yeM Ha 10 (ecsaTh) qHEH.

17.5. Vnopapnstonuii He paccMaTpuBaeT aHOHUMHbIE MIPETEH3UH, T.€. HE COJEpIKalllie CBEIECHUN O
HaMMEHOBaHMH ((paMUIMK) UM MECTE HaXOXKJIeHHs (apece) 3asBUTES.

17.6. Tlperen3uss MOXET OBITH OCTaBJIeHAa YTPABISIONIMM 0€3 pacCMOTPEHHsI, €ClIi OHa TOaHa
MIOBTOPHO, T.€. HE COJICPKHUT HOBBIX JAHHBIX, a BCE U3JIOKEHHbIE B HEHl TOBO/BI paHee MOJIHO U 0OBEKTUBHO
paccMaTpUBAINCh U 3asBUTEINO ObUI 1aH O0TBET. OJTHOBPEMEHHO 3asBUTEIIIO HANPABIIAETCS U3BEIEHUE 00
OCTaBJICHUU NPETEH3UU 0€3 pacCCMOTPEHHUS CO CCHUIKON Ha JJaHHBIM paHee OTBeT.

17.7. CropoHBl IPUIIUIM K COTJAIIEHUIO, YTO BCE CHOPBI, pasHOIIacus W TpeOOBaHUS, KOTOpHIE
BO3HUKJIM WJIM MOTYT BO3HUKHYTHh B CBSI3M C 3aKJIFOUEHUEM, HCIIOJIHEHHEM M NPEKpaIICHHEM J0roBopa
JIOBEPUTENILHOTO YIPaBIeHUs, U KOTOpble He Obuin paspemieHbl CTOpoHaMH B MPETEH3MOHHOM HOpPSIKE,
MOJIeXkKAT PAa3pPEIICHUI0 B KOMIETEHTHOM CYZE, ONpPEeNsieMOM B COOTBETCTBHM C OOLIMMH IpPaBUIAMU
[I0JIBEZIOMCTBEHHOCTH U MOJICY THOCTH, €CJIM CTOPOHAMHU HE OYJEeT JOCTUTHYTO COIVIALIEHHE 00 MHOM.
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Cratbsa 18. TAPAHTHUU U 3ABEPEHUSA

18.1. Ilpucoenunssce k HactoammM [IpaBunam, KinueHT — yupeauTens yrnpaBieHuUs FapaHTUPYET, UTO
nepeaBaeMoe B YIPABICHUE WMYIIECTBO MPHUHAJICKUT €My Ha MpaBe COOCTBEHHOCTH, IO apecToM, B
CIIOpE HE COCTOUT, HE 3aJI05KEHO, HE SIBJISIETCS IPEAMETOM TpeOOBaHUN TPEThUX JINLL, 2 TAKXKE HE 0OpPEMEHEHO
UHBIM 00pazoM. KimeHT moaTBep aaeT, 4To He JeHCTBYET K BBITO/IE€ APYTOro JHIAa U He HaMEPEeBaeTCs 3TO
JeIIaTh.

18.2. Tlpucoenuusscey kK HactosmuM [IpaBunam, KimeHT MOTHOCTHIO OCO3HAET U COTJIAIIACTCS C TEM,
YTO IIPU UCIOJHEHUU YnpasistomuM JloroBopa mpu nposBICHUM MOCIEAHUM JOJDKHOM 3a00TIIMBOCTH 00
uHTepecax KimeHnTta pucku, COMmyTCTBYIOIINE MTPOBEACHUIO ONEpaluii Ha PhIHKE HEHHBIX OyMar, siBIISIOTCS
BBICOKUMH U MOTYT IIOBJIEYb 32 COO0I BO3HUKHOBEHHE YOBITKOB.

18.3. Ilpucoenuusisice k HactosauwmmM [IpaBunam, KiueHT rapanTUpyer, 4To UM COOJIOACHBI BCe
TpeOoBaHuUs JEHCTBYIOLIEro 3akoHojarenbcTBa Poccuiickoit depepanuu, a Takke MOATBEPXKIAET, UTO
IIOATIMCAaHUE, COBEPIIECHUM IEHCTBUM U UCTIOJHEHHE J[0roBopa He IPOTUBOPEYUT HUKAKOMY HOPMaTUBHOMY
IIPAaBOBOMY aKTy, TUPEKTUBE, CyI€OHOMY PEIICHUIO WIN IPUKA3y, K 3TUM ACHCTBUSAM IPUMEHUMOMY.

18.4. Ilpucoenunsisice k HactosmmM [IpaBuiam, KiaueHT moaTBepkaaeT, 4To Ha JaTy MOMMUCAHUS
JloroBopa, Ha HEro WM Ha KOT0-IM00 U3 ero OJM3KUX POACTBEHHUKOB (CYNpPYT, POAUTEINH, 1ETH, NEAYLIKH,
0a0ylIKu, BHYKH, OpaThsi, cecTpbl (YCHIHOBUTEIH, YChIHOBJIEHHBIE) HE PACHPOCTPAHAIOTCS OrpaHUYEHUS,
npenycMoTpeHHble PeepanbHbIM 3aKk0HOM «O rocy1apcTBEHHOM IpaxaaHcKol ciyxxoe PO» ot 27.07.2004
Ne 79-®3, B wyactu BiAACHHUS HMHOCTPAHHBIMM (DUHAHCOBBIMH HMHCTPYMEHTaMHu (LeHHble Oymaru
HEPE3UJICHTOB U MHOCTPAaHHBIE (PUHAHCOBBIE MHCTPYMEHTHI, HE KBATM(HUIIMPOBAHHBIC B KAYECTBE IIEHHBIX
Oymar B COOTBETCTBUHU C 3aKOHOJATeNbCTBOM P®, a Takxke IOroBOpbI, SBIAIOLIMECS MPOU3BOIHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH, €CITH XOTS OBl OJTHOW M3 CTOPOH TAaKOTO JIOTOBOPA SIBISETCS HEPE3UICHT).
B cnyuae HacTyIuleHHs OCHOBAaHMM, OTPAHMUYMBAIOIIMUX BJIAJCHHE YKA3aHHBIMHU JIMLIIAMHA WHOCTPaHHBIMU
(UHAHCOBBIMH MHCTPYMEHTaMH, B MEpHOA AcicTBUSA JloroBopa, YdUpenuTenb YIpaBICHHUS TapaHTHPYET
COOJIIOJICHHE BBILIEYKa3aHHBIX TpeOOBaHUI IyTeM IpekpaiieHus [loroBopa mo cBoeil MHHLIMATHBE HE
no3nHee 3 (Tpex) MecAIEeB C 1aThl HACTYIUICHHUSI OCHOBAaHUM.

Vhpapisromuii He JaeT rapaHTMH M HE HeceT Oo0S3aTeNIbCTB IO COXPAaHEHHUIO CTOMMOCTH H
00eCIeUYeHNI0 JOXOJHOCTH HMYILIECTBA YUpeAUTENs YIPaBICHUS, NEPEeJaHHOIO B JOBEPUTEIIbHOE
ynpasieHue 1no JloroBopy, 3a HCKIIOU€HHEM 0053aTeNbCTB, YKa3aHHBIX B HacTosAmux [IpaBuiax w/mnm
HoroBope.

IIpucoequnssace k HactosmmM IIpaBunam, KnneHT noarBep)kaeT, 4TO OH MOHUMAET M NPUHUMAET
BCE PUCKHU, CBSI3aHHBIE C UCIIOJIb30BAHUEM 3JIEKTPOHHOTO JOKYMEHTOO0OpPOTa, 03HAKOMJIEH U COTJIACEH CO
BCEMH TPeOOBAHUAMH, MPEIbSBIAEMBIMU K 3JEKTPOHHBIM JOKYMEHTAM M JJIEKTPOHHBIM IOAMMUCAM, B
cootBercTBuM ¢ Cornamenunem 06 I]10.

18.5. TIpucoenunssce k Hactosauum [Ipasunam, KnueHt rapantupyeT 1 3aBepsieT, 4To MpH nepegayue
HMMYILECTBA B YIpaBIeHHE UM COONIIOACHBI BCe TpeOOBaHHUS 3aKOHOAaTenbcTBa. KIIMEHT rapaHTupyer u
3aBepsieT, YTO CaMOCTOATENBbHO OTCIEKUBAET COOJIOAEHUE KaKUX-IMOO OCOObIX TpeOOBaHMU W/MIH
OTpaHMYEHUI 3aKOHOJATENbCTBA, B TOM YHCJIE, HO HE OIrPaHUYMBASICh, IMOJyYEHUE COIJIacUs W/WIH
ono0peHust Tperbux Jmi. KiMeHT rapaHTupyer W 3aBepsieT, 4YTO NpH JalbHEHIIEeM YIpPaBICHUU UM
co0roaloTcsl TpeOOBAaHUS U OTPAaHUYEHHUS MPUMEHMMOIO K HEMY 3aKOHOJaTeNbCTBa, B TOM YHUCIIE UM
MOJTyYEeHbI BCce HEOOXOIUMBIE [T ATOTO coriacus u oo0penus. [Ipu 3ToM y YpaBisioero He BO3HUKAET
00s13aHHOCTH yJIOCTOBEPHUTHCSA B coOmogeHnn KnmeHToM 0co0BIX TpeOOBaHWI W/WIM OTPaHUYCHUH,
IIPEyCMOTPEHHBIX 3aKOHOAATEIBCTBOM JUIsl YUPEAUTENS YIIPABICHHUS.

Crarbsa 19. SAK/IIOYUTEJIBHBIE ITOJIOKEHU A

19.1. Hacrosimue IlpaBuiia pacipocTpaHsIOTCSt HAa CIENKH M OTIEPAlliH, OCYIIECTBIIIEMbIE B PAMKax
JeSITeIbHOCTH YTIPaBIAIOLIET0 KaK MPo(hecCHOHATBHOIO YYaCTHUKA PhIHKA IIEHHBIX OyMar 1o yrpaBieHHIO
LEHHBIMU OyMaraMu 1 pacrpoCTpaHsIOTCS Ha BCE JOTOBOPHI JOBEPUTEIBLHOTO YIPaBICHUS Y IPABIISIOILETO.

19.2. JloroBopbl JOBEPUTEILHOTO YIPABICHHS, 3aK/IOYaeMble YTPaBIAIONIMM, MOTYT BKJIIOYATh
IIOJIO’KEHHUSA, OTJIMYHBIE OT yCTaHOBJICHHBIX HacToAmuMmu [IpaBunamu, 3a MCKIIOYEHHEM CIIydaeB, KOTIa
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BKJIIOYEHUE TAKUX YCIOBUU ITPOTUBOPEYUT HOPMATUBHBIM IIpaBOBbIM akTaM Poccuiickoit denepanumu.

19.3. Ynpapnsromuii npenocrarisier KnweHTy mo ero TpeboBaHMi0 WH(GOpPMAIMIO B CBS3U C
oOpalleHneM eHHBIX OyMar B o0beMe 1 nopsijike, npeaycMorpenHoM denepanbHbIM 3akoHOM oT 05 Mapra
1999 1. Ne 46-®3 «O 3ammre mpaB M 3aKOHHBIX HMHTEPECOB MHBECTOPOB HAa PBIHKE IIEHHBIX Oymary,
@enepanbHbM 3akoHOM 0T 22 ampenst 1996 1. Ne 39-03 «O polHKE HEHHBIX Oymar», 0a30BBIMU
CTaHJapTAMH, a TAaKXKE MHBIMM 3aKOHAMH, HOPMATUBHBIMHU IIPAaBOBBIMU AKTaAMHM, HOPMAaTHUBHBIMH aKTaMH
banka Poccuu. Pa3menienne BoieykasanHoi nHpopmanuu B cetu «MHTEepHET» Ha OQUIIMATBEHOM caiite
VYnpapisromero ABIseTCsA HalexXaluM criocodboM yBenomieHus KinenTa, ecinu nHOe He peyCMOTPEHO
JIOTOBOPOM JIOBEPUTEIILHOTO YIIPABJICHHUS.

19.4. Vopasnsromuii packpblBaeT Hacrosimuue IlpaBuia Ha cBoeM oduUUanbHOM caiite B
UH()OPMAIIMOHHO-TEICKOMMYHHKaMOHHOM ceTn «uTepHe™ https://www.nfksber.ru ¢ ykazanuem natsi nx
pa3MelICHMs] Ha CalTe U JaThl BCTYIUICHUS B CHILY.

19.5. Buecenune n3MeHeHuid U (WIn) JOMOJHEHUH B HacTosume [lpaBuia, B TOM 4Hcie B HOJUTUKY
OCYILECTBJICHHSI IIPaB 110 LIEHHbIM Oymaram, HaxOJsIIUMCS B TOBEPUTEIbHOM YIPaBIEHUH, IPOU3BOAUTCS
VYrpapisiomuM B OJHOCTOPOHHEM Mopsake 0e3 cornacoBanus ¢ KimeHToM (ecnmu WHOW crmocod He
IPEeSYyCMOTPEH JO0rOBOPOM JOBEPUTEIBHOTO YyIpaBieHus). Bce M3MEHEHHs M JIONOJIHEHHs, BHOCHUMBIE
VYopasisomnM B Hacrosmue [IpaBuia, B TOM 4YMcia€ B NMOJUTUKY OCYILECTBICHMS IPaB IO LEHHBIM
Oymaram, HaXOJSIIMMCSl B JOBEPUTEIHHOM YIPABICHUH, BCTYNAIOT B CHIIy M CTAHOBSITCS 0053aTEIbHBIMU
s Knuentos no ucreuenuu 10 ([lecatu) kaneHIapHbIX JAHEH ¢ MOMEHTa OIyOJMKOBaHUS COOOLIEHUS O
BHeceHuU B IIpaBuna usmeHenuit U (Win) JOMOIHEHUNH B MHPOPMAIIMOHHO-TEJIEKOMMYHHUKAIIMOHHON CETH
«nTteprer»  https://www.nfksber.ru. Yka3aHHbBId CpPOK MOXKET OBITh YBEIMYECH 110 HWHHUIIMATHBE
VYpaBisoIero, Npu 3TOM CPOK BCTYIIJICHUS] U3MEHEHU B cUiTy TyOJIMKyeTcs Ha MHTepHeT-caiite bpoxkepa.
Buocumsble B HacTosuue IlpaBuia, B TOM 4uciie B MOJUTHKY OCYIIECTBICHHS IPaB MO LIEHHBIM Oymaram,
HaXOJAIIUMCS B IOBEPUTEIbHOM YNPABICHUM, U3MEHEHUS U JOMOJIHEHUS C JaThl UX BCTYIUICHUS B CHILY
pacnpoCTpaHAOTCA Ha IPABOOTHOLICHMSI MEXIY YIpPaBIAIOIMM M BceMu KiMeHTamMu IO J0roBopam
JIOBEPUTEIIBHOTO YIPABJIEHUS, MPUCOECANMHMUBIIUMUCSA K HacToAmuM [IpaBuiaM mo cOCTOSHMIO Ha Jary
BHECEHUS COOTBETCTBYIOINX U3MEHEHHH.
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Ipunoxenne 1. CBEAEHUA JJIAA ONPEAEJEHUA UHBECTUIIMOHHOI'O TPODNJIA
PU3NYECKOI'O JIMIJA

@amumus Mms OT4ecTBO (PU3NIECKOTO
auua

HaCHOpTHHe JaHHBIC (1)I/IBI/I‘ICCKOFO JIMIa

Jlata poxxnenust

Juya, ne asnaowuecs Keanruguuuposan

HbIMU UHBECmopamu, yKa3olearom cnedyromee:

[IpumepHbIe cpeHEMECIYHbIE T0X0/IbI 32
nociequue 12 mecsanen

[ ] HYKE MPOKUTOYHOTO MUHUMYMA;

[ ] Ha ypoBHE NPOKUTOYHOTO MUHUMYMA;

[ ] mpeBbIIIAIOT NPOKUTOUYHBIA MUHUMYM;

[ ] cyliecTBEHHO MPEBBILIAIOT TPOKUTOUYHBIH MUHUMYM (B
10 pa3 u GoJblie)

[IpuMepHbIe CcpeHEMECSYHbIC PACXO/IbI
3a riociieaaue 12 mecsien

[ ] cooTBeTcTBYIOIIME CTAHIAPTHOM MOTPEOUTEIIBCKOM
KOP3UHE;

[ ] mpeBbIIatONIME CTAHAAPTHYIO TOTPEOUTEIBCKYIO
KOp3HHY;

[ ] cyliecTBeHHO MpeBHIIIAIONINE CTAHIAPTHYIO
noTpeduTenbekyo Kop3uny (B 10 pa3 u 6osbliie)

CaeneHus 0 cOepexeHUIX

[ ] orcyTCcTBYIOT;

[ ] HIOKE cpeHeMecaYHON BETUYMHBI PACXO/I0B;

[ ] Ha ypoBHE cpelHEMECSIYHON BEIMYMHBI paCX0/I0B;

[ ] mpeBBIIAIOT CPETHEMECSUHYIO BETMUYUHY PACXO/I0B;

[ ] cylecTBEHHO MPEBBIILAIOT CPETHEMECSUHYIO BETUUUHY
pacxo0B (B 12 pa3 u 6oJbIiie)

ConuanbHbIN cTaTyc

[ ] ctyment;

[ ] paGoTaromuii;

[ ] HepaboTarormii;
[ ] mencuonep

[ ] apyroe

[{enp MHBECTHUPOBAHUS

[Tnanupyemblii CpPOK HHBECTHUPOBAHUS

OnpIT U 3HAHUA B 00J1aCTH HHBCCTUPOBAHUS:

YpoBeHb 3HAHUN PBIHKA [IEHHBIX Oymar

[ ] orcyTCcTBY1OT;

[ ] HE3HAUUTENBHBIE;

[ ] mpoBHHYTBIN yPOBEHB;

[ ] mpodeccuoHanbHbIN YPOBEHD

Bun  ¢uHAHCOBBIX HMHCTPYMEHTOB H
WHBECTUIIMOHHBIX YCIIYT, KOTOPBIMH YK€
MOJIb30BAJICS/TIONB3YeTCs  (pusHueckoe
JIMLIO

[IpodeccuonanpHas chepa AeITEIBHOCTH

.]qull, AeaAarouiueca Keaﬂud)uuupoeannbmu UHeecmopamu, yKasbléarom cne()yiomee:

[Inanupyemslii CpOK HHBECTUPOBAHUS

Oxunaemasi JOXOOHOCTb (TOJNBKO JUIs
KBJIM(PUIIMPOBAHHBIX HHBECTOPOB)

IIpocum oopatuth BHUMaHue, 4TO AO « HOK-CoHepe:xeHus» He npoBepsieT 10CTOBEPHOCTH CBeleHHI,
NPEeJOCTABJICHHBIX AHKETHPYEMbIM JHIOM (KJIMEHTOM) AJIsl ONpe/iesleHUs] er0 MHBECTHLHOHHOIO

npopuis.
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AO «H®K-Cohepe:xkenus»» onpenejsieT HHBECTHIHOHHBI NpoQuIb aHKeTHPYEeMOIo JHLIAa B
COOTBETCTBUM C NpPeJOCTaBJIEeHHBIMHM Bbillle cBeleHHMsIMH. B ciydae, ecqim aHKeTHpyemoe JIHIO
NMPeJ0CTABHJIO HeJIOCTOBEPHbIE CBeeHH, TO B OTHOIICHUH NOPTdeass aHKeTHPYEMOro JTHIA MOKET
OBbITH OMpe/ie/ieH HHBECTUMOHHBIN NPoduJib, coaep:kanuii 6ojiee BbICOKHI PUCK, YeM TOT, KOTOPbIi
CIIOCOOHO HeCTH aHKeTHpYyeMoe JIMLO0, YTO MOKET MOBJIeYb 32 C000i NMOJHYI0 HJIH YACTHYHYI0 IOTEPIO
AKTHBOB, llepeJaHHbIX 10BEPUTEJIHLHOMY YIIPABJIAIOIIEMY.

HacrosimmM aHkeTHpyeMOe JIMLIO NOATBEPKIA€T, YTO O3HAKOMJIEHO C PHCKOM HeraTHBHBIX
NOCJIeICTBUI NMPeI0CTABIEHUS HEJOCTOBEPHOIl HH(oOpMaLNH, KOTOPYIO OHO PACKPBLIO ONpe/ieIeHNH
€ro MHBECTHLMOHHOIO NMpPOo(pujs, a TaK/Ke 4YTO aHKeTHpPyeMoe JUII0 NPUHUMAaeT HAa cedsl PUCK
HEraTUBHBIX MOCJeICTBUIA MPeJ0CTABIEHNUS HeI0CTOBEPHO MH(OPMALIUH.

JIATA
TIOJIMCEH ®U3UYECKOI'O JINLIA
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IIpunoxenne 2. CBEJIEHUA /JIA ONPEJAEJIEHUA HWHBECTHUIHWOHHOI'O INPOPUJIA
IOPUIUYECKOI'O JIMIA

HaunmenoBanue HOPUAWYCCKOr'O Jinla

WNHH/OI'PH ropuauueckoro iauma

[lenp MHBECTUPOBAHUS

[1nanupyemblii CPOK UHBECTHPOBAHUS

JloTIOJTHUTETbHBIC YCIIOBUS M OTPAHHYCHUS, KOTOPHIE HEOOXOAMMO
OyJIeT YUYUTHIBATh MPHU JIOBEPUTEIHLHOM YIIPaBICHUN™ (MPY HAJTMYHH )
Hanuuue crenuanucToB WM MOJpa3felieHus, OTBEYalolIUuX 3a
WHBECTUIIMOHHYIO JCSITEILHOCTh B OPUIMYECKOM JIUIIC

Hanuuue onepanuii ¢ pa3nuyHbIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU 3a
HOCJIEIHUN OTYETHBIN I'OJT

[Tnanupyemast mepruoJUYHOCTH BO3BPATa aKTUBOB U3 I0BEPUTEIHHOTO
YIPaBIICHUS B TCUCHUE KAJICHIAPHOTO TO1a

IIpocum oopatuth BHMMaHue, 4T0 AO «HOK-CoHepe:xxeHus» He npoBepsieT 10CTOBEPHOCTD CBeleHHI,
NPEeJOCTABJCHHBIX AHKETHPYEMBbIM JHIOM (KJIMEHTOM) /sl ONpeAeJeHHUs] er0 MHBECTHLHOHHOIO
npoguis.

AO «H®K-CoOepexenus»» omnpenesieT HHBECTHUMOHHBbIN NpoduiIb AHKETHPYEMOIro JiMUIa B
COOTBETCTBHM C INpPeJdOCTaBJIEHHbIMHM Bblillle cBeleHHMsIMH. B ciydae, ecqim aHKeTHMpyemoe JIHIO
NPeI0CTABUJIO HeIOCTOBEPHbIE CBeeHHs, TO B OTHOIIEHUH NMOPTdessi aHKeTUPYEMOT0 JTUIA MOKET
OBITH oNpe/iesieH MHBeCTHIMOHHBIN NPoduib, conep:xkammii 60/1ee BbICOKHI PHCK, YeM TOT, KOTOPBI
CIOCOOHO HECTH AHKETHPYeMoe JIMLIO0, YTO MOKeT MOBJIeYb 32 cO00H MOJHYI0 WIH YACTHYHYIO OTEPIO
AKTHBOB, IlepeJaHHbIX 10BEPUTEJIbLHOMY YIIPABJISIOLIEMY.

HacrosimmM aHkeTHpyeMoe JIMIO NOATBEPKIAET, YTO O3HAKOMJICEHO C PHCKOM HEraTHBHBIX
MOCJIe/ICTBHI TPeJ0CTABICHUSI HEAOCTOBEPHOl HH(OPMaNuH, KOTOPYI0 OHO PACKPbLIO NpH
onpeiesIeHUH ero HHBECTHIMOHHOI0 NPoduiisi, a TAaKKe YTO AHKETHPYeMoe JIMI0 IPHHUMAET HA ce0s
PMCK HeraTUBHBIX NOCJIE/ICTBUI NIPeJ0CTaB/IeHUs] HEJOCTOBEPHOiIi HHpOPMAaLIMH.

JTATA
[HoAIM1ChH INPEACTABUTEJIA
IOPUJIAMYECKOI'O JIMIIA

*YKka3bIBaeTCs AJII HCKOMMCEPUYCCKHUX Opl"aHI/I3aI_II/II\/‘L
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Hpunoxenne 3. POPMA YBEJOMJIEHUA Ob UHBECTUIIMOHHOM ITPO®UJIE KJIMEHTA
YBenomiienne 00 MHBECTUIMOHHOM NPoguJie KINEHTA
MHara:

AO «HDK-Coepexenusi» B coorBercTBUH ¢ «llookeHneM 0 €IUHBIX TPeOOBAaHUSAX K IpaBHIIAM
OCYILECTBIICHUS A€ATEIIbHOCTH 110 YIIPABJICHHUIO IEHHBIMU OyMaramM, K HOPSIIKY PacKpbITUs YIPABIISIFOILUM
uHpopManMu, a Takke TpeOOBaHMAX, HANPABICHHBIX Ha MCKIIOYCHHE KOH(MDIMKTa WHTEPECOB
yrmpasistomero» (yrB. bankom Poccum 03.08.2015 N 482-I1) coobmaer {®.N.0. / HammeHoBaHHe
kiauenTa}, {macmopt cepum Ne, Bbinan/ UHH, OI'PH}, nomonHutenbHble CBEACHUSI O CTpaTEruu
yIPaBJIEHUS CPEACTBAMH KJIMEHTAa — MHBECTULIMOHHOM Ipoduie.

WuBecTULIMOHHBIN NpOodUiIb TpeacTaBisgeT co0Oi CBEACHHS O JOXOJHOCTH OT JOBEPHUTEIBHOTO
yIpaBJIECHUs, HA KOTOPYIO PAaCCUUTHIBAET KIUEHT (0XKMJAEMOM JOXOAHOCTH), PUCKE, KOTOPBIH CIIOCOOEH
HECTH KJIMEHT B paMKax OIPEAEICHHOW CTpaTeruu YIpaBICHHUS M IEPUOJE BPEMEHH, 3a KOTOPBIH
OIIPENIeNIAI0TCS OXKHUlaeMast JOXOJHOCTh U JOIYCTUMBIN PUCK (MHBECTULIMOHHBIM FOPU30HT).

AO «HOK-CoepexeHusr» OCYIIECTBISET YNpaBICHUWE I[IEHHBIMA OymMaraMd W JCHEKHBIMH
cpeactBamu {®.MU.0./ HamMeHOBaHHE KJIMEHTA} C YUYETOM CIIETYIOLIETO.

I/IHBECTI/II_[I/IOHHblfl I'OPU30OHT cocraBiser kaxknple 12 MecsaleB, HauyuHasg C JaThbl
COCTABJICHHSI HACTOAIIETO YBEIOMJICHHS N0 JHS HCTCUCHUsI CPOKa JCHCTBUSA JOTOBOPA TOBEPHUTEIHHOTO
yIpaBIeHUS, a €CIIH OCTIEAHUNA IEPUOJI BPEMEHH CO THS OKOHYAHHUS COOTBETCTBYIOIETO HHBECTULIMOHHOTO
TOPU30HTA IO JHS HCTEUEHUs] CPOKa JOrOBOpa JOBEPUTEIHHOTIO YIIPABJICHHUS COCTABISIET MEHbIIE 12
MECSIIEB, TO TAKOW MEPHOJT BPEMEHH COCTAaBJISET MOCIICTHUH HHBECTUIIMOHHBIN TOPU3OHT.

JOIYCTUMBINA PUCK npenensHOe 3HAYEHHE I (DAKTHUECKOTO PUCKA, MPH HPEBBIICHHH
KOTOPOro YIpaBsIOMMA MHULMUPYET KOPPEKTUPOBKY moprdenei KnueHnrta mis npuBefeHUs YPOBHS
(aKTUYECKOr0 pHUCKa HMIKE 3HAYEHMs] JONMYyCTUMOIO pPHUCKa JUIsl COOTBETCTBYIOIIEH HHBECTHUIIMOHHOMN
CTpaTEruu.

OXKNIAEMASA AOXOAHOCTD 118 KaxI0ro WHBECTUIIMOHHOIO TOPU30HTA HAXOAMUTCS B
nuana3zoHe or % 1o % TromoBbIX, B 3aBUCUMOCTH OT OXUIAEMOW JIOXOAHOCTH (PUHAHCOBBIX
MHCTPYMEHTOB, MPUOOPETEHHBIX B COCTaB MmopTdens kiaueHTta. [Ipu 3ToM Bbl 10MKHBI yUUTHIBAaTh, YTO
MHBECTUIMOHHBIN J10X04 (U3MUECKUX JIHIl O0Jaraercsi HaJloroM B COOTBETCTBHM cO crartbed 214.1
Hanorosoro xonekca Poccuiickoit denepanumu.

{1OJ>KHOCTh YIOJTHOMOUYEHHOTO JIUIA Y IPaBJISIONIETo } / ®aMuIMsl, THULIHAAIIBI
YIOJIHOMOYEHHOTO JIMLA Y IPaBJISIOLIETO /

DK3eMIUSIp CBEACHHUH 00 MHBECTUITMOHHOM MPOQUIIE MTOTYIHII, ¢ YKa3aHHBIM HHBECTUITHOHHBIM
npodunem cornaceH

MOAITHACH /®.N.0.
KJIIMEHTA/
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IIpuaoxenne 4. IOPYYEHUE HA IIEPEBO/I AKTUBOB

IIOPYYEHME Ne
HA NepeBo/]l AKTUBOB
Hara«_ » 20 roga

Kiuenr

(®.1.0./HanmeHoBaHue)
{IIpouy nepeBecTH JieHe;KHbIE CPeACTBA [B cyMMe {IudpaMu ¥ IPOIKCHI0, YKa3aHHe HA BAJTIOTY]**
/ B pazmMepe cBOOOAHOTO OcTaTKa / MHasi OPMYIMPOBKA, MO3BOJISIONIAS ONMPEACTUTH Pa3Mep BEIBOJIUMOMN
CYMMBI (yKa3aTh HY>KHbII BapUaHT WK MPEJIOKUTH CBOM | *

{IIpomy nmepeBecTH cjeAyWIMe IEeHHbIe OyMaru:
[OMUTEHT:

Bun, xateropwsi/Tur, BBITYCK, TpaHi, cepust 11b:
Konunuecrso: JH**

Cuer Kuimenrta/perucrp/norosop Kiuenra,
€ KOTOPOI'0 OCYIIECTBJISIETCS CIIMCAHUE:
[Toptdens, ¢ KOTOPOro OCYIIECTBISETCS CIIUCAHUE:

Cuer Kuimenrta/perucrp/norosop Kiauenra,
HA KOTOPBIH OCYIIECTBJISCTCS 3a4HUCICHUE:
[Toptdens, Ha KOTOPBIN OCYILIECTBIIAETCS
3aUUCIICHHE:

{HacTosmum garo cBoe coriacue Ha MmepeBoJi YKa3aHHbBIX IIEHHBIX OyMar B AETO3UTAPUH {HaWMEHOBAHHE }
MEXy MOMMHU CYETaMU JIETIO B CITy4ae HEOOXOIUMOCTH } ***

JononuuTenpHas uHopmarus™;

[Topyuenue neicTByer {mo yac. MHH. «__ » 20 r./ [pabouux / kaleHIapHBIX |*
nHei } *

Iloanuce knIueHTa

(TOMKHOCTH MMOJTHOMOYHOTO JIUIIA)

(HaMMEeHOBaHUE KJIMEHTA)

(®.1.0. 1o1HOMOYHOTO JTN1A)

[Topyuenue nosyueHo
« » 20 I.B Jac. MHH.

(monmuck u ®.N.0. corpyaHmnKa)
M. II.
* ONHUOHAIBHO.
** [ToBTOpsOIIUIACS OIIOK
*#*OnuuoHanbHO, BKIIIOYAETCS MPU T0Jjaue MOPYyUEHUs Ha TIePeBOJI LIEHHBIX OyMar.
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IIpuaoxenne 4.1. IOPYYEHUE HA OT3bIB JTEHEXHbBIX CPEACTB

IHHOPYYEHMUE Ne
Ha OT3bIB JICHEKHBIX CPEJICTB
Hata«_ » 20 T

Kinenr:

JoroBop:

Howmep cuera Kinenra:

HanmenoBanue noptdens Kinuenra:
Kiment mnopywaer VYmopamisiomeMy CcHOucarb MPUHALICKANME €My JICHE)KHBIE CpEICTBa,
YYUTBHIBaEMbIE Ha yKa3aHHOM BbIlIe cuete KimeHnrta B {yka3aHue Ha BaJIIOTY} B CymMMe {uudpamu u
MPOMKUCKHIO} / B pa3Mepe CBOOOAHOro ocTtarka / mHas (OpMyJIHMPOBKA, MO3BOJISIONIAS ONPEAEIUTh
pa3Mep BBIBOAMMOMN CyMMBI (yKa3aTh HY>KHbBIN BapUaHT WX IPEJIOKUTH CBOK)
U {BBAATh HAJMYHBIMH JICHES)KHBIMU CPEACTBAMH }
{lepeyucnuTh 1o CASAYIOUIMM PEKBU3UTAM:

[Tonmyuatens (P.M.0./HaumenoBanmue):

WNHH:

PacuerHblii cuer:

HaumenoBanue 6aHka mojyvarens

KoppecnoHIeHTCKUM CUeT:

BUK:

JInueBol cyer:

OcHoBanue 1iaTexa (B cIy4yae yka3zaHUs B Ka4ecTBe

10JTyyaTesisl IJ1aTeKa TPEThEro JIHIa)

[Topyuenue nelctByeT {110 MUH.

KaJleHAApHBIX |* AHEH | *

gac

«_» 20 r./

[pabouux /

Hacrosimmum KnueHT nmoarBepaaeT, YTO UM MOJYYEHBl BCE OTYETHl Y PABJISIOLIEIO 3a MEpPUO C
MOMEHTa Hauaja JCHCTBHUS BBINICYKa3aHHOTO JOTOBOpPA /0 JAThl MPEIOCTABICHUS Y IPABIISIONIEMY

nansoro [lopyuenus.*
JlonoIHUTEbHBIE CBEACHUS *:

‘ [Toanuce Knuenra / npencrasurens Kinuenra

CJIYXEBHBIE OTMETKHA
[TopydeHnue moaydeHo « » 20 r.B yac. MUH.
/ /
(moxmuck u ®.N.0. corpyaHmnKa)
[TopydyeHue OTMEHEHO « » 20 r.B qac. MHH.
/ /
(moamucek u @.N.0. corpynanka)

*ONUHUOHAJIBHO.

52

}*



IIpunoxenne 4.2. IOPYYEHUE HA OIIEPAIIMU C HEHHBIMU BYMAT'AMUA

INHOPYYEHHME KJIMEHTA
HA ollepalyy ¢ HeHHbIMH OymaramMu

Ne ITopyuenus: [ara nopyueHus:

Kiuent ([JoroBop Ne ot , HauMeHOBaHUE TOPTQEIIs)

nopy4aeTt OO1ecTBy nepenars (HaMMEHOBAaHUE JICTIO3UTAPUsl) yKa3aHUE Ha COBEPILIECHUE ONEePALIUU:

Nudopmanus 06 oneparuu:

Hanneie o 11b:

IMHUTEHT: Buna, kareropusi/Tun, BbIILYCK, KoauuecTBo
Tpauul, cepus lIb

WNudopmanus o6 odpemenenuu 1b
00s13aTeIbCTBAMHU:

Bun oopemenenus 1b:
PexBuzutsl miist onepanyu ¢ b:

HaumeHnoBaHMe Ny yHUKaIbHBIA KOJ KJIMEHTA B
JENO3UTApUH (MIPH HEOOXOAUMOCTH):

Jeno3utapuii (peectp):

No cyera B neno3utapun (peecTpe):
Cpoxk nieficTBUS IOPYUYEHUS:
JlononHuTenbHast UHGOpMALIUS:

A MOATBCPIKAAI0 BEINICYKA3aHHBIC YCIIOBUA
CICIIKHN HOI[HI/ICB KIIMCHTA:

Ipunsa:
JlaTa npuHSTHS:

Moanuces npeacraBuTesss Ynpaspiasilomero:
Bpewms npussTHS:
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IIpunoxenne 4.3. IOPYYEHUE HA OTMEHY PAHEE IIOJAHHOI'O IIOPYYEHUA

HOPYYEHHUE Ne
HA 0TMeHY paHee noaaHHoro Ilopyyenus

« » 20 T.
Kiuent (0.1.0. /
HAaMCHOBAHHE):
Howmep u nara Jlorosopa:
Kox xnuenra:
Knuent npocut otmenuts panee noganHoe [lopyuenue Ne OT

Ha OTEPAIMIO {yKa3aTh TUII ONEPalUU, HA KOTOPYIO ObLIO MO/IaHO TOPYUYCHHE},

€CJIM 3TO BO3MOXKHO MCX0/1 U3 (PAKTHUUECKU MPENPUHAITHIX {HauMeHoBaHue OOuiecTBa} 1edcTBUI
BO UCIIOJIHEHHE YKa3aHHOTO Bbime [Topydenus.

IMoxmuce Knuenra / / /
npeacrasutens Knuenra

CJHY/XEBHBIE OTMETKH

ITopydeHne nosydeHo « » 20 r.B qac. MUH.

/ /
(moamuch u @.M.0. coTpyaHuka)
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IIpuaoxenne 4.4. OTYET YIIPABJIAIOIIEI'O

KJIUEHT: |

Oruer

o coctosinmm odsizarenbeTs AO "HOK-Coepeskenus'"
no Kiinenrckomy cuyery 3a nepuox ¢ no

Jlata cocTaBjieHus:

Tpuxox, py6.
P Py !

OcTaToK IeHe;KHBIX cpeJcTB (pasMep 3a1o/keHHocTH KinenTa) Ha Havasio nepuosa, py6.
P 0 MOCTYILICHHIO / BO3BPATY (PACXO/1y) AKTHBOB
o Bosspar (pacxon),

HauvenoBanue onepamwim

OcTarok Z

IX CPE/LCTE, CBOBOHBIX 0T 0B3ATENLCTR (pasmep 3a1

i KiinenTa), Ha KoHen s / iepuoja, pyo.

HAD.T Y xepxanHblii 3a nepuox

Torosop (N, naTa 3aKI04eHHs)

3apepuueHnbIe Cl1eJKH
Bun, kareropusi,
H opua ca, JlaTa onsiaThl M 1aTa NOCTABKH (PHHAHCOBOI0 HHCTPYMEHTA
IMHTeHTa / cepusi, TPaH!
Bun caenkn P AL, Cymma Mecto Pacxonbi Ha | Pacxoanl na Cpok pernio,
HAMMEHOBaHHE Homep roc. . Bamora Kou-so 1IB, D akTHYeCKOe HCNOTHeHHe (ec/H Obmas cymma Mapamerpsi | CraBka
Jlata u BpeMst CAeKH (noxymKa wm - Tlena oxnoii 16 Kype pacueros To noroBopy caeakndes | HKJI, pyo. o | xanennapnbie
ynpaBisifoweii  |perncrpamun/ ISIN / ueHbI . NPOHM30LILIO B OTHETHOM HepHojie) c/1eJ1KH, pyo. peno peno, %
nponaka) HKJI, py6. cremn KIL Supan m
KOMIIAHIH 115t Homep
ETF unancosoro Omara TocraBka Omnaara TocTapka
MHCTDVMeHTa
ceaxn
Bun, kareropusi,
dopua JlaTa oniaThl H 1aTa NOCTABKH (PHHAHCOBOT0 HHCTPYMEHTA
IMHTEHTA / cepusi, TPaHIIL,
Buza cnenxu P ’ Cymma Mecto Pacxoab na [Pacxoibl Ha| Cpok pero,
HauMeHOBaHue Homep roc. - Bamora Kos-so 116, @ aKTHYeCKOoe HCToTHEeH e (ecn Obmas cymma TMapamerpsi | CraBka
JlaTa u BpeMsi c/1eJIKH (moKymKa HiIH M Ilena onoii [I6 Kype pacuetos Tlo noroBopy cieaKn Ge3 HK]I, py6. o KaJeHIapHble
ynpagisiiomeii | perucrpaumw/ ISIN / HeHBI . TIPOHM30IILTO B OTHETHOM MepHoje) c/1eJIKH, py0. peno peno, %
TpojiaKa) HKJI, pyo. (o iNTY KI{ Oupin JTHH
KOMIAHMH 15t Homep
ETF ¢unancosoro Onara TocraBka Omiara TocraBka
uHCTDYMenTa
HHCTPYMEHTOB, IIT.
Homep roc. perucrpauuu/
HaumeHoBaHHe IMHTeHTa / Bun, kateropusi, hopmMa BbImycKa pISIN /pe Pl
" HOMe| " =
Jlata pacueToB no caeske HaUMeHOBaHHE yIpaBIsoNeii UHAHCOBOrO HHCTPYMEHTa, cepust, o P Bxostumii octatok Tpuxon Pacxon Vicxonstmii ocTaTor
HHAHCOBOTO
komnanuu st ETF TpaHLI
HHCTpyMeHTa
Pacxo/1bl ynpaB/siiomero B 0TYETHOM IepHo1e
B pacxonos ICV.\lMa, pyo. I
BozHarpa/ieHue YpaBJisiiolero B 0TIETHOM NiepHoie, pyo.
PacueT Bo3HATpaK/IeHHsL CymMma BozHArpak/1enust, py6.
HuBectnumonnsiii noprges Kinenra
OBIIAS OIIEHKA MOPT® EISI HA KOHEILOTYETHOT'O IMEPHOJA, py6. I I
CBeJIeHHsI 0 IeHe/KHBIX CPE/ICTBAX B COCTaBe MopTdest, pyo.
Jlenesnbie cpenctsa Kanenra no 3apepuiennbiv | lenesnbie cpenctsa Kiamenra, nox sauncaennio | /1 cpenicTBa KinenTa, nopeskanme Cnucantio no N N B
L 0CTATOK 110 cpeicTBaM
pacueram 110 He3aBEPIICHHLIM pacueTam He3aBePUICHHBIM pacueTam
Cuejienus 0 B cocTaBe ¢ .
Homep roc. KosnmyecTBo pmHAHCOBBIX
Hamvenopamie swnrenra/ | p o - Komaectso punancobrx | N 3l @
KaTeropusi, popMa BhITyCKa THCTpAIH) uHCTpyMenToB Kinenr:
HAHMMEHOBAHHE 0 pist, pop: Y pe & MHCTPY Kinenra,
" (pMHAHCOBOrO MHCTpYMEHT, Cepis, HoMep Koamuectso 3a OCTATOK 0 PMHAHCOBBIM | CTONMOCTH,
YpABJISTIOIE T KOMTAHHH nojIesKallee CIHCANHIO 10
TpaHI ¢unancoBoro 110 He3aBePHIEHHbIM MHCTPYMeHTAM* pyo.
nas ETF He3aBepIIeHHBIM pacyeTam
HHCTpyMeHTa pacueram
Hroro:
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Cae/1eHHsi 0 THHAMHKE ekeMecsIuHoii 10X0aHoCTH (B )**/ CTOMMOCTD HBEC 0 KnnenTa (Ha KoHell Kaz/10ro Mecsina) (pyo.)

Mecsig
Tlokazaren Ton — —
Slusaph. ®enpann Mapt Anpean Maii Hionn, Hionn Aryer Cenrsops OKTabpH Hosops Jlekatph
| lox0HOCT
Toprgenn
CBejieHns 0 INIAX, OCYLIECTBIISIOLIMX YYeT NPAB HA UEHHbIe OyMArH KIHEHTa
| OrPH | MHH Mecro | Crarye ( ii/peructparop) |
Cae/ienns 06 HHOCTPAHHBIX 0PI AHH3AUMSIX, OCYIECTBISIOLINX Y4eT Npas Ha uennbie Gymaru Kiunenta
Tlosnoe nauMenosanue =
Me:xx; Koj1 Hxen
Ha pycekom si3bike (npu MecTo HaxoKAeHHS
Ha HHOCTPAHHOM SI3bIKe (Tpu HATTHHH)
HATHYHH)
Caejienust 0 Gpokepe WM HHBIX JIMUAX, C/1€JIKH, CBA3AHHbIE C YIPABJICHHEM AKTHBAMH KJIHEHTa
| OIrPH | VHH [ Mecto |
Kpeaurnsie opr B KOTOPLIX YNPAB/ISIOLIEMY OTKPBIT CHET LIS PACYETOB N0 CBSI3AHHBIM C YIPABJICHHEM AKTHBAMH KJIHEHTA
Mecto |
HMinopmanust 06 ocymecTBICHHH Y IPABJISIOIMM NPAB T'0JI0¢A 110 UEHHBIM SyMaram KJineHTa
Buz, kateropusi, popma BBITYCK: .
Jara bop V= il KOPHOPATHBHOI'O /1€fiCTBUN Pesyabrarni roocoBanus
Y cepust, Tpanus, Homep roc. ¢ oBoarmi B o
OCyIIeCTBIICH aTa ocymecTBIIeHNs IPaBa (TOILKO 1151 CODpaHH] 0NPOCHI NOBECTKH COOpanmst
B Y3 L peructpawn/ ISIN / noviep A P ; po L
nst npaBa B @HHBIX Gymar’ 5
pa o ety u 5ET) 3A IPOTHB BO3JIEPIKAIICS
Buy, kareropusi, popma BbInycka, .
Mara kel pus, hopy V! Tun KOpNOpaTHBHOIo eHcTBHs
cepsi, Tpani, Homep roc. = -
ocylecTBIeH| HanmeHOBaHHE IMHTEHTA (32 HCKITI0YeHHeM coBpanmii OcylecTBIeHHBIE {HCTBUS YANPBIISIOWEro
peructpamn/ ISIN / Homep
W31 npaBa BJIAIe/IbIIEB HEHHBIX Oymar)
(HHAHCOBOro HHCTPYMeHTa
*TLng it ii ocTatoK B o6 CaTh/10 BCeX Gy Ty X PACUCTOB 11O CICKAM,, 3AKTIOUCHHBIM JI0 KOHIIA OTICTHOTO N1epuoa. [TpH 5TOM NIaHOBKIf HCX0 LM OCTATOK 10 JICHEKHBIM CPECTBAM 110 cieKam PETTO BIIOUACT B ce0% CyMMy MPOLCHTOB 10

COCTOSIHMIO Ha IIAHOBY ATy PACYETOR M0 BTOPOit wacTn caenkit PEIO.

**Cpe/ienns 0 IMHAMHKE JIOXOTHOCTH HHBEC 0 nopTheIs KIMEnTa onpeensieTcs no Gopmysie:

Dmec= AS/V x100%,

rIe:

AS — abCcomOTHBII pe3yIbTaT HHBECTHPOBAHMUS 32 EPHOL.

PesybTaT HHBECTHPOBAHHS € YYETOM BBOJIOB/BBIBOJIOB CUMTACTCS KaK:

AS = (Suror + ESBL1Bo7) — (SHau + LSBBON), rie

Sau — onenka AKTHBOB nopTdess Kimenta Ha Hauaso nepnosa,

Suror — onenka AktiBoB noptdens Kiuenta Ha koHel nepuoa,

ZSBBOJ— CyMMa BCEX BBOJIOB CPEICTB,

ZSBBIBOJI— CyMMa BCEX BBIBOJIOB CPEJICTB, BKJIIOUAs CYMMBbI BBIBOJIA CPEJICTB MO MOPYUCHUIO KIMEHTA, CYyMMbI HAJIOTOBBIX IIATEHKEH, CYMMBbI OIUIAThI BO3BHATPAMKICHUS
YTPABIAIOIIET0, & TAKKE HHBIC PACXO/TBI, CBA3AHHBIC C OCYIICCTRICHHEM JIOBEPHTEILHOTO YIIPABICHHS.

A\ cymma CpeJICTB.
Dopmyna [y omp it cymMBbI CPEJICTB C Y4ETOM BBOJIOB/BEIBOJIOB:
V= (T1xSuau + T2x(Snau-+Ssox) + T3x(Snau+SsBo-SBbIBO) + ... + Tnx(SHau+ZSsBo-ESBHpBOM) / IT, 11
T1, T2, T3, Tn — KOIMYECTBO JHEH MEK/Ty ATAMH, B KOTOPbIE IPOM3BO/IMIICS BBOJIBBIBOJI CPE/ICTB, 3a MIEPHO 1 BHIUHCIICHHS JOX0HOCTH,
XT — cymmapHoOe KOJIM4eCTBO /HEl Ha pacema p OM OTpeske, cymmy jmeii neprosio T1+T2+T3+.. +Tn.
OT4er BBIAAT: Oruer nosy4mi:
11 11
M.IL Jlara:

CoTpyHHK, OTBETCTBEHHBIH 32 BeleHHE
BHYTPEHHETO y4era /1
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Ipunoxenue 5. JIEKJIAPALIMSA Ob OBIINX PUCKAX, CBA3AHHBIX C
OCYHECTBJIEHUEM OIIEPALIMHU HA PBIHKE IEHHBIX BYMATI'

Jdexsapauus 00 00IIUX PHCKAX, CBA3AHHBIX ¢ OCYLIECTBJIEHUEM ONePAlUii HA PbIHKE IEeHHbIX
oymar

Llenp Hacrosimiel Jlexknmapamuu — TPEIOCTaBUTh BaM HHQPOPMAIUI0 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYILIECTBJICHHEM Ollepalii Ha pbIHKE LeHHBIX Oymar. OOparniaeM Baille BHUMaHHUE HA TO,
4TO HacTosmas Jleknapanus He pacKpbIBaeT HHPOPMALIUIO 000 BCEX PUCKaX Ha PHIHKE LIEHHBIX Oymar
BCJIE/ICTBHE Pa3HOOOpa3Hsi BOSHUKAIOIINX HA HEM CUTYalIUM.

B o0mem cwmbicie puck MpencTaBisieT co00M BO3MOKHOCTb BO3HHKHOBEHUSI YOBITKOB IpU
OCYIIECTBICHIH (PUHAHCOBBIX OINEPALUi B CBSI3U C BO3MOXKHBIM HEOJIArONPUATHBIM BIUSHHEM Pa3HOTO
pona dakropoB. Hike — OCHOBHBIE PUCKH, C KOTOPBIMU OyAyT CBSI3aHbI BAllld OINEpalli Ha PHIHKE
LIEHHBIX OyMar.

I. CucremHsblii puck

DTOT PUCK 3aTparuBacT HECKOJIbKO (DMHAHCOBBIX MHCTUTYTOB W TPOSBISETCS B CHIDKEHUH UX
CIOCOOHOCTH  BBINOJHATH CBOM (GyHKUMH. B cuimy Oonbliol cTeneHH B3aMMOACHUCTBUS U
B3aMMO3aBUCHMOCTH (PMHAHCOBBIX HHCTUTYTOB MEXIY OO0 OlIeHKa CHCTEMHOTO PHCKA CII0KHA, HO €T0
peanu3arysi MOXKET IMOBJIUATh Ha BCEX YYACTHUKOB (PMHAHCOBOI'O PhIHKA.

I1.PbIHOYHBIH pHuCcK

DTOT PUCK MPOSBIAETCS B HEOIArONPUATHOM U3MEHEHUH 11€H (CTOMMOCTH ) MPUHAJIC)KAIIUX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE H3-32 HEOIArompHUsTHOIO H3MEHEHUS MOJUTHYECKON
CUTYAIIH, PE3KOU JIeBaTbBAIIMH HAIIMOHATHHON BAJIIOTHI, KPU3KUCA PHIHKA TOCYIAPCTBEHHBIX JOJTOBBIX
00513aTeNbCTB, 0AHKOBCKOTO M BAITIOTHOTO KPHU3KCA, OOCTOATENHCTB HEMPEOJOTIUMOM CUIIBI, TIaBHBIM
00pa3oM CTUXHITHOTO U BOEHHOTO XapaKkTepa, U Kak CIeCTBUE, MPUBOIUT K CHIYKEHHUIO JOXOTHOCTH HIIH
naxke yobITkam. B 3aBuCMMOCTH OT BEIOpaHHOM CTpaTeTuy PHIHOYHBIN (IIEHOBOI) PUCK OYJET COCTOSThH B
yBeITWYeHUU (YMEHBIIIEHUH ) 1IeHbl (PUHAHCOBBIX MHCTPYMEHTOB. BBl TOJKHBI OTIaBaTh ceO€ OTUET B TOM,
YTO CTOMMOCThH MPHUHAISKANINX BaM (PHHAHCOBBIX HHCTPYMEHTOB MOXET KaK PacTH, TaK U CHIKAThCH,
Y ee POCT B MPOIILJIOM HE 03HAYAET €€ POCcTa B OyayIIeMm.

Crnenyet ciennanbHO 0OpaTUTh BHUMAaHKE HA CIEAYIONINE PHIHOYHBIC PUCKHU:

1. BanioTHblii puck

BanroTHbI pHck nmposiBisieTcss B HEOJIAronprusaTHOM M3MEHEHUHU Kypca pyOJisi O OTHOLICHHUIO K
MHOCTPAaHHOW BaJIFOTE, P KOTOPOM BAIlld TOXO/bI OT BIIaJACHUS] (UHAHCOBBIMH MHCTPYMEHTAMU MOTYT
ObITh TOJBEPrHYTHl HMHQISAIMOHHOMY BO3JCHCTBHIO (CHH)KEHHIO peabHONW  MOKYNaTelbHOU
CIIOCOOHOCTH), BCIIEACTBHE YEro Bbl MOXKETE IMOTEPATHh YacTh JOXO0Ja, a TAaKKe MOHECTH YOBITKH.
BanroTHbIl pUCK Tak)Ke MOXET NPUBECTH K H3MEHEHMIO pa3Mepa 00s3aTelbCcTB MO (PUHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOM BaJIOTOM WM HMHOCTPAHHBIMH  (MHAHCOBBIMU
MHCTPYMEHTAaMH, YTO MOXET NMPUBECTU K YOBITKAM WM K 3aTPYITHEHHIO BO3MOKHOCTH PacCUMTHIBATHCS
10 HUM.

2. IIponeHTHBIN PUCK
[TposiisieTcss B HEOIAroMpUsATHOM H3MEHEHUH TMPOICHTHON CTAaBKH, BIHSIONICH Ha KYypCOBYIO
CTOMMOCTh OONUTanuili ¢ (UKCUPOBAHHBIM J0XOAOM. IIpOLEHTHBII pPHUCK MOXXET OBITh 00YCJIOBJIECH

HECOBIIaJICHUEM CPOKOB BOCTpeOOBaHUs (ToramieHus) TpeOOBaHWM W 00S3aTENhCTB, a TaKXKe
HGOHHHaKOBOﬁ CTCIICHBIO U3BMCHCHMUS MMPOLICHTHBIX CTABOK I10 Tp€60BaHI/IHM n O6H38.T€J'IBCTBEIM.
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3. Puck 0aHKpOTCTBA IMUTEHTA aKUIMi

HpOHBHHeTCH B PE3KOM TMAaACHUU MLCHBI aKHI/Iﬁ AKIMIUOHCPHOT'O OGH.[GCTBa, IMPU3HAHHOT'O
HECOCTOATCIBbHBIM, WKW B IIPEABUICHNU TaKO! HECOCTOSITEILHOCTH.

Jlis TOro 4roObl CHU3UTHh PHIHOYHBINA PUCK, BaM CJEIyeT BHUMATEIbHO OTHECTUCH K BBIOOPY U
auBepcupUKay (GUHAHCOBBIX HHCTPYMEHTOB. Kpome Toro, BHUMaTeaIbHO 03HAKOMBTECH C YCIOBUAMU
Balllero B3aUMOJEMCTBUS C BAallUM YIPABISAIOIIMM JUIsl TOTO, YTOOBI OLEHUTh PAaCXOJbl, C KOTOPBIMU
OyAyT CBs3aHbI BIaJIcHUE U onepanyu ¢ (UHAHCOBBIMU MHCTPYMEHTAMHU U yOEIUTECh, B TOM, YTO OHU
IIPUEMIIEMBI [IJIs1 BAC U HE JIMILIAIOT BaC OXKUAAEMOI0 BaMU 10XO0/a.

Puck OaHKpOTCTBa MPUCYI TaKXe MHBIM (PMHAHCOBBIM MHCTPYMEHTaM, TOM YHCIIE JOJITOBBIM
LEHHBIM OyMaraM, NpOU3BOAHBIM (DUHAHCOBBIM HMHCTPYMEHTAaM, B A3TOH CBS3M Ul IPOM3BOJHBIX
(UHAHCOBBIX MHCTPYMEHTOB PHCK TaK)XK€ MOXKET IIPOSBUTHCS B HEBO3MOKHOCTH PEaIM30BaTh CBOM IIpPaBa
10 JIOTOBOPY NMPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA IO NMPHYMHE OAHKPOTCTBA CTOPOHBI TaKOTO
Z0roBOpA.

111. Puck amkBUAHOCTH

OTOT PUCK MPOSABISAETCSA B CHUKEHUH BO3MOYKHOCTH peain30BaTh (PUHAHCOBBIE MHCTPYMEHTHI 110
HE00XOIMMOI IIeHe N3-3a CHIKEHUS CIpoca Ha HUX. JIaHHBII pUCK MOXKET MPOSBUTHCS, B YACTHOCTH, IIPH
HEOO0XOAUMOCTH OBICTPOM NponaXu (UHAHCOBBIX MHCTPYMEHTOB, B YOBITKaX, CBS3aHHBIX CO
3HAQYUTEJIBHBIM CHUKEHUEM UX CTOMMOCTH.

IV. KpeauTHblii puck

OTOT PUCK 3aKIIOYAETCS B BO3MOXKHOCTH HEBBIIOJIHEHUS KOHTPAKTHBIX M HHBIX 00S3aTEIbCTB,
MPUHATHIX Ha ce0s IPYTHMMHU JIMLAMH B CBSA3H C BallUMH OIEPALUSIMU.
K 4ncny kpeIuTHBIX pUCKOB OTHOCATCS CIEAYIOLIUE PUCKU:

1. Puck }Ie(lJO.]'[Ta 0 00IUranusM U UHBIM J0JIIOBBIM II€HHBIM 6yMaraM

3axiIro4aercss B BO3MOKHOCTH HEIUIaTeKEeCTIOCOOHOCTH 3MUTEHTA JOJTOBBIX LIEHHBIX Oymar aubo
CTOPOHBI JIOTOBOpPA MPOU3BOJAHOTO (PMHAHCOBOIO MHCTPYMEHTA, YTO MPUBEJET K HEBO3MOXKHOCTU WU
CHIDKEHHIO BEPOSITHOCTH MOTACUTD €€ B CPOK U B TIOJTHOM OOBEME.

2. Puck koHTpareHTa

Puck koHTpareHTa — TPEThEro JUIa MPOSBIISETCS B pUCKE HEUCIIOIHEHUSI 0053aTeIbCTB IEPE]] BAMU
WJIY BAIllMM YIIPABJISIOLMM CO CTOPOHBI KOHTPAreHTOB. Baml ynpasisitomui J0/KEH IPUHUMATh MEPhI
10 MMHMMM3AIMH PUCKA KOHTPAreHTa, OAHAKO HE MOKET UCKIIIOYUTh €T0 MOJTHOCThI0. OCOOEHHO BBICOK
PUCK KOHTpareHTa IpU COBEPLICHUM OIepaluii, COBEpLIaeMbIX Ha HEOPraHM30BAaHHOM pBIHKE, 0e3
y4acTus KIMPUHTOBBIX OpraHU3alnii, KOTOpbIe MPUHUMAIOT Ha ce0s1 pUCKU HEUCTIOIHEHUS 00513aTebCTB.

Bb1 10KHBI OT/1aBaTh cebe OTYET B TOM, YTO, XOTS YNPaBIISIOUINNA AEHCTBYET B BalllUX MHTEpecax
OT CBOEr0 MMEHH, PUCKH, KOTOPbIE OH IPUHUMAET B PE3yJIbTaTe€ TAKUX JNEHCTBHUW, B TOM YHUCIE PHUCK
HEHUCIIOJIHEHUs] WJIM HEHAJJIeKAIIero WCIOJIHEHUsT 00s3aTelabCTB TPEThbUX JIMI[ TMepe] BallluM
YIIPaBJISAIOIINM, HeceTe Bbl. BaM cieayeT mMeTh B BUIY, YTO BO BCEX CIydasx JCHEKHBIE CPEICTBA
KJIMEHTa XpaHATCs Ha OAHKOBCKOM CYETe, M Bbl HECETe HeceT pUCK OaHKPOTCTBa OaHKa, B KOTOPOM OHH
xpausarcs. OueHure, riae MMEHHO OYyT XpaHUThHCS MepelaHHble BAMH YIIPABIISIONIEMY aKTUBbBI, TOTOBBI
JIM BBI OCYIIECTBJIATH ONEpaliy BHE LIEHTPATU30BaHHON KIMPHUHIOBOM HH(MPACTPYKTYPHI.

58



3. Puck HeucnoJiHeHHs 00513aTeJILCTB Nepe/i BAMH BalllUM YIPABJISIIOLIUM

Puck HencnoiHeHUs BallluM YHOPaBJIAIOIIUM HCKOTOPBIX 06H3aTeHLCTB nepea BaMu ABJIACTCA BUIOM
pHCKa KOHTpareHTa.

OO01meit 00s13aHHOCTHIO YIIPABIISIFOMIETO SBISIETCS 00S3aHHOCTH JICHCTBOBATH JOOPOCOBECTHO U B
BalllMX MHTEpecax. B OCTaJbHOM — OTHOLICHUS MEXKIY KJIMCHTOM U YIPABISIOMIAM HOCSAT
[[OBepI/ITeJIBHBIfI XapaKTCp — 3TO O3HAYACT, YTO PUCK BLI60pa YHOpapjadromero, B TOM 4uCJIC OLUCHKHU €TrOo
npodeccrHoHaI3Ma, JISKUT Ha Bac.

JIOroBOp MOKET ONpENeNsaTh KPyTr (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPBHIMH OyAyT COBEpIIATHCS
ornepaly, W CaMd OIlepald, MPEeayCMaTpuBaTh HEOOXOJMMOCTh TOJYYCHHUS JIOTOJHHTEILHOTO
corjacHus ¢ Bameu CTOPOHBI B ONPCACIICHHLIX CllydasdX, OrpaHu4uBasg, TaKUM O6p330M, IIOJITHOMOYHA
yIPaBJISIONIEro. Bol MOKHBI OTaBaTh ceOe OTYET B TOM, YTO €CJIHM JOTOBOP HE COJCPIKUT TAKUX HIIH
WHBIX OTPaHMYCHHN, JOBEPUTENIbHBIA YNPABIAIOUNN 00Ja1aeT IUPOKUMH TMpaBaMH B OTHOIICHUH
MePeIaHHOTO0 €My HMYIIECTBA — aHAJOTHYHBIMH BalllUM IMpaBaM Kak COOCTBCHHHKA. BHHUMAaTENbHO
O3HAKOMBTECH C IOTOBOPOM JIAd TOTO, YTOOEI OLCHUTH, KAKHUC ITOJTHOMOYMA 110 UCIIOJIB30BAaHHUIO BalICro
MUMYyIIIECTBa OyIeT MMETh Balll YIPABIIAIOIINI, KAKOBBI PABUJIa €r0 XPaHEHHs], a TAK)Ke BO3Bpara.

Bam ynpanstonmii sBisiercs wieHoMm HAY®OP, k KoTOpoil Bbl MOXKeTe OOpaTUThCS B Ciiydae
HapylICHHs BallMX IIPaB U UHTEPECOB. ['0OCYyIapCTBEHHOE DPETYJIMPOBAHHE M HAA30p B OTHOUICHUH
JEeSITeIbHOCTH SMUTEHTOB, MPO(ecCHOHANBHBIX yYAaCTHUKOB pPBIHKA IEHHBIX OyMar, OpraHu3aTopoB
TOPTOBJIM M APYTrUX (PMHAHCOBBIX OpraHu3anui ocymectBisercs LlenTpanpabiM 6ankoMm Poccuiickoit
denepanuu, K KOTOPOMY BbI TAK)KE MOXKETE 00paIlaThCs B CIydyae HapyIICHHs BallllX MPaB U HHTEPECOB.
[TomuMo 3TOTO, BBl BIIpaBe 00pAIIATHCS 32 3aIIUTON B CyA€OHBIC M TPABOOXPAHUTEIHHBIC OPTaHbl.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXKHBEIMH HETaTHBHBIMU MOCICACTBUAMU  YTBCPKIACHUA 3aKOHOJATCIIbLCTBA WA
HOPMATUBHBIX aKTOB, CTAHAAPTOB CAMOPCTYJINPYEMbBIX OPI' aHI/I3aI_[I/II\/'I, PEryjIupyromnuX pbIHOK HCHHBIX
6YMal", HJIK UHBIC OTPACIIU O9KOHOMHUKH, KOTOPBIC MOT'YT IPUBECTU K HCTATHUBHLIM [JIA BAC ITOCIICACTBUSAM.

K MMPpaBOBOMY PHUCKY TAKKC OTHOCUTCA BO3MOKHOCTb U3BMCHCHMUS ITPAaBUJI paCUCTa HAJIOTra, HAJIOTOBBIX
CTaBOK, OTMCHBI HAJIOTOBBIX BBIYCTOB W APYTHC H3MCHCHHUSA HAJIOIOBOI'O 3aKOHOAATCILCTBA, KOTOPLIC
MOTYT NPUBECTHU K HCTAaTUBHBIM JIS1 BaC IMOCJICACTBUAM.

VI. OnepauuoHHbIi pUCK

3akitoyaeTcss B BO3MOXKHOCTH NPUYMHEHHs] BaM YOBITKOB B pe3yJibTaTe HapyLIeHHUs BHYTPEHHUX
MIPOLIEAYP BAILIEro YIPaBJISIFOIIET0, OLIMOOK U HETOOPOCOBETCTHBIX JIEHCTBUMN €r0 COTPYIHUKOB, COOEB B
paboTe TEXHMYECKUX CpEACTB Balllero YHPaBJSAIOIIEro, €ro MapTHEPOB, HH(PACTPYKTYpPHBIX
OpraHM3alyii, B TOM 4YHCII€ OPraHU3aTOPOB TOProB, KIMPHUHIOBBIX OpPTaHU3allUM, a Takke APYTUX
opranu3zanuii. OnepaluoHHbI PUCK MOYKET UCKIIOUUTh WM 3aTPyIHUTH COBEPILIEHUE ONEpaluil U B
pe3ynbTare NpUBECTU K yObITKaM.

O3HaKOMbTECh BHUMATEIHHO C JOTOBOPOM JUISl TOTO, YTOOBI OIIEHUTh, KaKHe U3 PUCKOB, B TOM YHUCIIE
PHUCKHU KaKHX TEXHUYECKUX COOEB, HECET Balll YIIPABJISAIONINI, a KaKie U3 PUCKOB HECETE BHI.

VI. PI/ICKI/I, CBA3AHHBIC C UHAUBUAYAJIbHBIMUA HHBECTUINHOHHBIMUA CIECTAMU

3aKIroYacMbIii BaMHU JA0roBop CBsA3aH C BCACHUCM HWHIAWBHAYAJIbHOI'O HWHBCCTHLOMOHHOI'O CUCTA,
KOTOpBIfI IMO3BOJIACT BaM IMOJIYYUTH HHBCCTHHHOHHBIﬁ HaJOroBBINI BhIYET. Bce PUCKH, KOTOPHBIC
YIOOMSHYTEI B H&CTOSII].[C?I )IeKnapauI/m, HMCIOT OTHOMICHUEC W K MHAVMBUAYAJIbHBIM WHBCCTUIIMOHHBIM
CucTaM, OJHAKO CYHICCTBYIOT OCO6CHHOCTI/I, KOTOPELIC HCO6XOI[I/IMO 3HaThb OJiId TOTIO, YTOOBI
BOCIIOJIB30BAaTHCA HAJIOTOBBIMU MMPEUMYIICCTBAMHA, KOTOPBIC MMPEAOCTABIIAOT TAKUE CUCTA, U UCKIIIOYNTDH
PHUCK JIMIIUTBCA TaKUX NPCUMYIICCTB.

CYH_ICCTByeT JBa BapyuaHTa MHBECCTUIIMOHHBIX HAJIOTOBBIX BBIYCTOB!:
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» «Ha B3HOC», [0 KOTOPOMY BBl MOXKETE €KErOJHO 0OpamaTthCs 32 BO3BPATOM YIUTAYEHHOTO
MOJIOXOJHOTO HaJlora Ha CyMMY CJI€JIaHHOTO BaMU B3HOCA, HO JOJDKHBI OyJeTe YIUIaTUTh
MOJOXOAHBIH HAJIOI Ha JO0XOJ, WCUUCIECHHBI NIPU 3aKPBITUM HWHAWBUAYAJIbHOIO
MHBECTULIMOHHOTO CYETa;

» «Ha U3BATHE CPEJICTB CO CYETA», 10 KOTOPOMY BBl HE CMOXKETE MOJIYYaTh €KETOHBIH BO3BPAT
HaJlora, Ho OyzeTe 0cBOOOXK/IEHB! OT YIUIAThl OJOXOJHOIO Hajora MpU U3BSATUU CPEICTB C
HMHIUBUAYAIbHOI'O MHBECTUILIMOHHOTO CUETA.

OOparuTe BHMMaHUE Ha TO, YTO Bbl CMOJXKETE€ BOCIIOJIb30BAaThCS TOJBKO OJHHUM M3 BapUaHTOB
WHBECTULIMOHHOTO HAJIOTOBOTO BBIYETA, 3TO 3HAUUT, YTO, €CIIH BBl XOTS OBl OJHAXKABI BOCIOIB3YETECh
MHBECTULIMOHHBIM BBIYETOM «HA B3HOCY», TO HE CMOXKETE BOCIIOJIb30BAaThCSl MHBECTULIMOHHBIM BBIYETOM
«Ha U3BATHE CPEICTB», YTO MOXKET JIMIIUTh Bac BCEX IPEMMYILIECTB 3TOro BapuaHrta. Ompenenure
IPEINOYTUTENBHBIN 1151 BaC BapUaHT, 0OCYUTE IOCTOMHCTBA U HEAOCTATKU Ka)kI0T0 BApUAHTA C BalllUM
YHOPAaBISIOUUM U (WIH) KOHCYJIbTAaHTOM, CIIELUAIN3UPYIOLIMMCS HA COOTBETCTBYIOIIMX KOHCYJIBTAIUAX.

Bawm cnenyet nMeTh B BUly TaKXkKe TO, UTO €CJIM BbI IPEKPATUTE Balll JOTOBOP paHee TpeX JIET, TO He
CMOYKETE BOCIIOJIb30BATHCS ONMCAHHBIMY MHBECTULIMOHHBIMU HAJIOTOBBIMH BBIUETAMMU, U, B CIIy4ae €ClU
Bbl IOJIb30BAJIUCh BBIYETOM «HA B3HOCY», Bbl Oyjaere 00s3aHbI BEPHYTb I'OCYJapCTBY BCE CYMMBI
BO3BPALLEHHOTO BaM HaJIOra.

Bam ynpasnstonuii He 3HaeT O BallleM BbIOOpE BapuaHTa MHBECTHLIMOHHOTO HAJIOTOBOT'O BhIYETA U
HE Y4YacTBYET B BalllMX OTHOIICHUSX C HAJIOTOBOU CIIyKO0i1.

OOpaimaeM BHHUMaHME€ Ha TO, 4YTO BBl MOXET€ HUMETh TOJbKO OJWH WHIUBUAYaJIbHBIN
WHBECTULMOHHBIN cueT. OTKpbITHE HECKOJIbKUX WHIUBUIYaJIbHBIX WHBECTUIIMOHHBIX CUETOB Y OJIHOTO
WIA Y pa3HbIX NpOQecCHOHATIbHBIX YYACTHUKOB PbIHKA LIEHHBIX OyMmar IpUBEIET K TOMY, YTO BbI HE
CMOYKETE BOCII0JIb30BAThCS NHBECTULIMOHHBIM HAJIOTOBBIM BBIUETOM HHM I10 OJHOMY U3 HHX.

VII. Puckmn, cBsI3aHHbIE ¢ YIPaBJIeHUEM LEHHBIMH OyMaramMu

Knunenty crnenyer oOparuTh BHHMaHHE Ha TOT (akT, YTO YNPABICHHUE €r0 HHBECTHIIMOHHBIM
nopTdenem OyJIeT OCyIIEeCTBIAThCA aKTUBHBIM criocoboM. [Ipu sTom:

» YnpapisiomeMy JaHbl IIHPOKHE TOJHOMOYHS IO BBIOOPY (MHAHCOBBIX HHCTPYMEHTOB H
paCHOpPSKEHUI0O MMM € Y4€TOM OrpPaHUYEHHUH, IPELyCMOTPEHHBIX JOTOBOPOM JIOBEPUTEIBHOIO
ynpasiieHus. Hannume muypokux moJiHOMOYH MpeAnoiaaraeT caMoCTOSITENbHBIN BBIOOp Y TIPaBIsSIOLIUM
@DUHAHCOBBIX AaKTUBOB, B KOTOpbIe OyAyT HHBecTUpoBaTbcsi cpeiactBa Kimenrta. Knmenty cnenmyer
OCO3HATh, YTO OH HE CMOXET BIUATH HA BHIOOP YIpaBJISIOMNUM 00bEKTa HHBECTUPOBAHUS WU JIIOOOTO
MHOTO WHBECTHLIMOHHOTO PEIIEeHUs, €CIM TOJBKO BbIOOp YNPaBJAIOIIEro WJIM €ro MHBECTULHOHHOE
pelIeHne He HapyLIaeT MOJI0KEHHS I0r0BOpa JOBEPUTEILHOIO YIIPABJICHMS;

» BbIOOp (DHUHAHCOBBIX AKTHBOB OCYIIECTBISACTCS YTPABISIOMIMM W3 YHCIIA HHCTPYMEHTOB,
MIPEelyCMOTPEHHBIX CTPAaTEruen yrnpaBieHUsl, TAKOW BEIOOP OCHOBBIBAECTCS HA MHBECTUIMOHHOM Ipoduie
Knuenrta nmbo Ha cTaHZApTHOM HWHBECTUIMOHHOM Mpoduie U HE YYHUTBHIBAET MEPCOHAIBHYIO
3aMHTEPECOBAHHOCTh KUIMeHTa B TeX WM HHBIX MHCTpyMeHTax. KiMeHTy nepen 3akitoueHreM J0roBopa
ClIelyeT BHUMATEIbHO U3YYUTh NpElaraéMble CTAHAAPTHBIC CTPATETHH YNPABICHUS C TOYKU 3pEHUS
TOTr0, Kakne OUHAHCOBbIE aKTUBBI Y IPABIISAIONINI BIIpaBe MPHUOOPETaTh;

» aKTHBHOE YIPaBICHWE MOXXET YBEIMYMBATH pacxoabl KiMeHTa 1o TOBEpPHUTEIEHOMY
YIIPaBJICHUIO;

» KimeHT caM HeceT pHCK BO3MOKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIpPaBICHHEM
LEHHBIMU OyMaramMu M JE€HEeKHbIMH CpeJCTBAMM, BO3MelleHHe YObITKOB KineHTa BO3MOKHO TOJBKO B
TeX CllydasiX, KOTJa OHHM BbI3BaHbl HEOOPOCOBECTHBIMHU JIEHCTBHAMHU YTIPaBISIOLIET0, TO €CTh €CIU
VYropapngomuid He MPOSBUI MpPU JOBEPUTEILHOM YIPaBICHUH aKTHMBaMH JOJKHOW 3a00TIMBOCTH 00
untepecax Kimenra. Kiwmenty cnemyer oco3HaTh, 4YTO YOBITKHM, TIOJTy4YE€HHBIE B pe3yibTare
0OCTOSITENTLCTB, HE 3aBUCSIIUX OT BOJIM CTOPOH (HampuMep, B pe3yJibTaTe HApPYIIEHUS 3MHUTEHTOM
@dUHAHCOBOTO aKTHBA, HaxoAasmerocs B noprderne Knuenra, cBonx o0s13aHHOCTEN IO HHCTPYMEHTY, WIN
HeOJIaronpusATHBIX U3MEHEHUH Ha pbiHKe), KilneHTy KoMneHcupoBaThcsi HE OyIyT, €CIM TOJIBKO OH He
JOKaXEeT, YTO YTPaBIAIOMUN He MpOsIBIII TOJDKHOHM 3a00TiauBocTH 00 nHTepecax Kimenra, mpu aTom
OIIpeJIeJIEHUE JIOIyCTUMOIO PUCKA B COCTaBE MHBECTHLIMOHHOTO Npodwmisd He 3amuiiaer Knnenra or
norepu OUHAHCOBBIX aKTHBOB B pe3yJIbTaTe OOCTOSTENBCTB, HE 3aBUCALINX OT BOJM CTOPOH. KineHry
TaKKe ClIeAyeT IOHUMAaTh, YTO B JECHUCTBYIOLIEM 3aKOHOAATEIBCTBE HET YETKUX KPUTEPUEB IOJKHOU
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3aboTiMBOCTH 00 wuHTepecax KimeHTa, cienoBarenbHO, ONEPUPOBATh JAaHHBIM apPTyYMEHTOM C
IOPUANYECKON TOYKHU 3PEHMS 3aTPyAHUTENBHO;

» VYIpaBisiomuil He MOXKET TapaHTHPOBATh MOIYYSHHE JOXOJa IO JOTOBOPY JOBEPHTEIBHOTO
YIPAaBJIEHUS 3a HUCKIIOYEHHEM CIIy4aeB, KOIZJa JOXOJHOCTb OIPEIEICHa Ha MOMEHT 3aKIIOUYCHUS
COOTBETCTBYIOILETO JOTOBOPA, MPU ITOM JOXOJHOCTb IIO0 JOTOBOpPAM JOBEPUTENILHOIO YIPABIEHUS HE
OIIPEAEIAETCS TOXOAHOCTBIO TAKUX JOIOBOPOB, OCHOBAHHOW HA ITOKA3aTENSIX JOXOAHOCTH B IIPOILUIOM.
Knuenry cnemyer oco3Hath, 4T0 (PMHAHCOBBIM PHIHOK CHIIBHO 3aBUCUT OT JUHAMUKH II€H, B CBS3H C YEM
IIpU NPUHATUU PELICHUs O BBIOOpE croco0a MHBECTHPOBAHUS CPEACTB HA (DPMHAHCOBOM PBIHKE €My
ClIEAyeT Y4YWUThIBaTh, YTO IOJY4YEHHAs paHee A0XOAHOCTh 10 MDUHAHCOBBIM aKTHBAM, KOTOpBIE
VYnpapisromuil BlipaBe BKIIOYaTh B cocTaB noprdens KimeHta, He MOXET OnpenensaTh JalbHEUIIyIo
JIOXOJTHOCTD I10 TAKUM aKTHBaM;

» VIOpaBisomUi HE MOXET TapaHTHPOBaTh JOCTHKGHUS  OXHJAEMOW  JTOXOIHOCTH,
OTIpeIeICHHOW B HMHBECTUIIMOHHOM Mpodwmie u (WiM) B CTAaHAAPTHOM HHBECTUIIMOHHOM Mpoguiie
Kinenra.

» JICHEeXHbIE CPEACTBA, EPEAaBaeMbI€ 110 JOTOBOPY TOBEPUTEIHHOTO YIIPABICHUS, HE MTOAJISKAT
CTpaxoBaHHUIO B cooTBeTcTBUH ¢ DenepanbHbiM 3aKoHOM OT 23 nekabps 2003 roga N 177-03 «O
CTpaxOBaHHMHU BKJIAI0B (pU3NUECKUX JuIl B 0ankax Poccuiickoit denepanmmy;

» KnmeHty cnemyer oco3HaBaTh pPasHUIly MEXKIY HHBECTHLUHMOHHBIM npoduiem Kimenra u
CTaHJapTHBIM HHBECTUIIMOHHBIM npoduieM. MuBecTuimonusiii npoduins Kimenra ycranaBnuBaeTcs Ha
OCHOBE CBEJICHUH, NpPEeIOCTaBICHHbIX YmpaBidwoomemy KineHToM, B pamkax Takoro npoguiis
VYrpaBiasiomuii B CHJy JEHCTBYIOIIErO 3aKOHOJATENIbCTBA JIOJDKEH MPHOOpEeTaTh (PUHAHCOBBIC
MHCTPYMEHTBI, OTBEYAIOIINE HWHBECTHULHMOHHBIM LensiM KimeHTa, a Takke KOPPEKTHPOBaTb COCTAB
(UHAHCOBBIX HMHCTPYMEHTOB, BXOIAIIMX B WHBECTUIMOHHBIH moprdens Kimenrta, B ciydae
HECOOTBETCTBHUs MOpTQens HHBECTUIMOHHBbIM LensM Kimenrta. CraHaapTHBIH HMHBECTHIIMOHHBIN
npoWIb yCTaHABIMBACTCS IS HEONPEIEICHHOTO Kpyra JuI] 0e3 MpeqoCTaBIeHUs] COOTBETCTBYIOLICH
uHbopManuu YHpaBiSIOLIEMY, B paMKax Takoro npoduis Ynpasisiomuil npuodperaer (prHaHCOBbIE
UHCTPYMEHTBI,  OTBEYAIOIIME  HMHBECTUIMOHHBIM  LEJSIM, OINpEAENEeHHbIM B  CTaHJApPTHOM
MHBECTULIMOHHOM Mpoduie, KOTOPbIi COOTBETCTBYET BbIOpaHHOW KimeHTOM cTaHmapTHOW cTpareruu
yIpaBJIEHUS.

» VYIpaBnsiomuil He MPOBepsieT JOCTOBEPHOCTh CBEICHUH, MpeaoCTaBlIeHHBIX KimeHToM uist
OTpe/ICNICHUs] €ro HWHBECTUIIMOHHOTO MNpoQuis, a TakXke He MpoBepseT cooTBercTBUe KiueHta
CTaHJJAPTHOMY HMHBECTHLIMOHHOMY mnpoduito. B ciyuae, ecnn KnueHT mpenoctaBuil HETOCTOBEPHBIE
CBEICHUsI, TO B OTHOLIEHUH nopTdens Kinenra MoxkeT ObITh ONpEeeeH UHBECTULIMOHHBIN POQUIb,
cojiepKaliuii 6osee BHICOKUN PUCK, YEM TOT, KOTOpBIN criocoOeH HecTH KimeHT, 4To MOXKeT MOoBJeub 3a
co0O0il MOJHYI0 MM YaCTUYHYIO TOTEPI0 aKTHBOB, NEPENaHHBIX YIpaBisdwoomeMy. B ciydae, ecnu
ynpasieHue noprdenem KimeHra npou3BoIuTCs MO CTaHAAPTHOM cTpaTeruu ympasieHus, To KiueHrt
JIOJKEH OCO3HABATh, UTO CTaHAAPTHBIA MHBECTULIMOHHBIN MPOQHIIb, KOTOPHII COOTBETCTBYET YKa3aHHOM
CTaHJAPTHOM CTpaTeruy YIpaBJIEHUs, MOXKET COJep)KaTh Oosee BBICOKHHM PHUCK, YeM TOT, KOTOPBIH
criocobeH Hectu KiMeHT, yTo MOKET MoBJieYb 3a COOOM MOJHYIO WM YaCTHMYHYIO MOTEPI0 aKTHBOB,
nepelaHHbplXx Ynpasistomemy. Hacrtosmum KimeHT noarBepkaaeT, YTO O3HAKOMIIEH C PHCKOM
HEraTUBHBIX TOCJEICTBUN MPEAOCTaBICHUS HEIOCTOBEPHON HMH(OPMALNK, KOTOPYIO OH PACKPBUI MpU
OTpeJIeIEeHUN €r0 MHBECTULMOHHOTO MpO(QuMiIs, C PUCKOM HETaTHUBHBIX IMOCIEICTBUI B pe3yibTare
HECOOTBETCTBUS 1ieJell MHBECTHUPOBAHUS, BO3pacTa, YpOBHS J0XOAOB M pacxonoB Kimenra, ypoBHs
0KH/1aeMOH JT0XOAHOCTH, YPOBHEM JIOITYCTUMOTO PHCKA CO CTAaHIAPTHBIM MHBECTUIIMOHHBIM MTPpOouieMm,
KOTOPBIA COOTBETCTBYET BhIOpaHHOW KIMEHTOM CTaHIapTHOM CTpaTeruu yrpaBieHHs (Jgajiee mo TeKCTy
HacTosIero ab3ama — Puck HecooTBeTCTBHA), a Takke uTo KiMeHT npuHUMaeT Ha ce0sl pUCK HEraTUBHBIX
MOCJIEACTBUM NMpeAOCTaBICHUs HEJOCTOBEPHON HHPOpMAIMK U Prck HECOOTBETCTBHUS.

KinueHT nomkeH oco3HaBaTh, YTO KPOME YKa3aHHBIX B IIPEJOCTABIEHHBIX YIPaBISIOLINM
JeKIapanusax O pucKax, CBSI3aHHBIX C 3aKIIIOYEHHEM JO0rOBOPa JOBEPUTEIBHOTO YIPABIEHUS, OH TaKkKe
HECET PUCKH, CBS3aHHBIE C U3MEHEHHEM JI0TOBOpa JOBEPUTEIILHOTO YIIPaBIEHHs, KOTOPbIe MOTYT OBITh
00yCIIOBJIEHBI MPaBOM Y IPABIISIOIET0 BHOCUTh U3MEHEHUS B JIOTOBOP B OJIHOCTOPOHHEM MOPSIKE IO
CBOEH MHUIIMATUBE, a TAKXKE PUCKH, CBA3AHHBIE C JOCPOUYHBIM IPEKPAILIEHUEM 10I0BOPA I0BEPUTEIHLHOTO
yIIpaBJICHUS 110 WHUIIMATHBE YTIPaBJAIOMEro (B T.4. B COOTBETCTBUU ¢ a03. 5 m. 1 cT. 1024 TK P®D),
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00YyCJIOBJICHHBIE BEPOSITHOCTHIO HEJOCTHKCHHMS TIOKa3aTeled JIOXOAHOCTH, IPelyCMOTPEHHBIX
JIOTOBOPOM JTOBEPHUTEIIBHOTO YIIPaBICHUSI.

VYKazaHHBIE PUCKH, a TAaKXKe WHBIE PUCKH, NPUBEACHHBIE B cocTaBe HpuiiokeHud NeNe 5, 7, 9
«IIpaBun moBepuTenbHOTO ympaBieHUs AkiuoHepHoro obOmiectBa «HDK-CoOepexxenus», B uucie
IIPOYETO OMMCHIBAIOT PUCKHU, CBSI3aHHBIE C KaXJA0M U3 Ipe/uiaraeMblx cocraBe npuiioskeHuid NeNe 13-15
«IIpaBun noBeputenpbHOTO ynpasieHus AkmuonepHoro odmectBa « HOK-CoOepexenus» cTaHIapTHBIX
CTpaTeruii ynupasJIcHUS.

VIII. Puck, cBsiI3aHHBIH C BO3MOKHOCTHI0 BOSHUKHOBEHHSI KOHQJINKTA HHTEPECOB

[Ton KOH(MIUKTOM MHTEPECOB MPH OCYIIECTBICHUH NMPO(ECCHOHANBHOMN NEATEIbHOCTH Ha PHIHKE
LHEHHBIX Oymar (manee — «KOH(JIUKT HHTEPECOB)») IMOHHUMAIOTCA OOCTOSTENhCTBA, B KOTOPBIX Y
YpaBisoIero, YieHOB YIpaBJieHUs, paOOTHUKOB, JUI, JCHCTBYIOIIUX 3a €r0 CYET, OTJCJIBbHBIX €ro
KJIUEHTOB, KOHTPOJHUPYIOIIMX W MOJAKOHTPOJBHBIX JIMII, SBIISIFOIIUXCS TAKOBBIMH B COOTBETCTBHH C
noanyHkrtamMu 24 u 25 nynkra 1 crateu 2 ®@enepanbHoro 3akoHa ot 22.04.1996 N 39-03 «O pblHKE
[IEHHBIX OyMary, IMEeTCsS HHTEPEC, OTIUYHBIN OT MHTEPECOB KIIMEHTa Y IPABIISIONIETO, TPU COBEPIICHUN
00 HECOBEPIICHUU IOPUAMYECKUX M (W) (DaKTHUUECKUX JEWCTBUM, BIUAIOIIUX HA CBSI3aHHBIC C
OKa3aHUEM YCIyr YIpaBJSIOIIEr0 HMHTEPECHl €ro KIWEHTa, HaJu4he KOTOPOro MOXKET IIOBJIEUYb
HACTYIIJICHUE TOCJIEICTBUI, B TOM YHCIIe CBS3aHHBIX C BO3HUKHOBEHHEM Yy KJIHEHTa YPABISIOLIETO
YOBITKOB.

KonpaukT nHTEpecOB BO3MOMXKEH KaK B pe3yjbTaTe AEATEIbHOCTH OTAEIbHBIX JOHKHOCTHBIX JIHII
1 paOOTHHUKOB YTIPABIAIONIETO, TAK M B PE3YJIbTATE NEATEILHOCTH YTPABISIOMIETO B IIEJIOM, H MOXET
BOZHUKHYTH IIPU HATMYUH CIEAYIOIIUX 0OCTOSTEIBCTB:

» Korja YTIpaBIISIOMUN SBISICTCS COOCTBEHHUKOM HIIM 3MHTEHTOM (DMHAHCOBBIX MHCTPYMEHTOB
(MMeeT WHYI0 3aMHTEPECOBAHHOCTh B COBEPIICHUU CHCIOK C OSTUMH (UHAHCOBBIMU
WHCTPYMEHTaMU WUJIU B U3BMEHEHUHU PHIHOYHOM IIEHBI YKA3aHHBIX (PUHAHCOBBIX MHCTPYMEHTOB),
C KOTOPBIMHU COBEPIIAIOTCS CIIENKU B MHTepecax Kinenra;

» korga ap@UIMPOBAHHOE JUIO0 YTPABISIONIETO SBISETCS COOCTBEHHUKOM HWJIM SMHUTCHTOM
(UHAHCOBBIX HHCTPYMEHTOB (MMEET MHYIO 3aMHTEPECOBAHHOCTh B COBEPIICHUH CACIOK C STHMHU
(UHAHCOBHIMH HHCTPYMEHTAMU WM B U3MEHEHHWU PBIHOYHOM II€Hbl (UHAHCOBBIX
WHCTPYMEHTOB), C KOTOPBIMH COBEPIIAIOTCS CACIKH B HHTepecax Kinenra;

» Korjma YTpaBIsIONIMKA OJHOBPEMEHHO OCYIIECTBIISICT pa3iMyHbIe BHIBI MPOQGECCHOHATBHON
JESITENIbHOCTH, a TAaK)Ke MHBIE BUJIBI ACSITEILHOCTH Ha (PMHAHCOBOM PBIHKE, KOTOPHIE pa3perieHo
COBMeEILATh C MPOPECCHOHATBHOMN AESITEIbHOCTHIO Ha PHIHKE LIEHHBIX OyMar;

» KOTJIa COBEPIIAOTCS CIIENIKH, YKa3aHHbIC B Ii1aBe 3 Yka3zanus banka Poccun ot 23.08.2021 N 5899-
YV «O6 o0s3aTenpHBIX i1 NPOPECCHOHANbHBIX YYaCTHHKOB pbhIHKA IIEHHBIX Oymar
TpeOOBaHUSAX, HANPABIECHHBIX Ha BBISIBICHHE KOH(IMKTA WHTEPECOB, yMpaBICHHE UM H
MPEOTBPALICHUE €r0 peanu3aliiy, 3a UCKIIOUEHUEM CIy4yaeB, KOr/ia Y IPaBIIsSIOMUN PUHSIT
Mepbl, ycTaHOBJIeHHBIe ni. 3.2, 3.3.1 rnaBsl 3 Yka3anusa banka Poccun ot 23.08.2021 N 5899-
YV «O0 o0s3aTenbHbIX JUIST NpOQECCHOHAIbHBIX YYaCTHMKOB pbIHKAa IE€HHBIX OyMmar
TpeOOBaHUSAX, HANpPABICHHBIX Ha BBISBICHHE KOH(IUKTA WHTEPECOB, yMpPaBICHHE UM H
MPEIOTBPALIEHUE €T0 PeaTu3alun»;

» KOTJla CO3/al0TCS CHUTYyallid, B KOTOPBIX CYIIECTBYET MPOTHBOPEUHE MEXKIY YaCTHBIMHU
WHTEepecaMu paOOTHUKA (WIEHOB €ro CEMbU W/WJW WHBIX JIMI], C KOTOPBIMHU CBs3aHA JIMYHAs
3aMHTEPECOBAHHOCTh PA0OTHHMKA) W TpaBaMU M MHTepecamu KIIMeHTOB, KOTOPOE BIIUSET WU
MOXXET OKa3aTh BIHMSHHUE Ha BBIOJHEHHE pPAOOTHUKOM CBOMX MPO(dhecCHOHATBHBIX
00s13aHHOCTEH, B YACTHOCTH Ha MPOIECC MPUHATUS UM PEUICHUS, B 00yCIaBINBACT WA MOXKET
00yCJIOBUTH HaHECEHHUE yIepOa mpaBam u nHTepecam KineHTos,;

» KOrjJa CO3/al0TCsl CHTYyallud, B KOTOPBIX BO3HHKACT WJIM MOXET BO3HHKHYThH MPOTHBOpEUHE
MEXIy 00s3aTeNbCTBAMU Y IIPABIISIIONIETO Tepel pa3sHbiMu KimeHTaMu M WHTEpecaMu STUX
pa3sbix KinueHnToB Ynpaistoniero;

» KOTJa OCYIIECCTBIISCTCS MPUOOPETCHHUE B paMKax JIOBEPUTEIHHOTO YIIPaBJICHHS IIEHHBIX Oymar
SMHUTEHTOB, B OTHOIICHWHU IIEHHBIX Oymar kotoporo y OOmiecTBa 3akitOueH IOroBop 00
OKa3aHUU YCIYT MO OpraHU3alMK UX pa3MelleHus (aHaeppaiTHHra);

» UHBIC CITydYaH, IPSIMO MPEIyCMOTPEHHbIE ICHCTBYIOIINM 3aKOHOAATEIILCTBOM.
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YkazaHHBII TEpedeHb 00CTOSTENHCTB HE ABISETCS HCUEPIBIBAIOLINM, HHBIE 00CTOSITEIHCTBA MOTYT
OBbITH OTpeAeNeHbl Y IPABIAIONIUM C YUYEeTOM CIeUU(UKH ero NesTENbHOCTH B mpolecce padboTsl. [Ipu
3TOM, YHIPaBJISAIOMKN 00s13aH PUHUMATh MEPhI N0 BBISBICHUIO U KOHTPOJIIO KOH(IUKTA HHTEPECOB, a
TaKk€ Mepbl MO NPEJOTBPAIICHUIO BO3HUKHOBEHHS KOH(IMKTa HHTEPECOB (BKIIIOYAs HCKIIIOUEHUE
KOH(UINKTa MHTEPECOB) M MPEJOTBPALICHUIO peaTn3aluyd KOH(IMKTa MHTEpPEcOoB, obecreunBaroniee
UCKITIOYEHHE KOH(IIMKTa MHTEPECOB M CBS3aHHBIX C HUM PHUCKOB IpUYMHEHHS YObITKOB KimeHTy
VYhpapisiomero B cioydyae, €CIM BO3HHMKAeT KOH(MJIMKT HHTEPECOB W €CIU YIPABISIOMIMNA HE
OCYIIECTBIISICT yIpaBlieHHe KOH(IMKTOM HHTEPECOB B MOPAIKE, MPeaycMOTpeHHOM 1. 1.2 YkazaHus
banka Poccun ot 23.08.2021 N 5899-V «O06 o0s13aTenbHBIX 1151 TPO()ECCHOHANBHBIX YYaCTHHUKOB PhIHKA
LEHHBIX Oymar TpeOOBaHMIX, HAPABICHHBIX HA BBIABICHUE KOH(JIMKTA UHTEPECOB, YIPABICHUE UM U
MPEJOTBPAICHUE €r0 PeaTn3aum» (B TOM YUCIIE MEPHI 10 MPEAOTBPALICHUIO MOCTIEICTBII KOHDINKTA
HWHTEPECOB).

Yrpapasiomuid OpUHAMAET CICAYIOMKME MEpPbl 1O BBIABICHHUIO KOH(MDIMKTA WHTEPECOB,
BO3HUKAIOIIETO MIPHU OCYIIECTBICHUN JOBEPUTEIBLHOIO YIIPABICHUS IEHHBIMU OyMaramu:

1) wHaOmrozeHUE 32 COBEPIIICHHEM JINOO0 HECOBEPIICHUEM paOOTHUKAMHU (JODKHOCTHBIMH JIMLIAMH )
OOmiecTBa, a Takke JUIAMH, ACHCTBYIOIIUMHU 3a €ro CYeT, HPUAUYECKUX U (Win) (HaKTHUYECKUX
JCWCTBUH, C y4eTOM UMeroIeiicss nHpopmannu o0 MHTEpece YKa3aHHBIX PaOOTHHUKOB (HOJDKHOCTHBIX
JIUI) U JIHILL, JeicTByromux 3a cueT OO01iecTna;

2) BBIABJICHUEC HEraTUBHOW HMHGOPMAIMK B OTHOIICHUH SMHUTEHTOB — addUIMpOBaHHBIX C
OO011ecTBOM JUII, YbH IIEHHBIE OyMaru BKIIIOYat0TCs (TIIAHUPYIOTCA K BKIIIOUEHHIO) B COCTaB MopTdeneit
KJINEHTOB;

3) ycTraHaBIMBAaeT MpOIEAYPY HHOOPMHUPOBAHHS YIIOJHOMOYECHHBIX JIMI[ YTIPABISIOMIETO O
BO3HUKHOBEHHUU KOH(QUIMKTa MHTEPECOB, O MOSIBICHUU y PaOOTHUKOB (OpraHOB YIpPAaBJIEHUS) JUYHON
3aMHTEPECOBAHHOCTH;

4) BBISBICHHUE PHCKOB BO3HUKHOBEHHs KOH()IMKTA MHTEPECOB IpU IpUeMe Ha padoTy
(BO3JIOKEHUH TIOJTHOMOYMIA, POTALMK, U3MEHEHHU NOJDKHOCTHOTO (PyHKIMOHANIa JMIA) JIMI, B Ybel
JESTeIBbHOCTH MOXKET BO3HUKATh KOH(DIMKT MHTEPECOB, a TAK)KE O3HAKOMIJICHHE TaKWUX JIMI[ C HUX
0053aHHOCTSIMH, HAPaBJICHHBIMU Ha MPEIYyNPeKACHNE BOSHUKHOBEHHUS KOH(IIMKTA HHTEPECOB;

5) wu3ydeHue KIMEHTa, ero COOCTBEHHUKOB, OCHE(PHUIINAPOB, BHITOI0NPHOOpETATENCH;

6) BbBIIBICHUE CUTYallUH KOH(IIUKTa HHTEPECOB B paMKaX BHYTPEHHHX IPOBEPOK, B TOM YHUCIIC
MIPOBEJICHHBIX Ha OCHOBaHMM oOparieHuil Kiimentos Ympasistomiero, a Tak’ke Ha OCHOBAaHUM aHaIM3a
BHYTPEHHUX JJOKYMEHTOB Ha MIPEIMET HAJIM4Ks B HUX HOPM, CIIOCOOHBIX NOBJIEUb KOH(DIUKT UHTEPECOB;

7) OCyLIECTBIICHHE HHBIX MeEp.

Ynpapasromuil IpUHUMAET CIEAYIONIME MEPhI 0 NMPEeIOTBPAIEHUI0 BOSHUKHOBEHHS KOH(INKTA
UHTEPECOB (BKJIIOYas UCKIIOYEHNE KOH(IMKTAa HHTEPECOB) U NPEIOTBPAIICHHUIO peannu3alii KOH(INKTa
UHTEPECOB (B TOM YHMCIIE MEphbl 10 MNPEJAOTBPAIICHUIO MOCIEJICTBUH KOH(MIMKTa HHTEPECOB),
BO3HUKAIOMIETO PHU OCYIIECTBIECHUN JOBEPUTEIHLHOIO YIIPaBICHUS IEHHBIMU OyMaramu:

8) coluoaeHre 6a30BbIX IPUHIIMIIOB KOPIIOPATUBHOTO YITPABIICHNUS, TPEOOBAHHIA, HAIIPABICHHBIX
Ha MPOTHUBOAECHCTBHE KOMMEPUYECKOMY IMOJKYIY, KOPPYMIHH, LIETbI0 KOTOPBIX SIBISETCS MPENsSTCTBUE
00CTOSITENILCTBAM, B KOTOPBIX MOXET BO3HUKHYTh KOH(DIIMKT HHTEPECOB;

9) obOecncuenure (GYHKIMOHUPOBAHHUS CHUCTEMBI 3alUTHI Cayx)eOHOW wuHpopmanuu Kimenta
MyTeM YCTAHOBJEHMS MPOLEAYp JOMycKa K CiIy)XeOHOW WH(popManuu, BBEACHUS OTPaHUYECHUN Ha
pacrnpocTpaHeHHe nHpopmanuu u KOHTPOJIS 3a MIPEI0OCTaBIEHUEM paboTHUKaM
MOJTHOMOYUII/TOBEpEHHOCTEMH, a TAaKXKe KOHTPOJIS 32 0OMEHOM yKa3aHHOU MH(OpMaIueii;

10) Mepbl MO HEJOMYIICHUIO YCTAHOBJICHHS MPHOPUTETA WHTEPECOB OJHOTO WM HECKOIBKUX
KJIMEHTOB HaJl UHTepecaMt JPYTruX KIMEHTOB, ONMCaHHbIE B cT. 13 HacTosmux [Ipasu;

11) obecnieueHre OpraHU3AlMOHHOW W (WIH) (GYHKIMOHAIBHON HE3aBHCUMOCTH pPaOOTHHUKOB
(TOMKHOCTHBIX JIMIT), €CJIM OTCYTCTBHE YKa3aHHOW HE3aBHCUMOCTH MPUBOJAUT K BOSHHUKHOBEHHIO WU
peanzany KOHQIMKTa HHTEPECOB, B YaCTHOCTH, KOT/Ia 3aHHMaeMasi paOOTHUKOM JIOJKHOCTh, XapaKTep
BBINOJIHAEMON UM B paMKaX €ro JOJHDKHOCTHBIX 00S3aHHOCTEH AEeATENbHOCTH MTO3BOJISIET €My €AMHOIUYHO
OTpeAeNsATh U (W) BIUATH HA MapaMeTphl CIIEIKH, B OTHOLIEHUH KOTOPOW Y HErO UMEETCS] MJIM MOXKET
BO3HUKHYTH KOH(DIUKT HHTEPECOB;

12) packpsitie nadopMaliu 06 ahGUINPOBAHHBIX JIHIIAX Y IPABJISIOIIETO;

13) otxmenbHBIC NPOLIEAYPHI B OTHOIIEHHN YMUTEHTOB — a)(PHIMPOBAHHBIX C YTIPABIISIONINM JIUI]
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B COOTBETCTBHUH C OTJCIBHBIMU COTJIAIICHUSIMH C YKa3aHHBIMUA AYMUTEHTAMU;

14) npenocraBieHnue KIMEHTY HMH(OpMAIMKM O pPHCKAaX, MPUCYIIHX JCITEIBHOCTH I10
JIOBEPUTEIHLHOMY YIIPABICHHUIO LEHHBIMH OyMaramu, NPUCYIIUX YTPaBIAIOLIEMY NPH COBMELICHUU
pPa3IMYHBIX BHUJIOB NPOGECCHOHATBHOM JEATENbHOCTH, a TaKKe€ HWHBIX BHJOB JEATEIbHOCTH Ha
(UHAHCOBOM DBIHKE;

15) npenocrasienue kaueHty O0mecTBa HHGOPMAIUK 0 KOH(PIUKTE HHTEPECOB, KOTOPBINA HE ObLI
HCKJIIOUYEH, B YaCTH, OTHOCSIIEHCS K YKa3aHHOMY KJIMEHTY, 32 UCKJIIOUEHUEM [1€PCOHAIbHBIX TAHHBIX;

16) Vmpasnsromuii obecrieyrBaeT pas/esbHblii BHYTPEHHUI yueT uMyinectsa KiimeHnra or uMyIecTsa
APYTHX KIHEHTOB YIIPaBISIONIECTO, B TOM YHCJIEe OOCIY)KMBAaCMbIX B paMKaX MHBIX BHIOB JCATCIHHOCTH, a
Takke oT umymecTBa OOmiecTBa. YdeT UMyIIECTBa YUpeAHWTENeH yIpaBieHHUs OCYIIECTBISIETCS Ha
OTACIIBHBIX 0aHKOBCKHUX CUETaX JJI1 paCyYC€TOB 110 ACATCIBHOCTH, CBSI3aHHOMU C JOBEPUTCIIbHBIM YIIPABJIICHUEM,
a TaKke Ha cyeTax JINo JOBEPUTEIHHOTO YIPABISIOLIETO;

17) nmpumeHeHHE KaJpOBBIX MPOLEAYP B OTHOIICHWH pPaOOTHUKA (IODKHOCTHOTO JIMIA), C
KOTOPBIMH CBSI3aH KOH(IUKT MHTEpecoB (OTCTpaHEHUE OT HCIOJHEHUS TOJKHOCTHBIX 00sI3aHHOCTEH,
poTanys, yCTaHOBJIEHUE AUCLUIITIMHAPHON OTBETCTBEHHOCTH, YBOJIbHEHHUE);

18) ocyiuecTBIEHHE HHBIX MEP.

Yopapngomuid OpUHUMAET CHEAYIOIMIME MEpbl 10 KOHTPOJI KOH(JIMKTa HWHTEPECOB,
BO3HHUKAIOIIETO MIPH OCYIIECTBICHUN JOBEPUTEIHLHOTO YIIPABICHUS IEHHBIMU OyMaramu:

19) ocyiecTBIIEHHE KOHTPOJIBHBIX MPOIEAYP (B TOM YHCIIE CAYKEOHBIX pacciieI0BaHMA);

20) c03BIB KOMHCCHH 110 KOH(DIUKTY HHTEPECOB;

21) ompezeneHUe YIOJIHOMOYCHHOTO JIMIA, OTBEYAIOIIEIO 32 KOHCYJIBTHPOBAHHE IO BOMPOCAM
OTIpe/IeNICHUs] COCTaBa MOJHOMOYMN OTBETCTBEHHBIX JIUIl (B MOHMMaHMM YKazanus banka Poccun ot
23.08.2021 N 5899-VY «O06 o06s3aTenbHBIX I MTPO(PECCHOHANBHBIX YYaCTHUKOB PBIHKA LIEHHBIX Oymar
TpeOOBaHUSX, HAPABICHHBIX HA BBISIBICHHE KOH(DINKTA HHTEPECOB, YIPABICHUE UM U MPEJOTBPAIICHHE
€ro peam3alum), a TakKe Mo BompocaM oOMeHa HHpopMalueil Mex 1y paboTHUKaMU (JIOKHOCTHBIMA
JTUI[AMH ) U UHBIMU JIUIIAMU;

22) oCyUIEeCTBIICHHE HHBIX MeEp.

VYnpasnsromuii oOpamniaer BHMMaHue KireHra Ha To, YTO SMUTEHTOM IIEHHBIX OyMar, sBIISIOIINXCS
O00BEKTOM JIOBEPUTEIBHOIO YNPABICHUS, JUOO UX BIAAEIbLEM MOXET ObIThb a@uinpoBaHHOE JIULO
VYnpagsistonero, (B 3HaueHUH, onpeaeneHHoM cratberd 4 3akoHa PCOCP ot 22 mapra 1991 rona Ne 948-
1 «O KOHKYpEHIIMH U OTPaHUYEHUH MOHOMOJIMCTUYECKON I€ATEIbHOCTH Ha TOBAPHBIX PHIHKAXY ), JIMIIO,
Bxojiee B ['pynmy mui.

I X.Puck, cBsi3aHHBII NpeKpalieHueM J0roBopa

Bam crnenyer yuuThIBaTh, YTO YIPABJSIOIIMKA BO HCIOJIHEHUE Psia HOPM ACHCTBYIOLIETO
3aKOHOJ/IaTEeNIbCTBA BIPAaBE B OJHOCTOPOHHEM TIOPSAJIKE OTKa3aThCid OT MCIOJMHEHHUsS JoroBopa. Bo
n30exaHne YyKa3zaHHBIX Mep BaM creayeT CBOEBPEMEHHO MPENOCTaBISATh  YIPABISAIOIIEMY
3aTpe0OBaHHYI0O UM HWH(GOpPMAIMIO, B TOM YHCJIE Kacaroulyrocs Bamied HACHTUPUKAIMK (BalIux
MpeJICTaBUTENEH, BBITOJONpHOOpeTaTeseil) i MOSICHEHUH 110 COBEPILICHHBIM BaMH CAEIKAM U OTIepaIusiM,
a Takxke coOmomarh TpeboBaHus DenepaqbHBIX 3aKOHOB, HAIPABICHHBIX HA MPOTHUBOJICHCTBHE
TEPPOPU3MY, PACHPOCTPAHEHUIO OPYKHUSI MacCOBOrO YHMUTOXKEHHUs, Ha MPOTHUBOJECUCTBHE
MAaHUITYJIMPOBAHUA PBIHKOM, a TaKK€ Ha BBIABJICHUC HHOCTPAHHBIX HAJIOTOINIATCIIBIIIUKOB.

[IpexpaiieHre J0roBopa ¢ YIPaBISIOIMIUM CIOCOOHO TMOBJIEYb JAJIS Bac sl HEOIArOMpUATHBIX
MOCJIE/ICTBUM, B TOM YHCIIC:

» HEIOCTH)KCHUE WHBECTUIIMOHHBIX IIeJICH, HECOOI0IECHUEe MHBECTUIIMOHHOTO TPOQUIIS, eCIn
€r0 YCTaHOBJICHHE MPEYCMOTPEHO IEHCTBYIOIINM 3aKOHOAATEIILCTBOM,

» yTpaTy HaJOTOBOW JIBIOTBI, €CIU JIOTOBOP OyJIeT MpeKpalleH A0 HCTEYCHHUs CpOKa,
HEOOXOAUMOTO JUIsl TIOJIYYeHHS HaJIOTOBOM JILIOTHI, O€3 MepeBOoJa aKTUBOB Ha JPYrod JIOTOBOP
WHJIMBU1yaIbHOTO MHBECTULIMOHHOTO CYETa,

» 3aKpBITHE BCEX OTKPBITBIX TO3MIWH (B TOM 4YHCIE TeX, MO KOTOPbIM BaMH OBLIO
MPEIOCTABIIEHO YaCTUYHOE O0ECHedeHue), MPH dTOM YCJIOBHS COBEPIICHHBIX ISl 3aKPBITHS MO3UIIUI
CHEJIOK MOTYT HE COOTBETCTBOBAThH BAILIUM O>KHUJIAHMSM,

64



»  eCllM MpeKpalleHne JoroBopa OyIeT Mpor3BeIeHO Oe3 pealn3aluy [ICHHBIX OyMar, TO Ha Bac
JISDKET OpeMsl OIUIaThl YCIyT JEMO3UTapUEB, B TOM YHCIIE CTOPOHHHX, MO MEPEBOY IIEHHBIX Oymar 1o
cyeTaM JIEero,

» TPYAHOCTH B peayM3aliy CIenu(UUYSCKUX aKTHBOB, B TOM YHCJIC MPEAHA3HAYCHHBIX IS
KBaJIM(HUIMPOBAHHBIX HMHBECTOPOB, W/MJIM OOOCOOJEHHBIX B CWIy peanu3aluu TpeOoBaHHA
®enepansHoro 3akoHa oT 30.12.2006 N 281-®3 «O cneuuandbHbIX SKOHOMHYECKMX MeEpax |
MPUHYIUTEIBHBIX Mepax», W/Wih 3a0J0KHPOBAaHHBIX HHOCTPAHHBIMH IOPUCIAUKIUSMH B CBSI3H C
HEJIPY)KECTBEHHBIMH M TPOTHBOPCUYANIUMH MEXKIyHApOJHOMY TipaBy JAckcTBUAMH CoOEIMHEHHBIX
[IItaToB AMEpPUKH U IPUMKHYBIIUX K HUIM HHOCTPAHHBIX TOCYIapCTB ¥ MEKYHAPOIHBIX OpTaHHU3AIIHH,
CBSI3aHHBIMHU C BBEJCHHUEM OTPAaHUYMTEIBHBIX MEp B OTHOIICHHMH TpaxaaH Poccuiickoii denepanuu u
POCCUICKHX FOPUANYECKHUX JIULI.

X. Ilpouune pucku

1. IMoanTHYECKHH PUCK - pUCK (PMHAHCOBBIX MOTEPb, CBA3aHHBIN C N3MEHEHHEM MOJIUTUYECKON
cutyauun B Poccun (M3MEHEHHE MOMUTHYECKONH CHCTEMbI, CMEHa OpraHOB BIJIACTH, H3MEHEHHE
MOJUTHYECKOTO W/MIIM AKOHOMHYECKOTO Kypca, BBEIACHHE HEAPYKECTBEHHBIMH TOCYAapCTBAMU
CaHKILMOHHBIX Mep B OTHoILIeHHU Poccun, a Taxke BBeieHre Poccuelt cieruanbHbIX 3KOHOMUYECKUX MEp
B OTHOILIEHUH HEIPY>KECTBEHHBIX TOCYJApPCTB M MX pe3uaeHTOoB). Hanbonee paaukaibHble H3MEHEHUS
MOTYT HPHUBECTH K OTKAa3y WM OTCPOYKE HCIOJHEHHUS 3MUTEHTaMH CBOMX 00S3aTENbCTB MO LIEHHBIM
OyMmaram, JIEHEXHBIM CpEACTBaM, K OJIOKHPOBKE BallMX AaKTHBOB, K OTPAHUYECHUIO OINpPEAEICHHBIX
(HampuMep, WHOCTPAHHBIX) MHBECTULIMNA, a BO3MOXXHO W K KOH(UCKAIMU JHOO HAIMOHAIM3AIUU
MMYIIECTBA OINpEAENEHHBIX KaTeropuii MHBecTOpoB. HeOosblime KOMIAaHMM — HSMHUTEHTHI Ooliee
3aBHCUMBI OT BHEIIHUX (PaKTOPOB, B TOM YHUCIIE OT MAKPO-IKOHOMHUYECKOH 0OCTAHOBKH.

2. DJKOHOMUYECKHIl PHCK - PHUCK (PUHAHCOBBIX TIOTEPh, CBSA3AHHBIA C W3MEHECHUEM
SKOHOMHYECKON cutyanuu B Poccuun. J[1000l yyacTHHK Tpollecca HMHBECTUPOBAHMSI CPEJACTB B
WHCTPYMEHTHI PUHAHCOBOTO PHIHKA MOYKET OKA3aThCs B CUTYyaIluH, KOT/Ia B CHITY SKOHOMUYECKUX MMPUINH
OH HE CMOXXET HaAJIeKaluM 00pa3oM HCIOJHUTH CBOM 00s3aTENIbCTBA, CBSI3aHHBIE C OOpalleHHEM U
00cTy>KMBaHUEM BBIITYCKOB IIEHHBIX OyMar, Wik UHbIE 00513aTehCTBA, KOTOPBIE MOTYT MOBJIMSITH Ha BAIlIN
npaBa. HeGomnbiime KOMIaHUHM — SMUTEHTHI 00JIaAal0T CPaBHUTEIHLHO MEHBITUMHU pa3MepaMu Ou3Heca u
pecypcamMu, 1, Kak CJI€ICTBUE, MEHBIIIEH YCTOMYUBOCTHIO B CIIy4ae M3MEHEHUSI SJKOHOMHYECKON CUTYAIINU
B CTpaHe.

WNuBecTuiimonHass JeATENbHOCTh C I[EHHBIMH OymMaramMd OSMHUTEHTOB, BKJIIOYEHHBIX B
HEKOTHUPOBAJIBHYIO YacTh CIKCKA LIEHHBIX Oymar, fgomymieHHbIX K Topram B [TAO MockoBckas bupxa
(manmee TEKCTY HACTOSAIIEH JIEKJIapallui — TPETUH YPOBEHb), ¢ 00BEMOM BhITTyCKa He Oosee 1 mupa. pyo.
(TpUMEHUTENBHO JUIs o0Uraiuii), 6e3 KpeAUTHOTO PEUTHHTa, TPUCBOECHHOTO KPEAUTHBIM PEUTHHTOBBIM
areHTCTBOM DMUTEHTY W/WJIU BBIMTYCKY (Jajiee Mo TEKCTY HACTOSIIEH ACKIapalui — HEKOTHPOBAIbHBIE
IeHHble Oymaru) (He NPUMEHUMO s OONUramuii, MO KOTOPBIM MpeaycMoTpeHa (uHaHCOBas
MOJ/IEPKKA/TapaHTUsI OT OJHOTO M3 WHCTUTYTOB PA3BUTHS B 00JIACTH TMOJICPKKH MAJOTO M CPEIHETO
MPEeANPUHUMATETIBCTBA), OTIWYAECTCA TMOBBIIICHHOW CTETMEeHbI0 pHUCKA TIOCKOIBKY MpeArnoaraeT
BKJIFOYEHUE B YKa3aHHBIN YPOBEHBb JINCTUHTA IIEHHBIX OyMar HOBBIX HEOOJIBIIUX KOMIAHUH, a TaKKe
KOMITaHUH, HCIONB3YIOIMNUX B CBOCH JIEATEIHHOCTH HOBBIC U CHEIM(PUUECKHE TEXHOJOTHH, HAYYHBIE
vccaenoBaHus U np. VIHBecTHpoBaHUE B IIEHHBIE OyMaru yKa3aHHBIX KOMITAaHUI HECET B c€0e HE TOIBKO
PBIHOYHBIN PUCK MHBECTHIIHH B IIEHHBIE OyMaru, HO U MOBBIIIEHHBIN PUCK cTIeNU(PUUECKOM NesITeIbHOCTH
KOMITAaHUH. YKa3aHHbIC KOMIIAHUU U UX OOJIMTAIIMOHHBIC BHIMTYCKU HE ObUIA MCCIICIOBAHBI KPEAUTHBIMU
PEUTHUHTOBBIMM ar€HTCTBAMU, U HE MMEIOT OLIEHOK MX KPEeIUTHOro kaudectsa. CoBeplIeHUE CHENOK C
JTAHHBIMU IIEHHBIMA OyMaraMu MOXET MPUBECTH K TOTEpe HE TOJBKO OXKHIaeMOTO JI0XoAa OT
WHBECTHUPYEMBIX CPEACTB, HO U K MOTEPSIM UHBECTUPYEMBIX CPEJICTB.

CrnenyeT OTAeNbHO OOpaTUTh BHUMAHHUE Ha CIIEIYIOIINE SKOHOMUYECKUE PUCKH:

2.1. PucKk MHHOBAIIMOHHOIO pellleHHsl. DMUTEHThl HEKOTHPOBAIBHBIX IIEHHBIX Oymar (He
MPUMEHUMO IS OONMUTalui, MO KOTOPHIM MperycMOTpeHa (UHAHCOBAs MOIICPIKKA/TapaHTUS OT
OJIHOTO M3 MHCTUTYTOB Pa3BUTHSA B 00JIACTH MOJIECPKKU MAJIOTO M CPEAHETO MpEeANPUHUMATENIHCTBA)
MOTYT BXOJHTH B T.4. B MHHOBAIIMOHHBINA CEKTOP SKOHOMHUKU. DTO CBSI3aHO C TEM, UTO TaKU€ KOMIaHUHU
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CTaparoTcs OCBaMBaTh M BHEAPSATh HOBBIE METOJAbI M TEXHOJOTHMHM BBEACHUS OM3HEca, MPHU3BAaHHbIC
CHOCOOCTBOBAThH €€ POCTY M YBEIMUYEHUIO KalUTalu3aluu. TeM He MeHee, He BCer/la MHHOBAllMOHHbBIE
pelIeHHsI UMEIOT KOHCEPBAaTUBHBIN ypoBeHb pucka. Hegoctarounas 3()()eKTHBHOCTh TaKOTO pELICHUs
MOJKET NMPUBECTH K MOTEPE BPEMEHU U MHBECTUPOBAHHBIX HA BHEJIPEHUE TAHHOTO PELICHUS CPEJICTB, YTO
HETaTUBHBIM 00pa3oM OTpa3uTCs Ha (PMHAHCOBOM IIOJIOKEHUH KOMITAHUM M CTOMMOCTH €€ aKIUil.
Oco0eHHOCThIO MHHOBAIIMOHHBIX KOMIIAHWI SBIISETCS BBICOKAs OJS HEMATEPUAIbHBIX AKTHBOB U
MHTEIJUIEKTYyalIbHOW COOCTBEHHOCTH B CTPYKTYpE aKTHBOB KOMIIAHWUH, YTO YCIIOKHSET aHAIU3 U IIPOTHO3
roKasareseil e€ 1eaTeIbHOCTH.

2.2. Puck, cBA3aHHBIH ¢ 01IeHKOIi HHBECTHIIMOHHOTO NPOeKTa KoMnanuu. OHOH U3 nenei
BbIX0JIa Ha ()OHIOBOM PBIHOK SMUTEHTOB HEKOTHPOBAJIBHBIX ILEHHBIX OyMmar (He MPUMEHHMO IS
o0nuraiui, mo KOTOpsIM IpeaycMoTpeHa (MHAaHCOBAs MOAJIEPKKA/TapaHTHsI OT OJJHOTO U3 HHCTUTYTOB
pa3BUTH B 00J1aCTH NOIEP’KKH MAJIOTO U CPETHETO MPEANPHHUMATENBCTBA) MOXKET OBITh PUBJICUCHHE
JIOTIOIHUTEJIBHBIX CPEICTB MOJ KaKOW-TMOO WHBECTUIMOHHBIN MHPOEKT, peaju3alus KOTOpOro, Mo
MHEHHUIO MCHEI[KEPOB KOMITaHWHU, OyJIeT CIIOCOOCTBOBATH POCTY ee KanmuTtanu3anuu. OIHAKO B CHITY
crenu(pUKY pa3BUTHS HEKOTOPHIX CEKTOPOB 9KOHOMHKH, B KOTOPBIX OCYIIIECTBIISIOT CBOIO JIEATEIHHOCTh
JTaHHbIE KOMITAHMHM, MOMKET CIIOKUTBCS CHTyalHs, IMPH KOTOPOW CIOXKHO Oyaer chopMupoBaTh
npodeccroHaNbHYI0 OLIEHKY IIPeIaracMoro KOMIaHuEeH HHBECTUIIMOHHOTO MTPOEKTA.

2.3. Puck yBeJMYeHHUs 3aTpaT Ha HccJIe0BaHMe. B cuily TOTo, 4TO KOMITAHUH - SMUTEHTHI
HEKOTUPOBAJIBbHBIX ILIEHHBIX OyMar (He MPUMEHUMO IS OOJIUraluii, Mo KOTOPBIM MpPEeayCMOTpEHa
(buHaHCOBAs TOIIEPKKA/TAPAHTHS OT OJHOTO U3 HHCTUTYTOB PA3BUTHS B 00JIACTH MOAJCPKKH MaJIOTO
U CPEAHEro MpeaNpUHUMATEIbCTBA) YaCTO PabOTAIOT B «HECTAHIAPTHBIX» CEKTOpaX YKOHOMUKH, U Ha
HUX PacCHpOCTPAHAIOTCS OOJIETYeHHbIE TPEeOOBaHUS K PACKPBHITHIO MH(opManmu (B T.4. (PUHAHCOBOM
OTYETHOCTH), YTO COMPSIKEHO C HEJIOCTAaTKOM HH(POPMAIIMOHHO-aHAIMTUYECKOTO MaTepHuala, CXeM U
METOJIOB aHAJIM3a TaKUX KOMMaHuU. Takum 00pazoM, OyAeT JAOCTATOYHO CJIOXKHO CAENaTh TITyOOKYIO
npodeccnoHaNbHYIO OLIEHKY TaKUX KOMIIAHUN M OMpEJeNIUTh MEPCIEKTUBBI MX Pa3BUTHS, JTHOO 3TO
MOKET CONPOBOXKIAThCSI YBEJIMUYEHHUEM 3aTpaT Ha Takoe uccienoBaHue. OTCyTCTBHE TaKOW OLIEHKU
MOJKET BbI3BaTh 3aTPYIHEHHsI PU BHIOOpE KOMIIAHHUH ISl HHBECTUPOBAHUS CBOMX AKTHBOB.

3. Puck HaJOroBOro 3aKOHOAATENbCTBA - pPHCK (DMHAHCOBBIX IIOTEPb, CBA3AHHBIA C
IIPUMEHEHHUEM JIEHCTBYIOIIET0 HAJIOrOBOIO 3aKOHoxarenbcTBa Poccuiickonn denepanuu, M3MEHEHHEM
CYLIECTBYIOILETO MOPSIKa HATOTOOOI0KEHHS onepaluii Ha (PMHAHCOBBIX PhIHKAX.

Ecnu BBl siBnsieTech Hepe3uaeHTOM P® (MHOCTpaHHBIM HAJOTOIIATENIBLIIMKOM), Bbl JOJKHBI
YUNUTBHIBaTb PHUCK, CBA3aHHBIA C PpAacCTOPKEHHUEM WIM HW3MEHEHUEM IOANMCAaHHBIX Poccuiickon
denepanueil MeXAYHAPOAHBIX COTJIANIEHUN 00 M30€KaHUHM JBOWHOTO HAIOTOOOJOXKEHHS, YTO MOXKET
HEOJIaronpusATHO TOBIUATH Ha Balle IOJOXKEHUE, €ClAM Balla JAEATeJbHOCTh MOANaAana Ioj
peryIMpoBaHie TaKOTO COTJIAIlIEHUs, U €CJIU Bbl MMEIM HAa OCHOBAHWHU YKAa3aHHOT'O COTJIAIICHUs Kakue-
7100 HAJIOTOBBIE JILTOTHI U IPEUMYILECTBA, a TAK)KE PUCK (PUHAHCOBBIX MOCIEICTBUH B ClTyyae COKPBITUS
OT YIpPaBIAIOIIEro MHQOPMAIMK O HAJIWYMK MHOCTPAHHOIO T'Ppa)KIaHCTBA (MHOCTPAHHOM HaJIOTrOBOM
MIPUHAJIEKHOCTH).

4. Puck penaTpuManMy JAeHEXKHBIX CPeJCTB/IEHHbIX OyMar - puUCK (PUHAHCOBBIX IOTEPb,
CBSI3aHHBIN C penaTpuanueil Balnx JIeHeXHbIX CPEACTB/IIEHHBIX OyMar (Mpy HaTMYMKM OCHOBAHUM).

Penatpuanus 1eHeXHBIX CPEACTB/LEHHBIX OyMar HHOCTPaHHBIX MHBECTOPOB OCYILECTBIISETCS B
MOpAJIKE, TPETYCMOTPEHHOM POCCUHCKUM 3aKOHOAATEIbCTBOM, HO HE CYIIECTBYET HHUKAKUX FapaHTUH,
4YTO He OyAyT BBEJCHBI OIpaHMUYEHHs JHOO 3alpeThl Ha TaKylo penaTpualuio, Judo OyIeT M3MEHEH
MOPSIIOK ee ocymiecTBieHus . ClIeICTBUEM YKa3aHHBIX OOCTOSITEIbCTB MOTYT CTAaTh Ballld YOBITKH, €CITH
9T OTPAHUYEHUS WU 3alpeThl OyIyT Ha Bac PaclpOCTPaHIThCS.

5. Puck uHdpacTpyKkTypbl GUHAHCOBBIX PHIHKOB - PUCK (DMHAHCOBBIX MOTEPh, CBSI3aHHBIN C
HEJIOCTAaTOYHO BBICOKMM YPOBHEM Pa3BHUTHS HHPPACTPYKTYPhI (PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOAATEIHCTBO MPEIyCMATPUBAET BO3MOXHOCTH OOpAIlleHUs! IEHHBIX OyMmar B
0e310KyMeHTapHOU GopMe, TTpaBa Ha KOTOPbIe (PUKCUPYIOTCS B BUJE AJICKTPOHHOM 3alKCH Ha CYETax
neno B aenosutapud. [Ipu ocymecrsienun Topros B Toprosoit cucreme (TC) nepexos mpaB Ha LEHHbIE
OyMmaru (pUKcHpyeTcs YIOJIHOMOUYEHHBIM JETIO3UTapUeM. 3aKIIOUeHHE CACNOK C IIEHHBIMU OymMaraMmu u
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pacueTsl MO HHUM OCYILECTBIISIIOTCS pa3iMuHbIMM nogpazaeneHusMu TC M ynmoJIHOMOYEHHBIM
nenosurapueM TC B COOTBETCTBUHM € IIPEyCMOTPEHHBIMH JIJISl 3TOTO MPOLETYPAMH.

Kak 1 Bce MHbIe CUCTEMBI, TEXHUUECKUE CPEACTBA U CUCTEMBI, HCIIOJIb3yeMbIe IS (PUKCAIIH TTpaB
Ha LIEHHbIE OyMaru, Juisd 3aKJI04YEeHUs CJNIOK C LIEHHBIMU OyMaraMy M OCYILECTBIICHHUS PAaCUETOB 110 HUM,
MOJIBEPKEHBI c00sM M ommOKkam B pabote. OpraHuzanyy, YHOJHOMOYEHHBIE COOTBETCTBYIOIIMMH
pEryJIMpYIOIIMMHA OpPraHaMu IIPEJOCTaBIATh YYacTHHKaM TOPIrOB JOCTYI K YKa3aHHBIM CHCTEMaM,
COKpAILAIOT B COOTBETCTBYIOIIUX JOTOBOPAX ¢ YYaCTHUKAMM CBOK) OTBETCTBEHHOCTH I10 JAHHOMY BUIY
pHCKa, HOITOMY KIIMEHT YNpPaBJIAIOLIEr0 001a1aeT OrpaHUYEHHBIMA BO3MOXHOCTSIMU IO BO3MEIIEHUIO
yOBITKOB, BBI3BAHHBIX TAKUMHU 00CTOSITEILCTBAMHU.

6. Puck 0aHKOBCKOH cHCTEMBI - PHCK (PMHAHCOBBIX MOTEPh, CBSI3aHHBII C HECBOCBPEMEHHBIM
VCIIOJTHEHUEM W/WJIM HEUCIIOJIHEHUEM IUIaTeXEeH 110 BalllUM OIepaLisIM.

Pacuerst CropoH Mexay coOoH, a Takke C JPYrMMU CyOBEKTaMHU IPaBOOTHOIIEHHI,
BO3HHUKAIOIIME B paMKax JOBEPUTEIBHOTO YIPABJICHUS, OCYLIECTBISIOTCS 4Yepe3 KIMPUHTOBYIO
OpraHu3aIMIo, a TaKXkKe yepe3 00CITy)KHMBAIOILINE KPEAUTHBIE OpraHM3alluy ynpasisomero u Kimenra,
UHBIE KPEIUTHBIC YUPEXKJEHHs, SBISIOIIMECS 3JIEMEHTaMHU JIEHEKHBIX PACUETHBIX CHUCTEM, a TaKxkKe
IIOCPEACTBOM pPaCUYETHO-ONEpalMOHHbIX noapasaeneHuil LlentpansHoro banka P® (PKL, OIIEPY),
KOTOpbIE MOTYT OBITh 3a/IeiCTBOBaHbI B pacuerax. Kak pe3ynbraT, BO3HUKAEeT PUCK HECBOEBPEMEHHOIO
HCIIOIHEHHS 1/WIIA HEUCITOIHEHUS HnaTemeﬁ, 4TO MOXKCT ITPUBCCTU KaK K YBCIIMUCHUIO CPOKOB pacy€TOB,
TaK U K BO3MOXKHOM [TOTEpE JCHEKHBIX CYMM, SIBJISIOIUXCSA 00BEKTaMU TAKUX IJIATEkKEH.

7. Puck ucnosp3oBanns nuHGopManuu Ha GUHAHCOBBIX PHIHKAX - PUCK (PMHAHCOBBIX OTEPH,
CBSI3aHHBIN C UCTIOJIH30BAHNEM KOPIIOPATUBHON MH(POpMAIIUN Ha (PMHAHCOBBIX PHIHKAX.

Nudopmanus, ucrnonb3dyemMas yHpaBISIOMIMM NpU OKa3aHuHM ycuyr KimeHtam, moctymaer w3
3aCIIyKUBaAOIUX OOBCPUA MCTOYHUKOB, OJHAKO praBHﬁIOHII/Iﬁ HE MOXCT HECTH OTBCTCTBCHHOCTH 3a
TOYHOCTh M JOCTOBEPHOCTh NOdydaeMoil uHpopmanuu. Ciie0BaTebHO, CYIIECTBYET PUCK MOTy4YEHUS
HEIOCTOBEPHOW HH(OpMAINK, UCIOIB30BAHUE KOTOPOH MOXKET NMPUBECTH K HAPYIICHHIO MHTEPECOB
CropoH.

Ecan BBI He ABIsIeTECH pE3NACHTaAMU Pq), BaM HGO6XOI[I/IMO YUUTBIBATh Pa3IniucC CTaHAAPTOB U
MOJIXO/I0B B MOJATOTOBKE M MPEIOCTAaBICHNN HHPOPMALIMK, UCTIoNb3yeMbIX B Poccuiickoit denepanuu u
IMPHUHATHIX 3a €€ INpCacIaMu. TaK, pOCCI/II\/'ICKI/Ie CTaHAAPThI U HIPUHIMAIIbLI 6YXFaJITCpCKOFO ydu€Ta CUJIILHO
OTJIIMYAIOTCS OT MEXIYHapOAHBIX, YTO 3aTPyAHSET BO3MOXKHOCTb a/I€KBAaTHOM OLIEHKHM DPE3yJIbTaTOB
ACATCIIBHOCTHU U aKTUBOB ODMUTCHTOB.

CTOpoHBI JOJKHBI OCO3HaBaTh, YTO HEOOXOoAMMas KM HH(pOpMAlMs MOXET MOCTYNaTh C
ONpeeNIEHHbIMU 3aJe€p’KKaMH, 4YTO MOXET MPHUBECTH K Oa3upyrolleics Ha Takod HHQopManuu
HENPaBUIbHOM OIIEHKE 0OCTOSATENBCTB JIMOO K HEBO3MOKHOCTH MX OLEHKH BBHJLYy TaKOH 3aJI€pHKKH.

Bo3MoxkHBI U3MEHEHMSI IPEOCTAaBICHHON paHee HHPOpMAIUH, €€ IIEPECMOTP U YTOYHEHHE, YTO
MOXKET TPHUBECTH K BBIHYXJIEHHOH mnepeornieHke CTOpoHaMU OOCTOSTENBCTB, OIIEHKA KOTOPBIX
OasupoBaiach Ha TaKOi MH(pOpMaLHH.

8. PHCK HMHBECTHIIMOHHBIX OrPAaHMYEHWHl - pPUCK (UHAHCOBBIX TOTEPb, CBSI3aHHBIN C
OrpaHUYEHUSIMH B 00OpallleHUH [IeHHbIX OyMmar.

B Poccuiickoit @enepanyu CylmeCTBYIOT YCTAHOBJICHHBIE JEHCTBYIONIUM 3aKOHOAATEIHCTBOM
aM00 BHYTPEHHMMH JOKYMEHTAaMH SMHUTEHTOB IEHHBIX OyMar HWHBECTUIIMOHHBIE OrpaHUYEHUS,
HampaBJIeHHbIE Ha MOJJAEpKaHME KOHKYpPEHLIMU (OrpaHWYeHHE MOHOIOIHUCTUYECKOUW IesITeIbHOCTH),
3aILUTY IIPAB OTAEIbHBIX KATETOPUHA NHBECTOPOB U YCTAHOBJICHUE KOHTPOJISA 32 UHOCTPAHHBIM y4aCTHEM
B KaluTaJle pOCCUMCKMX KOMITaHUH, 1100 B 00IIEeM pa3Mepe JOJITOBBIX 0053aTENbCTB ONpPEAETICHHBIX
SMHUTEHTOB. Takue OrpaHMuYeHHs MOTYT TMPEICTaBIATh COOOW Kak TBEpHAbIE 3ampeTbl, Tak U
HE00XOIUMOCTb OCYILIECTBICHHUS AJIs PEOJI0JIEHUS TAKMX OTPAaHUYECHUN ONPEIEICHHBIX MPOLIETyp U/ 1IN
IIOJIyYEHUsI COOTBETCTBYIOLIUX paspelleHui. IIpuMepamu TakuX OIpaHUYEHUN MOTYT CIIYKHUTb
YCTAHOBJICHHBIE OTIPAaHWYEHUs JOJIM WHOCTPAHHOI'O KalUTaJla B YCTAaBHOM KAaIMTAJIE HEKOTOPBIX
POCCUMCKMX KOMIIAaHUM U CBSI3aHHBIE C HTUM IPOLEAYpHI NOJIydeHUs pasdpemieHus banka Poccun [uis
3aKJIIOYEHUS KQXKJIOU CIEIKH 110 MPUOOPETEHNIO0 MHOCTPAaHHBIMY HHBECTOPAMU AKIIMHA TAKMX 3MUTEHTOB.
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Bam Heo0XxoauMo B CBOMX JCHCTBHSIX YUYUTHIBATH BO3MOXKHOCTH CYIIECTBOBAHHUS TaKUX
OrpaHMYEHU, a ynpasistomuii Oyaer nHPOpMHUPOBaTH Bac 000 BCEX M3BECTHBIX €My OTPaHUYCHUSX,
KOTOpBIE MOTYT NPHUBECTU K HEOIArompusATHbIM nocieactBusM aiasi CtopoH. K TakuMm mocnencTBusiM
MOXKHO OTHECTH OTKa3 B MPHU3HAHUU 3a MpHoOpeTaTesieM IEHHbIX OyMar, HapyLIMBIIUM TaKue
OrpaHMYEHUS, CTaTyca BiaJielblia HEHHBIX Oymar co BCEMH NPUCYILIUMU 3TOMY CTaTyCy IOJHOMOYHSIMH,
a Tak)Ke MPU3HAHUE 3aKJIIOUYEHHBIX CIEIOK HEelIeUCTBUTEIbHBIMU U MPUMEHEHHUE IMOCIECTBUI TaKOTo
IIpU3HaHUA (KaK IPaBUIIO, BYCTOPOHHUI BO3BPAT BCETrO MOJIYUYEHHOTO 10 CHIEIKE).

9. PMCK MMHOPHTAPHOIO KJIMEHTA - PUCK (PMHAHCOBBIX MOTEPh, CBA3AHHBIA C JIOCTATOYHO
cJ1a00H 3aILUIIEHHOCTBIO KIMEHTA, UMEIOIIEro HE3HAYUTEIbHbIH MaKeT LIEHHbIX OyMar SMUTEHTA.

[TpaBa BiajenbleB LIEHHBIX Oymar peryjJupyroTcs HOPMaMU JEHCTBYIOIIErO 3aKOHOAATEIbCTBA
P®, yuypenuTelbHBIMM [JOKYMEHTAMH SMHUTCHTOB U INPOCHEKTAMH SMHUCCUH OIPENEICHHBIX BHIIOB
neHHbIXx Oymar. Ho 3akpemsieHHble B NEPEYMCICHHBIX BBINIE JOKYMEHTaxX IIpaBa MOTYT OBITb
OrpaHUYEHHBIMH, YTO HE O3BOJISIET BiaJle/IbliaM LIEHHBIX OyMar 00sa1aTh Bcell MOIHOTOM nH(popManuu
0 COCTOSIHMM SYMHUTEHTOB, O BJI3JI€JIbIIaX IIEHHBIX OyMar u HHOH MHQpOpManuei, koTopas Moria Obl ObITh
UMHTEpECHa UHBECTOpY Ul IieJieil MHBECTHLIMOHHOM JesTeIbHOCTH, JIMOO NIl Lieled OCyIIeCTBICHHS
CBOMX IIpaB, KaK BiaJesblia LEHHBIX Oymar. MHTepechl MEHBIIMHCTBA BIJIAJENIBLIEB LIEHHBIX OyMmar
aKIMOHEPHBIX OOILECTB MPAKTHUECKU 3aILMIIEHBl JOCTAaTOYHO €1a00 M MMM 4acTo NpeHeOperaror.
Benrka aBTOHOMHOCTB MCTIIOJIHUTEIIBHBIX OPraHOB OMUTEHTOB, U BO3MOKHOCTb UX KOHTPOJI CO CTOPOHBI
BJIAJIEJIbLIEB LIEHHBIX OyMar orpaHuyeHa, MOCJIEHUE YAaCTO He TOJbKO HUKAK HE KOHTPOJIUPYIOT PEeLLCHHS
WCTIOJTHUTENBHBIX OPTraHOB AMHTEHTOB, HO OBIBAIOT ci1ab0 OCBEIOMIICHBI O TaKMX pEIICHHsX. Bam
ClIelyeT YUUTBIBATh U3JI0KEHHBIE BhIIIE OOCTOSTENBCTBA, YTOOBI HE JOMYCTUTh YIIEMJICHUS CBOUX IIPaB
100, o KpaiftHel Mepe, COKPAaTUTh X BO3MOKHBIEC HEOJIarONPUATHBIC TIOCIEACTBHUS.

10.  Puck ynyumeHHOii (PpMHAHCOBOM BbIT0JbI — PUCK HACTYIIJICHHS] KOCBEHHOTO (ITOOOYHOTO)
¢unancoBoro ymepba (HemomydeHHas NPUOBLTR) B pe3yibTare HeocyuiecTBieHus Chenku wim
OCTaHOBKH XO3SICTBEHHOH JIesTeNbHOCTH (KOHTpareHTa o Crenke, smurenta, TC, nxoe).

11.  Puck npoBeieHHs] 3JEKTPOHHBIX ONeEpPAalUil - PUCK NOTEPb, BO3HUKAIOIINX B CBS3U C
HCIIOJIb30BAHUEM KOHKPETHOM 2JIEKTPOHHOU TOPTOBOM CUCTEMBI.

Omnepanuu (CAENIKU), MPOU3BOAUMBIE Yepe3 Ty WM MHYIO 3JIEKTPOHHYIO TOPTOBYIO CHCTEMY,
MOTYT OTJINYAaThCSl HE TOJBKO OT OMNepalui, OCYLIECTBISAEMbIX TPaIUIUOHHBIMU METoJaMu (T.e. Mpu
HAJIMYMU HETIOCPEICTBEHHOI0 KOHTaKTa MEX/ly IIPOJIaBLIOM H MTOKYIaTeNeM, YIIPaBISIOLIMM 1 OpOKepoM
YIPAaBIISAIONIErO/KOHTPAreHTOM YIPABISAIONIEr0), HO U OT OIepaluii, MPOU3BOAUMBIX Yepe3 JApyrue
JJIEKTPOHHBIE TOPTOBBIE CUCTEMBI. B Cilyyae 0CyIeCTBIICHHS YIPABIIAIOIINM TE€X WU UHBIX CIAEIOK Yepe3
KaKyH0-JIH0O0 3JIEKTPOHHYIO TOPTOBYIO CUCTEMY BBl OyJIETE MTO/IBEPIraThCs PUCKaM, CBSI3aHHBIM € pabOTOMN
TaKOW CHUCTEMBbI, BKJIIOYas €€ MpOorpaMMHBIC M almapaTHble cpeicTBa. PesynbraTom moboro c6os B
paboTe AIEKTPOHHOW CHUCTEMBI, MOXET CTaTb HEKOPPEKTHOE BBINOJIHEHUE KaKUX-TMOO MOpYy4YEeHMI
YIPaBJISAIOLIETO UM UX HEBBIIOTHEHHE BOOOIIIE.

12. Puck ocymecTB/IeHHs] 3JIEKTPOHHOIO [J0OKYMEHT0000pOTa - pHUCK, CBS3aHHBIM C
BO3MOXXHOCTBIO MOTEPh MPU 0OMEHE COOOIICHUSIMH MEXAY ynpasisiouM 1 KineHntom nocpenctsom
AJIEKTPOHHBIX (PAHIIOB C UCMOIB30BAHUEM CHCTEM 3JIEKTPOHHOU MOYTHI.

Hcnonp30BaHre HE3aMUIIEHHBIX KaHAJIOB CBSI3U TAKUX KaK 3JIEKTPOHHAS I10YTa MOKET MPUBECTU
K HECAHKIIMOHUPOBAHHOMY JIOCTYITY TPEThHUX JIMII K ITOJTy4aeMoi/epesaBaeMoil ”HPOPMAaLIH, B CBSI3U C
4eM peXHUM KOH(UIEHIIMAIBHOCTH MepeaaBaeMoil/moirydaeMoil HHpOopMalu MOKET ObITh HapyIIIEH.

JlaHHbIe OOCTOSITENHCTBA MOTYT NPHBECTH K BO3HUKHOBEHHIO Y Bac YOBITKOB, CBSI3aHHBIX C
HENPABOMEPHBIM HCIIOJIb30BAHMEM TPETHUMH JIMLIAMU TOJTY4YeHHOM HHGOpMalud O CHelKax,
MIPOBOJIUMBIX YIPABJISIFOIIUM ONEpaIMsIX U CBEJICHUI O Bac/BallluX aKTHUBaX.

13. PucKk B3MMaHUSI KOMHCCHOHHBIX M JAPYrHX cOOpPOB - PUCK (UHAHCOBBIX IOTEPH,

CBSI3aHHBIM C Ballel TMOJHOW WM YacCTHYHON HEOCBEJOMIICHHOCTHIO 00 H3IEp)KKaxX, CBSA3aHHBIX C
OCYIIECTBICHHEM OIEPALUii C HHCTPYMEHTaMU (PMHAHCOBOT'O PHIHKA.
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[lepen HauanoM MPOBEACHHUS TE€X WM MHBIX ONEPAIMi BbI JOJDKHBI MIPHHSATH BCE HEOOXOIUMBIE
MepBbI sl TOJTyYEHHUs YeTKOTO MpeACTaBIeHUs 000 BCeX KOMUCCHOHHBIX U UHBIX cO0Opax, KOTOopbie OyayT
C Bac B3UMaThCs. Pa3meprl Takux cOOPOB MOTYT BBIUMTATHCS U3 Ballleld YMCTOW MPUOBLIH (IPU HATUYHH
TaKOBOM) UJIM YBEITMYMBATH BAIIU PACXOIbI.

14.  PHCK HeTOCTHKeHHS] HHBECTHIHMOHHBIX IleJIeif - PUCK OTEPh, BO3HUKAIOIINUX B CBS3H C
HEAOCTUKECHUEM BaM CBOUX MHBCCTUIIUMOHHBIX Heﬂef/'l.

Her HuKakoil rapaHTHH B TOM, YTO COXPAHECHUE W YBEIMUYCHHE KalUTalla, KOTOPOTO BBl XOTHTE
[[O6I/ITBC$I, 6y):[eT AOCTHUTHYTO. Br1r Mmoxkere MNOTCPATH YaCTb HJIM BECh KallUTall, BJIOKEHHBI B
orpelesieHHbIe (PMHAHCOBBIC aKTHBBI. BaM cieqyeT IMOJHOCTBIO OT/AaBaTh cebe OTYET O PHUCKAX IO
CMBICITy HACTOSIIIEr0 IyHKTAa, a TaK)Ke CaMOCTOSATEIbHO OCYIIECTBIATh BHIOOp THIA CTpPATETHH,
HAWTy4YIIMM 00pa3oM OTBEUYAIONIMX BAIIMM IEJSAM M 3a/ladyaM HHBECTUPOBAHHS, BbI CAMOCTOSITEIHLHO
HECeTe OTBETCTBEHHOCTH 3 CBOM BBIOOD.

15. Puckmu, cBsi3aHHbIE C JelicTBUsIMU/Oe31elicTBHEM TPeThUX JUIl — QYHKIIMOHUPOBAHHE
(MHAHCOBBIX PBIHKOB IMPEAINONAraeT AeATeIbHOCTh psAga Mpo(ecCHOHATBHBIX YYAaCTHUKOB pPBIHKA
LIEHHBIX OyMar ¥ WHBIX HOPUAUYECKUX JIUI, SBIAIOMIMXCS TPETbUMH JIUIIAMH IO OTHOIICHHUIO K
yIOPaBISIOIEMY, OJHAKO, UCIIOJIHEHHE 00SI3aTENIbCTB MO CIENIKaM B HEKOTOPBIX CIy4asX MOXKET ObITh
HEBO3MOXKHO 0€3 OCYIIECTBICHUS TaKUMU TPETHbUMHU JIMIIAMH OIPEIACICHHBIX IOPUIUYECKUX U
dakTuueckux JedcTBUM (Hampumep, AeiictBus/Oe3nmerictBus banka Poccum, peructpaTopos,
JIENO3UTAPUEB, MHBIX JUI). B yKa3aHHBIX ClydasiX CyIIeCTBYET PUCK HEBO3MOXKHOCTH CBOCBPEMEHHOTO
HCIIOJIHEHUS 0053aTeJIbCTB MO CAETKaM.

16.  Puck coBepuieHus onepanuii Ha CPOYHOM PbIHKE - PUCK, CBSI3aHHBIN C BO3MOKHOCTBIO
[IOTEPh IIPU COBEPUICHUH CEJIOK C MHCTPYMEHTAMU CPOYHOIO PbIHKA ((PBIOYEPCHI U OMIIMOHBI).

ITpu coBeplIEHUH CIETIO0K Ha CPOYHOM PBIHKE BbI IOJKHBI UIMETh B BUJY YKa3aHHOE HUXKE.

KimpuHroBsle OpraHusanuu IIPOU3BOLAT €XKEIHEBHOE MCUHCICHUE BAPHUALIMOHHOM MapXu B
COOTBETCTBUU C KOTUPOBAJIbHBIMU L[ICHAMH, YCTAHABIMBAEMBIMH 110 UTOTaM TOProB. B CBA3U ¢ 3TUM, BbI
MOXETE B CPABHUTEIBHO KOPOTKHUH IIEPUOJ BPEMEHU MOTEPATh BCE CBOU CPEJCTBA, IETIOHUPOBAHHBIE B
BUJie rapaHTuifHoro obecrieyeHusi. C Apyroi CTOPOHBI, Ui MOJAJIEP)KaHUS Ballled MO3UIMH MOXKET
OTpebOBATHCSA BHECTH CPE/ICTBA HA MOKPBITHE ITOTEPH 10 BApHALIMOHHOM Map ke 3HaUUTEIbHOr0 pa3Mepa
U B KOPOTKUH CPOK. ECiiy BBI HE CMOKETE BHECTH 3TH JONOJHUTENIBHBIE CPEACTBA B YyCTAHOBIICHHBIN CPOK,
Ballla MO3UIUS MOKET OBITh MPUHYIUTENBHO 3aKpbITa C yOBITKOM, U Bbl Oy/1€T€ OTBETCTBEHHBIM 3a JIF000I
00pa30BaBIIMIACS B pe3yJIbTaTe ITOr0 Ae(UIUT CPEICTB.

IIpu omnpenesneHHbIX CIOKUBUIMXCS HA PBIHKE YCIOBUSAX MOXET CTaTh 3aTPYJHUTEIbHBIM WU
HEBO3MOKHBIM 3aKPBITHE Balled OTKPBITON MO3ULUU. DTO MOXKET MPOU3OUTH, HAIIPUMEp, KOT/1a B CUILY
OBICTPOTO JABMXKEHHUS LIEH TOPTU OyyT NPUOCTAHOBJIEHBI MM OIPAaHUYEHBI.

[TopyyeHus ynpapisoIIero, HalmpaBiIeHHbIE Ha OIpaHUYEHHE Balllero yObITKa, HE0Os3aTeabHO
OrpaHHMyaT Ballld YOBITKHU /10 MPENOIaraéMoro YpoBHsl, Tak KaK B CIIO’KHUBILEHCS Ha PhIHKE CUTYyalllH
MOXET OKa3aTbCs HEBO3MOKHBIM UCIIOJIHUTh TAKOE IIOPYYECHUE I10 OTOBOPEHHOM LICHE.

Hacrosmum ynpaBisironuil  mpeaynpexaaeT Bac, 4YTO B OINPEACICHHBIX CIydasx B LEIsX
MUHHMM3ALIMN PUCKA HEUCIIOJIHEHUS 0053aTeNIbCTB YUaCTHUKAMH OMPIKEBOM TOPTOBIH U UX KIMEHTaMHU:

TOProBas CUCTEMa MMEET MPABO MPHUHYIUTEIBHO 3aKPbITh IMO3UIIMY YYaCTHUKOB U UX KJIMEHTOB,
[IPUOCTAHOBUTH WJIM OIPAHUYUTB TOPTH;

YIPaBJISAOIMNA UMEET IIPaBoO 1aTh OpydeHrue ToproBoi CHCTEME Ha 3aKPBhITHE BAIIMX MTO3UIIAMN.

[Ipu >TOM BBl MOXXET€ HEAONOJIYYHTh NPUObUIb, JTUOO TMOHECTH YOBITKH. B 3ToM ciyuae
YIPAaBISAIOMUN HE KOMIIEHCHPYET BaM HEIONOIYyYEeHHYIO MPUObLIb, THO0 YOBITOK.

HacrosimuMm ympasnsitomuii oOpalaeT Ballle BHUMaHHE Ha TO, YTO KOTHPOBKH Ha PBIHKE
(bIOYEPCHBIX U OMIIMOHHBIX KOHTPAKTOB MOTYT 3HAYUTENbHO U3MEHATHCS KaK B TEUEHUE JIHSA, TaK U OT
OJIHOT'O TOProBOIr'0 JHA K ApyroMy. Beuay 3TOro, Bce CIIOpHBIE BOIIPOCHI, BO3HUKAIOLIUE IIPU TOPrOBIIE
(bIOYEPCHBIMHU U ONIIMOHHBIMU KOHTPAKTaMH, CJIeIyeT pellaTh He3aMeUIUTEIbHO.

Taxoke cuntaeM HEOOXOAMMBIM OTMETHTD, YTO BCE BBIIIECKA3aHHOE HE UMEET LIEJIbIO 3aCTaBUTh Bac
OTKa3aTbCsl OT OCYILIECTBICHUS Onepaluii Ha pruHAHCOBOM phIHKE B PD, a MuIb MpU3BaHO MOMOYb BaM

69



MOHATH PUCKH 3TOTO BHUJIAa OM3HECA, ONIPEACITUTh X TPUEMIIEMOCTh, PEabHO OLIEHUTh CBOM (PHAHCOBBIE
LEeJIN U BO3MOXHOCTH M OTBETCTBEHHO MOJOWTH K PELICHHIO BOIIPOCa O BbIOOPE MHBECTULMOHHOU
CTPATEruu.

Y4uThIBas BBIIEU3I0KEHHOE, MBI PEKOMEHYEM BaM BHHMATEIbHO PACCMOTPETH BOIIPOC O TOM,
SIBIISTFOTCS JTM PUCKH, BOHUKAIOIME NIPY POBEIECHUH Oonepanuii Ha (UHAHCOBOM PBIHKE, IPHEMIIEMBIMH
JUIs Bac C y4€TOM BalllMX MHBECTULIMOHHBIX IieJeil U (prHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlexnaparus
HE HMMEET CBOEH LEIbI0 3aCTaBUTh BAC OTKA3aTbCA OT OCYLIECTBJICHUS OIEPALMI HA PBIHKE LIEHHBIX
Oymar, a nmpu3BaHa IIOMOYb BaM OLEHUTb UX PUCKU M OTBETCTBEHHO IOJOWTU K PEIIEHHIO BOIIPOCA O
BbIOOpE Balleii NHBECTHIIMOHHOM CTPATETUu M YCIOBHIA JOrOBOpA C BAIIUM YIIPABIISIOLUIIM

VYo6enureck, uto HacTosALIas Jleknapaus o puckax MOHSATHA BaM, U IIPU HEOOXOIUMOCTH MOJIy4UTe
pa3bACHEHUS |y Balero YIPaBIAIOWIEr0 WM KOHCYJbTAaHTA, CICLUAIM3UPYIOLIETOCS  Ha
COOTBETCTBYIOIIMX BOIIPOCAX.

Hacrosiinasi Jekiapanusi He pacKpbIBaeT BCeX PUCKOB, CBA3AHHbIX ¢ HHBECTUPOBAHUEM Ha
(¢uHAHCOBOM pBIHKE.

Moanucanne Kianenrom {oroopa, corjiacHo KOTOPOMY OH NMPHCOEIMHSIETCS K HACTOSIIMM
IIpaBuiam, o3HayaeT, YTO /0 HA4YajJa CcoOBeplIeHHs YINPABJISAIOIIHM CAeJI0K IO 0roBOpY
JA0BepUTEJbHOr0 ynpapjeHuss KimeHT B mnucbMeHHOl ¢opMe O03HAKOMMJICS € HACTOSIIIEH
AeKJiapanueii 0 pucKax, CBI3aHHBIX ¢ HHBECTHPOBAHHEM HA (PMHAHCOBOM PbIHKeE, M MOAMKUCAJ eé.
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IIpunoxenne 6. JAEKTAPAIIMA O PHCKAX, CBA3AHHBIX C ITPOU3BO/JHBIMU
OPUHAHCOBBIMUA NHHCTPYMEHTAMM

Jlekjiapanus 0 pucKax, CBA3aHHbIX ¢ NPOU3BOAHBIMH (PMHAHCOBLIMU HHCTPYMEHTAMH

Llens Hacrosimeit Jlekmapanuum — TNPEAOCTaBUTH BaM HH(POPMALUI0 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C IIPOU3BOIHBIMHU (DPMHAHCOBBIMH HHCTPYMEHTAMH.

Jannpie uHCTpYMeHTHI ((brouepchl, (GopBapibl, ONIMOHBI, CBOMBI M JApP.) MOAXOISAT HE BCEM
KJIMeHTaM. boiee TOro, HEKOTOpble BUIbI IIPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C
OOJIBIIMM YPOBHEM pHUCKa, 4eM japyrue. Tak, Npojaka ONIMOHHBIX KOHTPAKTOB M 3aKJIHOUYCHUE
(bBIOYEpPCHBIX KOHTPAKTOB, POPBAPAHBIX KOHTPAKTOB U CBOII-KOHTPAKTOB IIPH OTHOCUTEIBLHO HEOOIBIINX
HEeOIaronpuATHBIX KOJIEOaHUSAX IIeH Ha PHIHKE MOXKET MOJIBEPTHYTh BAaC PUCKY 3HAUUTEIILHBIX YOBITKOB.
C y4eToMm 3TOro CoBepIIEHHE CAEIO0K IO POIaXe OMIMOHHBIX KOHTPAKTOB U 3aKIIIOYEHHE (PhIOYEPCHBIX
1 (opBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHAOBAHO TOJIBKO ONBITHBIM HHBECTOpPaM, 00J1a1al0INM
3HAYUTEIbHBIMU (PMHAHCOBBIMH BO3MOXHOCTSIMM M IPAKTUYECKMMHU 3HAHUSAMU B 00JIACTH IPUMEHEHUs
MHBECTULMOHHBIX CTPAaTEruil.

Hacrosimmas nexnapaiusi OTHOCUTCS TakK€ M K IPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJICHHBIM HAa CHIKCHHUE PUCKOB JIPYTHX OmNepanuii Ha (OHIOBOM PbIHKE. BHUMATENbHO OIEHHUTE,
KaK Ballli MPOU3BOJHbIC (PMHAHCOBBIE NHCTPYMEHTBI COOTHOCSTCS C ONEpaLUsSIMHU, PUCKU IO KOTOPHIM
OHHU TIPHU3BaHBl OTPAHWYHUTH, U YOEOUTECh, YTO OOBEM IO3WIMH HA CPOYHOM DPBHIHKE COOTBETCTBYET
00bEMyY XEKUPYEMOI MO3ULIMH Ha CIIOT-PBIHKE.

|.PbIHOYHBIH pHCK

[ToMumo 00mmIeT0 PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIUEHT, COBEPINAIONINNA
Ollepalliy Ha PbIHKE IIEHHbIX OyMar, Bbl B Cly4ae 3aK/IIOUEHHs BalllUM YIPABISIONUM JOIOBOPOB,
SIBIISTFOIIMXCS TIPOU3BOJHBIME (DPMHAHCOBBIMH WHCTPYMEHTaMH, OyJeTe HECTH PHCK HEOJIaronpusTHOTO
W3MEHEHMs LIeHbl KaK (DMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOLIMXCS Oa3MCHBIM aKTUBOM IPOU3BOIHBIX
(bMHAHCOBBIX UHCTPYMEHTOB, TaK U PUCK B OTHOILIEHUH aKTUBOB, KOTOPBIE CITyXaT 00ecTIeYeHUEM.

B ciydae HeOnaronpusATHOrO M3MEHEHUS II€HbI Bbl MOXKET€ B CPaBHHUTEIBHO KOPOTKHH CPOK
MOTEPATH CPEJCTBA, SABJIAIOIINECS 00eCTIeYeHNEM TPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKIIFOYCHHUHN JOTrOBOPOB, ABJIAIOIINUXCA ITPOU3BOJAHBIMU (bI/IHaHCOBI)IMI/I HHCTPYMCHTAaMHU, BbI
AOJDKHBI YUYUTBIBATH, YTO BO3MOYKHOCTH PACIIOPAKCHHUA AKTHUBAMU, SABJIIFOIIUMUCH obecreueHreM 110
TaKHUM J0roBopam, OrpaHrUucHaA.

HmytiecTBo (4acTh MMyILECTBA), MPUHAAJIEKAIEE BaM, B pe3ysbTaTe 3aKIIOYEHHUS J10rOBOpA,
SIBJISIFOIIETOCS IPOU3BOJHBIM (DHHAHCOBBIM MHCTPYMEHTOM, OYAET SBIATHCS 00ecreueHueM UCTIOTHEHUS
0053aTENIBCTB 110 YKa3aHHOMY JIOTOBOPY U paCHOPSKEHHE UM, TO €CTh BO3MOKHOCTh COBEPIIEHHMSI BALLTUM
YIPaBJIAIOLMM CAEIOK C HHUM, OylneT orpaHudeHa. Pazmep obecrieueHusi M3MEHsETCS B MOpPSIKE,
MPelyCMOTPEHHOM JIOTOBOPOM (crienudpuKanueil KOHTpaKTa), U B pe3yjabTaTe Ball yIpaBiIsSIOUINi MOKET
OBITH OTPaHUYEH B BO3MOXXHOCTH PACHOPSDKATHCS BAllMM MMYIIECTBOM B OOJBIICH CTENEHH, 4eM 10
3aKJIIOUEHUs JOrOBOPA.

Takxke HEOOXOAMMO yYE€CTh BO3MOXHOCTh  INMPUHYIUTEIHHOTO  3aKPBITHS  ITO3HIIHM.
HeGnaronpusTHoe M3MEHEHHE IEHBI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH JOMOJHUTEIbHBIE
CpeZCTBa IS TOTO, YTOOBI MPUBECTH 00ECTICUeHIE B COOTBETCTBHUE C TPEOOBAHMSIMH HOPMAaTHBHBIX aKTOB
U OpOKEepCKOro JIOTOBOpa, YTO JIOJDKHO OBITh CIENaHO B KOPOTKUH CPOK, KOTOPBIA MOXET OBITh
HemocTatoueH st Bac. OOCTyKMBAIOIIMI Balllero yIPaBJIsSIONIEro OPOKEp B ATOM CiIy4ae BIpaBe 0e3
BaIlIeTO JOMOJIHUTEIHFHOTO COTJIACHS BAIETO YIPABJISIOMIETO «IIPUHYIUTENHHO 3aKPBITh TO3UIIHIOY», TO
€CTh 3aKJIFOYHTH JIOTOBOP, SBJISIONIMIACS MTPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM, WJIM TIPUOOPECTH
[IEHHbIe OyMaru 3a c4eT BalllUX JIEHEKHBIX CPEJICTB, WM MPOJATH BAIllU IIEHHBIE OyMaru. JTO MOXKET
OBITh CIIEJIAHO T10 CYIIECTBYIOIINM, B TOM YHCJIC HEBBITOJHBIM, [IEHAM U MPUBECTH K BOSHUKHOBEHHIO Y
Bac yOBITKOB.
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Bbl MoXeTe nmoHecTH 3HaYUTEeNbHbIE YOBITKH, HECMOTPS Ha TO, YTO MOCJIE 3TOr0 U3MEHEHHUE IIeH
Ha ()MHAHCOBBIE MHCTPYMEHTHI MOXKET MPUHATH OJaronpUsATHOE ISl BaC HAIPABICHUE W BBI MOTYUHIIH
Obl nmoxonx, ecnu Obl Bama MNO3MIMA He Obula 3akpeiTa. Pa3smep yka3aHHBIX YOBITKOB TpHU
HEeOIaronpusATHOM CTEYEHUH OOCTOSTEIHCTB MOXKET MPEBBICUTH CTOMMOCTh HAXOASAIIMXCS Ha BalleM
CUETY aKTHUBOB.

1. PMCK JUKBHIHOCTH

TpyaHOCTH C 3aKpBITHEM TTO3UIIMN U TTOTEPH B IIEHE MOTYT MPUBECTH K YBEIMYCHHIO YOBITKOB OT
MIPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMH CICITKAMH.

Onepanuy ¢ TPOW3BOJHBIMUA (PUHAHCOBBIMH HWHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SIBJITFOTCSI [IEHHBIE OyMaru MHOCTPAHHBIX YMUTCHTOB WJIM WHICKCHI, PACCYMTAHHBIC 110 TAKUM IICHHBIM
OymaraMm, BJIEKYT TaK)K€ PUCKH, CBSI3aHHBIE C HHOCTPAHHBIM MPOUCXOKIEHUEM 0a3MCHOTO aKTHBA.

VY4uTHIBas BBIIIEH3JI0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SIBJISIFOTCS JIM PUCKHU, BOZHUKAIOIIME IIPU IIPOBEICHUH COOTBETCTBYIOIUX OIlEpalii, IPUEMIIEMBIMU JUIs1
BaC C y4eTOM BalllUX MHBECTULMOHHBIX LiesIel U (MHAHCOBBIX BO3MOXKHOCTEH. JlanHas [lexiapauus He
HMMeEET CBOEH LIENbI0 3aCTaBUTh BAaC OTKA3aThCs OT OCYLIECTBICHUS TAKUX ONEPALMi, a IPU3BAHA IOMOYb
BaM OLIEHUTb UX PUCKH U OTBETCTBEHHO [IOJIOWTH K PELLICHHUIO BOIIPOCa O BEIOOpE Balllel HHBECTUIIMOHHOM
CTPATETUHU U yCIOBHUM JIOTOBOPA C BAIIMM YIIPABJISAIOLINAM.

VYoenurech, 4ro Hactosmas Jleknmapanus o pUCKax IHOHATHA BaM, U IpU HEOOXOAMMOCTHU
IIOJIyYUTE Pa3bsICHEHUS Yy BalllEro YIPABJIIIOLIErO WIM KOHCYJBTAHTA, CIEHUAIM3UPYIOLIETrocs Ha
COOTBETCTBYIOIIUX BOIIPOCAX.

Hacrosimasi nexjiapanusi He PpacKpbIBaeT BCeX PHCKOB, CBSI3AHHBIX € MPOHM3BOJHBIMHU
(pHAHCOBBIMH MHCTPYMEHTAMHU.

Iloanucanue Kiauenrom I[oronopa, COrJIaCHO KOTOPOMY OH IIPUCOCAUHACTCH K HACTOAIIUM

IIpaBuniam, o3Ha4yaer, 4To KiinenT B nucbMeHHOH opMe 03HAKOMMJICS € HACTOsSIIIEH AeKIapanuei
0 PHCKAaX, CBA3AHHBIX C IPOU3BOJIHBIMH (PUHAHCOBBIMHM HHCTPYMEHTAMM, M MOAMCAJ €é.
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Ipuaoxenne 7. JEKJAPAIIMA O PHCKAX, CB3AHHBIX C COBMEIIEHHMEM
YIHPAB/SIIOIUM PA3JIMYHBIX BUJOB ITPO®ECCHOHAJIBHON JEATEJBHOCTH,
INPO®ECCHUOHAJIBHOU JEATEJBHOCTHU C UHBIMHU BUJAMU JEATEJIBHOCTH

Jlexjiapanus 0 pucKax, CB3aHHbIX ¢ COBMellleHreM Y NPaBJIAIOIIMM PAa3JIMnYHbIX BH/I0B
npo¢ecCHOHATbHOM 1eSITeJIbHOCTH, MPO(eCCHOHAIBLHOI 1eATeJTbHOCTH ¢ HHBIMH BUIAMM
AeATeIbHOCTH

1. Yopasnstoumii npocut odbpatuth BHUMaHue KIMEHTOB Ha TO, YTO, UMES COOTBETCTBYIOIIHE
JUIEH3UH, YTIPaBISIIONINNA COBMEIIAET HECKOJIbKO BUI0B MPO(GeCCHOHAIbHON ACSITENbHOCTH Ha PHIHKE
LEHHBIX OyMar: OpOKepCKYyIo, AUIEPCKYIO, EMO3UTAPHYIO M JIESTEIbHOCTh 10 YNPAaBICHUIO [ICHHBIMU
Oymaramu.

2. Ilog puckamMu COBMEIICHHUS PA3IMYHBIX BUJOB NPOPECCHOHATIBHON NEATETLHOCTH HA PBHIHKE
LEHHBIX OyMar B LIEJIsX HACTOSIIET0 JOKYMEHTA IOHUMAETCsl BO3MOXKHOCTh HaHeceHus yiuepoa Kinuenrty
VYpasisowmero BCIEICTBUE:

» HENpPaBOMEPHOTO HCIOJb30BAHUS COTPYTHHKAMH Y TIPABISIONICTO, OCYIICCTBISIOIIUMHU
poeCCHOHATIBHYIO JICATEIILHOCTh Ha PBIHKE IIEHHBIX OyMmar, KOH(HIeHIHANbHOW MHPOPMALUN TPU
MIPOBEICHUH OIepalnii (C1eJI0K) Ha PhIHKE IIEHHBIX OyMar;

» BO3HUKHOBEHHUS KOH(IJIMKTAa MHTEPECOB, a UMEHHO: HApPYIICHHUS MPHHIUIA MPUOPHTETHOCTH
untepecoB Kimenra Ynpasisroriero, nepe HHTEpecaMu Y MPaBJsSIONIero, KOTOPbIE MOTYT IMPUBECTH B
pesynbrare aAcicTBuid (Oe3AeCTBHSI) YTIPABJIAIOMIETO W €r0 COTPYIHUKOB K YOBITKAM W/HITU
HeOIaronpusATHBIM NocheacTBUsIM it Kinenrta Ynpasisioniero;

» HENpaBOMEPHOTO W/WJIM HEHAJISKAIIEr0 HWCIOJIb30BaHUS HWHCAWIEpCKOW WH(pOpMAINH,
MOJIy4YE€HHOI B CBSI3U C OCYIIECTBICHUEM MTPO(DHEeCCHOHABHOM NesSTENbHOCTH;

» TPOTHBOIIPABHOTO PACHOPSDKEHHS] COTPYAHUKAMH YTIPABISAIONIETO IIEHHBIMH OyMaramu H
JeHEe)XHbIMH cpeicTBamMu KineHTa;

» OCYIIECTBJICHUSI COTPYIHUKaMHU YIPABISIONIETO NPOTUBONPABHBIX JIEHCTBUH, CBSI3aHHBIX C
XpaHEeHHEM W/MJIM y4eTOM IpaB Ha LieHHble Oymaru Kiuenra;

» HeoOecriedeHHs1 (HEHAUIeKAIIETO OOECIeYeHns) MpaB 10 IeHHBIM Oymaram Kimenra
Ypasnisrouero;

» HECBOEBPEMEHHOTO (HEHAJISKAIIETO HCIIOJIHEHHS) CIIENIOK TPU COBMEIICHHH Pa3HBIX BHJIOB
npo¢ecCHOHATILHOMN 1eATENbHOCTH;

» HEJOCTaTOYHO TIOJHOTO  PACKPBITHUS  HWH(POpPMAMK B CBSA3M C  OCYIIECTBICHUEM
poecCUOHATLHOMN 1€ATEIbHOCTH.

3. Ilpy  coBMEmEHMH  HECKOJBKHX BHJOB  NPOPECCHOHATBHON  NEATETBHOCTH  WIH
poeCCHOHATILHON 1eATEIbHOCTU C MHBIMU BHJIAMH JIESITEIBHOCTH CYLIECTBYET PUCK BO3ZHUKHOBEHUS
HE/I0CTaTOYHOCTH KaluTalIa JIyIsl HCIIOTHEHHS BCeX 0053aTENbCTB 10 BO3BPATy (DMHAHCOBBIX aKTHUBOB.

Hacrosimmasi aexiapanmusi He pacKpbIBaeT BCeX PHCKOB, CBSI3aHHBIX C COBMeELIEHHEM
YnpaBidmomyM PpasjiM4YHbIX BHAOB NPO(ecCHOHAJBLHON JAeATEeJbHOCTH, NPOGecCHOHATBHOU
JEeATECJIbHOCTU C MHBIMM BUIAMHU 1€ATECJIBbHOCTU.

Hoanucanne Kimenrom /lorosopa, coriiacHo KOTOPOMY OH NMPHCOEIMHSIETCH K HACTOSILMM
IIpaBuniam, o3Ha4yaer, uTo KiinenT B nucbMeHHO# opMe 03HAKOMMUJICS € HACTOsIII el AeKIapanuei
0 PHCKAaX, CBS3aHHBIX C COBMEILICHHEM YNPABJIAIIIUM PA3JIHYHbIX BHAOB NPodecCHOHATBHON
AeATe1bHOCTH, NMPO(PECCHOHAILHON 1eATEeJbHOCTH ¢ HHBIMH BHAAMH AeATEILHOCTH, H MOJMHCAJI
eé.
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IIpuinoxenune 8. YBEJOMJIEHHUE 0] HHOPAIAKE YUETA  HUMYHIIECTBA,
INPEJOCTABJIEHHOI'O B KAYECTBE OBECIIEYEHUA OBA3BATEJIBCTB,
JOIIYHIEHHBIX K KJIMPUHI'Y, U OBA3ATEJBCTB, BOSBHUKIINX U3 JOI'OBOPOB,
3AKJIIOUEHHBIX YYACTHUKOM KJIUPHUHI A 3A CUET KJIMEHTA

YBeaomiienue o MOopsAAKe ydeTa UMYIIECTBA, IIPEI0CTABJICHHOI'O B KAY€CTBE o0ecneyeHUus
06ﬂ3aTeJIbCTB, AONYIICHHBIX K KJIMPUHTY, H 06ﬂ3aTeJII>CTB, BO3HUKIIHUX U3 JOTr0OBOPOB,
3AK/TIOYCHHBIX YYAaCTHUKOM KJIAHUPUHIA 34 CUYET Kauenra

1. B cBsi3u ¢ TeM, 4YTO YNIPaBISIOUIUH SABIISIETCS YYACTHUKOM KJIMPUHTA HA ONPEICICHHBIX PhIHKAX,
OH MOJXET IepelaBaTh KIMPUHTOBON OpraHW3anuu (3a4ucCiiieT Ha KIMPUHTOBBIA OaHKOBCKUN CUET)
JICHEXHBIE CPENCTBa, APAroueHHbIE METajulbl, mpenoctaBieHHble KimmentoMm, npyrumu Kimmenramu
(KOJUIEKTUBHOE KIIMPHHIOBOE 00ECIIEYCHUE), a TAK)KE COOCTBEHHOE MMYIIIECTBO B KQUueCTBE 00SCIICUCHUS
0053aTeNbCTB, TONMYIIEHHBIX K KIUPUHTY (MHAUBUIyalIbHOE KIMPUHTOBOE oOecnieueHue). Ha nenexxneie
CpelcTBa, JparolneHHble MeTayuibl KineHToB, HaxoAsmuecss Ha KIMPUHTOBOM OaHKOBCKOM CYETE, HE
MO3KET OBbITh 00pallleHO B3bICKAHUE MO 0053aTeNbCTBAM Y MPABISIONIETO U KIMPUHTOBOM OpraHu3aluu.
B cnyuyae mnpusHaHMA KIMPUHTOBOW oOpraHu3aluu OaHKPOTOM MMYLIECTBO, HaxoJdlleecss Ha
KIMPUHTOBOM CUeTe, B KOHKYPCHYIO Maccy He BKIto4aeTcs. JleHexHble cpecTBa U (WIK) AparoleHHbIe
MeTaJulbl IOJyIeKaT BO3Bpary KilMeHTy B Jmne YHOpaBJSIIOLIEro B pa3Mepe, OCTaBUIEMCS I10CIE
HCIIOJTHEHUS BCeX 0053aTeNbCTB, JONYIIEHHBIX K KIUPUHTY.

2. UmymectBo KimeHToB, mepenmaHHOE WMH YNOPaBisAOMIEMY s HWCHOJIHEHUS W / WIH
oOecrieueHrs UCIOJIHEHUsI 00s3aTeNbCTB, JAONMYIIEHHBIX K KIMPHUHTY, B TOM 4YHCJIE HampaBiseTcs Ha
TOPrOBBIA OAHKOBCKMH CYET / TOPrOBBIA CYET NENO WM CyOCYeT Aemno K KIMPUHTOBOMY cYery /
CHEIHabHBI TOProBBIA TOBApHBI cueT / CYeT, OTKpPbIBAEMBbIH YMIPABIAIIUM Yy JPYroro
npoeCCHOHATBFHOTO y4YacTHHKA. Ha MMyIIECTBO KJIMEHTOB, YYUTHIBAEMOE Ha TOPTOBOM OaHKOBCKOM
cdere, a Tak)Ke Ha ClelnaIbHOM TOPrOBOM TOBAPHOM CYeTe Y IPABISIONIET0, HE MOXKET OBITh 00paIieHo
B3BICKAHHE I10 00513aTeNbCTBAM Y IPABJIAIOILETO.

3. KnupunroBas opranusanus BedeT OOIIMI ydeT YKa3aHHOTO BBIIIE HMMYIIECTBA, a TaKkKe
00513aTeNbCTB, BO3HUKIINX U3 JOTOBOPOB, 3aKJIIOUEHHBIX YTIIPaBIAIOMIUM 3a cueT KiueHnTta, COBMECTHO ¢
uMmytectTBoM apyrux KnuentoB Ympasnstomiero. [Ipu 3ToM neHexxHbIe CpeAcTBa U (UITU) AparoleHHbIe
METAJUTBI Y IPaBIAONIEro U ero KimeHTOB TOKHBI YYUTHIBATHCSA BO BHYTPEHHEM YUY€T€ KIMPHUHIOBOM
OpraHMu3alyu OTAEIIBHO.

4. Tlo tpeboBanuto Knuenrta Ynpasnstomuii o0s3aH 00ecriednTh OTAEIbHBIN YUET UMYILECTBA U
o0s13arenscTB KinenTta cinenyrommuMu crocodamu:

4.1. Knuent BopaBe moTpeOoBaTh BEJICHUS OTACIBHOTO YUeTa €ro UMYIIECTBA, IPEIOCTaBICHHOTO
B KauecTBe 00ecCreueHus, U 0053aTeIbCTB Y PABISAIONIET0, BOSHUKIIUX U3 IOTOBOPOB, 3aKIIOUEHHBIX 32
cuer Knuenra.

4.2. Ecniv TOProBelii OaHKOBCKUH CUET SBIISETCS OTAEIbHBIM 0AHKOBCKHM CYETOM JIJIsl pACUETOB 10
NeSITeTbHOCTH, CBS3aHHOW C JIOBEPUTEIBHBIM YIIpaBieHUEM, 1o TpeboBanuio KimeHnra Ymnpasmustommii
00s13aH OTKPBITH OT/ICIBHBIA TOPTOBBIN OAHKOBCKHI CUeT YTIPABISIONIETO AJIsi COBEPIIECHUS OTepaluii ¢
MMyLIeCTBOM Takoro KinmeHra.

4.3.Tlo TtpeboBanuto Knmenra VYmpaBmsirommii 00s13aH OTKPBITH OTIEIBHBIA CHEIUATbHBIN
TOPrOBBIN TOBApHBIN CYET Y PABIIAIONIETO JJI COBEPIICHUS ONEpalvid ¢ UMYIIECTBOM Takoro Knuenra.
HNmyiiecTBo, yuuThIBAEMOE Ha TAKOM CHELUAIIBHOM TOPTOBOM TOBAaPHOM CUETE Y IPABJISIOLIETO, MOKET
WCIIONB30BaThCS TOJMBKO ISl HWCHOJNHEHHWS M (WIM) OOECTeUYeHMs] WCIOJHEHUS O0053aTeNbCTB,
JOMYIIEHHBIX K KJIMPUHTY U BO3HUKIIHUX U3 IOTOBOPOB, 3aKJIFOUEHHBIX 3a cUeT Takoro Kiuenra.

5. CTouMoCTh yCIIyT MO BEIEHUIO OTIEIBHOIO ydyeTa MMYIIECTBAa U 0053aTeNbCTB COIJIaCyercs
CropoHamu, TIpH STOM yYUTHIBAETCA IIeHa, OOBIYHO B3MMaeMasi 3a aHaJOTHYHbBIE YCIYTH Ha pbiHKE PO
MIPU CPAaBHUMBIX OOCTOSTENHCTBAX (BKIIFOYAs HAIMYKE M TOTOBHOCTH MTPOTPAMMHO-TEXHUUECKUX CPEICTB
VYIpaBisioIIero 1 BbITEKAOIINUE TPYA03aTpaThl), a Takke KIUEHT JOMKEH BOZMECTUTh Y TPaBJISIOLIEMY
BCE BO3HUKAIOIINE CBA3AHHBIE PACXO/bl, B TOM YHCIIE 10 OIUIATE YCIYT TPETHUX JIMII.

6. Yopasmsomuid yBenomsisier KiueHTa O Hamu4MM PHCKOB, CBS3aHHBIX C OTCYTCTBHEM
OTJENBHOTO yYeTa €ro HMMYLIeCTBa, MPEAOCTaBICHHOIO B KayecTBe OOECHeueHus, U 00s3aTeNbCTB
y4acTHHKA KIUpHUHTa (YIpaBisiollero), BO3HUKIIMX U3 JOTOBOPOB, 3aKJIIOYEHHBIX 3a CUET 3TOrO
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KnuenTa. Takue pucku MOTYT BBIPa)KaThCsl, HAIIPUMED, B 3aJ€pKKe Bo3Bpara KIMEHTY €ro IeHEeXHbIX
CPEACTB WJINM HEUCIIOJHEHUU (HECBOEBPEMEHHOM HcnoiHeHun) [lopyuenus YnpaBisioomero Ha CIENIKy
I10 ITPUYINHE OIIIMO0YHOr0 UCIIOIL30BaHUS YKa3aHHOI'O UMYIICCTBA B UHTCPECAX APYTHX JIUII, KaKHX-JIH00
OLIMOOK COTPYTHUKOB YTIPaBIISIOLIEro, COOEB B pabOTE COOTBETCTBYIOIIETO IPOrPAMMHO-TEXHUYECKOTO
o0ecrieyeHusi, MPOYMUX OIEPALMOHHBIX, TEXHUYECKUX M JAPYTHMX OIIMOOK YTPaBIAIOWETO U / WIH
KJIMPUHTOBOW OpraHu3alMy B IpoLecce Mepelaud U JalbHeHIero JBMKEHUS YKa3aHHOTO UMYIIECTBa,
ydeTa YKa3aHHBIX 0053aTeIbCTB.

7. YrpaBidooluii, B TOM YHUCIIE€ C LEJIbI0 CHMKEHHsS BO3MOKHBIX PHCKOB, BEJET OTJEJIbHBIN
BHYTPEHHUH y4eT UMYIIECTBA, ONIEpaliil ¢ HUM U 00513aTeNIbCTB B pa3pese kaxaoro Kiuenra. B nopsaxe
U CpPOKH, IpPEIyCMOTPEHHblE HOPMAaTHBHBIMM akTamMd M / win PernameHToM, YmpaBisromui
mpeaoCTaBIACT KJII/ICHTy OTYCTHOCTb, B KOTOpOﬁ, B TOM YHCJIC, YKA3bIBACT CBCACHUA O BXOIAIIUX H
UCXOALIMX OCTaTKax M JBM)KEHUH uMylecTsa Kinuenra.

Hacrosimmee YBeqomiieHue He pacKpbIBaeT BceX PUCKOB, CBS3AHHBIX ¢ XpAHEHHEM M Y4eTOM
umyecrBa Kiuenra, npenocTtaBieHHOro B KayecTBe o0ecnevyeHusl.

Moanucanne Kianenrom {oroopa, corjiacHo KOTOPOMY OH NMPHCOEIMHSIETCS K HACTOSIIMM
IIpaBuiaam, o3Havaer, 4yto KiumeHT B nHcbMeHHOH ¢opMe O03HAKOMWICH € HACTOSIIIEM
yBeOMJICHHEM O MOps/IKe y4deTa HMYNIeCTBa, NPeJOCTABJIEHHOr0 B KadecTBe oOecredeHHs
00513aTeJIbCTB, AOMYIIEHHBIX K KJINPHHIY, H 00513aTeJIbCTB, BO3HHMKIIMX M3 JI0rOBOPOB,
3aK/JII0YEeHHbIX YYaCTHUKOM KJIMpHUHTa 3a cuetr Kimenra, u noanucaJ ero.
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IIpunoxenne 9. JAEKIAPAIIMA O PHUCKAX, CBA3AHHBIX C IIPUOBPETEHHMEM
NHOCTPAHHBIX HEHHBIX BYMATI'

Jexapaunusi 0 puckax, CBI3aHHbIX ¢ IPHOOpPeTeHHEM HHOCTPAHHBIX IIEHHBIX Oymar

Llenpto Hacrosimmeit Jlexkmapanuu sBISETCS NMPEJOCTaBlICHUE KIMEHTY MH(POPMALMU O PUCKAX,
CBSI3aHHBIX C MPUOOPETECHHEM HHOCTPAHHBIX LIEHHBIX Oymar. lHocTpaHHbIE LIeHHbIE OyMaru MOTYT ObITh
pUOOPETEHBI 32 PyOEKOM HIIM Ha POCCHIICKOM, B TOM YHCIJIe OPTraHU30BaHHOM, (DOHIOBOM pPBIHKE.

OnepanusM C HWHOCTPAHHBIMU IICHHBIMH OymaraMu MPHUCYLIM OOILIUE PHUCKU, CBSI3aHHBIE C
OIepalusIMHU Ha PBIHKE LIEHHBIX OyMar co CIEIYIOUMMH OCOOCHHOCTSMHU.

CucremHble pUCKH

[IpuMeHUTENTbHO K UWHOCTPAHHBIM IIEHHBIM OyMmaraM CHUCTEMHbIE PHUCKH, CBOMCTBEHHbIE
poccuiickoMy  (OHIOBOMY  PBIHKY  JIOTIOJIHSIOTCS ~ QHAJOTMYHBIMH  CHCTEMHBIMH  PUCKaMH,
CBOMCTBEHHBIMH CTPaHE, IJI€ BBIMYIICHbI WM OOpAalllalOTCsS COOTBETCTBYIOIIUE WHOCTPAHHBIC 1IEHHBIE
Ooymaru. K ocHOBHBIM (hakTOpam, BIHMSIONIAM Ha YPOBEHb CHCTEMHOTO PHCKa B IIEJIOM, OTHOCSTCS
MOJINTUYECKAs CUTyaIsi, 0COOEHHOCTH HAllMOHAILHOTO 3aKOHO/IaTEIbCTBA, BAJIIOTHOTO PEryIHPOBAHUS
U BEPOSATHOCTb UX U3MEHEHUS, COCTOSIHUE FOCY1apCTBEHHBIX (PMHAHCOB, HAJIMYHUE U CTEIIEHb Pa3BUTOCTU
(bMHAHCOBOW CUCTEMBI CTPAHBI MECTa HAXOKJEHUS JINIIA, 0053aHHOTO 0 HOCTPAHHOM IIEHHOH Oymare.

Ha ypoBeHb cuCTEMHOIr0 pucKa MOTYT OKa3blBaTh BIMSHHME U MHOTHUE Ipyrue (akTopbl, B TOM
YHUCJIe BEPOATHOCTh BBEIACHUS OIPAHUYEHUN HAa WHBECTUIIMU B OTACJIbBHBIE OTPACIM SKOHOMHUKH HIIH
BEPOSITHOCTh OJHOMOMEHTHOH JI€BalbBAllMM HAMOHAJIBHON BaOThL. OOLICTIPUHATON HHTETpaTbHOU
OLICHKOW CHCTEMHOT0 PHCKa WHBECTUIMH B MHOCTPAHHYIO IIEHHYIO OyMmary sIBISIeTCS «CyBEpPEHHBIH
PEUTHHI» B MHOCTPAHHOM WJIM HAUWOHAJIbHOW BAJIIOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOM
3apEruCTPUPOBAH SIMUTEHT, MEKAYHAPOIHBIMU peUTUHTOBBIMU areHTrctBaMmu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cieayeTr UMETh B BUIY, UTO PEUTHHTH SIBJISIOTCS JINIIb OPUEHTHPAMHA
1 MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATh PEAJIbHOM CUTYALIUH.

B ciiydae coBepiieHus ¢1eI0K ¢ UHOCTPAHHBIMU JIETIO3UTAPHBIMHU PACIIUCKAMU TIOMUMO PUCKOB,
CBSI3aHHBIX C YMUTEHTOM CaMHUX PACIHCOK, HEOOXOAUMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C YMUTEHTOM
MIPE/ICTaBIsIEMbIX JaHHBIMH PAaCMCKaMU MHOCTPAHHBIX LIEHHBIX OyMar.

B Hacrosiee BpemMs 3aKOHOATENBCTBO Pa3pellaeT POCCUMCKUMU UHBECTOPAMH, B TOM YHCJIE HE
SBJIAIOIIMMUCS KBaJM(ULIMPOBAHHBIMH, MIPUOOPETEHUE NOMYIIEHHBIX K MyOJIMYHOMY pa3MELIEHUI0 U
(umm) nmy6nmuHOMy oOpamieHuto B Poccuiickoit @enepaliuu MHOCTpaHHBIX IIEHHBIX Oymar Kak 3a
pyOexoM, Tak U B Poccun, a Takxke MO3BOJSET y4eT IpaB Ha TaKHe LIEHHble Oymaru pOCCHICKUMU
JEeno3uTapusMu. Mexy Tem, CyIECTBYIOT PUCKH U3MEHEHHS PETYJISTUBHBIX MTOAXO00B K BIAJCHUIO U
orepaysaM, a Takke K ydeTy IpaB Ha MHOCTPAaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B PE3YyJIbTaTe YEro
MO>KET BO3HUKHYTb HEOOXOIUMOCTb 110 X OTUY>KJICHUIO BOIPEKU BaIIUM IUIAHAM.

IIpaBoBbI€ pucKHu

[Tpu nproOpeTeHN HHOCTPAHHBIX LIEHHBIX OyMar HE0OXOAMMO OT/AaBaTh ce0e OTYET B TOM, UTO
OHH HE BCerja sBJISI0TCS aHaJOraMy POCCUICKUX LIeHHBIX Oymar. B mo6om citydae, mpeaocTaBiisieMble
10 HUM TIpaBa U MpaBuja UX OCYLIECTBIIEHUS MOTYT CYIIECTBEHHO OTJINYATHCS OT MPaB MO POCCUNUCKUM
LIEHHBIM OyMaram.

Bo3smoxHOCTH CyneOHOM 3aluThl MpaB MO HWHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBbITh
CYLIECTBEHHO  OTpaHMYEeHbl HEOOXOAMMOCThIO  OOpamieHuss B  3apyOexHble cyaeOHble U
MIPaBOOXPAaHUTENIbHbIE OPTaHbI [0 YCTaHOBJIEHHBIM ITPaBHIaM, KOTOPbIE MOTYT CYLIECTBEHHO OTJIMYAThCS
ot neiictBytomux B Poccun. Kpome Toro, npu onepanusx ¢ HHOCTpaHHBIMU LIEHHBIMU Oymaramu Bwl B
OOJIBIIMHCTBE CIydyaeB HE CMOXKETE IOJaraThCs Ha 3alUTy CBOMX IpPaB M 3aKOHHBIX HHTEPECOB
POCCHUICKMMH YIIOJTHOMOYEHHBIMHU OpraHaMH.

76



PackpsbiTie nHGOpManun

Poccuiickoe 3aKk0HOAATENBCTBO AOMYCKAET PACKPBITHE HH(POPMALIMY B OTHOIIEHUH MHOCTPAHHBIX
LIEHHBIX OyMmar 1o ImpaBujaM, JEHCTBYIOUIMM 32 pyOeKOM, M Ha aHTIHUICKOM si3bike. OIEHHUTE CBOIO
TOTOBHOCTh aHAJIU3UPOBaTh MH(GOPMALMIO HA AHIJIMICKOM S3bIKEe, a TakKe TO, NOHHMMaere Ju Bbl
OTIMYUS MEXIy HNpUHATBIMH B Poccum mpaBuinamu (puHAHCOBOHM oT4eTHOCTH, MEXIyHAapOJHBIMU
CTaHJapTaMM (UHAHCOBOW OTYETHOCTH WM NpPaBWIAMU (PUHAHCOBOH OTYETHOCTH, MO KOTOPBIM
nyOnuKyeTcs nHpOopMaNys YMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccuiickue opraHu3zaTopbl TOPrOBIU U (WIM) OPOKEphl MOTYT OCYLIECTBIISTH IEPEBOJ
HEKOTOPBIX JTOKYMEHTOB (MH(pOpMAalMK), PAaCKPHIBAEMBIX HHOCTPAHHBIM SMHUTEHTOM s Bamero
yno0cTBa. B aTOM citydyae mepeBos MOKET BOCHPHUHUMAThCA HCKIFOUUTENBHO KaK BCIIOMOIaTelbHas
uHpopManusa K OQHUIHATBHO PACKPBITHIM JTOKyMEHTaM (MH(OpMaIK) Ha HHOCTPAHHOM si3bIke. Beerna
YUUTBIBAlTE BEPOATHOCTh OLIMOOK NEPEBOAYMKA, B TOM UYHUCIIE€ CBA3AHHBIX C BO3MOXXHBIM Pa3IHMUHBIM
MNEpCBOJAOM OAHHUX M TCX K€ MHOCTPAHHBLIX CJIOB U (1)pa3 WM OTCYTCTBUEM O6H.I€HpI/IH$ITOFO PYCCKOTO

OKBHBAJICHTA.
Fkk

VYuuThiBas BBIIEU3I0KEHHOE, Mbl peKOMEHAYeM BaM BHHUMAaTEIbHO pacCMOTPETHh BOIPOC O TOM,
SIBJISIFOTCS JIX PUCKH, BOSHUKAIOLIME MIPU NMPOBEICHUU COOTBETCTBYIOIIUX ONEPALUiAd, IPUEMIIEMBbIMU IS
Bac ¢ yuerom Bammux nHBECTUIIMOHHBIX 1esiel U (UHAHCOBBIX BO3MOKHOCTeH. JanHas Jlexmapanus He
HMMEET CBOEH LIEJIBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBICHUS TAKUX ONEpallrii, 8 TPU3BaHA TIOMOYb
Bam oneHuTh HMX pHUCKM M OTBETCTBEHHO TIOJIONTH K pEUISHHIO BOIpoca O BbIOOpe Barmeit
VHBECTUIIMOHHOW CTPATETUH U YCIIOBHUM TOroBOpa ¢ Bamum Yipasisiomum.

Hacrosimas Jlekiapanusi He pacKpbIBaeT BCeX PUCKOB, CBSI3aHHBIX ¢ HHBECTUPOBAHMEM B
HHOCTPaHHbIE LIEeHHbIE OyMaru.

Hoanucanne Kimenrom /loropopa, corjiacHo KOTOpoMy OH NPHUCOEANHACTCH K HACTOSAIIUM
IIpaBuiam, o3Ha4vaer, 4To KiimeHT B NIUCbMEeHHO# (pOpMe 03HAKOMUJICS C HACTOS LI el IeKIapanueil
0 PUCKAaX, CBA3AHHBIX C MHBECTHPOBAHHUEM B HHOCTPAHHbIE LIECHHbIe OyMaru, U MOJIUCAJ ee.
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IIpunoxenne 10. JEKIIAPAIIMA O PUCKAX, CBA3AHHBIX C 3AKIIIOYEHUEM
JA0I'0OBOPOB, ABJAIOIUXCA IMPOU3BOJHbBIMH PUMHAHCOBBIMU
NHCTPYMEHTAMMN, BABUCHBIM AKTHUBOM KOTOPBIX SABJIAIOTCA IEHHBIE
BYMAI'H MHOCTPAHHbLIX SMHUTEHTOB HWJIN HMHIAEKCbHBI, PACCYUTAHHBIE I10
TAKUM HEHHBIM BYMAT'AM

I[elcnapauml 0 PUCKaxX, CBA3AHHBIX C 3AK/IIOYCHUEM /I0TOBOPOB, ABJIAKINUXCH IPOU3BOAHBIMUA
(l)I/IHaHCOBbIMI/I HHCTPYMEHTaAMU, 0a3MCHBIM aKTHBOM KOTOPLIX ABJAKTCA HECHHBIC 6yMarn
HHOCTPAHHBIX SMUMTEHTOB MJIX UHACKChI, PACCYUTAHHBIC 110 TAKUM HCHHBIM 6yMaraM

Llenp HacTosmel Jleknapamnuu - mpegocTaBuTh Bam o01nyro nHdopmanuio 06 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C 3aKJIFOYCHHEM JIOTOBOPOB, SIBIISIOLIMXCS MPOU3BOAHBIMEA (PUHAHCOBBIMU WHCTPYMEHTAMH,
0a3uCHBIM AKTHBOM KOTOPBIX SIBJISIFOTCSI IICHHBIE OyMaru WHOCTPAHHBIX SMHUTCHTOB WJIM HHJIEKCHI,
paccyrTaHHBIE TIO TAaKUM IIEHHBIM Oymaram (najiee - TpOM3BOJHBbIC (UHAHCOBBIE WHCTPYMEHTHI C
WHOCTPAaHHBIM 0a3uUCHBIM aKTUBOM). 3aKIIOYCHHE YKa3aHHBIX JOTOBOPOB CBS3aHO C PHUCKaMH,
XapaKTePHBIMU IS BCEX MPOU3BOJAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, a TaKke crHenupuyecKkumu
pUCKaMH, 00yCIIOBJIICHHBIMA HHOCTPAHHBIM ITPOUCXO0XKICHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHBIE C IPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMH

JlaHHBIC HUHCTPYMEHTHI IOAXOIAT HE BCEM KIIMEHTaM. boiiee Toro, HEKOTOpBIE BUIBI IPOU3BOIHBIX
(UHAHCOBBIX WHCTPYMEHTOB COIPSDKEHBI ¢ OOJBIIMM YPOBHEM pPHCKA, YeM Jpyrue. Tak, MpH MOKYIIKe
OINLMOHHOI'0 KOHTPAKTA II0TEPH KJIIMEHTA HE IIPEBBICAT BEINYUHY YIUIAYEHHBIX [IPEMUU, BOZHATPAXKICHUS
U PacXo0JIOB, CBA3aHHBIX C UX coBepuieHueM. [Ipogaxa ONIMOHHBIX KOHTPAKTOB C TOYKHU 3PEHUS pUCKA
KJIMEHTAa U 3aKIOYeHHE (PbIOUEpCHBIX KOHTPAKTOB, (DOpBapIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB
COIIOCTABUMBI - TIPU OTHOCHTEIBHO HEOONBIIMX HEOIAroNmpHATHBIX KOJICOAHUSX IIEH Ha pBIHKE. BEI
[IOJIBEPraeTech PUCKY 3HAYUTEIbHBIX YOBITKOB, NPH 3TOM B Ccly4yae HPOAAXKU (PHIOUEPCHBIX H
(dopBapaIHBIX KOHTPAKTOB M TMPOJAKU OMIMOHOB HA TMOKYMNKY (OIMIIMOHOB «KOJI») HEOTPAaHHMYCHHBIX
yOBITKOB. C y4eToM 3TOro, COBEpILIEHHE CAEJIOK M0 MpPoja)XKe ONIIMOHHBIX KOHTPAKTOB M 3aKJIIOUCHHE
(bbrOUepCHBIX U (POPBAPIHBIX KOHTPAKTOB MOXKET ObITh PEKOMEHIOBAHO TOJIBKO ONBITHBIM MHBECTOPAM,
00J1ajaroIM 3HAUYNTENIbHBIMU (PUHAHCOBBIMH BO3MOKHOCTSIMHU M ITPAKTUYECKHUMHU 3HAHUSIMH B 00J1aCTH
IIPUMEHEHHNSI HTHBECTULMOHHBIX CTPATETUH.

Hacrosimmas nexiaparisi OTHOCUTCS TakKe M K TPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJIEHHBIM Ha CHUKEHHE PUCKOB JAPYTUX OMNepanuil Ha (OHIOBOM pbIHKE. BHUMATENbHO OLIEHUTE,
Kak Bamm npou3BojHble (PMHAHCOBBIE MHCTPYMEHTBHI COOTHOCSITCS C ONEPAIMsIMH, PUCKU 10 KOTOPBIM
Bbl HaMepeHbl OrpaHUuUTh, U yOeauTech, uTo 00beM Baineil mo3uiinm Ha CpOYHOM PHIHKE COOTBETCTBYET
00beMy MO3UIMH Ha CIIOT PbIHKE, KOTOpYI0 BbI Xemxkupyere.

PoiHOYHBI (LIEHOBOI) PUCK

[Tomrmo 001I€erOo PBHIHOYHOTO (LIEHOBOI'O) PHCKAa, KOTOPBIH HECET KIMEHT, COBEpIIAIOIINN
Olepalliy Ha pbIHKE IIEHHBIX OyMmar, Bel, B ciydae 3akitoueHHs (BIOYEPCHBIX, (POPBAPAHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB), a TAaKKe B CIy4yae MPOJaXH OIIMOHHBIX KOHTPAKTOB, Oy/JeTe HECTH PHUCK
HEeOJIaronpuATHOTO U3MEHEHUS LIEHbI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIOMINXCS 0a3UCHBIM aKTUBOM
MIPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLIEHWH aKTUBOB, KOTOPBIE CIyXaT
o0ecrieyeHrneM.

B ciyuyae HeGnaronpusTHOro M3MEHEHHs 1I€HbI Bbl MOXeTe B CPaBHUTEIBHO KOPOTKUH CpPOK
MOTEPSITh CPECTBA, SBISAONINECS 00eCieYeHneM IPOM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

Puck JUKBHAHOCTH

Ecnn Bama HMHBECTHIIMOHHAs CTpaTerusi MpPeIyCMaTpUBAET BO3MOXHOCTh BO3HHUKHOBEHUS
HEOOXOUMOCTH 3aKPBITHS TO3HUIIMHA M0 COOTBETCTBYIOIIEMY KOHTPAKTy (MM 3aKIIOYCHHS CIIEIKHU C
WHBIM KOHTPAKTOM, KOTOpas CHHXAeT PHUCK IO JAaHHOMY KOHTPAakKTy), oOpamiaiiTe BHUMaHHE Ha
JINKBUJIHOCTHh COOTBETCTBYIOIUX KOHTPAKTOB, TAK KaK 3aKPBITHE MTO3ULIUH 110 HEJTUKBUIHBIM KOHTPAKTaM
MOXET MPUBECTH K 3HAYUTEIBHBIM JTOMOJHUTEIBLHBIM YOBITKAM B CBSI3M C UX HU3KOW JTUKBUIAHOCTHIO.
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OOparuTe BHUMaHUE HA TO, YTO, KaK MPABHJIO, KOHTPAKTHI C 00Jiee OTIAICHHBIMU CPOKAMH UCTIOTHEHUS
MEHee JIMKBHU/IHBI [10 CPABHEHUIO C KOHTPAKTaMH ¢ OJIM3KUMU CPOKAMHU UCIIOJIHEHHUSL.

Ecnu 3aximouenHblii Bamu 10oroBop, SBISIOMMKACS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM,
HEJIMKBUJIEH, U Yy Bac BO3HUKIa HEOOXOJUMOCTb 3aKpBITh IMO3UIMIO, 00s3aTEIBHO paccMaTpUBaiTe
IIOMUMO 3aKPBITHUS MO3ULUHU 10 JAHHOMY KOHTPAKTYy aJIbTEPHATHBHBIC BapUAHThl MCKIIFOYECHMS PUCKA
MIOCPEJICTBOM 3aKJIIOUEHMsI CHIENOK C MHBIMU NPOU3BOAHBIMH (PMHAHCOBBIMM MHCTPYMEHTAMHU WU C
0a3MCHBIMUA aKTHBaMHU. VICrob30BaHME aNbTEPHATHUBHBIX BAPHAHTOB MOXKET MPHUBECTH K MEHBIIUM
yOBITKaM.

IIpu 3TOM TPYIHOCTH C 3aKPBITHEM IIO3MIMI U IIOTEPU B LICHE MOT'YT IIPUBECTU K YBEIUYCHUIO
yOBITKOB 110 CPaBHEHHIO ¢ OOBIYHBIMH CIEIIKAMHU.

Bamm mopy4enus, HarpaBlIeHHbIE Ha OTPaHUYECHHE YOBITKOB, HE BCETJAa MOTYT OTPaHUYHTH
IIOTEpU O MPEAIOJAaraeMoro ypoBHS, TaK KaKk B paMKax CKJIaJbIBAIOLICHCS Ha PBIHKE CUTyaluu
HCIIOJIHEHUE TAKOTO NIOPYYECHMS 110 YKa3aHHOM BaMHu LieHe MOXKET 0Ka3aThbCsl HEBO3MOXKHBIM.

OrpannyeHnne pacnopsKeHusi CpeACTBaMH, SIBJSIIOIIMMHUCSH o0ecredeHreM

HmymiecTBo (4acTh MMYIIECTBA), MpUHAANIEKallee Bam, B pe3yabTaTe 3akiIOueHUsi JI0TOBOPA,
SIBIISTIOIIIETOCS IIPOU3BOJHBIM (DHHAHCOBBIM MHCTPYMEHTOM, OYAET SIBIATHCS 00€CIIeueHUeM UCTIOTHEHUS
Bamux 00s3aTenbcTB MO JOTOBOPY U PacHoOpsDKEHHE MM, TO €CTh BO3MOXKHOCThH COBepleHus Bamu
CEJIOK C HUM, Oyzaer orpaHuyeHo. PazMep obecrieueHUs] U3MEHSETCS B MOPAJKE, IPELyCMOTPEHHOM
noroBopoM (crienupukainyed KOHTpaKkTa), 1 B pe3ysibrare Bel MoxeTe ObITh OrpaHUYEHbI B BO3MOXHOCTH
pacrnopsKaTbcsi CBOUM UMYLIECTBOM B OOJIBIIEH CTENEHH, YEM JI0 3aKIIOUYEHHUS I0TOBOPA.

Puck npuHyaIuTEJIBbHOI0 3aKPbITUS TO3UIIUN

HebOnarompusiTHoe W3MEHEHHE LIEHbl MOXET TIPUBECTH K HEOOXOAMMOCTH BHECTH
JIOTIOJTHUTEIBHBIC CPEACTBA IS TOTO, YTOOBI MPUBECTH OOCCIICUEHUE B COOTBETCTBUE C TPEOOBAHUSIMU
HOPMAaTUBHBIX aKTOB U OPOKEPCKOT0 JOTOBOPA, UTO JOJKHO OBITH CAETAaHO B KOPOTKUH CPOK, KOTOPOTO
MOJKET OBITh HEIOCTATOYHO I Bac. Bamr 6pokep B 3TOM citydae BiipaBe 0e3 Barero JomoiHUTeIEHOTO
corjacusi «IPUHYJIUTEIbHO 3aKpbITh IMO3ULHUIO», TO €CTh 3aKIIOUUTh JIOTOBOp, SBISIOLIUNCA
MPOU3BOIHBIM (PMHAHCOBBIM HWHCTPYMEHTOM, WM MPUOOpECTH IIeHHbIe Oymaru 3a cyer Bammx
JICHEeKHBIX CPECTB, WX MPoAaTh Bamm rieHHbie Oymaru. 9To MOKeT ObITh CeNaHO MO CYIIECTBYIOIINUM,
B TOM YHCJI€ HEBBITOJIHBIM, IIEHAM U IIPUBECTH K BOSHUKHOBEHHUIO Y Bac yOBITKOB.

BrlmeykazaHHasi OroBopka IPUBEIEHA B COOTBETCTBUM C TEKCTOM, COJIEpKallUMCS BO
Buytpennem crangapre HAY®OP Crannaptsl npodeccnoHalbHON AESITEIbHOCTH Ha PHIHKE LEHHBIX
oymar ot 18.02.2015. BmecTte ¢ Tem, YIpaBIsoOmuii 0OTMEYaeT, 4YTO PUCKU U MTOCIIECTBUS, OTUCAHHBIC B
BBIIIICYKA3aHHOW OTOBOPKE, MPUMEHHUMBI TaKXKe I ACSITEIHHOCTH O JIOBEPUTEIHHOMY YIIPABICHUIO
[IEHHBIMU OyMaramu, OCYIIECTBIIEMON Y PaBISIOIIUM.

[IpunyautenbHOE 3aKpHITHE TTO3UIIMY HAMPABIICEHO HA YIIpaBlieHne puckamMu. Bel MokeTe moHecTu
3HAYUTENbHbIE YOBITKA HECMOTPS Ha TO, YTO MOCJE ITOT0 U3MEHEHHE 11eH Ha (PHMHAHCOBBIE MHCTPYMEHTHI
MOXET MPUHATH OylarompustHoe sl Bac nampaBnenue u Bol momyumnu Ob1 m1oxop, ecnu Obl Bara
MO3UIUs He ObLlIa 3aKPHITA.

Pucku, 00yc/10B/IeHHbIe HHOCTPAHHBIM NPOUCX0KIeHHEM 0a3MCHOI0 AKTHBA

Cucmemmnbie pucku

[TpumenuTenbHO K 0a3MCHOMY aKTHBY HMPOHM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB - IIEHHBIM
Oymaram MHOCTPaHHBIX SMUTEHTOB U WHAEKCAM, PACCYMTAHHBIM MO TAKUM IIEHHBIM OyMaram, CHCTEMHBIE
PHUCKH, CBOMCTBEHHBIE POCCUHCKOMY (POHIAOBOMY PBIHKY JOMOJHSIOTCS aHAJOTMYHBIMHU CHCTEMHBIMH
pHUCKaMH, CBOMCTBEHHBIMHU CTpaHe, TJIe BHITYIIEHBI HIIM 00PaIIaf0TCs COOTBETCTBYIONINE HHOCTPAHHBIC
1eHHble Oymar. K ocHOBHBIM (hakTopam, BIMSIIOIIUM Ha YPOBEHb CUCTEMHOT'O PUCKaA B IIE€JIOM, OTHOCSATCS
MOJTUTHYECKAsi CUTYaIUs, 0COOCHHOCTH HAI[HOHAILHOTO 3aKOHOIATEIHLCTBA, BATFOTHOTO PETYJIUPOBAHUS
U BEpOSITHOCTh MX U3MEHEHUS], COCTOSIHUE TOCYAapCTBEHHBIX (PMHAHCOB, HAJTMYHUE U CTENIEHb Pa3BUTOCTH
(UHAHCOBOW CHCTEMBI CTPaHBI MeCTa HAXOXJICHUS IUIA, OOSM3aHHOTO 0 WHOCTPAHHBIM IIEHHBIM
Oymaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE JIpyrue (pakTopsl, B TOM
YHcie BEPOSTHOCTh BBEACHUS OIPAaHUYEHUI HAa MHBECTUIMHM B OTJEJbHBIE OTPACIU 3KOHOMHUKU WU
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BEPOSTHOCTh OJHOMOMEHTHOH J1€BalbBallMM HALMOHAJIBHON BaOThL. OOLIEIPUHATON HMHTETrpalbHOU
OIIEHKOM CHCTEMHOT0 pPHUCKAa WHBECTHIMU SIBISETCS «CYBEPEHHBIM PEHUTHHI» B HMHOCTPAHHOW WIIH
HallMOHAJIbHOM BaJIIOTE, IIPUCBOCHHBIM CTPAaHE, B KOTOPOM 3apEerUCTPUPOBAH 3MUTEHT HHOCTPAHHOU
IIEHHOM OyMaru, MexayHapoaHbIMU peUTHHTOBbIMU areHTcTBaMu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako cieayeT UMeTh B BUY, UTO PEUTUHIH SBJISIOTCS JIMIIb OPUEHTHUPAMU U MOTYT B
KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAJIbHOU CUTYALIHH.

B Hacrosmiee BpeMs 3aKOHOJATEILCTBO JOIYCKa€T BO3MOYKHOCTBH 3aKIIIOUEHHSI POCCUHCKUMU
MHBECTOPaMH J0IOBOPOB, SIBJISIOLINXCS POCCUMCKMMHU NTPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTOPBIX SBIIAIOTCSA IEHHBbIE OymMard HHOCTPAHHBIX SMHUTEHTOB WJIM HHICKCHI,
paccuMTaHHbIE 110 TAKUM LIEHHBIM Oymaram. Mexay TeM, CyLIeCTBYIOT PUCKH U3MEHEHUS PETyISITUBHBIX
MOJIXO0B K COOTBETCTBYIOLIMM OIEpAlMAM, B PE3yJbTaTe€ YEro MOXKET BO3SHHKHYTh HEOOXOIMMOCTH
COBEpLIATh CAEIKHU, HAIIPABJICHHbBIC HA MPEKpalleHre 00513aTeNIbCTB 10 YKa3aHHBIM JOIOBOPaM, BOIPEKH
Bammm muranam.

Ilpagoewie pucku

HeoGxonuMo otnaBath cebe OTYET B TOM, YTO HHOCTpaHHbIE (DMHAHCOBBIE HMHCTPYMEHTHI,
ABJISIOIIMECS Oa3UCHBIMM aKTUBaMM NPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErZa SIBISIOTCS
aHaJIOTaMH POCCUICKMX (DMHAHCOBBIX MHCTPYMEHTOB. B m000M citydae, mpemocTaBisieMble IO HUM
IIpaBa W MpaBUja UX OCYIIECTBIEHUS MOTYT CYIIECTBEHHO OTIMYATbCA OT IPaB IO POCCHUCKUM
(UHAHCOBBIM HHCTPYMEHTAM.

Bo3MmoxkHOCTH CyneOHON 3aluThl MpaB IO NPOU3BOAHBIM (MHAHCOBBIM HHCTPYMEHTaM C
WHOCTPAaHHBIM Oa3UCHBIM AaKTUBOM MOTYT OBITb CYIIECTBEHHO OIPAaHUYEHbl HEOOXOANMOCTHIO
oOparieHus: B 3apyOexHble Cy/1eOHbIe U MPAaBOOXPAHUTENbHbBIE OPraHbl IO YCTAHOBJIEHHBIM IIPABUIIAM,
KOTOpBIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT JeicTBYomuX B Poccuun. Kpome toro, Bel B 60sb1mHCTBE
Clly4aeB HE CMOXETE II0JIaraTbCs Ha 3allUTy CBOMX IIPaB M 3aKOHHBIX HHTEPECOB POCCHMCKUMH
YIIOJIJHOMOYEHHBIMHM OPTaHAMH.

Packpvimue ungpopmayuu

PackpeiTe nH(popMalvy B OTHOIIEHUH MHOCTPAHHBIX LEHHBIX Oymar, sIBJISIFOIIMXCS 0a3UCHBIM
aKTHUBOM ITPOU3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILIECTBISETCS 110 IMpaBUiIaM, ACHCTBYIOIIUM 32
pyOexoM, U Ha aHriauiickoMm s3pike. OIEHUTE CBOIO T'OTOBHOCTh aHAJIM3UPOBAaTh MHGOpPMAIMIO Ha
AHTJIMICKOM SI3BIKE, a TAKXKE TO, IOHUMaeTe JU Brl oTianunsa Mexy NpuHATHIMU B Poccun npasuinamu
(rHaHCOBON OTYETHOCTH, MeXAyHapOJHBIMU CTaHAApTaMH (PUHAHCOBOM OTYETHOCTH WJIM MpaBUIaAMU
(UHAHCOBOW OTYETHOCTH, MO KOTOPHIM MyOJIMKYyeTcsl MH(OpMaIUs 3MUTEHTOM MHOCTPAHHBIX I[EHHBIX
Oymar.

Taxoxe poccuiickue opraHu3zaTopbl TOPTOBIU U (WIM) OPOKEpHI MOTYT OCYLIECTBIISTH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMalMM), pacKpblBA€MbIX HHOCTPAaHHBIM SMHUTEHTOM s Bamero
ynoOctBa. B aTOM ciydae mepeBoj MOKET BOCHPHUHUMATHCS HCKIIOUUTENBHO KaK BCIIOMOTaTelbHas
nHpopmalysa K ouIKaIbHO PaCKPBITHIM JOKYMeHTaM (MH(pOpMalluu) Ha HHOCTPAHHOM si3bIke. Beerna
YUUTBIBAlTe BEPOATHOCTh OIIMOOK MEPEBOAYMKA, B TOM YHUCIIE€ CBA3AHHBIX C BO3MOXKHBIM Pa3IHMUHBIM
MIEPEBOJIOM OJHUX U T€X K€ MHOCTPAHHBIX CJIOB M (pa3 WIK OTCYTCTBUEM OOLIECHIPUHATOTO PYCCKOTO
9KBHMBAJICHTA.

YuutsiBas BBILIENU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIIBHO pacCMOTPETH BOIIPOC O TOM,
SIBJISIFOTCSL JIX PUCKH, BOBHUKAIOIIME MPU MPOBEICHUU COOTBETCTBYIOIIUX ONEPAlid, MPUEMIIEMbIMU IS
Bac ¢ yuerom Bammx nHBECTHUIIMOHHBIX IieNiel U (PUHAHCOBBIX BO3MOKHOCTeH. JlanHas Jlexmaparus He
HMMEET CBOEH 1EIBI0 3aCTaBUTh Bac 0TKazaThCsa OT OCYIIECTBICHUS TAKUX ONEpalrii, a TpU3BaHa TOMOYb
Bam omeHHTh WX pHUCKH W OTBETCTBEHHO TOJOWTH K pEIICHHIO BOmpoca O BbiOope Bameit
VHBECTUIIMOHHOW CTPATETHH U YCIOBHMM JT0roBOpa ¢ Bammum Ynpasistomum.

Hacrosimmas Jlekjapauusi He pacKpbIBaeT BCeX PHCKOB, CBS3AHHBLIX € 3aKJIHYEHUEM
J0TOBOPOB, SBJISAIOIIMXCH NMPOU3BOAHBIMM (PUHAHCOBBIMHM MHCTPYMEHTAMM, 0A3MCHBIM AKTHBOM
KOTOPBIX ABJISIIOTCH HEeHHbIe 0yMaru HHOCTPAHHBIX SMUTEHTOB MJIM MHAEKChI, PACCYUTAHHBIE 10
TAKMM LEHHbIM Oymaram.

Hoanucanne Kianenrom Jloropopa, corjiacHo KOTOpoMy OH NPHCOEIMHAETCH K HACTOSIIIIAM
IIpaBuiam, o3Ha4vaert, 4To KiimeHT B mUCbMeHHO# (popMe 03HAKOMUJICS € HACTOSIII e IeKjIapanueil
0 PHUCKAaX, CBS3aHHBIX € 3aK/JIYEHHEM JT0r0BOPOB, SABJIAIIIMXCH MPOU3BOAHBIMU (PMHAHCOBBIMU
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HHCTPYMEHTAMMU, 0a3lCHBIM AKTHBOM KOTOPBIX HABJAKTCHA INECHHBbIC 6yMarn HHOCTPAHHBIX
IMHUTCHTOB WA HHACKCHI, PACCHUHTAHHBIC 110 TAKUM HECHHBIM 6yMaraM, M nmoamucal ee.

81



IIpunoxenne 11. JEKJTAPAIIMA O BO3MOXHbBIX PUCKAX [HOJYYEHUA
HECAHKIIMOHUPOBAHHOI'O JOCTYHA K 3AINMIMAEMON WH®OPMAIIUU C
HEJBIO OCYIIECTBJEHHUSA ®UWHAHCOBBIX OIIEPAIIAM JIMIIAMH, HE
OBJIAJAIOIIIMMU TPABOM UX OCYHIECTBJEHUA

Jexnapanusi 0 BO3MOKHBIX PUCKAX MOJYyYeHHs] HECAHKIIMOHMPOBAHHOIO IOCTYNA K 3alUIaeMoi
uHGopMaLNH C HeJIbI0 OCYIIECTBIEHH (PMHAHCOBBIX ONlePALNH JTUIIAMH, He 00/12/1aI0IIUMU
NMPaBOM HX OCYILIEeCTBJIEHUSA

[TpoBenenue GUHAHCOBBIX OMEpAIMid CBSI3aHO C HATMYMEM yKa3aHHBIX HM)KE PHCKOB, KOTOPHIE B
PaBHOM CTENEHU MOTYT peann3oBaThes 1 Kiuenra.

OO0mme NpUYMHBI KOMIIpOMeTALMH HH(popManum:

»  wucrnonb3oBanne Kimentom nmunHoro kabuHera s KimeHtoB Ympasisiomero u/wim
9JIGKTPOHHOW TOANUCH W/WIM COOOLICHWH, MOJYYEHHBIX OT YMPAaBISAIOMIETO0 M COJEpKAIIUX
uHbOpMalHIO, CIOCOOHYIO CKOMIIPOMETHPOBATH KIIIOYM WM napoib KimeHra, HeoOXonumble is
MONyYeHHs AOCTyna K (UHAHCOBOM WH(pOpMaNMH, a TaKKe MaTepHajbHbIC HOCHTENN YKa3aHHOM
uHbopmanuu (nanee — MTHPpOpMaLmOHHBINA pecypc) He 10 NPSAMOMY Ha3HAYEHUIO;

»  HecobOmonenne Knrenrom nopsaka skcruryatanuu MHapopManmonHoro pecypca 1o Hadaia
€ro 3KCIUTyaTalluu U HECOOJII0/ICHHE YCIOBUN TEXHHUUECKOTO JOCTYIIA;

»  nomyck Kimmentom k MHpOpMaimoHHOMY pecypcy, ero MaTepHaIbHBIM HOCUTEIISIM, a TAKKe
K HUH(pOpMAIMH, COAepKAIIEH KOJIbl, JIOTUHBI, TAPOJIH, KIIFOYH, 00eCIeUynBaloIIue JOCTYI K YKa3aHHOMY
WudopmannoHHOMY pecypcy, JIMI, HE YIOJIHOMOYEHHBIX KimeHTOM Ha coBeplieHue (HHAHCOBBIX
orepalui, TOMycK KOMMPOBaHUs TaKol HHGopMaLuy;

»  HapyleHue 1eJocTHOCTH MHpopMamonHoro pecypca;

»  wurHopupoBanue Kimenrom wHpOpMammu 00 HM3MEHEHHSX, BHOCHUMBIX NpoOBaliaepaMu
WNudopmannoHHoro pecypea B (pyHKIMOHAT U YCIOBHS TPEJOCTaBIeHUs 1ocTyna K MadopmarmonHoMy
pecypey,

»  HecoOmoaerne KineHToM peKOMEeHIaINi 0 CMEHE MOTyYeHHBIX MapoJieil Ha COOCTBEHHBIE
1apoJy;

»  HecoOmonenne  KimeHToM — mporenypel 1O YBEIOMIICHHIO  YTIPABISIONIETO,
yJIOCTOBEPSIOLIET0 IEHTpa O KOMIPOMETAlMu KIo4a, mapoiisi (B TOM 4YMCie HpU yTpare (moTepe,
xuieHnu) KinueHToM ycTpoiicTBa, ¢ MCHOJIb30BAHUEM KOTOPOTO UM COBEPIIATIUCH JCHCTBUS B LENAX
oCyIIecTBIEHHs (PUHAHCOBOI omnepanun);

»  HecoOmonenne KimeHTOM pekoMeHJanuid 1Mo 3amuTe HHOOPMAIMH OT BO3JIEHCTBHA
IPOrpaMMHBIX KOJOB, MPHUBOMSIIMX K HAapyLUIEHUIO INTATHOTO (YHKIMOHMPOBAHUS CpPEJCTBA
BBIUHCIUTENBbHON TEXHUKH (Jlaee — BPEJOHOCHBIM KOJI), B LEJISAX HPOTHUBOJEHCTBUS HE3aKOHHBIM
(UHAHCOBBIM OIEpPAIUIM;

»  HecoOmonenme  KimeHTOM — pekoMeHmamuii 1o 3ammre  MHpopMamuu  OT
HECAHKIIMOHUPOBAHHOTO JOCTyIa MyTEeM HCIOJIb30BaHUS JIOKHBIX ((albCUPHUIIMPOBAHHBIX) PECYPCOB
cetu nTepHer.

Cnoco0bl 3amMThl HH(POPMALMH OT KOMIIPOMETALNH

»  ucnoip3oBath MHPOpMAIIMOHHEIE peCcypCHl IO PSIMOMY Ha3HAYCHHUIO,

»  coOmromaTh TOPSIOK OSKciutyaranuu MHopManmoHHOrO pecypca A0 Hadaia €ro
IKCIUTYaTaLUH U COONIOATh YCIOBHS TEXHHYECKOTO JJOCTYIIA;

»  He nomyckats k MHopManmoHHOMY pecypcy, ero MaTepralbHbBIM HOCHTEISIM, a TaKXkKe K
nHpOpMAIHH, COEepKaIIeld KOJbI, JOTHHBI, MApoJId, KITF0UH, 00ECIIEUNBAIONINE JOCTYI K yKa3aHHOMY
WudopmanmoHHOMY pecypcy, JIML, HE YMOJIHOMOYEHHBIX KimeHTOM Ha coBeplieHue (HUHAHCOBBIX
oTiepanuii, He JOMyCKaTh KOMHMPOBAHWE TaKOW MH(OPMAIWH, JUIS YKa3aHHBIX IElIeld PEeKOMEHIYeTCs
XpaHHUTh KIIO4eBYI0 MH(popMaiuio Ha ordyxnaemMoM Hocurtene (USB-HakomuTene) U XpaHUTh €ro B
celie mim 3amupaeMoM mkady, HCKIIOYMB BO3MOKHOCTh HECAaHKIIMOHMPOBAHHOTO JIOCTYIIA; B ClIydae,
ecny u30exarh KOMMPOBAaHUS W/WiM AocTyna k MHpopmMalMoHHOMY pecypcy He ynaeTcs, cooOuarh
VYrpasnsiomemy, yI10CTOBEPSIONIEMY [IEHTPY O TaHHOM (aKTe;
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»  He JIONyCKaTh HapyIlleHHs LelocTHOCTH MHQopManmoHHOro pecypca, a B ciydae, eclid
n30exaTh HapyILICHUS [IeIOCTHOCTH HE YAAeTCs, COO0IIaTh Y PaBIsSIOUIEMY, YAOCTOBEPSAIOIIEMY LIEHTPY
0 JTaHHOM (haKTe;

» He WrHOpHpOBaTh WHPOPMANKIO 00 WM3MECHEHHUSX, BHOCHUMBIX IpOBaiijepamMu
WNudopmannoHHoro pecypcea B pyHKIMOHAT U YCIOBHS TPEJOCTaBIeHUs ocTyna K MapopmarmonHoMy
pecypey;

»  coOdroiaTh PEKOMEHIAIMKM O CMEHE IOJIyYCHHBIX IMapoyieii Ha COOCTBEHHBIC MapOoJIH,
PEKOMEHIYETCsI PETYJIIPHO MEHSTH apoJib B IMYHOM KaOMHETE Ha caiiTe YpaBisioulero, JJIMHa Maposs
JI0JDKHA OBITH HE MEHEE § CUMBOJIOB M IIPEICTABIATH COOO0H CII0KHOE COYeTaHHE CTPOYHBIX M IPOTTUCHBIX
OyKB, 1Tu(p U CUMBOJIOB;

»  PEKOMEHJyeTCsl HMCIOJb30BaTh pPa3lIMuHbIe YHHKAJIbHBIC MApOJU JUIS Pa3IUYHBIX web-
CailToB U cucTeM, Ha KOTOpbIX KineHT BBOAUT KOH(UICHIINATBLHBIEC JaHHbIE;

» B TOM ciy4ae, ecid KiueHT oOHapyxui, 4to maposib oT MH(opMannoHHOTo pecypca
CKOMIIPOMETHPOBAH, PEKOMEHIYETCS HE3aMEIJUTEIbHO CMEHUTh Mapojb Ha HOBBIM (ecnu Takas
BO3MOXXHOCTh TmpeaycMoTpeHa WMHopManMoHHBIM —pecypcoM), U3BECTHBIM Toiibko  KimeHry,
yIOBJIETBOPSIONINI TPEOOBAHUSAM, YKa3aHHBIM BHIIIIE;

»  eciu B mipouecce paboTsl KIIMeHT CTONKHYIICS ¢ TEM, YTO paHee JEHCTBYIONIMIA Mapoib He
cpabaThiBaeT M HE IO3BOJISIET BONTH B CHUCTEMY, HEOOXOJUMO KaK MOXHO ObIcTpee OOpaTHThCS K
VYnpasisromemMy 15 OXy4eHUSI HHCTPYKIUI 110 CMEHE MapoJis;

»  KumeHt He oypkeH pasriamarh napoiu ot MHbopmaimoHHoro pecypcea, Y paBIistonuil He
pacchliaeT  ANIEKTPOHHBIX muceM, SMS wnmm  apyrux cooOmeHuidi ¢ Tpoch0Oi  yTOUYHUTH
KoH(puaeHIManbHble nanHble Kinenta 6e3 mpoxoxaeHus Npouenypsl uaeHTUUKauuu (To ecTh 6e3
COCTaBIICHUS aHKET Ha KJIHeHTa Jubo 0e3 aBropmuszanuu uepes cucremy ECHUA (I'ocycnyrun) / CM3B),
Knuenty crnemyer umeTh B BHAY HHQOpPMAIMIO O TOM, UYTO YIPaBIAKIIANA HU TPU KaKUX
0OCTOSITENILCTBAX HE MOXET TpeboBaTh oT KimeHnra pasrimameHds mnaposieil, B TOM YHCIE OT
NudopmannoHHbIX pecypcoB, mpenoctaBieHHbIX KimeHnTy YmpapnsiomuMm / HOpu MOCPEAHUYECTBE
VYupasinsmoiero; B 11000M citydae, eciu 'y Kinenra uMeroTcsi COMHEHUs, EMy PEKOMEHIyETCs CBA3aThCs
¢ YIpaBisIoMM U YTOYHUTh, HCXOJUT JIM 3alIPOC OT Y IIPaBISIOLIETO,

»  KimeHT He IObKeH TnepechuiaTh (ailyibl ¢ KoH(HIEHIMAIBHONH WHMOpMaHend 1o
9JIEKTPOHHOMU TouTe Win yepe3 SMS-cooluienus;

»  coOmonaTh MpOIEAypy MO YBEIOMIICHHIO YTIPABISAIONIETO, YIOCTOBEPSIONIETO IIEHTPa O
KOMIIPOMETAIMH KITF04a, apois (B TOM YHCIe MPpH yTpaTe (oTepe, XUIIEHNH ) KIMEHTOM YCTPOUCTBa, ¢
HCIOJIb30BAHUEM KOTOPOTO MM COBEpUIAIMCh JEWCTBUS B LEISAX OCYIIECTBIEHUS (PUHAHCOBOM
OTeparun);

»  PEKOMEH/yeTCs HE3aMeUINTEIIEHO OOpaTUThCS K YIPaBISIONIEMY B TOM Ciydae, eCld
Knuent momyums yBenomiieHre o6 omnepanuu, kotopyto KiueHT He coBepian (¢ yuyeToM crenupuku
oka3biBaeMbIX KimmeHry yciyr);

»  coOiromaTh CHeIylooUIMe PEeKOMEHJAMU IO 3amuTe HHPOPMAIMH OT BO3JACHCTBUS
MPOTPAaMMHBIX KOJOB, MPHUBOMSIIMX K HApPYIMICHHIO INTAaTHOTO (YHKIIMOHHPOBAHUS CPEICTBA
BBIUMCIIUTENIbHOW TEXHUKU (Jajiee — BPEAOHOCHBIM KOM), B LENAX MPOTHBOACHUCTBUS HE3aKOHHBIM
(bMHAHCOBBIM OTIEPAITHSIM:

% Ha nepcoHaJbHOM KoMmbioTepe KimeHTa HomKHO OBITH YCTaHOBIEHO aHTHBHpYCcHOe [10
(TIpM HATMYUH TEXHUYECKOH BO3MOXKHOCTH);

% antuBupycHoe [1O NOMKHO peryisipHO OOHOBISTHCS, PEKOMEHIYETCSI YCTaHOBHUTH IIO
YMOJMYaHUIO MAaKCUMAJIbHBIH YpPOBEHb IOJMTUK O€30MacHOCTH, T. €. He TpeOyIoluil OTBETOB
MOJIb30BaTeNsl NMpPU OOHAPYKEHUHM BHUPYCOB, JedeHHe (yIalieHHe) 3apaKeHHbIX (DailIoB JOIKHO
MIPOU3BOINTHCSI aHTUBUPYCHBIM CPEJICTBOM B aBTOMATUYECKOM PEKHME;

% He pexe OIHOTO paza B HEJENI0 B aBTOMAaTHYECKOM PEXHUME JOJKHA OCYIIECTBISTHCS
MOJTHAsI TPOBEPKA )KECTKOTO AUCKA TIEPCOHAIBHOTO KoMITbioTepa KiieHTa Ha mpeiMeT HaIn4usi BUPYCOB
U BPEJOHOCHOTO IMPOrPaMMHOIO KOJa, MpOBEpKa JOJHKHA OCYIIECTBISATHCS COTJIACHO PaclUCaHUIO,
BBICTABJICHHOMY B HACTPOMKaX aHTUBUPYCHOTO CPE/ICTBA;

% pEKOMEHIyeTCsl IOJBEpraTh AaHTHBUPYCHOMY KOHTPOJIO JIOOyH  WH(OpMAIHIO,
MOJIy4aeMyl0 U TepefaBaeMylo IO TEIeKOMMYHHMKAIIMOHHBIM KaHaiaMm, a Takxke HHGOpMaluio Ha
CbEMHBIX HOCUTEJISIX;
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% TIpM KCIIOJBb30BaHUH ceTH MHTEepHET /it 0OMEHA MOYTOBBIMH COOOIICHUSIMH HEO0XO0IUMO
npuMeHsTh antuBupycHoe [10, pa3paboTanHoe crienuanbHO JI MOYTOBBIX KIHEHTOB;

%  [pU BO3HHUKHOBEHUH IIOJIO3PCHUS HA HAJIUYUE KOMITBIOTEPHOTO BHpyca (HETHIIUYHAS
pabota 10, nosBnenue rpaguueckux 1 3ByKOBbIX 3P(EKTOB, NCKAKEHUN TaHHBIX, Tpornaganue (Haiios,
YacToe MOSBJICHNE COOOIIEHHUI O CHCTEMHBIX OIIMOKAX, YBETHUCHHE HCXOISIIET0/BXOASIIET0 TpadhuKa 1
T. II.) PEKOMEHIyeTCs IPUOCTAaHOBUTH PabOTy C CUCTEMOM /10 TIOJTHOTO YCTPAHEHUS! HEHUCIIPABHOCTEH;

% PEKOMEHJyeTCsl He MCIOJIb30BaTh KOMITBIOTEP, C KOTOPOro KiIMeHT OCyIIeCTBIISET HOCTYI
K CaliTy JTMYHOTO KaOuHeTa Ha caiiTe YnpaBisiolemMy, JIisl OOLICHHS B COI[UANBHBIX CETSAX, MOCEIICHUS
pa3BiIeKaTEIbHBIX CAaUTOB U CAMTOB COMHUTEIBLHOTO COJIEPKaHUS (MTPOBBIC, CAUTHI 3HAKOMCTB, CalThI,
pacnpoctpanstomue 110, My3bIKy, puiapMbl U T. 1.), T. K. IMEHHO 4epe3 3TU pecypchl cetu MHTepHer
yalle BCEro paclpoCTPaHsIOTCS KOMIIbIOTEPHbBIE BUPYCHI;

**  PCKOMEHJyeTCsS HE OTKpbIBaTh (Daiibl, TONy4YEHHBIC I10 OJJICKTPOHHOW IOYTE OT
HEU3BECTHBIX OTIPABUTEIIEH;

»  coOmronath CIENyIOIINEe  PEKOMEHJAlUU o 3alluTe uHbopMauu oT
HECAHKIIMOHUPOBAHHOTO JOCTYIa MyTEM HCIOJIb30BAHUS JIOKHBIX ((albCUPHUIIMPOBAHHBIX) PECYPCOB
cetu UHTEpHET:

“*  MOIICHHMYCCKHI WU MOICIbHBIN Web-caliT — 370 Hebe30macHbIii web-caiT, Ha KOTOpOM
Knuenty non kakum-iau60 npeasioroM MOXKeT MpejiaraThCsi BBECTH KOHPHICHIIUATbHYIO0 HHPOPMAIHUIO,
3a4acTyr0 Takue web-callThl SBISIOTCS IMOYTH TOYHOM KOMHEH web-CaiTOB M3BECTHBIX KOMITAHHA,
koTopbiM KitneHT oBepser, u mpeHa3HaueHbl s cOopa KOH(PUACHIINaIbHOU HHPOpMAIIU OOMaHHBIM
yTeM;

% mepel MPOCMOTPOM JJIEKTPOHHOIO MHUChMAa PEKOMEHAYETCS BCeria IpPOBEPSATH alpec
OTIPaBUTEINA, CTPOoKa «OTHPABUTENBY» MOXKET COJAECPKATh AAPEC IEKTPOHHOH MOYTHI B OQUIIATILHOM
dbopMaTe, KOTOpBIH SBISETCS MOYTH TOYHOM KOMHUEH ajpeca HACTOSIICH KOMIAHUHM, U3MEHUTH aJipec
AJIEKTPOHHON TIOYTHI OTIPABUTENS OYE€HB IPOCTO, TOITOMY HEOOXOAMMO COOIIOAATh OTUTETLHOCTD;

% PEKOMEHJYETCS BHHMATEIIBHO YUTATh TEKCT 3JICKTPOHHOTO MHCHhMAa, JJIEKTPOHHBIC MTUChMa
OT U3BECTHBIX KOMIIAHUN OOBIYHO HE conepKaT opdorpapuuecKkux Wik rpaMMaTHYeCKUX OMIMOOK, eCIn
B TEKCTE NPUCYTCTBYIOT CJI0BA HA HHOCTPAHHOM $I3bIKE, CIIELIMAJIbHBIE CUMBOJIBI U T. 1I., CKOPEE BCETO ATO
AJIEKTPOHHOE MUCHMO, OTIIPaBICHHOE MOLIEHHUKAMHU;

% CleIyeT omnacatbcs OC3TMYHBIX 0OpAIleHUH, TAKUX KaK «YBa)KaeMbIid MOJIb30BATEIbY, UIH
oOpallleHuii 1O ajJpecy »JJIEKTPOHHOM MOYThl, TUINUYHOE (UIIMHIOBOE MHUCHMO HAUYMHAETCS C
00€3IMYCHHOT O TPUBETCTBUS;

% PEKOMEHJYeTCs COXPaHSATh CIIOKOWCTBHE, MHOTHE MOUICHHUYECKHE DJICKTPOHHBIE MUChMa
COJIep>KaT MPHU3bIBBI K 0€30TIaraTeNIbHbIM JeHCTBHIM, TIBITASICh 3aCTaBUTh KilneHTa AeiicTBOBaTh OBICTPO
U HEOOlyMaHHO, MHOTHE TMOJI€TIbHbIE COOOLIECHHS AIEKTPOHHOMN MOYTHI IbITatoTca yoeauts Kinenra B
TOM, YTO €r0 CYETy YIpO’KaeT OMAaCHOCTb, €CIIU JINLO HEMEAJICHHO He OOHOBUTE KPUTHUYECKH Ba’KHBIE
JTaHHbIE;

**  PEKOMEHJyeTCsS BHUMATEJIbHO aHAJIU3UPOBATh CCHUIKH, OHU MOTYT OBITh MOYTH TOYHOW
KOIMEH MOJJIMHHBIX, OJHAKO OHU CIHOCOOHBI IepeHanpaBuTh KiMeHTa Ha MOIIEHHUYECKUH web-CcaiT,
€CITU CChIIKA BBITJIIUT MOJIO3PUTENBHO WM HE COOTBETCTBYET TpeOOBaHUSAM 0€30MacHOCTH (HampuMmep,
HaumHaeTcs ¢ http:// BMecTo https://), He clieyeT mepexoauTh 1Mo Hel.

Yxa3aHHbI BbIllIEe IePpeYeHb PUCKOB He SIBJISIETCS MCYEPNbIBAIOIMM BBHY MHOr000pa3usi
CUTYyallil, KOTOPbIe MOI'YT BO3HMKATH NpH coBepuieHnu Kinenrom ¢puHaHCOBBIX onepanuii.

Hoanucanne Kimenrom /loropopa, corjiacHo KOTOpoMy OH NPHCOEIMHSIETCH K HACTOSIIUM
IIpaBuiam, o3Ha4vaer, 4To KiimeHT B NnUCbMeHHO# (pOpMe 03HAKOMUJICS € HACTOSIII e IeKIapanueit
0 BO3MOKHBIX PHCKAX MOJYYCHUS HECAHKIIMOHMPOBAHHOIO I0CTYyIIAa K 3a1uIaeMoil HHGopMauuu
¢ LeJbI0 ocyuiecTBJeHHsI (UMHAHCOBBIX ONepPalUil JUMIaAMH, He 00JaJalIUMHM IPAaBOM HX
OCYILIECTBJICHUS, M NMOANMUCAJ eé.
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Ipunoxenne 12. PASMEP U CTPYKTYPA BO3HAI'PAXKIAEHUA NOBEPUTEJIBHOI'O
YIHPABJIAIOIEI'O, UHBIE PACXO/IbI

l. Pery.mlpﬂoe BO3HAIpa;KJI€cHUuE 3a OKa3aHUue YCJIYI' JOBEPUTECJIBLHOI0 YIIPABJICHUA

Crparterusi ynpasJjeHusi CraBka BO3HArpaskaeHHs 32 OKa3aHHe YCJIyr
J0BEPUTEJIHbHOT0 YIIPABJIEHUS, %o TOT0BbIX
«CTaOMILHOCTE He B3umaercs
«bamancy He B3umaercs
«PocT» He B3umaercs
«Hakorienne» He B3umaercs

«Perymspueiii noxon», «Perynspusiii noxon - 2 | He B3umaercs
roaa», «Perynsipubiii 1oxon - 3 rogay
«Makcumym», «Makcumym — 2 rozma», | He B3umaercs
«MakcumyM — 3 roja»

WMuauBuayanbHas CTpaTerus yIpaBIeHUs

! Pa3Mep BO3HarpaxacHusa OpCaAcCIACTCA

JO0roBOPOM JOBCPHUTCIBHOI'O YIIPABJICHUSA

HOpﬂ)IOK pacuera Pery.ﬂﬂpﬂoro BO3HAIpa;KaAcHusl 3a OKa3aHue YCIYyr JAOBCPHUTEJILHOIO
yYupaBJieHUsA

Crtpoka IMoka3aTenb 3HaveHune
1 Cpennsisi olleHOYHAs1 CTOUMOCTh AKTHBOB 3a nepuoja, RUB
2 CraBka BO3HArpa:kKIeHHsl 32 OKa3aHHe YCJIYIr J0BePUTEIbHOTO
ynpasJienusi, % romoBbIx
3 KosuuecTBo AHel B nepuoje
CymMma Bo3Harpa:kaeHus 3a ynpasJenue, RUB:
crp.1*cTp.2/100*cTp.3/365(366)

Onenounast croumocts AKTMBOB KiMeHTa paccCUMTBIBAETCSI B COOTBETCTBUM CO CTAaTbed &
[Ipasui.

Cpennsia onieHO4YHast cTouMocTh AKTHBOB KiMeHTa 3a nepuoj uis nenei pacuera PerynspHoro
BO3HArpaXKJICHUsl 3a OKa3aHWE YCIYI JOBEPUTEIBHOIO YIIPAaBICHUS PACCUHUTHIBACTCA KaK CyMMa
OLICHOYHBIX CTOMMOCTEN AKTHBOB 3a KaXKIbIil I€Hb NEPHUOAA, 32 KOTOpBIM Hauucisercss PerynspHoe
BO3Harpa)x<JcHUe, IeJI€HHAsl Ha KOJIMYECTBO JHEH B TAKOM IIEPUOJIE.

Il. Bo3narpakaeHue 3a oOKa3aHue YCJIYI [0BEPUTEJIbHOr0 YyNpaBjieHHsI NPH BbIBOJIE
AKTHBOB

[Ipu BBIBOAE aKTHBOB M3 JOBEPUTENIBHOro yrpaBieHus KiueHT ymnaduBaeT YmpapisioleMy
BO3HarpaxjaeHue B pazmepe 1 % oT CyMMBbI BBIBOJIUMBIX JIEHEKHBIX CPEICTB, BKITFOUAs HAJIOT Ha JIOXOIbI
¢busnueckux nui (ecau mpuMEeHUMO K KIMeHTy), Wiu OIEeHOYHOW CTOMMOCTH BBIBOJAMMBIX IIEHHBIX
Oymar, pacCUMTaHHYIO Ha MOCJIEIHUN JIeHb, TPEANISCTBYIOIINMA THIO BBIBOJIA AKTUBOB.

I11. Muble pacxoabt

KireHT HeceT u3Iep KKK B COOTBETCTBHH C TapupaMu:

» rpynnsl MockoBcKasi OMprka, packKpbIBaeMBIMH Ha caiiTax WWW.Mmoex.com, https://www.nsd.ru
» ITAO «CIIb bupxa», packpbeiBaeMbIMU Ha caiiTe https://spbexchange.ru,

» HKO-1IK «CIIb Kimupuar» (AO), packpeiBaeMbIME Ha caiiTe https://spbclearing.ru,

! Crparerns ynpapneHms, onpeencHHas JOTOBOPOM  JIOBEPHTEIBHOTO  YNpPABICHHS, HE

IIpelyCMaTpUBAIOLIUM yIipaBieHHue 110 CTaHIapTHBIM CTPATETUAM yIIPaBICHUS.
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» ITAO «CIIb bank», packpsiBaeMbIMHU Ha caiite https://spbbank.ru.
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Ipuaoxenne 13. CTAHIAPTHAA MHBECTULIMOHHASA CTPATEI'A (CTAHIAPTHBIN
HMHBECTHUIHOHHbIU ITPOPUJIb) « CTABUWIBHOCTDb»

1. Onucanue HHBCCTHUINHMOHHOTO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHIIHOHHOM CTpaTeruu

O:xugaemasi 10X0AHOCTH* (B IHBeCTHIIHOHHBI

JlomycTHMBIii pucK, Yo ***

% roa0BbIX) TOPU30HT
5 — 15%** lron 20
eab nunBectupoBanus |[IpenmosiaraemMblid IIpumepHble cpeaHeMecTYHbIE 10X0AbI U
BO3pacTt NMpUMeEpPHbIe CPeIHeMecsTYHbIe PACXO/IbI 32
¢pusnueckoro nocjaeanue 12 mecsineB pu3nUeCKOro Jauua,
Juna KOTOPOMY MOKeT NpelJiaraTbCcs JaHHas

CTaHJAPTHAs CTpPaTerus ynpasJieHUs:

Beicmmii puopurer -
MHHUMH3ALHS PUCKA,
MOJIyYEHUE J10X0/1a BbIIIE
0aHKOBCKOTO JIENIO3UTA.
BTropuuHnslii npuopuTer -
YBEJIMYEHUE CTOMMOCTH
AKTUBOB, COXPAHEHHE KaIlUTaja

He menee 18 net

CpenneMecsuyHbIe T0XO/IbI HE TOJKHBI OBIThH
MEHBIIIC CPETHEMECSIHBIX 0053aTeIbHBIX

pacxoaoB

*oorcuoaemas O0X0OHOCHb

Cmanoapmuoil cmpame2uu YnpasieHus He 2apanmupyemcs

Vnpasnaiowum u ne sa611emcs UOEHMUUHOU PAKMUYECKOU OO0XOOHOCMU YNPAGLEHUs UMYUWEeCEoM
Vupeoumensa ynpaeienus, nepedannozo é dogepumenvHoe ynpasierue no Jo2oeopy, npusooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.

** pacuem npouzeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.

¥EE pUCK usMeHeHuss cmoumocmu nopmeens akmueos, 8 coomeemcmeuu co cmamovei 6
nHacmoswux Ilpasun.

2. IlepeyeHs (cocTaB) M CTPYKTYpPa 00bEKTOB 10BEPUTEIbHOIO YIPABJICHHUS

MaxkcuMaJjbHasi 1015
COOTBETCTBYIOILIET0 BH/IA
akTuBOB B noptdese Kiuenra
Ne n/m Buag o0bexTa®*** 110 UTOr'aM COBEpPIUIEHUS CACJIKH
10 X NpuodpeTeHnIo, B % 0T
001el CTOMMOCTH
AKTHBOB¥*****
JleHe)xHBIE CpeICTBA HA CYeTax W BO BKIajax
1 (mero3uTax) B KPEOUTHBIX OPTaHU3ANMAX, BKIIOYAs 100
WHOCTPaHHYIO BalllOTy, MpUHOOpPEeTaeMyr0 B IIENIAX
XCJDKUPOBAHHUS
5 ['ocynapcTBeHHbBIE oOJIMranuu (oOnuranum 100
dbeneparbHOTO 3aiimMa)
3 OO6nuranuu MyHUIIUTATBEHBIX 00pa3oBanuii PD 50
4 O6nuran ¢ WIOTEYHBIM TOKPBITHEM  (CTapiiue 30
TpaHILHN)
5 O0nuranu  pOCCUNUCKUX JMHUTEHTOB, MPOIIEIIINE 70
mporuenypy JucTHHra Ha (OHIOBOM Oupke, 3a

87



MakcumaJjbHas 10151
COOTBETCTBYIOLIEr0 BHAA
akTHBOB B noprgene Kiinenra
Ne i/m Bup o0bexkra**** 110 HTOraM COBEpILIEHHs CAEeJIKH
110 UX NPUOOPETeHHUI0, B % OT
o011el CTOMMOCTH
AKTHBOB****¥
UCKJIIOYEHHEM CyOOpIMHUPOBAHHBIX U
KOHBEPTHPYEMBIX
6 ETF Ha eBpooOnurauuu pocCUHCKUX 3SMUTEHTOB, 50
oOparniaronecs Ha POCCHMCKUX (OHIOBBIX OMpKaX
7 ETF na 30m0To, oOpamaromuecss Ha POCCUHUCKHX 20
(hOHIOBBIX OMpIKAX
8 ETF Ha aKIuu POCCUICKHX SMUTEHTOB, 20
oOpararonecs Ha POCCHMCKUX (POHTOBBIX OMpkKaX
9 ETF na axkuun smutentoB CIIA, oOpamaromnuecs: Ha 10
POCCHICKUX (DOHIOBBIX OMpIKAX
10 ETF na akuuu sMuteHToB [ 'epmanuu, oOpaiarommecs 10
Ha POCCUMCKUX (POHJIOBBIX OMpKax
1 ETF Ha akuuu smutentoB Kutasi, oOpamaromuecs Ha 10
POCCHICKUX (DOHIOBBIX OMpIKAX
AKIIMM ~ POCCUHCKMX  DMHUTEHTOB,  MPOIIEIIINe
12 nporenypy JHUCTHHTa Ha POCCHHCKUX (POHIOBBIX 20
Ouprkax
13 JlemozuTapHble PACHUCKH, NPOIIEAIINE MPOLEAYPY 20
JUCTHHTA Ha POCCUMCKHX (hOHJIOBBIX OHpKaxX
14 EBpoobnuranuu 20
AKIIMM ~ MHOCTPAHHBIX  OMUTEHTOB,  MPOILIEIIINE
15 IpoUeAypy JUCTHHTAa Ha POCCUHCKUX (DOHIOBBIX 20
oupkax

*xx* [Ipuobpemenue yenuvix Oymae UHOCMPAHHBIX IMUMEHMO8, He OONYULeHHbIX K 00pAeHUo Ha
POocCUutickotll bupoice, a Makice UHOCMPAHHBIX PUHAHCOBLIX UHCIPYMEHMO8, He KEANTUDUYUPOBAHHBIX 8
Kayecmee YeHHbIX OymMaz ¢ COOMEemcmaul ¢ 3aKOH00amenbcmeom PD 803MONHCHO UCKTIOUUMENLHO 6
cayyasx, eciu Yupeoumenv ynpagnenus npusHan Ynpasuaouum Kearu@duyupo8aHubiM UHEECmOpoM 8
coomeemcmeuu ¢ Pedepanvuvim 3axonom om 22.04.1996 e. N 39-D3 «O pwinke yenHvlx Oymaey.

rEREEX Dakmuyeckue donu coomseemcmeyowux 6udoe Akmugos 6 nopmebpene Knuenma mozym
npesvluiams npedenvhvle O00NU, YKa3auHvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciyuyae
npesvluleHus 001U coomeemcmesyoueco euoa Axkmueos 6 nopmeene Knuenma nao eeruyunamu,
ycmarnosnenHiMu 6 Hacmosiwem Ilpunoscenuu, Ynpaenaowuil ne npase y8eauyusams 000 MAKUX
Axmugos 6e3 coenacosanus ¢ Knuenmom.

3. YcaoBus ctpaTternu

YcaoBus I/IHBCCTI/IL[I/IOHHOI>'I CTPATCTUN HC MMPCAYCMATPUBAOT MHBECTUPOBAHNUEC B LICHHBIC 6yMaFI/I,
MpeaHa3HAUYCHHBIC JI1 KBaJII/I(i)I/IHI/IPOBaHHBIX HHBECTOPOB. YcmoBus HHBGCTI/IHHOHHOﬁ CTpaTerun MOTyT
OBITE MMPUMCHCHBI JJII YIIPABJIICHHUA dKTUBAMH KakK (I)I/IBI/ILICCKI/IX, TaK U OPUANYCCKUX JINILI.

Cpok norosopa: 1 rog (3 roga uiss JOTOBOPOB MHIWBUAYAJIBHOTO WHBECTULMOHHOTO CYETa) C
aBTOIPOJIOHTallMeN. ABTONPOJIOHTALUS JTOMYCKAETCsl MPHU COOIMIOACHUM YCIOBUM, MPETyCMOTPEHHBIX

IIpaBunamu.

Bamtora: Py6mu.
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VYnpasisromuii BpaBe COBEpIIATh JI0ObIE BUIbI ONIEPAIMii U CAETIOK ¢ UMYIIECTBOM Y UpeAUTEIIS
yIIpaBJICHUS, BKJIIOYas, HO HE OTPAaHUYUBAsICh OMprKkeBbIe (0e3apecHbIe, TEPErOBOPHBIC) M BHEOUPIKEBHIE
CHIEJIKH, CIIEJIKH PEro, CACIKU C MPOU3BOAHBIMUA (PMHAHCOBBIMH MHCTPYMEHTAMH, CIACIKH C IICHHBIMH
OyMaramu, KaKk BKJIIOYEHHBIMU, TaK U HE BKJIIOUCHHBIMU B KOTUPOBAIbHbBIE CITHCKH.

VYopasngomuid  BopaBe NpuHoOpeTratb 3a cueT AKTUBOB (DUHAHCOBBIE HMHCTPYMEHTHI
apGUIMPOBaHHBIX JUI Y IPABIISIONIECTO, JIUII, BXOAIIMINX B ['pynmy JHIl, HA CYMMY, HE IPEBbIMAIONIYIO
25% cronmMocTi AKTUBOB IO COCTOSTHUIO Ha J1aTy NMPUOOPETeHUs TAKUX HHCTPYMEHTOB.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOSIIMXCS B YIPaBICHUU JUIs LieJei
peamuzanuu crpaterun — 400 000 (Yersipecta Thics4) pyOneid. B ciydae, ecnu cTOMMOCTh AKTHBOB
KnuenTa, onpeznensemass BO COOTBETCTBHM cO cTaTbheit 8 IlpaBuii, BcieAcTBHEe AOCPOYHOTO BBIBOJA
AxtuBoB KimeHTOM OyIeT COCTaBISATh MEHEE MHHHMAJIbHOW CTOMMOCTH AKTHBOB, MPUHUMACMBIX B
noBepuTeNbHOe ympaBieHue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT pealiu3ariiu
CTpaTeTUd YIpPaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTHpoBarh 10 100% AxtuBoB Kiuenrta B
MHCTPYMEHTHI ¢ (PUKCUPOBAHHOM IOXOJAHOCTHIO HIIM Pa3MECTUTh UX Ha OAHKOBCKUH CUET.
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Ipuaoxenne 14. CTAHIAPTHAA MHBECTULIMOHHASA CTPATEI'A (CTAHIAPTHBIN
NHBECTHUINOHHbIU ITPOPUJIb) «BAJTAHC»

1. Onucanne HHBECCTHUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

O:xupnaemasi 10xoAHOCThH* (B (MTHBeCTHIIMOHHBII JomycTumblii puck, % ***
% roa0BbIX) TOPU30HT
10 — 25%** 1 ron 30
eab nunBectupoBanus | [Ipeamosiaraembli IIpumepHble cpeaHeMecTYHbIE 10X0AbI U
BO3pacT NpHUMepHbIe CpeIHeMeCYHbIe PACX0bl 32

(¢usnyeckoro auna

nocjaeanue 12 mecsiueB pu3nUeCKOro Jauua,
KOTOPOMY MOKeT NpelJiaraTbCcs JaHHAs
CTAaHJAPTHAsI CTPaTerusi ynpaBJeHUs

Beicmii mpuopurer -
YBEJIIMYEHUE CTOMMOCTH
AaKTHBOB IIPU YKa3aHHOM

YpPOBHE pucka. BropuuHblii
MIPUOPUTET - MUHUMU3ALUS
pHCKa, COXpaHEHHE KanuTana

He Mmenee 18 get

CpenneMecsuyHbIe T0XO/IbI HE TOJKHBI OBIThH
MEHBIIIC CPETHEMECSIHBIX 0053aTeIbHBIX

pacxoa0B

*oorcuoaemas O0X0OHOCMb

Cmanoapmnou cmpamecuu ynpasieHusi He 2apanmupyemcs

Vnpasnaiowum u ne sgnsaemcsi UOSHMUUHOU (aKmMuueckou 00XOOHOCMU YNPAGIeHUS UMYUeCmBEOM
Yupeoumensa ynpasnenus, nepedannozo 8 dosepumenvHoe ynpasienue no /[02060py, npugooumcs 00
8blUEMa KOMUCCULL, paAcX0008 U HALO208.
** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pAcyema yeneou 00X0OHOCHU,
oeticmeyroweil Ha MOMEHM NePEOHAYANIbHO20 PACYemd.
*EX DUCK  UBMeHeHUus CcmoumMocmu nopmgens aKkmugeos, 8 coomeemcmeuu co cmamveu 6
Hacmosiwux ITpasu.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjbHas 701l
COOTBETCTBYIOLIEr0 BU/AA
Ne TR Sp— aKTHBOB B noprdene Kiauenra no
n/n UTOraM COBepPIIEHUsI CAeJTKH 10
HX nNpuodpeTeHnIo, B % ot oduiei
CTOMMOCTH AKTHBOB*****
JleHexHbIe CpeICTBa Ha CYeTaX M BO BKJIAJax (IETO3UTax)
1 | B KpemuTHBIX OpraHU3aIMsAX, BKJIOYAs HHOCTPAHHYIO 100
BAIIOTY, IPHOOPETAEMYIO B LIEJSAX XEIKUPOBAHHS
2 [NocynapctBenHbie oOauramnuu (ooaurauu GpeaepaibHOTO 100
3aiima)
3 | O6imranum MyHUIIMITATBHBIX 00pa3zoBanuii PO 50
4 | O6nuranuu ¢ UMOTEYHBIM MOKPBITHEM (CTapIINe TPAHIIIN) 30
OOnuraiu  pOCCHUMCKUX  ASMHUTEHTOB,  IMPOIIENIINE
5 | mpouenmypy JaucTHHTa Ha (GOHJAOBOW Oupxke, 3a 70
UCKJIIOUEHHEM CYyOOpIMHUPOBAHHBIX U KOHBEPTUPYEMBIX
6 ETF wna eBpooOnuranmuy pOCCHHCKHX HOMHUTEHTOB, 50
oOpamraromuecst Ha pOCCUHCKUX (POHIOBBIX OMpIKax
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MaxkcuMajJbHas 105
COOTBETCTBYHOIIEr0 BUAA
Ne TR AP aKkTUBOB B noprdene Kiauenra mo
n/n HUTOraM COBePLIEHUS CIeJIKH MO
UX NPUOOPETEeHHI0, B % 0T 0011ei
CTOHMMOCTH AKTHBOB®**%*
7 ETF Ha 30moro, oOpamaronmecss Ha POCCHUCKUX 30
($OHIOBBIX OUpIKax
8 ETF Ha akuum poCCHUHCKHX 3MHUTEHTOB, OOpaIlaroIIrecs 50
Ha POCCUICKMX (POHIOBBIX OMpIKax
9 ETF na aknum smutentoB CIIIA, oOpamaromuecs Ha 20
poccuiickux (OHIOBBIX OUprKax
10 ETF na akiuu smutenToB I 'epmMannm, oOparmarommecs Ha 20
poccuiickuX (OHIOBBIX OUprKax
11 ETF na akmuu smurteHtoB Kwutas, oOpamaromuecs Ha 20
poccuiickux (hOHIOBBIX OHPIKAX
12 AKIIMHM POCCUHUCKHUX YMHUTEHTOB, MPOILIEAIINE TPOLEAYPY 50
JIMCTHHIA Ha POCCUNCKUX (DOHJIOBBIX OMpKaX
13 Jeno3utapHble  paclUCKH, MPOUICAIINE TPOLEIYPY 50
JIUCTUHTA Ha POCCUUCKHUX (DOHIOBBIX OMPIKAX
14 | EBpoobaurauu 40
15 Axiun WHOCTPAHHBIX SMHTEHTOB, MIPOIIIE/IITNE 50
IPOLEAYPY JUCTUHIA HA POCCUICKUX (POHIOBBIX OMpKax

**x% [Ipuobpemenue yeHHvix OyMae UHOCMPAHHBIX IMUMEHMO8, He OONYUEHHbIX K 00paueHU0 Ha
poccutickotl bupaice, a Makice UHOCMPAHHBIX PUHAHCOBLIX UHCIPYMEHMO8, He KEANUDUYUPOBAHHBIX 8
Kauecmee YeHHulX bymaz 6 coomeemcmeuu ¢ 3aKkoHooamenbcmeom PD 6o3mooicno uckirouumenvHo 8
cayyasx, ecau Yupeoumenv ynpaenenus npusHan Ynpasiaouwum Keanuguyupo8aHHslM UHEECOPOM 8
coomeemcmeuu ¢ Pedepanvivim 3axonom om 22.04.1996 2. N 39-D3 «O puvinke yennwvix bymazy.

kX Dakmuueckue donu coomeemcemsyrouux 6udos Akmuseoe ¢ nopmeene Knuenma mozym
npesviuiams npeoeibHvle 00U, YKA3aHHble 6 Hacmosawem Ilpunoscenuu, npu s3mom 6 ciayuae
npesviuieHusi 00au coomeemcmeayloue2o euoa Axkmueos 6 nopmghene Knuenma Hao eenudunamu,
ycmanogienHvimMu 6 Hacmoawem IIpunosicenuu, Ynpasnsarowuil He npase y8eaiuuusams 0010 MAKUx
Axmueog 6e3 coenacosanus ¢ Knuenmom.

3. YcioBus cTpaTeruu

VYcnoBus MHBECTULIMOHHOW CTPAaTETUU HE MPEAyCMaTpUBAIOT MHBECTUPOBAHHUE B IIEHHbIE OyMaru,
npeJHa3HauYeHHbIE [T KBATU(PUIMPOBAHHBIX HHBECTOPOB. Y CIIOBHSI HNHBECTULIMOHHOM CTpaTeruu MOTYT
OBITh IPUMEHEHBI JUIsl YIPaBIECHUS aKTUBAMU Kak (PU3MUECKUX, TaK U FOPUIUUECKUX JIULL.

Cpox moroBopa: 1 rox (3 roma /st TOTOBOPOB WHIWBHUAYaTbHOTO WHBECTUIIMOHHOTO CYETA) C
aBTOMPOJIOHTAIlMEH. ABTOMPOIIOHTAIIMS TOMYCKACTCS MPHU COOIMIOACHUH YCIOBUM, MPETYCMOTPEHHBIX
[IpaBunamu.

Basmora: Py6mu
VYpapnsoomuii BipaBe COBEPIIATh JIOO0bIE BUJIbI ONEPALUNA U CACIOK C UMYILIECTBOM Y UpeauTes
yTpaBJIeHUs, BKIIIOYas, HO HE OrpaHUYMBasCh OMpkeBbIe (0e3aapecHble, IeperoBOpHbIE) M BHEOUPIKEBbIE

CACIIKH, CACIIKU PEIIo, CACIKHU C IMPOHU3BOJHBIMU (i)I/IHaHCOBI)IMI/I HHCTPYMCHTaMH, CACIKU C HCHHBIMHA
6YMaFaMPI, KaK BKJIFOUCHHBIMHU, TaK U HC BKIIFOYCHHBIMU B KOTUPOBAJIBHBIC CITMCKH.
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VYnpasnsromuii  BnpaBe npuoOperaTh 3a cueT AKTUBOB (DMHAHCOBBIE HMHCTPYMEHTHI
apGUIMPOBaHHBIX JUI Y IPABIIAIOLIETO, JIHILI, BXOAAIMNX B ['pynmny Jui, Ha CyMMY, HE IIPEBBIILIAIOLIYIO
25% cToMMOCTH AKTHBOB 110 COCTOSTHHIO Ha J1aTy PUOOPETEHUS TAKUX UHCTPYMEHTOB.

MuHuManbHasi cyMMa CpeicTB (CTOMMOCTh AKTHMBOB), HAaXOJSIIUXCS B YIPABICHUU JJIA Leei
peamuzanuu crpaterun — 400 000 (Yersipecta Thicsv) pyOseit. B cimydae, eciau cToMMOCTh AKTHBOB
Knuenra, onpenensiemass BO COOTBETCTBUU cO craThed 8 IlpaBui, BclieCTBHE AOCPOYHOIO BHIBOJAA
AxtuBoB Kimentom OyneT cocTaBisiTh MEHEE MUHHUMAJIbHOW CTOMMOCTH AKTHUBOB, PUHUMAEMbBIX B
noseputenbHOe ynpasieHue (m. 7.1 IlpaBui), YnpaBisiouil BnpaBe OTKa3aTbcs OT pealu3aluu
CTpaTeruy yIpaBJI€HUS U IO CBOEMY YCMOTpeHHMIO MHBecTHpoBaTh 10 100% AxtuBoB Kiuenrta B
MHCTPYMEHTHI C (PUKCHPOBAHHOM TOXOIHOCTBIO MM PA3MECTUTh UX Ha OAHKOBCKHI CUET.

92



Ipuaoxenne 15. CTAHIAPTHAA MHBECTULIMOHHASA CTPATEI'A (CTAHIAPTHBIN
HMHBECTHUIOHHBIU TPOP®UJIB) «POCT»

1. Onucanue HHBECCTHUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

O:xugaemasi 10X0aHOCTH* (B |HBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roa0BbIX) TOPU30HT
15 — 35%** 1 rox 40

Hean uaBecTUPOBAHMS IIpeanosaraemblit IIpumepHbIe cpeqHeMecsTYHbIE 10XO0bI H
BO3pacT NpUMepPHbIEe CpeIHeMecsTYHbIe PACX0/Ibl 32
pusnyeckoro auna mnocjaeaHue 12 mecsineB (pU3UYECKOr0 JUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHasA
CTaHIAPTHAs CTPaTerus ynpapJieHust

Bricimii mpuopurer - He menee 18 ner CpennemecsiyHbIE T0XObI HE TIOJKHBI OBITH
YBEITUYCHUE CTOUMOCTH MEHBIIIE CPETHEMECIYHBIX 00s3aTSIIBHBIX
aKTHBOB, COIIOCTaBUMOE C pacxojioB

PBIHKOM aKLMH MpU yKa3aHHOM
YpOBHE pucKa. BropuuHbii
MPUOPUTET - MUHUMU3ALIMS

pHUCKa, COXpaHEHHE KanuTaia

*oorcuoaemass  0oxoonocmv  CmanHOapmHOU cmpamezuu  YNpaeieHuss He 2apaHmupyemcs
Vnpasnaiowum u ne s611emcsa UOEHMUUHOU GaKmMuueckou O00XOOHOCMU YNPAGIEeHUS UMYUeCmMBEOM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvHoe ynpaseiernue no [[o206opy, npugooumcs 00
8blUema KOMUCCULL, pacxo008 U HAJL0208.

** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmgyiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.

*¥EE pUCK usMeHeHuss cmoumocmu nopmeensi akmueos, 6 coomeemcmeuu co cmamovei 6
Hacmoswux Ilpasu.

2. IlepeyeHs (cocTaB) M CTPYKTYpPa 00bEKTOB 10BEPUTEIbHOIO YIPABJICHHUS

MaxkcuMaJjbHasi 1015
COOTBETCTBYIOILIET0 BH/IA
akTuBOB B noptdese Kiuenra
Ne n/m Bug oobexTa**** 110 UTOr'aM COBEpPLUCHMS CACJIKH
Mo X NpUodpeTeHnio, B % ot
001el CTOMMOCTH
AKTHBOB***%*
JleHe:)kHBIE CpeAcTBA Ha CyYeTaX M BO  BKIAAax
1 (mermo3uTax) B KPEIUTHBIX OPraHU3ANUSX, BKIFOYAS 100
WHOCTPaHHYIO BaJIOTy, TMpPUOOpETaeMyl0 B IENAX
XCJDKUPOBAHHUS
2 I'ocynapcTBeHHbIE obyuranuu (oGnurammm 100
denepanbpHOro 3aliMa)
3 OO6nuranuu MyHUIIUTATBEHBIX 00pa3oBanuii PD 50
4 OOnuran ¢ UWNOTEYHBIM TOKPBITHEM  (CTapiIue 30
TPaHIIIN)
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MakcumaJjbHas 10151
COOTBETCTBYIOIIIEr0 BUAA
akTHBOB B noprgene Kiinenra
Ne i/m Buj o6bexTa**** 110 UTOraM COBEPILUICHHS CIEeJIKH
10 UX NpUoOpeTeHuro, B % ot
o011el CTOMMOCTH
AKTHBOB* ****
O6nuranuu  pOCCUUCKUX ~ SMHUTEHTOB, IPOLISAIINE
5 npouenypy JHCTHHTa Ha (QOHIOBOM Oupxke, 3a 70
UCKITIOYCHHEM CYOOpIMHUPOBAHHBIX U KOHBEPTHUPYEMBIX
6 ETF ©Ha eBpooOauramuu pOCCHUHCKHX JMHUTCHTOB, 50
oOpamraromuecst Ha pOCCUHCKUX (HOHIOBBIX OMpIKax
7 ETF Ha 30moro, oOparmiaroniygecss Ha POCCHUCKHUX 40
(oHIOBBIX OUprKax
8 ETF Ha akiuu poCCHICKUX SMUTEHTOB, OOpalalonuecs 80
Ha POCCHICKUX (DOHIOBBIX OMpIKaAX
9 ETF na akmuu smutentoB CIIIA, oOpamarormuecs Ha 50
poccuiickux (hOHIOBBIX OHPIKAX
10 ETF Ha akiiuu sMuTeHTOB [ epmaHuu, oOparniaronuecs Ha 50
poccuiickux (OHIOBBIX OHPIKAX
11 ETF na akuum smuteHToB Kuras, oOparmraronigecss Ha 50
POCCHICKUX (DOHIOBBIX OMpIKAX
12 AKIIUU pOCCUUCKUX YMUTEHTOB, MPOIIEIIINE MPOLEAYPY 80
JUCTHHTA Ha POCCUNCKHX (DOHJIOBBIX OHpKaxX
13 Jeno3utapHble pacmuCKd, MPOUICANINE MPOUEAYPY 80
JUCTHHTA Ha POCCUMCKHX (hOHJIOBBIX OUpKaX
14 EBpoobnuranuu 50
15 AKIMM ~ WHOCTPAHHBIX  SMHUTEHTOB,  MPOILEIIINE 80
MPOLEAYPY JINCTUHTA Ha POCCUICKUX (DOHTOBBIX OMprKax

*dk [Ipuobpemenue yeHHvIX OYMA2 UHOCMPAHHBIX SIMUMEHMO08, He OONYUWEeHHbIX K 00paujeHuio Ha
poccutickotl bupoice, a Makice UHOCMPAHHBIX PUHAHCOBBIX UHCIMPYMEHMO8, He KEATUPUYUPOBAHHBIX 6
Kayecmee YeHHbIX Oymaz 6 COOMEemcmeul ¢ 3aKOH00amenbCmeom PP 603MONHCHO UCKIIOUUMENLHO 6
cnyuasx, ecau Yupeoumenv ynpaenenus npusHan Ynpaeiaouum KeaiupuyuposanHulM UHEECHOPOM 8
coomeemcmeuu ¢ Pedepanvivim 3axonom om 22.04.1996 2. N 39-D3 «O puvinke yennwvix bymazy.

kX Dakmuueckue donu coomeemcemsyrouux 6udos Akmusoe ¢ nopmeene Knuenma mozym
npegviuiams npedenvhvle O00NU, YKa3auuvle 6 nacmoawem Ilpunodcenuu, npu >3mom 8 ciayyae
npeevluieHuss 001U coomeemcmeyoueo euoa Axkmueoeé 6 nopmeene Knuewma Hao eeruvunamu,
yemanosnenHoiMu 6 Hacmosiwem Ilpunoscenuu, Ynpaenaiowuii ne eénpase ygeauyusams 0010 MaKux
Axmueoe 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus cTpaTeruu

VYcnoBus MHBECTUIIMOHHON CTpaTeruu HE MpeAyCMaTpUBalOT HHBECTUPOBAHUE B IIEHHbIE OyMard,
npeJHa3sHauYeHHbIE I KBATU(PUIMPOBAHHBIX HHBECTOPOB. Y CIIOBHSI MNHBECTULIMOHHOM CTPAaTErnu MOTYT
OBITh IPUMEHEHBI JUISl YIPABIECHUS aKTUBAMU Kak (PU3MUECKUX, TaK U FOPUIUUECKUX JIULL.

Cpox moroBopa: 1 rox (3 roma /st TOTOBOPOB WHIWBHUAYaIbHOTO WHBECTUIIMOHHOTO CYETA) C
aBTOMPOJIOHTAIIMEH. ABTOMPOIIOHTAIIMS JTOMYCKACTCS MPHU COOIMIOACHUH YCIOBUM, MPETYCMOTPEHHBIX

[IpaBunamu.

Basmora: Pyonu
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VYnpasisromuii BpaBe COBEpIIATh JI0ObIE BUIbI ONIEPAIMii U CAETIOK ¢ UMYIIECTBOM Y UpeAUTEIIS
yIIpaBJICHUS, BKJIIOYas, HO HE OTPAaHUYUBAsICh OMprKkeBbIe (0e3apecHbIe, TEPErOBOPHBIC) M BHEOUPIKEBHIE
CHIEJIKH, CIIEJIKH PEro, CACIKU C MPOU3BOAHBIMUA (PMHAHCOBBIMH MHCTPYMEHTAMH, CIACIKH C IICHHBIMH
OyMaram, KaKk BKJIIOYEHHBIMU, TaK U HE BKJIFOUCHHBIMU B KOTUPOBAIbHbBIE CIIHCKHU.

VYopasngomuid  BopaBe NpuHoOpeTratb 3a cueT AKTUBOB (DUHAHCOBBIE HMHCTPYMEHTHI
apGUIMPOBaHHBIX JUI Y IPABIISIONIECTO, JIUII, BXOAIIMINX B ['pynmy JHIl, HA CYMMY, HE IPEBbIMAIONIYIO
25% cronmMocTy AKTUBOB IO COCTOSTHUIO Ha J1aTy MPUOOPETEHUS TAKUX HHCTPYMEHTOB.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOSIIMXCS B YIPaBICHUU JUIs LieJei
peamuzanuu crpaterun — 400 000 (Yersipecta Thics4) pyOneid. B ciydae, ecnu cTOMMOCTh AKTHBOB
KnuenTa, onpeznensemass BO COOTBETCTBHM cO cTaTbheit 8 IlpaBuii, BcieAcTBHEe AOCPOYHOTO BBIBOJA
AxtuBoB KimeHTOM OyIeT COCTaBISATh MEHEE MHHHMAJIbHOW CTOMMOCTH AKTHBOB, MPUHUMACMBIX B
noBepuTeNbHOe ympaBieHue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT pealiu3ariiu
CTpaTeTUd YIpPaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTHpoBarh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI ¢ PUKCUPOBAHHOM IOXOAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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Ipuaoxenne 15.1. CTAHAAPTHASI AHBECTULIMOHHASA CTPATEI'USI (CTAHIAPTHBIM
NHBECTHUIOHHbIA ITPOPUNJIb) «<HAKOIIJIEHHUE»

1. Onucanue HHBECCTHUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

O:xugaemasi 10X0aHOCTH* (B |HBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roa0BbIX) TOPU30HT
14%** 1 rox 5

Hean uaBecTUPOBAHMS IIpeanosaraemblit IIpumepHbIe cpeqHeMecsTYHbIE 10XO0bI H
BO3pacT NpUMepPHbIEe CpeIHeMecsTYHbIe PACX0/Ibl 32
pusnyeckoro auna mnocjaeaHue 12 mecsineB (pU3UYECKOr0 JUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHasA
CTaHIAPTHAs CTPaTerus ynpapJieHust

MUHUMU3ALNS PUCKA,
IIOJIyYEHHUE J0X0/1a BbILIE
0GaHKOBCKOI'0 JEMO3UTA.
Bropuunslii npuopurer -
YBEJIMUEHUE CTOUMOCTHU
AKTHBOB, COXPAHECHME KalnuTasia

Bricimii mpuopurer - He menee 18 ner CpennemecsiyHbIE T0XObI HE TIOJKHBI OBITH
MEHBIIIE CPETHEMECIYHBIX 00s3aTSIIBHBIX

pacxoioB

*oorcuoaemas  O00X0O0HOCHb

Cmanoapmuoil cmpame2uu YApaeieHus He 2apaHmupyemcs

Vnpasnaiowum u ne s611emcs UOEHMUUHOU DAKMUYECKOU OO0XOOHOCMU YNPAGLeHUs UMYUWeCEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvHoe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PAcXo008 U HAl0208.
** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmgyiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
X npedenvrasn eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MakcuMaJjbHas 10715
COOTBETCTBYIONIEr0 BHAA
akTUBOB B noptgene Kiuenra
Ne n/m Bun odbexrTa M0 UTOTaM COBEPIIEHUS C/IeJIKH
10 UX NPHOOpPeTeHHI0, B %0 OT
o01IeH CTOMMOCTH
AKTHBOB****
JleHexHBIE CpeIcTBA Ha CUYETaX M BO BKIIAAAxX
1 (memo3uTax) B KPEIUTHBIX OpPraHU3alUAX, BKIIOYAs 100
WHOCTPAaHHYIO BaIIOTy, MPHOOpETaeMyr0 B IIEIsX
XeJUKMPOBAHUS
OO6nuranuu  pOCCHUMCKUX SMHUTEHTOB, MPOILEAIINE
npoueaypy JUCTHMHra Ha (QOHIOBOW Oupxke, 3a
2 UCKIIIOYEHHEM CyOOpAMHUPOBAHHBIX u 100
KOHBEPTUPYEMBIX (B TOM 4HCIE NPUOOpETEHHbIE Ha
YCIIOBUSX CIEJIOK PEro)
3 AKIMM  POCCUHCKMX SMUTEHTOB (B TOM 4YHCIE 100
npuoOpeTeHHbIE HA YCIOBUSAX CENOK PEro)
4 [Tpon3BoHbIe (UHAHCOBBIC HHCTPYMEHTHI 100
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XX Dakmuyeckue doau coomsemcemayrowux 6udoe Axmueoe 6 nopmeene Kiuenma mozym
npeeviuiams npeoeivbhvie 001U, yKazawuvle 6 nacmosiyem Illpunosicenuu, npu s3mom 6 ciyyae
npeeviuierusi 00au coomeemcmeyroujeco suoa Axmuseos 6 nopmene Kiuenma Hao eerudunami,
yemanosnennvimu 6 Hacmosuem Ipunodcenuu, Ynpasnsiowuil ne énpase y8eiuuuéams 000 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus cTpaTeruu
VYcnoBusi ”HBECTHIIMOHHOM CTPATEerny MOTYT OBITh MPUMEHEHBI JJIS YIPABICHHUS aKTHBAMH Kak
(buU3NIECKUX, TaK ¥ IOPUANIECKUX JTUIL.

Cpox norosopa: 1 roa (3 rojga st 1OrOBOPOB WHJMBHUAYaIbHOTO WHBECTUIIMOHHOIO CYETA) C
ABTOIPOJIOHTAIlMEH. ABTONPOJIOHTAIMS  JOTOBOpa IMPOMCXOJUT TPU  COOJIOACHHH  YCIIOBHH,
npeaycMoTpeHHsIx [IpaBunamu.

Bamtora: Pyonu

VYnpapisoomuii BipaBe COBEPIIATH JIIOObIE BUJIbI ONIEPALIUNA U CIACIIOK C UMYILIECTBOM Y UpEAUTENS]
yIpaBJIeHUs, BKJIIOYAsi PENo, CHACJIKU C IMPOU3BOAHBIMU (PMHAHCOBBIMM HMHCTPYMEHTaMH, CIEIKU C
LIEHHBIMU OyMaramu, Kak BKJIIOUEHHBIMHU, TaK U HE BKJIFOUEHHBIMU B KOTUPOBAJIbHBIE CIICKHU.

YrpaBisoomuid TpUHAMAET Ha ceOs 0053aTebCTBO M0 3aKIFOUSHHUIO CIETIOK PEro IO CTaBKE HE
HwKe 14% romaoBbIX W/WIH pa3MEIICHUI0O AKTUBOB KJIMEHTA B POU3BO/IHBIC (PMHAHCOBBIC HHCTPYMEHTHI
C IOXOJIHOCTBIO He Hike 14% roaoBhIX.

YcaoBUEM 3aKITIOUEHHUS CHICIKH PEIo Ha aKIUW POCCHUHUCKMX SMHUTECHTOB, HE BKIIIOUYCHHBIC B
KOTI/IpOBaJH)HBIe CIIMCKHU, I/I/I/IJII/I 3aKJIFOUYCHUS CHACIIOK C BH€6I/Ip)K€BI)IMI/I HpOI/IBBOIIHI)IMI/I q)HHaHCOBI)IMI/I
HHCTPYMEHTAMH SIBJISICTCS TMPEAOCTaBICHHE IMEPBOHAYAIBHBIM IPOJABIOM H/WIM KOHTPAreHTOM I10
JIOTOBOPY TPOM3BOJHOTO (PMHAHCOBOIO HMHCTPYMEHTa OOECIEYCHUs HCIIOJIHCHUS O0s3aTeNIbCTBA I10
orjiaTe IIEHHBIX OyMar Mo BTOPOW YacTH PENo W/WIM UCTOJHEHHs 00s3aTelIbCTB MO BHEOMPIKEBBIM
HpOI/I?;BOI[HI)IM q)HHaHCOBBIM I/IHCTPYMGHTaM B BUIAC 3ajiora CO6CTB€HHI)IX AKTHUBOB HepBOHa‘IaJ'IBHOFO
MPOJIaBIIa, H/WJIM KOHTPAareHTa 1Mo JOrOBOPY MPOU3BOIHOTO (PMHAHCOBOTO MHCTPYMEHTA, U/UITU €T0 (HX)
abQrIMpoOBaHHBIX JHUI. YTPaABISAIOMUA IO CBOEMY YCMOTPEHHIO OIIEHHWBAET JOCTaTOYHOCTh U
JUKBHUJIHOCTD MPEIOCTABIIEMOT0 O0ECTIeUeHHSI.

MuHnumanbHas CyMMa CPEICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIUXCS B YIPaBICHUU IS LeJel
peaymzanuu ctparerun, — 10 000 (decsarts Toics4) pyOsteid. B ciydae ecnu croumocth AkTuBoB KitneHra,
ompezenseMass B COOTBETCTBHHM co cratbed 8 [IpaBui, BcieacTBHE NTOCPOYHOTO BBIBOJA AKTHUBOB
KmuenTtom Oyner coCTaBisATh MEHEE MHUHUMAIBHONH CTOMMOCTH AKTHBOB, TPHHUMAeMbIX B
noBeputenbHoe ympaeneHue (m. 7.1 IlpaBui), YmpaBnsiouuii BmpaBe OTKa3aTbcs OT peajn3aluu
CTpaTeTUH YIPaBJICHUS U IO CBOEMY YCMOTpeHuio umHBecTupoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI C PUKCHPOBAHHOM TOXOAHOCTHIO MIIM Pa3MECTUTh WX Ha OAHKOBCKUH CUET.
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Ipuaoxenne 15.2. CTAHAAPTHASI AHBECTUHHIMOHHASA CTPATEI'USL (CTAHIAPTHBIN
MHBECTHUIHOHHBIN ITPOPUJIb) «PET'YJIAPHBIU JOXO/1»

1. Onucanue HHBECTUINHMOHHOTO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

O:xugaemasi 10X0AHOCTH* (B |HBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roaoBbIX) TOPU30HT
15%** 1 rox 5

eab nuuBectupoBanus  |Ilpeamosaraemblii IIpumepHbIe cpexHeMecsTYHbIE 10X0AbI U
BO3pacTt NpPUMeEpPHbIe CPeIHeMecsIYHbIe PACX0/bI 32
usnyeckoro aunal mnocjaeaHue 12 mecsineB (pU3UYECKOr0 JUIA,
KOTOPOMY MOKeT NpeNaraTbcsi 1aHHasA
CTaHJAapTHAs CTPAaTerusi ynpabJieHUs

MUHHMMH3ALUS PUCKA,
MOJIyYEHHUE J10X0/1a BbILIE
0aHKOBCKOTO JICTIO3HTA.
Bropuunslii mpuopuTeT -
YBEITUYCHUE CTOUMOCTHU
AaKTHBOB, COXpPAHEHHE KaluTasa

Beicmuii mpuopurer - He menee 18 et CpenHemecsyHbIC I0XO/IbI HE IOJDKHBI OBITh
MEHBIIIE CPETHEMECSYHBIX 00s3aTEIbHBIX

pacxoaoB

*oorcuoaemas  O0X0OHOCHb

Cmanoapmuoil cmpame2uu YApaeieHus He 2apaHmupyemcs

Vnpasnaowum u ne sa6niemcs uOeHMUYHOU GAKMUYECKOU OOXOOHOCMU YNPAGLEHUs UMYUWeCmEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvroe ynpasiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.
** pacuem npouzeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCMU,
oelicmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
*EX npedenvrasn éenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTAaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOIO YIIPABJIEHUSA

MakcuMaJbHas 40715
COOTBETCTBYIOLLIEr0 BUAA
aKkTuBOB B nopr¢ene Kanenra

PUOOPETEHHBIC HA YCIOBUSX CIIEJIOK PETIO)

Ne mi/m Bua o0bekTa 10 UTOraM COBEPLIEHUSA CIeJIKH
10 UX NPHOOpPeTeHHI0, B %o OT
o0wieii crouMocTH
AKTHBOB***¥
JlenexxHble CpencTBa Ha cueTax W BO BKIJIAJax
1 (mermo3uTax) B KPEOUTHBIX OPTaHU3AlUAX, BKIIOYAst 100
WHOCTPaHHYIO BaJllOTy, MpUOOpETaeMyl0 B LENsIX
XEKUPOBAHUS
OO0yrarii  pOCCUHWCKUX 3MHTEHTOB, IPOIICIIINE
npoleaypy JUCTHMHra Ha (QOHIOBOWM Oupxke, 3a
2 UCKITIOYEHHEM CyOOpIMHUPOBAHHBIX u 100
KOHBEPTHPYEMBIX (B TOM 4HCIE MPUOOpPETEHHBIE Ha
YCIIOBHSIX CIIETIOK PETIO)
3 AKIIMM  POCCUMCKHUX 5SMHUTEHTOB (B TOM 4YHUCJE 100
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MakcumaJjbHas 10151
COOTBETCTBYIOIIIEr0 BH/IA
akTHBOB B noprgene Kiinenra
Ne i/ Bup o0bexTa 10 UTOraM COBEpPILUIEHUS CACJIKH
110 UX NPUOOPETeHHUI0, B % OT
o011el CTOMMOCTH
AKTHBOB***¥

4 [Tpon3BoHBIC PUHAHCOBBIE HHCTPYMEHTHI 100

*EXE - Dakmuueckue donau coomeemcmayrowux 6uo0os Axkmueos 6 nopmdpenre Kiuenma mozym
npegvluiams npeoenvhvlie O00NU, YKa3auuvle 8 Hacmoswem Ilpunoscenuu, npu smom 6 crayuae
npesviuieHus 00au coomeemcmayoue2o euoa Axkmusos 6 nopmghene Knuenma Hao eenudunamu,
yemanoenenHvimMu 8 Hacmosuem Ilpunoocenuu, Ynpasnarowuii He enpase yg8eauuusams 0010 MAKux
Axmueog 6e3 coenacosarnus ¢ Knuenmonm.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI JIs1 YIIPAaBJICHHUA aKTUBAMH KakK
(bu3NYeCcKUX, TaK U IOPUAUYECKUX JTULI.

Cpoxk nmoroBopa: 1 roja. ABTONPOJIOHTAIMS JIOTOBOpa MPOUCXOAHUT TPHU COOJIOJICHUU YCIIOBUH,
peyCMOTPEeHHBIX [IpaBuimamu.

Basmora: Pyonu

VYnpapisromuil BpaBe CoBepILIaTh J0ObIE BU/IbI ONEpaLMii U CAETIOK ¢ UMYLIECTBOM Y UpeauTes
YIpaBJICHUs, BKIIOYast, HO HE OTPAaHUYMBAsACH OUpKeBBIe (Oe3aapecHbIe, IEPErOBOPHBIC) U BHEOUPIKEBEIE
CHIEJIKH, CIIEJIKH PEemo, CACIKU C MPOU3BOAHBIMU (DUHAHCOBBIMH MHCTPYMEHTaMH, CHCIIKHU C LIEHHBIMU
Oymaram#, KaKk BKIIFOUCHHBIMH, TaK U HE BKJIIFOUCHHBIMH B KOTHPOBAJILHBIE CITUCKH.

VYnpapisromuil TpuHUMaeT Ha cedst 003aTeabCTBO MO 3aKJIIOYEHUIO CAETIOK Pero IO CTaBKe He
Huxke 15% ronoBeIX W/uinm pa3MenieHn0 AKTUBOB KJIMEHTa B IPOU3BOIHbIE (PMHAHCOBBIE HHCTPYMEHTHI
C JOXOJHOCTBIO HE HWXKE 15% rofoBBIX Ha YCIOBMSX, MPEAYCMATPUBAIOIINX €KEMECAYHYIO BBIILIATY
JI0XO/Ia Ha CYET JOBEPUTEIBHOTO YIIPABICHHUS.

Pasmep oxupaeMoll NOXOMHOCTH MPHUBEAEH C YYETOM IPEAYCMOTPEHHOIO WHBECTHIIMOHHBIM
npoduneM MHBECTULMOHHOTO TOPU30HTAa U MOXKET OBbIThb JOCTUTHYT NpH YyCJIOBUH, yTO KiueHT He
U3bIMAET aKTHBBI U3 JOBEPUTEJILHOTO YIpaBieHUs (B TOM YHCIIE YaCTUYHO) O HCTEUCHMs CPOKa
JIeMCTBUS 10TOBOpPa JOBEPUTENILHOTO YIIPABJICHHUS.

VYcnoBueM 3aKkIIOYEHHs CHENIKH PENO Ha aKLUUU POCCUMCKUX DMHUTEHTOB, HE BKIIOUCHHBIE B
KOTUPOBAJIbHbIE CIIUCKHU, /UM 3aKJIIOUEHUS C/IEJIOK C BHEOMPIKEBBIMH MPOU3BOAHBIMU (PMHAHCOBBIMU
MHCTPYMEHTaMHU SBISETCA MPEJOCTaBICHUE MEPBOHAYAIBHBIM MPOJABLIOM W/WIM KOHTPAreHTOM IO
JIOTOBOPY TPOM3BOJHOIO (PMHAHCOBOIO MHCTPYMEHTa OOECHEeYeHHs MCIIONHEHHS 00s3aTeNbCTBA I10
orjare LEHHbIX Oymar Mo BTOPOM YacTH perno W/WIM HUCHOJIHEHUs 0053aTeNIbCTB MO BHEOUPKEBBIM
MIPOM3BOJIHBIM (PMHAHCOBBIM MHCTPYMEHTAM B BHJIE 3aj0ra COOCTBEHHBIX aKTHBOB NEPBOHAYAILHOTO
MPO/AABIIA, U/MIIM KOHTPAreHTa Mo JJOrOBOPY MPOU3BOJHOIO (PMHAHCOBOT'O HHCTPYMEHTA, U/WIIH €ro (UX)
adGUIMPOBAHHBIX JUI. YNPaBISIOLUNA 10 CBOEMY YCMOTPEHHIO OIIEHMBA€T JOCTAaTOYHOCTh H
JMKBUAHOCTD MPEJOCTABIIIEMOTI0 00ECTIEYESHHUS.

MuHnumanbHas CyMMa CPelICTB (CTOMMOCTh AKTHMBOB), HAXOSIIMUXCS B YIpPaBIE€HUU JUIs Lieel
peamu3zanuu crparerud, — 100 000 (Cto Thicsu) pyOneit. B ciyuae, ecinu croumocts AktuBoB Kinenra,
ompenensieMas BO COOTBETCTBUM cO cratbed 8 IlpaBwi, BciaeacTBUE JOCPOYHOIO BBIBOAA AKTHBOB
Knuenrom Oyzmer cocTaBisiTh MEHEE MUHUMAJIbHOH CTOMMOCTH AKTHUBOB, NPUHHUMAEMBIX B
noBepuTenbHOe ympaBienue (m. 7.1 IlpaBum), YmpaBnsiomuii BIpaBe OTKa3aThCs OT peaTu3ariiu
CTpAaTeTUH YIpPaBJICHUS U MO CBOEMY YCMOTpeHHI0 uMHBecTHpoBaTh 10 100% AxtuBoB KiueHrta B
MHCTPYMEHTHI C PUKCUPOBAHHOM TOXOAHOCTHIO HJIM PA3MECTUTh UX Ha OAHKOBCKUH CUET.
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IIpuinoxenune 15.2.1. CTAHJAAPTHAA WHBECTUIIMOHHAS CTPATEI'UA
(CTAHJAPTHBIM HHBECTUHOHHBIA ITPOPUJIb) «PETI'YJIAPHBIN JOXO/J - 2 T'OJA»

1. Onucanue HHBECCTHUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTUIIHOHHOM cTpaTeruu

O:xugaemasi 10X0aHOCTH* (B |HBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roa0BbIX) TOPU30HT
15%** 2 roga 7,5

Hean uaBecTUPOBAHMS IIpeanosaraemblit IIpumepHbIe cpeqHeMecsTYHbIE 10XO0bI H
BO3pacT NpUMepPHbIE CpeIHeMecsTYHbIe PAcXobl 3a
pusnyeckoro auna mnocjaeaHue 12 mecsineB (pU3UYECKOr0 JUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHasA
CTaHIAPTHAs CTPaTerus ynpapJieHust

Bricimii mpuopurer - He menee 18 ner CpennemecsiyHbIE T0XObI HE TIOJKHBI OBITH
MUHHMH3AIIHS PUCKA, MEHBIIIE CPETHEMECIYHBIX 00s3aTSIIBHBIX
MOJIyYEHUE JI0X0/1a BHIIIE pacxojioB

0GaHKOBCKOI'0 JEMO3UTA.

Bropuunslii npuopurer -

YBEJIMUEHUE CTOUMOCTHU
AKTHBOB, COXPAHECHME KalnuTasia

*oorcuoaemas  doxoonocms  CmaHOapmuol —cmpamezuu  YNPAGIeHUus He 2apaHmupyemcs
Vnpasnaowum u ne s611emcs UOeHMUUHOU DAKMUYECKOU OOXOOHOCMU YNPAGIEHUs UMYUWEeCEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvHoe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PAcXo008 U HAl0208.

** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmgyiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.

X npedenvrasn eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MakcuMaJjbHas 10715
COOTBETCTBYIOIIEr0 BUAA
akTuBOB B noprdese Kiuenra
Ne n/m Bua o0bexTa 10 UTOraM COBEPLIEHUSA CIeJIKH
10 UX NPHOOpPeTeHHI0, B %0 OT
o011eii CTOMMOCTH
AKTHBOB***¥

JleHexHBIE CpeIcTBA Ha CUYETaX M BO BKIIAAAxX
(memo3uTax) B KPEIUTHBIX OpPraHU3alUAX, BKIIOYAs
MHOCTPAHHYIO BAllOTy, HpPUOOpETaeMyl0 B IENsIX
XeJUKMPOBAHUS

OO6nuranuy  pOCCMMCKUX SMUTEHTOB, MPOIIEIIINE
npoueaypy JUCTHMHra Ha (QOHIOBOW Oupxke, 3a
2 UCKIIIOYEHHEM CyOOpIMHUPOBAHHBIX " 100
KOHBEPTUPYEMBIX (B TOM 4HCIE NPUOOpETEHHbIE Ha
YCIIOBUSX CIEJIOK PEro)

AKIMM  POCCUHCKMX SMUTEHTOB (B TOM 4YHCIE
npuoOpeTeHHbIE HA YCIOBUSAX CICNIOK PEMo)

4 [Tpon3BoHbIe (UHAHCOBBIC HHCTPYMEHTHI 100

100

100

100



XX Dakmuyeckue doau coomsemcemayrowux 6udoe Axmueos 6 nopmepene Knuenma mozym
npeeviuiams npeoeivbhvie 001U, yKazawuvle 6 nacmosiyem Illpunosicenuu, npu s3mom 6 ciyyae
npeeviulerusi 00au coomeemcmeyroue2o euda Axkmusos 6 nopmgpene Knuenma Hao eerudunamu,
yemanosnennvimu 6 Hacmosuem Ipunodcenuu, Ynpasnsiowuil ne énpase y8eiuuuéams 000 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus cTpaTeruu
VYcnoBusi ”HBECTHIIMOHHOM CTPATEerny MOTYT OBITh MPUMEHEHBI JJIS YIPABICHHUS aKTHBAMH Kak
(buU3NIECKUX, TaK ¥ IOPUANIECKUX JTUIL.

Cpoxk goroBopa: 2 roaa. ABTOIPOJIOHTAIUS JOTOBOpPA MPOUCXOJUT MPHU COONIIOACHUU YCIOBUH,
peaycMOTpeHHBIX [IpaBumamu.

Bamora: Py6nu

VYnpapisromuii BpaBe cCoBEpIIATh JI00bIE BUIbI ONEPAIMi U CJIEIOK C UMYIIECTBOM Y UpeIUTEeNs]
yIpaBJIeHUs, BKJIKOYasi, HO HE OrpaHUYMBasCh OMpkeBble (0e3apecHble, IeperoBOpHbIE) M BHEOUPIKEBbIE
CHIEJIKH, CIIEJIKH PEeMo, CACTKU C MPOU3BOAHBIMUA (PMHAHCOBBHIMH MHCTPYMEHTAMH, CIEJIKH C IICHHBIMU
Oymaramu, Kak BKJIIFOUCHHBIMH, TaK U HE BKJIIFOUEHHBIMH B KOTUPOBAJIbHBIE CIIUCKH.

VYnpaisromuii IpuHIMAaeT Ha ce0st 003aTeIbCTBO 10 3aKIIOYCHUIO CAETIOK PEro MO CTaBKe He
Hke 15% rooBbIX W/WIK pa3MeLIeHHI0O AKTUBOB KJIIMEHTA B IPOM3BOIHbIE (PMHAHCOBBIE MHCTPYMEHTBI
C JOXOJHOCTbIO HE HMXKE 15% roJoBBIX Ha YCIOBHSX, NIPEAYCMATPUBAIOIINX €KEMECAYHYIO BBIILIATY
JI0X0J1a Ha CYET JOBEPUTEIBHOIO yIIPABICHUS.

Pasmep oxumaeMoill OXOMHOCTH MPHUBEAECH C YYETOM IPEAYCMOTPEHHOIO HHBECTHUIIMOHHBIM
npoduieM HMHBECTHMLIMOHHOTO TOPU30HTA M MOXKET ObITh JOCTUTHYT IpH ycioBuHM, 4To KimeHt He
U3bIMAET aKTUBbI M3 JOBEPUTEIBHOIO YIIpPaBi€HUsS (B TOM YHCIE YAaCTUYHO) JO HCTEUYEHHUS CpOKa
JEMCTBHS 10TOBOPA JOBEPUTEIIBHOTO YIIPABJICHHUS.

VYcnoBueM 3aKiIIOYEHHs CHCJIKH PENo Ha aKUUMU POCCUHCKUX IMHUTEHTOB, HE BKJIIOUCHHBIE B
KOTHPOBAJIbHBIE CITUCKHU, W/ 3aKJIIOYEHUS C/AEJIOK C BHEOUPKEBBIMU MPOU3BOIHBIMU (PUHAHCOBBIMU
MHCTPYMEHTaMH SIBJISIETCS TNPEAOCTaBICHHE MEpBOHAYAIbHBIM IPOJABLOM H/WIM KOHTPAreHTOM I10
JIOTOBOPY TMPOU3BOAHOTO (PMHAHCOBOIO MHCTPYMEHTa OOECHeueHHsI MCIOJHEHHUs 00s3aTenbcTBa IO
oruiaTe IEHHBIX OyMmar Mo BTOPOW YacTHU PENo W/WIA HCHOJHEHUS O0S3aTeNIbCTB MO BHEOUPIKEBHIM
MIPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTaM B BHJE 3ajiora COOCTBEHHBIX aKTHBOB IEPBOHAYAIBLHOI'O
MPOJaBLa, U/WIN KOHTpAareHTa 1o JOoroBopy MpoU3BOIHOTO (PMHAHCOBOI'O HHCTPYMEHTA, U/UITU €ro (HX)
apOWIMPOBaHHBIX JIMI. YTPaBIAOLMI O CBOEMY YCMOTPEHHUIO OIIEHHBAaeT JOCTaTOYHOCTh U
JIMKBUJIHOCTD MTPEIOCTABIIIEMOT0 O0ECIIEUEHUSI.

MuHuManbHasE cyMMa CpeICTB (CTOMMOCTh AKTHMBOB), HAXOJSIIUXCS B YIPABICHUU JJIA Leei
peanuzanuu crpateruu, — 100 000 (Cto Thicsu) pyOneit. B ciydae, ecinu ctroumocts AkTBOB Kinenra,
ompesensieMas BO COOTBETCTBHH co craThed 8 IlpaBwii, BCieACTBHE JOCPOYHOTO BHIBOJA AKTHBOB
KnuenTtom Oyaer cocTaBisiTh MEHEe MHUHUMAIBbHONH CTOMMOCTH AKTHBOB, NPUHUMAaeMbIX B
noBepuTenbHOe ympaBienue (m. 7.1 IlpaBum), YmpaBnsiomuii BIpaBe OTKa3aThCs OT peaTu3ariiu
CTpaTeTUH YIpPaBJCHUS U MO CBOEMY YCMOTpeHHio umHBecTHpoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI ¢ (PUKCUPOBAHHOM TOXOJHOCTHIO MIJIH PA3MECTUTh MX Ha OAHKOBCKUM CYET.
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IIpuinoxenune 15.2.2. CTAHJAAPTHAA WHBECTUIIMOHHAS CTPATEI'UA
(CTAHJAPTHBIM HHBECTUHOHHBIAU ITPOPUJIb) «PETI'YJIAPHBIN JOXO/J - 3 T'OJA»

1. Onucanue HHBECCTHUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

O:xugaemasi 10X0aHOCTH* (B |HBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roa0BbIX) TOPU30HT
15,50%** 3 roma 10

Hean» uaBecTUPOBAHMS IIpeanosaraemblit IIpumepHbIe cpeqHeMecsTYHbIE 10XO0bI H
BO3pacT NpUMepPHbIEe CpeIHeMecsTYHbIe PACX0/Ibl 32
pusnyeckoro auna mnocjaeaHue 12 mecsineB (pU3UYECKOr0 JUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHasA
CTaHIAPTHAs CTPaTerus ynpapJieHust

Bricimii mpuopurer - He menee 18 ner CpennemecsiyHbIE T0XObI HE TIOJKHBI OBITH
MUHHMH3AIIHS PUCKA, MEHBIIIE CPETHEMECIYHBIX 00s3aTSIIBHBIX
MOJIyYEHUE JI0X0/1a BHIIIE pacxojioB

0GaHKOBCKOI'0 JEMO3UTA.

Bropuunslii npuopurer -

YBEJIMUEHUE CTOUMOCTHU
AKTHBOB, COXPAHECHME KalnuTasia

*oorcuoaemas  doxoonocms  CmaHOapmuol —cmpamezuu  YNPAGIeHUus He 2apaHmupyemcs
Vnpasnaiowum u ne s611emcs UOEHMUUHOU DAKMUYECKOU OO0XOOHOCMU YNPAGLeHUs UMYUWeCEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvHoe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.

** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmgyiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.

X npedenvrasn eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MakcuMaJjbHas 10715
COOTBETCTBYIOIIEr0 BUAA
akTuBOB B noprdese Kiuenra
Ne n/m Bua o0bexTa 10 UTOraM COBEPLIEHUSA CIeJIKH
10 UX NPHOOpPeTeHHI0, B %0 OT
o011eii CTOMMOCTH
AKTHBOB***¥

JleHexHBIE CpeIcTBA Ha CUYETaX M BO BKIIAAAxX
(memo3uTax) B KPEIUTHBIX OPraHU3ALMAX, BKIOYas
MHOCTPAHHYIO BAllOTy, HpPUOOpETaeMyl0 B IENsIX
XeJUKMPOBAHUS

OO6nuranuu  pOCCHUMCKUX SMHUTEHTOB, MPOILEAIINE
npoueaypy JUCTHMHra Ha (QOHIOBOW Oupxke, 3a
2 UCKIIIOYEHHEM CyOOpIMHUPOBAHHBIX " 100
KOHBEPTUPYEMBIX (B TOM 4HCIE NPUOOpETEHHbIE Ha
YCIIOBUSX CIEJIOK PEro)

AKIMM  POCCUHCKMX SMUTEHTOB (B TOM 4YHCIE
npuoOpeTeHHbIE HA YCIOBUSAX CENOK PEro)

4 [Tpon3BoHbIe (UHAHCOBBIC HHCTPYMEHTHI 100

100

100
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XX Dakmuyeckue doau coomsemcemayrowux 6udoe Axmueos 6 nopmepene Knuenma mozym
npeeviuams npeoeivbhvie 001U, YKazawuvle 8 nacmosiyem Illpunosicenuu, npu s3mom 6 ciyuae
npeeviuierusi 00au coomeemcmeyroujeco suoa Axmuseos 6 nopmene Kiuenma Hao eerudunami,
yemanosnennvimu 6 Hacmosuem Ipunodcenuu, Ynpasnsiowuil ne énpase y8eiuuuéams 000 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus cTpaTeruu
VYcnoBusi ”HBECTHIIMOHHOM CTPATEerny MOTYT OBITh MPUMEHEHBI JJIS YIPABICHHUS aKTHBAMH Kak
(buU3NIECKUX, TaK ¥ IOPUANIECKUX JTUIL.

Cpoxk goroBopa: 3 roaa. ABTOIpPOJIOHTAIUS JOTOBOpPA MPOUCXOJIUT MPHU COONIIOACHUU YCIOBUH,
peaycMOTpeHHBIX [IpaBumamu.

Bamora: Py6nu

VYnpapisromuii BpaBe COBEpIIaTh JI00bIE BUIBI ONEpPAIMid U CAETIOK C UMYIIECTBOM Y UpEAUTEIIS
yIpaBJIeHUs, BKJIKOYasi, HO HE OrpaHUYMBasCh OMpkeBble (0e3apecHble, IeperoBOpHbIE) M BHEOUPIKEBbIE
CHIEJIKH, CIICJIKH PEero, CACTKU C MPOU3BOAHBIMH (PMHAHCOBBHIMH HMHCTPYMEHTAMH, CIEJIKH C IICHHBIMU
Oymaramu, Kak BKJIIFOUEHHBIMH, TaK U HE BKJIIFOUCHHBIMHU B KOTUPOBAJIbHBIC CITUCKHU.

VYnpaisromuii IpuHIMAaeT Ha ce0st 003aTeIbCTBO 10 3aKIIOYCHUIO CAETIOK PEro MO CTaBKe He
Hwke 15,50% ronoBbIX W/WIM pa3MelleHHI0 AKTHBOB KIMEHTAa B IPOM3BOJHBbIE (DUHAHCOBBIE
UHCTPYMEHTBI C JIOXOAHOCTbIO He Huke 15,50% romoBbIX Ha YCIIOBHUSX, IMPEAyCMaTPUBAIOLINX
€KEMECAYHYIO BBIILIATY JOX0/Ja HAa CYET JOBEPUTEIBHOIO yIIPABICHUS.

Pasmep oxumaeMoill OXOMHOCTH MPHUBEAECH C YYETOM IPEAYCMOTPEHHOIO HHBECTHUIIMOHHBIM
npoduieM HMHBECTHMLIMOHHOTO TOPU30HTA M MOXKET ObITh JOCTUTHYT IpH ycioBuHM, 4To KimeHt He
U3bIMAET aKTUBbI M3 JOBEPUTEIBHOIO YIIpPaBi€HUsS (B TOM YHCIE YAaCTUYHO) JO HCTEUYEHHUS CpOKa
JEMCTBHS 10TOBOPA JOBEPUTEIIBHOTO YIIPABJICHHUS.

VYcnoBueM 3aKiIIOYEHHs CHCJIKH PENo Ha aKUUMU POCCUHCKUX IMHUTEHTOB, HE BKJIIOUCHHBIE B
KOTHPOBAJIbHBIE CITUCKHU, W/ 3aKJIIOYEHUS C/AEJIOK C BHEOUPKEBBIMU MPOU3BOIHBIMU (PUHAHCOBBIMU
MHCTPYMEHTaMH SIBJISIETCS TNPEAOCTaBICHHE MEpBOHAYAIbHBIM IPOJABLOM H/WIM KOHTPAreHTOM I10
JIOTOBOPY TMPOU3BOAHOTO (PMHAHCOBOIO MHCTPYMEHTa OOECHeueHHsI MCIOJHEHHUs 00s3aTenbcTBa IO
oruiaTe IEHHBIX OyMmar Mo BTOPOW YacTHU PENo W/WIA HCHOJHEHUS O0S3aTeNIbCTB MO BHEOUPIKEBHIM
MIPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTaM B BHJE 3ajiora COOCTBEHHBIX aKTHBOB IEPBOHAYAIBLHOI'O
MPOJaBLa, U/WIN KOHTpAareHTa 1o JOoroBopy MpoU3BOIHOTO (PMHAHCOBOI'O HHCTPYMEHTA, U/UITU €ro (HX)
apOWIMPOBaHHBIX JIMI. YTPaBIAOLMI O CBOEMY YCMOTPEHHUIO OIIEHHBAaeT JOCTaTOYHOCTh U
JIMKBUJIHOCTD MTPEIOCTABIIIEMOT0 O0ECIIEUEHUSI.

MuHuManbHasE cyMMa CpeICTB (CTOMMOCTh AKTHMBOB), HAXOJSIIUXCS B YIPABICHUU JJIA Leei
peanuzanuu crpateruu, — 100 000 (Cto Thicsu) pyOneit. B ciydae, ecinu ctroumocts AkTBOB Kinenra,
ompesensieMas BO COOTBETCTBHH co craThed 8 IlpaBwii, BCieACTBHE JOCPOYHOTO BHIBOJA AKTHBOB
KnuenTtom Oyaer cocTaBisiTh MEHEe MHUHUMAIBbHONH CTOMMOCTH AKTHBOB, NPUHUMAaeMbIX B
noBepuTenbHOe ympaBienue (m. 7.1 IlpaBum), YmpaBnsiomuii BIpaBe OTKa3aThCs OT peaTu3ariiu
CTpaTeTUH YIpPaBJCHUS U MO CBOEMY YCMOTpeHHio umHBecTHpoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI ¢ (PUKCUPOBAHHOM TOXOJHOCTHIO MIJIH PA3MECTUTh MX Ha OAHKOBCKUM CYET.
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Ipuaoxenne 15.3. CTAHAAPTHASI AHBECTUHHIUOHHASA CTPATEI'USI (CTAHIAPTHBIM
MHBECTHUIHOHHBIA ITPODPUJIb) <MAKCHUMY M»

1. Onucanue HHBECCTHUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaHI[apTHOﬁ HMHBECTUITHOHHOM cTpaTeruu

O:xugaemasi 10X0aHOCTH* (B |HBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roa0BbIX) TOPU30HT
22%** 1 rox 5

Hean uaBecTUPOBAHMS IIpeanosaraemblit IIpumepHbIe cpeqHeMecsTYHbIE 10XO0bI H
BO3pacT NpUMepPHbIE CpeIHeMecsTYHbIe PAcXobl 3a
pusnyeckoro auna mnocjaeaHue 12 mecsineB (pU3UYECKOr0 JUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHasA
CTaHIAPTHAs CTPaTerus ynpapJieHust

MUHUMU3ALNS PUCKA,
IIOJIyYEHHUE J10X0/1a BbIIIE
0GaHKOBCKOI'0 JEMO3UTA.
Bropuunslii npuopurer -
YBEJIMUEHUE CTOUMOCTHU
AKTHBOB, COXPAHECHME KalnuTasia

Bricimii mpuopurer - He menee 18 ner CpennemecsiyHbIE T0XObI HE TIOJKHBI OBITH
MEHBIIIE CPETHEMECIYHBIX 00s3aTSIIBHBIX

pacxoioB

*oorcuoaemas  O00X0O0HOCHb

Cmanoapmuoil cmpame2uu yYnpasieHus He 2apanmupyemcs

Vnpasnaowum u ne s611emcs UOeHMUUHOU DAKMUYECKOU OOXOOHOCMU YNPAGIEHUs UMYUWEeCEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvHoe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PAcXo008 U HAl0208.
** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmgyiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
X npedenvrasn eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MakcuMaJjbHas 10715
COOTBETCTBYIONIEr0 BHAA
akTUBOB B noptgene Kiuenra
Ne n/m Bun odbexrTa M0 UTOTaM COBEPIIEHUS C/IeJIKH
10 UX NPHOOpPeTeHHI0, B %0 OT
o01IeH CTOMMOCTH
AKTHBOB****
JleHexHBIE CpeIcTBA Ha CUYETaX M BO BKIIAAAxX
1 (memo3uTax) B KPEIUTHBIX OpPraHU3alUAX, BKIIOYAs 100
WHOCTPAaHHYIO BaIIOTy, MPHOOpETaeMyr0 B IIEIsX
XeJUKMPOBAHUS
OO6nuranuy  pOCCMMCKUX SMUTEHTOB, MPOIIEIIINE
npoueaypy JUCTHMHra Ha (QOHIOBOW Oupxke, 3a
2 UCKIIIOYEHHEM CyOOpIMHUPOBAHHBIX " 100
KOHBEPTUPYEMBIX (B TOM 4HCIE NPUOOpETEHHbIE Ha
YCIIOBUSX CIEJIOK PEro)
3 AKIMM  POCCUHCKMX SMUTEHTOB (B TOM 4YHCIE 100
npuoOpeTeHHbIE HA YCIOBUSAX CICNIOK PEMo)
4 [Tpon3BoHbIe (UHAHCOBBIC HHCTPYMEHTHI 100
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XX Dakmuyeckue doau coomsemcemayrowux 6udoe Axmueos 6 nopmepene Knuenma mozym
npeeviuiams npeoeivbhvie 001U, yKazawuvle 6 nacmosiyem Illpunosicenuu, npu s3mom 6 ciyyae
npeeviulerusi 00au coomeemcmeyroue2o euda Axkmusos 6 nopmgpene Knuenma Hao eerudunamu,
yemanosnennvimu 6 Hacmosuem Ipunodcenuu, Ynpasnsiowuil ne énpase y8eiuuuéams 000 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus cTpaTeruu
VYcnoBusi ”HBECTHIIMOHHOM CTPATEerny MOTYT OBITh MPUMEHEHBI JJIS YIPABICHHUS aKTHBAMH Kak
(buU3NIECKUX, TaK ¥ IOPUANIECKUX JTUIL.

Cpok goroBopa: 1 roa. ABTOMPOJIOHTANHS JOTOBOPA MPOUCXOTUT MPH COOJIIOJICHUU YCIIOBUH,
peaycMOTpeHHBIX [IpaBumamu.

Bamora: Pyonu

YrpaBisoomui BipaBe COBEPIIATh JIOOBIE BUJIbI ONEPALUA U CIICIOK C UMYIIECTBOM YUpeauTess
YIpaBIICHUS, BKJIFOYAs, HO HE OrpaHUYHBAsICh OMpIKeBbIe (0e3aIpecHbIe, IEPErOBOPHBIC) U BHEOUPIKEBBIE
CHETKU, CIENKH PEro, CACIKH C MPOU3BOJHBIMUA (PMHAHCOBBIMH MHCTPYMEHTAMHU, CIACJIKHU C LIEHHBIMH
OyMaram, KaK BKJIIOYCHHBIMU, TaK U HE BKIIIOYCHHBIMU B KOTUPOBAIBHBIC CITHCKH.

VYrpapisiomui IpUHUMAaeT Ha ceOst 00s13aTeIbCTBO 0 3aKIIOYCHUIO CACIOK PEro IO CTaBKe HE
HIKe 22% roI0BbIX W/WIH pa3MEIICHHIO AKTHBOB KIIMEHTA B IPOM3BOIHBIC (DMHAHCOBBIC HHCTPYMEHTHI
¢ IOXOOHOCTBIO He HIXKe 22% TrOdOBBIX.

PasMep okumaeMol OXOIHOCTH IPHBEACH C YYETOM MPEIyCMOTPEHHOIO HMHBECTHIIMOHHBIM
HpO(bI/IJ'IeM HNHBCCTUIIMOHHOT'O FOpI/I3OHTa U MOXKET 6I>ITI) IIOCTI/IFHYT HpI/I YCJ'IOBI/II/I, qTo KJII/IGHT HC
U3bIMAaeT aKTHBBI U3 JOBEPUTEIBLHOTO YIpaBieHHs (B TOM YHCII€ YaCTUYHO) IO HCTEUCHHS CPOKa
JEHCTBHS I0rOBOPA IOBEPUTEIILHOTO YIIPABIICHHUS.

YcioBreM 3aKIIIOYCHHS CACTKH PENo Ha aKIUU POCCUHUCKUX SMHUTCHTOB, HE BKIIOYCHHBIC B
KOTHpOBaJ'II)HI)Ie CIIMCKHU, I/I/I/IJ'[I/I 3aKJIFOUYCHUS CHCIIOK C BH€6I/Ip)K€BBIMI/I HpOI/I3BO)1HBIMI/I q)HHaHCOBI)IMI/I
WHCTPYMEHTAMH SIBIISIETCS MPEJOCTABJICHUE TMEPBOHAYAIBHBIM TPOJABIIOM HW/WIA KOHTPAreHTOM IO
JIOTOBOPY TMPOU3BOAHOTO (HHAHCOBOIO HHCTPYMEHTAa OOECICUCHMsI HMCITOJHEHHS 00s3aTebCcTBa 10
oIJiate IEHHBIX Oymar Mo BTOPOW YacTH PEro W/WIM MCIOJHEHHUs 00s3aTeNIbCTB MO BHEOUPIKEBBHIM
HpOI/I?;BO]:[HI)IM (1)I/IH3HCOBI)IM I/IHCTPYMCHTaM B BHUJAC 3ajiora CO6CTB€HHI)IX AKTHUBOB HepBOHa‘IaJ'II)HOFO
MPO/IaBIla W/MIM KOHTPAreHTa Mo JOTOBOPY MPOHU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA W/WIIH €ro (HX)
abQrIMpoOBaHHBIX JHUI. YTPaABISAIOMUA IO CBOEMY YCMOTPEHHIO OIIEHHWBAET JOCTaTOYHOCTh U
JUKBUIHOCTD MIPEJOCTABIIIEMOT0 00CCIICUCHHSI.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIUXCS B YIPaBIECHUU IS LIeJeH
peasmzanuu ctparerun — 10 000 (decsth Thicsa) pyOieit. B ciryuae, eciiu croumocts AkTrBoB KineHra,
orpezensieMass BO COOTBETCTBUU co cTarheil § [lpaBumii, BCienCTBHME JOCPOYHOTO BHIBOJA AKTHUBOB
KimuenTtom Oyaer CcoOCTaBiIsATh MEHEe MHUHUMAIBHOH CTOMMOCTH AKTHBOB, TPHHHMAaeMbIX B
noBeputenbHoe ynpaeneHue (m. 7.1 ITlpaBum), YmpaBisiouiuii BmpaBe OTKa3aTbcs OT peau3aliuu
CTpaTeTUH YIPABJICHUS U TI0 CBOEMY YCMOTpeHHio mHBecTHpoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI ¢ PUKCUPOBAHHOM TOXOAHOCTHIO MIIM PAa3MECTUTh WX Ha OAHKOBCKUH CUET.
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IIpuinoxenune 15.3.1. CTAHJAAPTHAA NHBECTUIIMOHHAS CTPATEI'UA
(CTAHJAPTHBIM HHBECTUHOHHBIA ITPOPUJIB) <MAKCUMVYM - 2 TOJA»

1. Onucanue HHBECCTHUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

O:xugaemasi 10X0aHOCTH* (B |HBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roa0BbIX) TOPU30HT
17%** 2 roga 7,5

Hean uaBecTUPOBAHMS IIpeanosaraemblit IIpumepHbIe cpeqHeMecsTYHbIE 10XO0bI H
BO3pacT NpUMepPHbIEe CpeIHeMecsTYHbIe PACX0/Ibl 32
pusnyeckoro auna mnocjaeaHue 12 mecsineB (pU3UYECKOr0 JUIA,
KOTOPOMY MOKeT NpeNJaraTbCs 1aHHAsA
CTaHIAPTHAs CTPaTerus ynpapJieHust

MUHUMU3ALNS PUCKA,
IIOJIyYEHHUE J10X0/1a BbIIIE
0GaHKOBCKOI'0 JEMO3UTA.
Bropuunslii npuopurer -
YBEJIMUEHUE CTOUMOCTHU
AKTHBOB, COXPAHECHME KalnuTasia

Bricimii mpuopurer - He menee 18 ner CpennemecsiyHbI€ I0XO/IbI HE IOJKHBI OBITH
MEHBIIIE CPETHEMECIYHBIX 00s3aTSIIBHBIX

pacxoioB

*oorcuoaemas  O00X0O0HOCHb

Cmanoapmuoil cmpame2uu yYnpasieHus He 2apanmupyemcs

Vnpasnaiowum u ne s611emcs UOEHMUUHOU DAKMUYECKOU OO0XOOHOCMU YNPAGLeHUs UMYUWeCEoM
Yupeoumensa ynpasnenus, nepedannozo 6 dogsepumenvroe ynpagieHue no /[o2o8opy, npugooumcs 0o
8blYema KOMUCCULL, PAcXo008 U HAl0208.
** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmgyiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
X npedenvrasn eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MakcuMaJjbHas 10715
COOTBETCTBYIONIEr0 BHAA
akTUBOB B noptgene Kiuenra
Ne n/m Bun odbexrTa M0 UTOTaM COBEPIIEHUS C/IeJIKH
10 UX NPHOOpPeTeHHI0, B %0 OT
o01IeH CTOMMOCTH
AKTHBOB****
JleHexHBIE CpeIcTBA Ha CUYETaX M BO BKIIAAAxX
1 (memo3uTax) B KPEIUTHBIX OpPraHU3alUAX, BKIIOYAs 100
WHOCTPAaHHYIO BaIIOTy, MPHOOpETaeMyr0 B IIEIsX
XeJUKMPOBAHUS
OO6nuranuu  pOCCHUMCKUX SMHUTEHTOB, MPOILEAIINE
npoueaypy JUCTHMHra Ha (QOHIOBOW Oupxke, 3a
2 UCKIIIOYEHHEM CyOOpAMHUPOBAHHBIX u 100
KOHBEPTUPYEMBIX (B TOM 4HCIE NPUOOpETEHHbIE Ha
YCIIOBUSX CIEJIOK PEro)
3 AKIMM  POCCUHCKMX SMUTEHTOB (B TOM 4YHCIE 100
npuoOpeTeHHbIE HA YCIOBUSAX CENOK PEro)
4 [Tpon3BoHbIe (UHAHCOBBIC HHCTPYMEHTHI 100
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XX Dakmuyeckue doau coomsemcemayrowux 6udoe Axmueoe 6 nopmeene Kiuenma mozym
npeeviuiams npeoeivbhvie 001U, yKazawuvle 6 nacmosiyem Illpunosicenuu, npu s3mom 6 ciyyae
npeeviuierusi 00au coomeemcmeyroujeco suoa Axmuseos 6 nopmene Kiuenma Hao eerudunami,
yemanosnennvimu 6 Hacmosuem Ipunodcenuu, Ynpasnsiowuil ne énpase y8eiuuuéams 000 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus cTpaTeruu
VYcnoBusi ”HBECTHIIMOHHOM CTPATEerny MOTYT OBITh MPUMEHEHBI JJIS YIPABICHHUS aKTHBAMH Kak
(buU3NIECKUX, TaK ¥ IOPUANIECKUX JTUIL.

Cpoxk goroBopa: 2 roaa. ABTOIPOJIOHTAIUS JOTOBOpPA MPOUCXOJIUT MPHU COONIIOJACHUU YCIOBUH,
peaycMOTpeHHBIX [IpaBumamu.

Bamora: Pyonu

VYrpaBistomuii BOpaBe COBEPIIATH JIOObIE BUJIBI ONEPAIIUN U CIICJIOK C UMYIIIECTBOM Y UpEIUTENS
YIpaBIICHUS, BKJIFOYAs, HO HE OTPaHUYMBAsICh OMpIKeBbIe (0e3aIpecHbIe, TEPETOBOPHBIC) U BHEOUPIKEBBIC
CHCIIKH, CICIKH PEIo, CACIKH C MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMU, CIICIKU C LICHHBIMU
OyMaram, KaK BKJIIOYCHHBIMU, TaK M HE BKIIFOUCHHBIMU B KOTUPOBAIHHBIC CITHCKHU.

YrpaBisoomuid TpUHAMAET Ha ceOs 0053aTebCTBO M0 3aKIFOUSHHUIO CIETIOK PEro IO CTaBKE HE
HwKe 17% roaoBbIX W/WIH pa3MEIICHUI0O AKTUBOB KJIMEHTA B POU3BO/IHBIC (PMHAHCOBBIC HHCTPYMEHTHI
C IOXOJIHOCTBIO He HIKe 17% ro0oBhIX.

Pasmep oxumaeMoil OXOJHOCTH MPHBEACH C YYE€TOM IPEAYCMOTPECHHOIO HHBECTHIIMOHHBIM
HpO(i)I/IJ'IeM HNHBCCTUIIMOHHOT'O FOpI/I3OHTa U MOXKET 6I>ITI) IIOCTI/IFHYT HpI/I YCJIOBI/II/I, qTo KJII/ICHT HC
M3bIMACT aKTHUBBI M3 JOBEPHUTEIBLHOIO YIpaBJCHHS (B TOM YHCJIC YaCTHYHO) JO HCTCUYCHHUS CpOKa
JEHCTBHS I0rOBOPA IOBEPUTEIILHOTO YIIPABIICHHUS.

YcnoBueM 3aKIIOYEHHs CHENKH PEro Ha aKIWKW POCCHHUCKUX AMHUTEHTOB, HE BKIIIOUYECHHBIE B
KOTHpOBaJ'[I)HI)Ie CIIMCKHU, I/I/I/IJ'[I/I 3aKJIFOUYCHUS CHCIIOK C BH€6I/Ip)K€BBIMI/I HpOI/ISBO)IHBIMI/I q)HHaHCOBBIMI/I
WHCTPYMEHTaMH SIBJISIETCS MPEAOCTaBICHHE MEePBOHAYATIBHBIM IMPOJABIOM H/WIM KOHTPAreHTOM IO
JIOTOBOPY TPOM3BOJHOTO (PMHAHCOBOTO HMHCTPYMEHTa OOECICUEHHUs HCIIOJIHCHUs 00s3aTeNbCTBa T10
orjiaTe IEHHBIX OyMar Mo BTOPOW YacTH PENo W/WIM UCTOJHEHHsI 00s3aTelIbCTB MO BHEOMPIKEBBIM
HpOI/I?;BOI[HI)IM q)HHaHCOBBIM I/IHCTPYMGHTaM B BHUJAC 3ajiora CO6CTB€HHI)IX AKTHUBOB HepBOHa‘IaJ'IBHOFO
MPOJIaBIla U/UIU KOHTPAreHTa Mo J0TOBOPY MPOU3BOIHOTO (PMHAHCOBOTO WHCTPYMEHTA W/WIHU ero (MX)
abQrIMpoOBaHHBIX JHUI. YTPaABISAIOMUA IO CBOEMY YCMOTPEHHIO OIIEHHWBAET JOCTaTOYHOCTh U
JUKBHUJIHOCTD MPEIOCTABIIEMOT0 O0ECTIeUeHHSI.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIUXCS B YIPaBIECHUU IS LIeJeH
peasmzanuu ctparerun — 10 000 (decsth Thicsa) pyOieit. B ciryuae, eciiu croumocts AkTrBoB KineHra,
orpezensieMass BO COOTBETCTBUU co cTarheil § [lpaBumii, BCienCTBHME JOCPOYHOTO BHIBOJA AKTHUBOB
KimuenTtom Oyaer CcoOCTaBiIsATh MEHEe MHUHUMAIBHOH CTOMMOCTH AKTHBOB, TPHHHMAaeMbIX B
noBeputenbHoe ynpaeneHue (m. 7.1 ITlpaBum), YmpaBisiouiuii BmpaBe OTKa3aTbcs OT peau3aliuu
CTpaTeTUH YIPABJICHUS U TI0 CBOEMY YCMOTpeHHio mHBecTHpoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI ¢ PUKCUPOBAHHOM TOXOAHOCTHIO MIIM PAa3MECTUTh WX Ha OAHKOBCKUH CUET.
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IIpuinoxenune 15.3.2. CTAHJAAPTHAA NHBECTUIIMOHHAS CTPATEI'UA
(CTAHJAPTHBIM MHBECTUHOHHBIA ITPOPUJIB) <MAKCUMVYM - 3 TOJA»

1. Onucanue HHBECCTHUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

O:xugaemasi 10X0aHOCTH* (B |HBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roa0BbIX) TOPU30HT
20%0** 3 roma 10

Hean uaBecTUPOBAHMS IIpeanosaraemblit IIpumepHbIe cpeqHeMecsTYHbIE 10XO0bI H
BO3pacT NpUMepPHbIE CpeIHeMecsTYHbIe PAcXobl 3a
pusnyeckoro auna mnocjaeaHue 12 mecsineB (pU3UYECKOr0 JUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHasA
CTaHIAPTHAs CTPaTerus ynpapJieHust

MUHUMU3ALNS PUCKA,
IIOJIyYEHHUE J10X0/1a BbIIIE
0GaHKOBCKOI'0 JEMO3UTA.
Bropuunslii npuopurer -
YBEJIMUEHUE CTOUMOCTHU
AKTHBOB, COXPAHECHME KalnuTasia

Bricimii mpuopurer - He menee 18 ner CpennemecsiyHbIE T0XObI HE TIOJKHBI OBITH
MEHBIIIE CPETHEMECIYHBIX 00s3aTSIIBHBIX

pacxoioB

*oorcuoaemas  O00X0O0HOCHb

Cmanoapmuoil cmpame2uu yYnpasieHus He 2apanmupyemcs

Vnpasnaowum u ne s611emcs UOeHMUUHOU DAKMUYECKOU OOXOOHOCMU YNPAGIEHUs UMYUWEeCEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvHoe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PAcXo008 U HAl0208.
** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmgyiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
X npedenvrasn eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MakcuMaJjbHas 10715
COOTBETCTBYIONIEr0 BHAA
akTUBOB B noptgene Kiuenra
Ne n/m Bun odbexrTa M0 UTOTaM COBEPIIEHUS C/IeJIKH
10 UX NPHOOpPeTeHHI0, B %0 OT
o01IeH CTOMMOCTH
AKTHBOB****
JleHexHBIE CpeIcTBA Ha CUYETaX M BO BKIIAAAxX
1 (memo3uTax) B KPEIUTHBIX OpPraHU3alUAX, BKIIOYAs 100
WHOCTPAaHHYIO BaIIOTy, MPHOOpETaeMyr0 B IIEIsX
XeJUKMPOBAHUS
OO6nuranuy  pOCCMMCKUX SMUTEHTOB, MPOIIEIIINE
npoueaypy JUCTHMHra Ha (QOHIOBOW Oupxke, 3a
2 UCKIIIOYEHHEM CyOOpIMHUPOBAHHBIX " 100
KOHBEPTUPYEMBIX (B TOM 4HCIE NPUOOpETEHHbIE Ha
YCIIOBUSX CIEJIOK PEro)
3 AKIMM  POCCUHCKMX SMUTEHTOB (B TOM 4YHCIE 100
npuoOpeTeHHbIE HA YCIOBUSAX CICNIOK PEMo)
4 [Tpon3BoHbIe (UHAHCOBBIC HHCTPYMEHTHI 100
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XX Dakmuyeckue doau coomsemcemayrowux 6udoe Axmueos 6 nopmepene Knuenma mozym
npeeviuiams npeoeivbhvie 001U, yKazawuvle 6 nacmosiyem Illpunosicenuu, npu s3mom 6 ciyyae
npeeviulerusi 00au coomeemcmeyroue2o euda Axkmusos 6 nopmgpene Knuenma Hao eerudunamu,
yemanosnennvimu 6 Hacmosuem Ipunodcenuu, Ynpasnsiowuil ne énpase y8eiuuuéams 000 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus cTpaTeruu
VYcnoBusi ”HBECTHIIMOHHOM CTPATEerny MOTYT OBITh MPUMEHEHBI JJIS YIPABICHHUS aKTHBAMH Kak
(buU3NIECKUX, TaK ¥ IOPUANIECKUX JTUIL.

Cpoxk goroBopa: 3 roaa. ABTOIPOJIOHTAIUS JOTOBOpPA MPOUCXOJIUT MPHU COONIIOACHUU YCIOBUH,
peaycMOTpeHHBIX [IpaBumamu.

Bamora: Pyonu

YrpaBisoomui BipaBe COBEPIIATh JIOOBIE BUJIbI ONEPALUA U CIICIOK C UMYIIECTBOM YUpeauTess
YIpaBIICHUS, BKJIFOYAs, HO HE OrpaHUYHBAsICh OMpIKeBbIe (0e3aIpecHbIe, IEPErOBOPHBIC) U BHEOUPIKEBBIE
CHETKU, CIENKH PEro, CACIKH C MPOU3BOJHBIMUA (PMHAHCOBBIMH MHCTPYMEHTAMHU, CIACJIKHU C LIEHHBIMH
OyMaram, KaK BKJIIOYCHHBIMU, TaK U HE BKIIIOYCHHBIMU B KOTUPOBAIBHBIC CITHCKH.

YrpaBisoomuid TpUHAMAET Ha ceOs 0053aTebCTBO M0 3aKIFOUSHHUIO CIETIOK PEro IO CTaBKE HE
Hwke 20% rogoBBIX W/WIH pa3MEIICHUI0O AKTUBOB KJIMEHTA B POU3BO/IHBIC (PMHAHCOBBIC HHCTPYMEHTHI
¢ I0XOHOCTHIO He Hike 20% ro10BhIX.

Pasmep oxumaeMoil OXOJHOCTH MPHBEACH C YYE€TOM IPEAYCMOTPECHHOIO HHBECTHIIMOHHBIM
HpO(i)I/IJ'IeM HNHBCCTUIIMOHHOT'O FOpI/I3OHTa U MOXKET 6I>ITI) IIOCTI/IFHYT HpI/I YCJIOBI/II/I, qTo KJII/ICHT HC
M3bIMACT aKTHUBBI M3 JOBEPHUTEIBLHOIO YIpaBJCHHS (B TOM YHCJIC YaCTHYHO) JO HCTCUYCHHUS CpOKa
JEHCTBHS I0rOBOPA IOBEPUTEIILHOTO YIIPABIICHHUS.

YcnoBueM 3aKkiIIOUEHHUs CHENKH PEro Ha aKIWU POCCHUUCKUX IMHUTEHTOB, HE BKIIOUYCHHBIC B
KOTHpOBaJ'[I)HI)Ie CIIMCKHU, I/I/I/IJ'[I/I 3aKJIFOUYCHUS CHCIIOK C BH€6I/Ip)K€BBIMI/I HpOI/ISBO)IHBIMI/I q)HHaHCOBBIMI/I
WHCTPYMEHTaMH SIBJISIETCS MPEAOCTaBICHHE MEePBOHAYATIBHBIM IMPOJABIOM H/WIM KOHTPAreHTOM IO
JIOTOBOPY TPOWM3BOJHOTO (DMHAHCOBOTO HMHCTPYMEHTa OOECIEUCHUsS HCIIOJTHEHUS O0s3aTeNIbCTBA I10
orjiaTe IEHHBIX OyMar Mo BTOPOW YacTH PENo W/WIM UCTOJHEHHsI 00s3aTelIbCTB MO BHEOMPIKEBBIM
HpOI/I?;BOI[HI)IM q)HHaHCOBBIM I/IHCTPYMGHTaM B BHUJAC 3ajiora CO6CTB€HHI)IX AKTHUBOB HepBOHa‘IaJ'IBHOFO
MpOJaBIla U/UIM KOHTPAreHTa Mo JI0TOBOPY MPOU3BOJIHOTO (PMHAHCOBOTO MHCTPYMEHTA U/UIH €ro (HX)
abQrIMpoOBaHHBIX JHUI. YTPaABISAIOMUA IO CBOEMY YCMOTPEHHIO OIIEHHWBAET JOCTaTOYHOCTh U
JUKBHUJIHOCTD MPEIOCTABIIEMOT0 O0ECTIeUeHHSI.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIUXCS B YIPaBIECHUU IS LIeJeH
peasmzanuu ctparerun — 10 000 (decsth Thicsa) pyOieit. B ciryuae, eciiu croumocts AkTrBoB KineHra,
orpezensieMass BO COOTBETCTBUU co cTarheil § [lpaBumii, BCienCTBHME JOCPOYHOTO BHIBOJA AKTHUBOB
KimuenTtom Oyaer CcoOCTaBiIsATh MEHEe MHUHUMAIBHOH CTOMMOCTH AKTHBOB, TPHHHMAaeMbIX B
noBeputenbHoe ynpaeneHue (m. 7.1 ITlpaBum), YmpaBisiouiuii BmpaBe OTKa3aTbcs OT peau3aliuu
CTpaTeTUH YIPABJICHUS U TI0 CBOEMY YCMOTpeHHio mHBecTHpoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI ¢ PUKCUPOBAHHOM TOXOAHOCTHIO MIIM PAa3MECTUTh WX Ha OAHKOBCKUH CUET.
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Hpuaoxkenne 16. COTJAIIEHAE OB UCHOJIb30BAHUM ITPOCTOM SJEKTPOHHOU
HoAIIMCH

COTI'JIAHIEHUE
0 MPU3HAHUM U UCIOJIL30BAHUY NPOCTOM 3JIEKTPOHHOM MOANMCH

AxnmonepHoe o6mectBo «uBectunmonnas kommanus «HOK — Coepexenusi», najgee UMEHyeMOe
«Komnanus», ¢ 0AHOM CTOPOHBI, U (PU3NUECKOE JIMLO, 3aKIFOUMBIIEE WU [IJIAHUPYIOLIEee 3aKII0UUTh C
Komnanueit noroBop Ha Opokepckoe OOCITy:KWBaHUE, W/MIM JOTOBOP IOBEPHUTEIBHOTO YIIPaBIICHUS,
W/WIN  JETIO3UTAPHBIA JIOTOBOP, W/WIM JOTOBOP OKAa3aHMs YCIyI Ha BAJIIOTHOM pPBIHKE M PBIHKE
JParolieHHbIX METAJUIOB, W/WUIM JOTOBOP O (PMHAHCHPOBAHUU IO CAEIKE PENo, W/WIN AOTOBOP KYILIH-
IPOAAXHU LEHHbIX Oymar, W/Wwin J0OroBOp, SIBJISIOLIUICS NPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM,
W/WIIN areHTCKUI T0TOBOP, TOTOBOP KOMUCCHH W/WIIH MOPYUYCHHS, W/UIIK 000 MHOM MOCpeTHNYECKUN
JIOTOBOp, W/WiIN JHOOYH0 HHYIO CIENKy, Aajnee uMeHyemoe «KimeHT», ¢ Ipyroil CTOpOHBI, IpHU
COBMECTHOM WJIM Pa3JelIbHOM YIIOMHUHAHUHU UMeHyeMble « CTOpoHbI» uin «CTOpOHa» COOTBETCTBEHHO,
3aKJIIOYMIIM HACTOSIIEE COMIAIIEHUE O HUKECIIEAYIOIIEM:

TepMI/IHbI U onpeacjJaceHus

ECHA — enunas cucremMa UASHTU(PHUKALMY U ayTeHTU(DUKALUY, OllpeiesiseMasl B COOTBETCTBUH C
®denepanbHbIM 3aK0HOM 0T 27.07.2006 Ne 149-D3 «O06 nnpopmanmu, "HPOPMALUOHHBIX TEXHOJIOTHUSIX
U 0 3a1MTe HHGOpMaLU».

Hozcoeop — noroBop Ha Opokepckoe 00CITy>)KUBaHUE, U/UIIU IOTOBOP IOBEPUTEIILHOTO YIIPABICHHUS,
W/WIN  JCTIO3UTAPHBINA JIOTOBOP, W/WJIM JOTOBOP OKAa3aHMs YCIyI Ha BAJIIOTHOM pPBIHKE M pBIHKE
JParoIleHHbIX METAJUIOB, W/WJIM JOTOBOP O (PMHAHCHPOBAHUU IO CHEIKE PEno, W/WIN JOTOBOP KYILIH-
IPOAAXHU LEHHbIX OyMmar, W/Win JI0rOBOp, SIBJISIIOLIUICS NPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM,
W/WJIM areHTCKUI TIOTOBOP, TOTOBOP KOMUCCHH W/WIJIH MOPYUYCHHS, W/WIIK JTF000M MHOM MOCPETHUIECKUN
JIOTOBOp, W/WiM mo0asi MHas JIBYCTOPOHHSAS CJIeNKa, 3aKIIOYEHHas W/WIM 3aKiIovaeMas Mexay
Komnanuen u Knuentom.

Humepnem-cavim — caitt Komnaunuu https://nfksber.ru.

Koppexmnas snexkmponnas noonucb — 5DIEKTPOHHAs MOJIUCH, IPOBEpPKa KOTOPOM Jana
MIOJIOKUTEIIbHBIN PE3YJIbTAT.
Jluunwiti  xabunem Knuewma — crnenManbHas 30HAa KopropaTtuBHoro caira Kommanum

https://nfksber.ru, https://Ik.nfksber.ru, a7st BX012 B KOTOpYIO TpeOyeTcs BBOA HMEHHU (JIOTHHA) U TTapOJIs,
WHIUBUAYTBHBIX TS Kakoro Kimenra.

Hexoppexmuas (nenoOonunnas) snekmpoHHas noonucs — 31EKTPOHHAs! ONNUCh, IPOBEPKa KOTOPOH
Jlajna OTPULATENbHBIN pe3yibTarT.

IIposepka xkoppexmuocmu (NOOAUHHOCMU) I]IEKMPOHHOU NOONUCU DNIEKIMPOHHO20 OOKYMEHmMAa —
MOATBEPKIeHNE (POPMUPOBAHUS AIEKTPOHHOU Toanucu KimmeHTom.

IIpocmas 2nekmpoHnas noonucy, — SIEKTPOHHAS TOANUCH, KOTOPask MOCPEICTBOM HUCIIOIb30BAHUS
KOJIOB, TIAapoOJIe WM HMHBIX CPEJICTB TOJATBEpKIaeT (GakT (OPMUPOBAHUS DICKTPOHHOW TOJITUCH
OTpeAeTICHHBIM JIUIOM.

CMOB - enuHasi cuCTeMa MEXBEIOMCTBEHHOT'O 3JIEKTPOHHOTO B3aMMOJAECHCTBHS, ONpeaesieMas B
cooTBeTcTBUU ¢ mnoctaHoBieHueM [IpaBurensctBa PD ot 08.09.2010 Ne 697 «O enunHoii cucreme
MEXBEJJOMCTBEHHOTO 3JICKTPOHHOTO B3aMMOACHCTBHS.

Yuacmuuxku — y4acCTHUKH SJIEKTPOHHOTO TOKYMEHTOOO0OpOTa, KOTOPBIMU SsBIstOTCA KineHrT,
Axrmoneproe o6mectBo «MuBectunmonnas kommanus «HOK — Coepexenns», ero KIMEHTHI, a TAKKe
WHBIE JTUIA, B TOM YHCIIe yKa3aHHble B [lomokeHnn 0 TpeOOBAHUAX K OCYIIECTBICHHUIO NIEATEIHHOCTH
YYaCTHUKOB (DMHAHCOBBIX PHIHKOB NPU HWCIOJIL30BAHUHU 3JIEKTPOHHBIX JOKYMEHTOB, YTBEPKICHHOM
[Tpukazom @CDP ot 08 nexabps 2005 r. Ne 05-77/m3-H, ocyuiectisomue ooMeH nnpopmanueit ¢ AO
«HDK-CoepexeHus» B 2JIEKTPOHHON (hOpPME C UCTIOTB30BAHUEM JIEKTPOHHOM TOITHCH.

Onexmponnas noonucs — MHPOpPMALUS B IEKTPOHHOH (hopMe, KOTOpasi MPUCOEANHEHA K IPYTOi
nH(pOpMauu B JIEKTPOHHON (GopMe (moanmuchiBaeMoit HHGOPMAIMK) WM UHBIM 00pa3oM CBs3aHa C
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Takol wuH(pOpManmMel ¥ KOTOopas HCIONB3YeTCs I ONpPENENICHUs JIMIA, IOAMKUCHIBAIOIIETO
nH(pOpMaIHIo.

Onexmponnas gpopma — dNEKTpoHHAs cTpanuiia Ha HTepHeT-caiite KoMmnanuu, npenHasHauyeHHast
JUIS 3aKJIIOUEHHUS JOTOBOpa Ha mpenocTasiieHue yeayr Komnanuu.

DnekmpoHHblll 0OKYMeHm — TOKYMEHT, B KOTOpOM HH(pOpMAIHsl MPEICTaBICHA B AIIEKTPOHHO-
nudposoit popme (daln JaHHBIX B TEPMHHAX OIEPAIMOHHOM CHCTEMBI), MPEACTABISIIONIAS COOOM
COBOKYITHOCTh CTPYKTYPHUPOBAaHHBIX JTaHHBIX, UMCIOIIUX CMBICT I YUYAaCTHUKOB W ITO3BOJISIFOIIAS
o0ecrneunThb ee 00paboTKy MPOrpaMMHBIM U ammnapatHbiM obecrnieueHuem J10.

Dnexmponnwiii dokymenmoobopom (30) — nadopMannoHHasI CUCTEMA MTOATOTOBKH IEKTPOHHBIX
JOKYMEHTOB M OOMEHa 3JIEKTPOHHBIMHU JIOKYMEHTaMU MEXIy YYacTHHKaMH; COCTaB MPOTPaMMHBIX
cpeacTB HHPOPMALMOHHON CUCTEMBI ONpeAeTsieTCs Y YaCTHUKAMU CaMOCTOSTEIIBHO.

Wuble TepMUHBI TIOHUMAIOTCS B 3HAYEHHUH, YCTAHOBJICHHOM HOPMAaTHUBHBIMH MPABOBBIMU aKTaMH
Poccuiickoit denepanuy 1 HOPMAaTUBHBIMA METOAUYECKUMH JOKYMEHTAaMU OPraHOB I'OCYAAapCTBEHHOU
Biactu Poccuiickoit denepanuu.

1. Ilpeamer coriamenust

1.1. CropoHBI COTNAIIAIOTCS HCIONb30BATh JJIEKTPOHHBIE TOKYMEHTHI B JOKYMEHTOOOOpOTE
Mexnay CropoHamu mpu 3akitoueHun JloroBOpoOB, a TakyKe MPU COBEPIICHUM HWHBIX TPAXKITAHCKO-
MIPABOBBIX CIEIOK U MPU COBEPIICHUHN UHBIX IOPUINUYECKH 3HAUNMBIX JI€HCTBHII.

1.2. CropoHBI COMJIAMIAIOTCS  WCIONB30BaTh MPOCTYK)  JJICKTPOHHYIO  IMOANKCH IS
MOATBEPKJICHUSI aBTOPCTBA, MOJJIMHHOCTU U ILIEJIOCTHOCTH 3JIEKTPOHHBIX JOKYMEHTOB, YKa3aHHBIX B
nyHkre 1.1 Hacrosiero CornaiieHus Wid ONMOCPEAyIOINX coBepiieHue a0 n3 CTOpoH eHCTBUM,
Ha3BaHHBIX B MyHKTE 1.1 Hactosmero CornameHus.

1.3. 3axmouas Hactosimiee Cornamenue, CTOPOHBI MPU3HAIOT CIICIYIONICE:

» mnonyuyeHue Kommnanuwed 3JEKTPOHHOTO JOKYMEHTA, MOANMCAHHOTO IMPOCTON 3JICKTPOHHOM
noanuceio Knuenra, popMupyemMoil U HCHOIB3yeMOM B COOTBETCTBUU C HacTosuuM CorjiaiieHuem,
IOpUJIMYECKH SKBUBAJICHTHO MONy4YeHUut0o KommnaHueld HIEHTUYHOTO MO CMBICIY U COAEPKAHUIO
JIOKYMEHTA, COCTABJIEHHOTO Ha OyMaKHOM HOCHUTEJE U NMOANUcaHHOTO KilneHTOM COOCTBEHHOPYYHO;

» BCE IOpUIMYECKUE ACUCTBUS, O(OpMIIsieMble TMOCPEICTBOM JJIEKTPOHHBIX JOKYMEHTOB, B
COOTBETCTBUU ¢ HacTosAmuM CorjanieHneM MPU3HAIOTCS COBEPIIEHHBIMU B MUCHMEHHOU (opMe U He
MOTYT OBITh OCIIOPEHBI TOJBKO HAa TOM OCHOBaHHUH, YTO OHHM COBEPILEHBI B AJIEKTPOHHOM BHUJIE;

» Bce DIEKTPOHHBIE JIOKYMEHTBI, HampaBlieHHble KIIMEHTOM ¥ TOJIMUCaHHBIC MPOCTOM
AJIEKTPOHHOW MOJIHUCHIO, SIBIAIOTCS MOJJIMHHBIMH, TOKJIECTBEHHBIMU M LEJIOCTHBIMU JOKYMEHTAMH,
ucxoasmumu ot KimenTa, u SBIsIFOTCS OCHOBAaHHMEM JIJII COBEPIIIEHUS IOPUANYECKU 3HAUUMBIX JIEHCTBUIA;

» Bce DJIEKTPOHHBIC JOKYMEHTBI, HampaBiieHHble KimeHToM u mojiydeHHblie KommaHwuew,
MOAMMCAHHBIE TTPOCTOM IEKTPOHHOM MOAMKUCHIO, YAOBIETBOPSIOT TPEOOBAHUSIM COBEPIIICHUS CIIETKH B
MPOCTOM MUCHbMEHHOH (hopMe U UMEIOT Ty K€ IOPUIUYECKYIO CHITY, YTO U MJIEHTUYHBIE TIO CMBICITY U
COJICPKAHUIO JIOKYMEHTBHl Ha OyMa)KHOM HOCHUTEJE, TMOJIMHUCAHHBIE COOCTBEHHOPYYHOH MOAMHUCHIO
Knuenra;

» IOpUIMYECKH 3HAUYMMBIC JCUCTBUS, coBeplIeHHbIe KoMmmanueil Ha OCHOBaHUN DJIEKTPOHHBIX
JOKYMEHTOB, MpHUHATHIX OT KiuneHTa, moAnMCcaHHbIE TMPOCTOW 3IIEKTPOHHON MOAMHUCHIO, BIEKYT
IOPUANYECKHE MOCIEICTBUS, AHAJOTUYHBIE TMOCIEICTBUSAM JEUCTBUNA, COBEpIIEHHBbIX Kommanueil Ha
OCHOBaHUU JJOKYMEHTOB, HanpaBieHHbIX KinenTom Komnanuu Ha OyMaXHOM HOCHUTEIE M TIOITUCAHHBIX
coOcTBeHHOpYUHOM noanuceio Knuenra, u He MoryT ObITh ocriopeHsl HU Komnanueit, au Knnentom Ha
TOM OCHOBAHUH, YTO ATH JCUCTBUS HE TOATBEPKIAIOTCS JOKYMEHTAMH, COCTABJICHHBIMU Ha OyMakKHOM
HOCHTETIE.

1.4. KomnaHus HE HECET OTBETCTBEHHOCTH Tiepe Kirentom

» B ciydvae ykazanus KiimeHTom HoMepa MoOMIBHOTO TenedoHa, ajpeca JIEKTPOHHOHN MOYTHI
(e-mail), BiagenbiieM (a00HEHTOM) KOTOPBIX KITMEHT He SIBJIIETCS, a TAKXKe B CIydae JOCTyMa TPEThUX
JIUII K DJICKTPOHHOM MOYTE U/UTH HOMEPY MOOMIBHOTO TenedoHa, ykazanHoMy KitmeHToM, 3a BO3MOKHBIE
yOBITKH, TpUYMHEHHBIe KIHMEHTy BCIEACTBHE JAOMycKa TPEThbUX IHUI] K HCIOJIB30BAaHUIO HOMEpa
MOOMIBHOTO TenedoHa, KoaoB, moaydeHHbIX Knrertom ot Kommnanuu nocpencrsom SMS-coobrienuit;

»  3aHenocraBKy SMS-coo0ieHns Ha HoMep MOOMIIBHOTO TesieoHa, yka3aHHbIi KinrnenTom, B
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Cllydae eciM 3TO 00YCIOBJICHO MPUUYMHAMH, HE 3aBUCAIIMMU OoT Kommanuw,

U HE OCYILECTBIISIET yCTPAHEHUE HEUCTIPAaBHOCTEH, BO3HUKIIUX 110 BUHE OniepaTopa COTOBOH CBA3U
WM TI0 IPUYHMHE BBIXOJIAa U3 CTPOsi 000PYI0BAHUS, a TAKXKE MO MPUYMHE COOEB B JIIOOBIX BCEX CUCTEMAX,
JMHUAX CBSI3U U UHBIX KOMMYHHUKAIUAX, Ye€pe3 KOTOPbIE IPOXOJUT HHPOPMALIUS.

1.5. IIpaBoBoe perynupoBaHUE OTHOLIEHHH B o0OnacTu ucnoaszoBanus 310 ocyuiecTBisercs B
cootBeTcTBUU C [ paknanckum kogekcom Poccuiickoit @enepanun, PeaepanbHbiM 3aKkoHOM Ne 63-D3 ot
06.04.2011 «OO6 >7EKTPOHHON MOAMHUCHY», NPYTUMHU (penepalbHBIMA 3aKOHAaMU W MPHUHUMACMBIMH B
COOTBETCTBUHM C HUMHU MHBIMH HOPMAaTHBHBIMM IIPaBOBbIMU akTamu Poccuiickoit denepanyu, a Takxke
BHYTPEHHUMHU J0KyMeHTamMu KoMIaHuu U 3aKII0YEHHBIMU MEKY Y YaCTHUKaMM COTJIAIIEHUSMU.

1.6. BHecenne wu3MeHeHMH W/Wiau JomoJHEHUMM B Hacrosiuee CorvialieHue NpPOU3BOIUTCA
Komnanueil B ogHOCTOpOHHEM mnopsiake. Bce M3MEHEHHS M JIONOJIHEHHS, BHOCHUMbBIE B HACTOAILIEE
Cornamenue, BCTYNAlOT B CHIIy M CTAaHOBATCS 00s13aTebHBIMU 11 CTOPOH C MOMEHTa OIyOJIMKOBaHUS
TekcTa Hacrosimero Cornamenuss Ha WMurtepuer-caiite Kommanuu. KiueHT 00si3aH caMOCTOSITENBHO
3HaKOMHTbCS € cofiepkaHneM Hacrosuero CoryiameHus 1 HeCeT PUCK COBEPILEHUS WM HECOBEPIICHUS
JENCTBUIM, OCHOBAaHHBIN HAa HEJIEUCTBYIONIEH pefakinu Hactosero CornamieHus.

2. IlpaBa u 00813aHHOCTH YYaCTHUKOB 3JIEKTPOHHOT0 B3auMo/1elicTBUS

2.1. KnueHT numeer mpaso:

» mnonyuuts oT Komnanmm HeoOXomumyro HH(OpMANWI0 M KOHCYJIBTAIlMOHHBIE YCIYyTH IO
BOIIPOCAM MCII0JIb30BaHUsI 3JIEKTPOHHOM MOANNCH;

» mocie nepeaaun Kommnanuu npocb0bl 0 MPHOCTaHOBKE UCTIONHEHUS IICKTPOHHBIX JOKYMEHTOB
KineHT 10 KoHIIa TEKyIIEro AHs AOKEH nepeaars B Kommnanuio 3asBlIeHUe O BPEMEHHOM IPUOCTaHOBKE
VICIIOJIHEHUS 3JIEKTPOHHBIX JOKYMEHTOB U BUJE 2JIEKTPOHHOIO JOKYMEHTA, OAIMCAHHOTO 3JIEKTPOHHON
noanuceto Kimenra, uinm 1oKkymMeHTa Ha OyMaXHOM Hocutese ¢ noanuchio Kinenra.

2.2. Knuenr o0s3aH:

» coOmonarth KOH(PHISHIMATBHOCTh JOTMHA M MApOJis, HCIOJB3YIOMIMXCS Ui AOCTyHa B
JInuHbIN KaOMHET U CUCTEMY JIEKTPOHHOI'O JTOKYMEHTO000pOTa Ul MOMUCAHUS JOKYMEHTOB IPOCTON
3JIEKTPOHHOU MOJIUCHIO.

2.3. Komnanus nMeeT npaso:

» B CcIoy4yac BBIBJICHUS TIPU3HAKOB HApYIICHUsT OE30MacHOCTH TIPU  OCYIIECTBICHUH
00CITy’)KHUBaHUSI BPEMEHHO IPEKPAaTUTh NpPUEM U HUCIOJHEHUE NepeAaHHbIX KIMEeHTOM 3JIeKTpOHHBIX
JTIOKYMEHTOB;

» TPUOCTAaHOBUTH WCIIOJHEHUE OJIICKTPOHHBIX JOKYMEHTOB, WOANUCAHHBIX JIIEKTPOHHON
noanucekio Knuenta, Ha ocHoBanuu npockObl Kimmenrta, nepenannoit Komnanuu no tenedony, dakxcy,
JIEKTPOHHOW TIOYTE WJIM MHBIM CIIOCOOOM, HpH YcioBuHM, uTo KoMmmaHusi umMeeT BO3MOXKHOCTb
YCTaHOBUTH (DAaKT TOT0, YTO Mpockba ucxoaut ot Kinuenra.

2.4. Komnanus o0s3yercs:

» TPUHUMATH K UCTIOJTHEHUIO SJICKTPOHHBIE JIOKYMEHTHI, TOAMTUCAHHBIC JICKTPOHHOM MOIICHIO
Knuenra, npu ycnoBuu npaBUIbHOTO 0(OPMIIEHUS TOKYMEHTA U KOPPEKTHOCTH MOATHNCH;

» B ciydae ecnii Komnanus He momydaeT ot KimeHTa 3asBiIeHUsT O IPUOCTAHOBKE MCIIOHEHHUSI
NIEKTPOHHBIX JOKYMEHTOB, NpEeaycMOTpeHHOro myHKToM 2.1 Hacrosimero Cornamenus, Komnanus
UCIIOJIHSAET BCE JJIEKTPOHHBIE JOKYMEHTHI, MOJINUCAHHbIE KOPPEKTHBIMU 3JEKTPOHHBIMHM IOJIMHUCIMU
Knuenra, ucromHeHne KOTOPBIX ObUTO MPHOCTAHOBIIECHO.

2.5. YyacTHHKHU OOS3aHBbI:

» OKCIUTyaTHpPOBaTh CpPEACTBA OJIEKTPOHHOH MOJMUCH B COOTBETCTBUH C TpPaBHIAMH HX
HCIIOJIb30BAHNUS;

» o0ecrieunBaTh KOH(PHICHIMATBHOCTD 3JICKTPOHHBIX ITOAMICEH;

» HE JO0NMyCKaTh HECAHKIIMOHUPOBAHHOTO MCIIOJIb30BAHHSI AJIEKTPOHHBIX TTO/IITUCEH;

» YBEOOMJIATh HWHBIX YYaCTHHKOB  JJIEKTPOHHOTO  B3aUMOACWUCTBHS O  HapyIICHHU
KOH(UIEHIIMATbHOCTH JOTHHA U ApOJIsl, HCIONB3YIOUX s Ul JocTyna B JIMUHbIN kKaOUHET U cucteMy
3JIEKTPOHHOTO JIOKYyMEHTO000pOTa B LEJSX HOAMUCAHHS JOKYMEHTOB POCTON 3JIEKTPOHHO MOIMHUCHIO,
B TeUeHHE He 0oJiee yeM OJHOTo pabouero JHs co JAHA NOJy4YeHUs HHPOPMALMU O TAKOM HAPYLIEHUH.
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3. Iopsaok NCNOIb30BaAHUS MPOCTOI 3JIEKTPOHHON MOANKMCH

3.1. Jlns ueneit Hacrosmiero CoraameHus: MPOCTON SJIEKTPOHHOM MOIMUCHIO TPU3HAETCS aHAJIOT
coOcTBeHHOpYYHOW moanucu KimeHTa, TpeacTaBIAOMUNA COOOW IMOCIIEeI0BATEILHOCTh CHMBOJIOB,
no3Bosisitomnyo Kommnanuu ogHo3HayHO uaeHTHGUIMpoBaTh KineHTa npu MOANMCaHUU SIEKTPOHHBIX
JIOKyMEHTOB, yKa3aHHBIX B nyHKTe 1.1 Hactosimero CornaimieHus WIH ONOCPEAYIOIIUX COBEPIICHUE
mo6oi u3 CTOpOH NeWCTBH, Ha3BaHHBIX B NYHKTE 1.1 HacTosmero CoriameHusl.

3.2. CTOpOHBI NPUIIUIA K COTJAIICHHUI0 00 WCIOJIb30BAaHWW W TPHU3HAHHWH CIICAYIOIIUX BUIOB
MIPOCTHIX AJIEKTPOHHBIX MOANUCEH:

3.2.1.[Tucposoii xoxa, cocTosmuii u3 6 (mectu) 3HaKkoB (naee — SMS-kom). ITanbl MOAMTUCAHUS
JOKYMEHTa IPOCTON AJIEKTPOHHOMN MOJIUCHIO (LIM(PPOBBIM KOJOM):

»  aBTOoMaTHueckas reHepanus Kommanueidl mugpoBoro Kojaa MOCPEICTBOM CHEIHAIBLHOTO
MIPOrpPaMMHOTO OOeCTIeueHus;

»  otmpaBka creHepupoBaHHoro Kommnanmedd wnum¢ppoBoro koma SMS-cooOmiennem Ha
aOOHEHTCKUI HOMep ceTH Tene(OHHOM COTOBOHM CBSI3M, yka3zaHHbIM KimeHTOM IMpHu aBTOpH3aluu Ha
uHTepHer-caiite Komnanuu B paznene «OTKpbITh CUET» WM COAEPIKALLUICSH B aKTyaJlbHOM aHKeTe
KnuenTa, coctaBieHHON mpu mpoBeaeHUU uaeHTHUKauu KiueHTa B mopsiake, IpeayCcMOTPEHHOM
JIEHCTBYIOIIMM 3aKOHO/IATEILCTBOM U BHYTPEHHUMU JoKyMeHTamu Kommanuu;

»  3anuch SMS-kozia B )KypHaJIe pEruCTpaluy MOIIMUCAHUs TOKyMEHTOB KilmeHTOM, KOTOPBIi
BEZIETCS B 3JICKTPOHHOM BHJIE B pa3zeiie aJMHHUCTpaTopa cepBuca «Jlnuneiii kabunet Kimentay;

»  mpocraBieHne SMS-koja B JOKYMEHT, MOJISKANIMN noAnucanuio KimmeHntom.

@aktr ¢opmupoBanusi KimeHTOM B cHCTEME D3JIEKTPOHHOTO JOKYMEHTOOOOpOTa TpPOCTOH
ANEKTPOHHON moanucH B Buae SMS-koa moarBepxaaeTcs:

3amucbi0 SMS-konia B JKypHaJle PErucTpaiy TOIIHCAHHUS JOKYMEHTOB, KOTOPBIH BEIETCS B
AJNIEKTPOHHOM B paszelie aAIMUHUCTpaTopa cepBuca «JInunblii kabunet Kinenray;

ABTOMATUYECKUM BKJIIFOYCHHEM B CO3JaBacMblid  JJICKTPOHHBIA JIOKYMEHT HH(pOpPMAIUH,
yKasbiBatoleil Ha Kiimenra, oT IMEHH KOTOPOTO 3TOT JOKYMEHT MOJIMUCHIBACTCA.

[Ipocras snexrponnas noanuck Kimenra B Bune SMS-kona moxet ObITh Hcnionb3oBana KitmeHrom:

JUISL TIOJITTMCAHUS IOKyMEHTOB, HEOOXOAUMBIX JJIs AUCTAHIIMOHHOTO OTKPBITHS CUe€Ta HA UHTEPHET-
caifte Komnanuu B pazznene « OTKPBITh CUETY;

JUIsl TIOATNMCAHUSl JIOKYMEHTOB, HampabisieMblx Kimentom Komnanum nocpeactBom Jlmunoro
kabunera Knuenra.

3.2.2.TlocnenoBarenbHOCTh CHMBOJIOB, aBTOMATHYECKHM CTEHEPUPOBAHHAss B MOMEHT BXOJAa B
JInuneiii kabunet Kirenrta Ha uHTepHET-calite Kommanuu o aapecy https://Ik.nfksber.ru, sxarouaemas
B TEKCT MOJIMMCHIBAEMOT0 AIEKTPOHHOTO JOKYMEHTA.

®akt dopmupoBanus KiueHTOM B CHUCTEME JJIEKTPOHHOIO JIOKYMEHTOOOOpOTa MPOCTOU
3JEKTPOHHOU MOAMMUCH, PEYCMOTPEHHON HACTOSIIIUM ITYHKTOM, ITOATBEPKIAETCS:

ayreHTu(ukanueit Knuenra nytem npoepku BBoAuMbIX Kimentom mpu Bxoje B JINuHbINH KaOMHET
JIOTMHA U MapoJs, moixy4deHHbIX KiimenTom mpu peructpanuu B cepBuce «JInunbiii kabunet Kinnenrtay;

3aMKChI0 MOCIEI0BATEIbHOCTH CUMBOJIOB, aBTOMaTHUYECKH CT€HEPUPOBAHHON B MOMEHT BXO/a B
JInunerii kabuner KiweHrta, B >KypHalie perucTpaiiil MOAMHCAHUS JOKYMEHTOB, KOTOPBIM BeIeTCs B
AJIEKTPOHHOM BHJIE B pasjielie aIMUHUCTpaTopa cepBuca «JInunsiii kabunet Kiauenray,

ABTOMATUYECKUM BKJIIOYEHHEM B CO3JaBacMblid OJICKTPOHHBIM JOKyMEHT HWH(pOpMAIUH,
yKka3biBatoleit Ha KineHnTa, OT IMEHH KOTOPOTO 3TOT JOKYMEHT MOMUCHIBACTCS.

[Ipocras >nexTpoHHas noanuck KnreHnrta, mpeaycMOTpeHHasT HACTOSIIMM ITyHKTOM, MOXKET OBbITh
ucronb3oBaHa KineHToOM s moAmucaHusi JOKYMEHTOB, HampasisieMbix Krnmentom Kommanum
nocpeacTBoM JImunoro kabunera Knuenra.

3.2.3.TlocmenoBaTeIbHOCTH CHMBOJIOB, aBTOMAaTHISCKU creHepupoBanHas ECHA B MOMeHT BXxoj1a
Kinuenra B Enunbiii mopran rocyJapcTBEHHbIX U MyHHUIMOAIbHBIX yCiIyr «l'ocycmyru» mnocpencTBom
nepexoqa Ha (Gopmy aBTOpM3aIuu ¢ cepBuca «OTKpBITh cueT 4yepe3 ['ocycmyru» Ha caiite Kommanun
https://nfksber.ru wnm u3 JInunoro kabunera Knuenra.

®dakt ¢dopmupoBanus KimeHTOM B CHCTEME JJIEKTPOHHOTO JOKYMEHTOOOOpOTa MPOCTOM
3JEKTPOHHOU MOAMMUCH, MPEyCMOTPEHHON HACTOSIIIUM ITYHKTOM, MTOATBEPKIAETCS:

» ayreHtu(ukanuerr KiueHra myteM mpoBepkH BBOAMMBIX KimeHTOM mipu BXxoje B EnuHbIM
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MOpTaJl TOCYAAPCTBEHHBIX U MyHUIIUNAIBHBIX yCIIyT «['oCcyciyruy J10oruHa U napoJis;

»  3aIKCHIO TIOCIIEI0BATEIEHOCTH CHMBOJIOB, aBTOMAaTHUECKH CT€HEPUPOBAHHOW B MOMEHT BXOJ1a
Kinuentra B EnuHbiil moptan rocyJapCTBEHHBIX M MYHUIUMNAIbHBIX ycnyr «[ocycimyru», B xypHaie
pErucTpaly MOJAINUCAaHUA JOKYMEHTOB, KOTOpBI BEHETCS B DIIEKTPOHHOM BHJE€ B paslene
aJIMHHHCTpaTOpa cepBuca «JInunerii kabuner Kinuenray;

» aBTOMATHYECCKHM BKIIOYCHHEM B CO3J[aBaCMbIH DSJICKTPOHHBIM JTOKYMEHT WH(OpPMAIINH,
ykasbiBaroleil Ha KiineHnra, oT MMEHM KOTOPOro 3TOT JOKYMEHT IOJIUCHIBAETCS.

[Ipocras snextpoHHas noanuck Kirenra, npeaycMOTpeHHas: HACTOSIIMM ITyHKTOM, MOKET ObITh
ucnonb3oBana Kimmenrom:

» Ui TIOANUCAHUS JTOKYMEHTOB, HEOOXOJMMBIX Uil TUCTAHIIMOHHOTO OTKPBITHS CUeTa Ha
nHTepHeT-caiite Komnanuu B paznene «OTKpBITh CUETY;

» IS MOANMCAaHMS JJOKYMEHTOB, HanpaBiisieMbix Kimmenrom Kommanuu nocpencteom JInanoro
kabuHeta Knuenra.

3.3. CTopoHBl MPUIUIM K COMIAIICHUIO 00 HKCIOJIb30BAHUU W TMPHU3HAHUM CIEAYIOIIUX BHIOB
IIPOCTHIX JIEKTPOHHBIX noanucei Komnanuu:

3.3.1. DnexkrponHas noanuch Komnanuu, koropyro KommnaHus HMCIOIb3yeT CO CBOEH CTOPOHBI
WCKJTFOUMTENIFHO B IEJISX TOAMUCAHUS JOKYMEHTOB, HEOOXOAUMBIX JUISl OTKPBITUS cueTta KineHTy, B ToMm
yucine B uensax noanucanus [loroBopa, co3nmaercs Kommanued WMHIMBHIYaldbHO ISl 3aKJIFOUEHHUS
Horosopa wiu JIoroBopoB ¢ KaxIbiM KiHeHTOM U TipecTaBisieT co00i nH(GOpMAIINIo, COIEePIKAIYIOCS
B SMS-koze, HanpasiieHHOM Kommnanueit Knuenty npu nonnucanuun Knuenrom [Jorosopa.

3.3.2. DnexTpoHHoI noanuckio Komnanuu, kotopyro Komnanust Hcrionb3yeT co cBOeH CTOPOHBI B
LesAX TMOJANUCAHMS HMHBIX JOKYMEHTOB M3 4YHUCIA IPEIyCMOTPEHHbIX HOYHKTOM 1.1 HacTosiero
Cornamenus, sBisercss OYKBEHHO-IIM(POBOW KOJA, ABTOMATHUYECKHM TEHEPUPYEMBIH B MOMEHT
MOAMNMCAHUs TaHHOTO JAOKyMeHTa KIIMEHTOM M 3amuchiBaeMblid B JKypHAJIE PETUCTPALMU MOJINUCAHUS
JIOKYMEHTOB.

3.3.3. B mensax nmoamucaHus oT uMeHH KommaHuum JOKYMEHTOB (COOOIIEHUH, YBETOMIICHUH),
HanpasisgeMbix Komnanueidt Kimentry mnocpenctBom JluunHoro kabunera KimeHta, ucnosb3yercs
MOCTIeI0BATENbHOCTh CHMBOJIOB, aBTOMAaTHYECKHM CTE€HEpUpOBAaHHAas B MOMEHT (OpMHPOBAHHUS
ANEKTPOHHOTO JOKyMEHTa (COOOIleHus, YBEIOMJIEHUs]) Ha UHTepHeT-caiite Kommnanum mo aapecy
https://Ik.nfksber.ru, Bkirouaemast B TEKCT MOAMUCHIBAEMOTO 3JICKTPOHHOTO TOKYMEHTA.

®akt ¢dopmupoBanus Kommanueir B cHCTEME SJIEKTPOHHOTO JTOKYMEHTOOOOPOTa TMPOCTOM
JIEKTPOHHOMN MOJIUCH, TPENYCMOTPEHHON HACTOSALINM ITYHKTOM, ITOATBEPKIAETCS:

»  ayTreHTH(UKanueil B a/IMUHUCTPATUBHON CHCTEMe yrpaBieHus: JIMUHbBIM KaOMHETOM IyTeM
MPOBEPKU BBOAMMBIX NpU BXoje B JIMYHBIA KaOWHET JIOTMHA W TMapojsi, UCMOJIb3YEeMBIX IS BXO/a B
aJIMMHHUCTPAaTUBHYIO CUCTEMY ynpaBiieHus JInuHbiM kabuHeToM KnueHToB;

»  3aIlUChI0 TIOCIENOBATENIFHOCTH CHMBOJIOB, aBTOMAaTHYECKH CT€HEPHPOBAHHOH B MOMEHT
¢bopMupoBaHusl COTpyAHUKOM KoOMIaHUM 3JIEKTPOHHOrO JOKyMeHTa (yBEIOMJIEHHS), B >KypHaje
pEruCTpalyy MOANNUCAHUSA JOKYMEHTOB, KOTOPBIA BEJETCS B AJIEKTPOHHOM BHJE B aJIMUHUCTPATUBHOMN
cucreMme ynpasieHus JInuasiM kabunetoMm KineHTos;

»  aBTOMAaTHYECKUM BKIIIOYCHHEM B CO3/1aBAacMbIil AJIEKTPOHHBIA JTOKYMEHT HH(OpPMAIUH,
yKa3bIBaIoIel Ha JTUI0, OT UMEHU KOTOPOI0 ATOT JOKYMEHT IMO/ITHCHIBAETCS.

4. Tlopsinoxk 00MeHa 3J1eKTPOHHBIMH J0KYMEHTaMH

4.1. Y4acTHUK-OTIIPAaBUTENb  TMOATOTABIMBAET O3JEKTPOHHBIE JIOKYMEHTBI JJIi  OTHpPaBKHU
Y4acTHUKY-TI0JIy4aTelto.

4.2. ®opma IIEKTPOHHBIX JOKYMEHTOB OIPENENSIeTCs BHYTPEHHUMHU JIOKYMEHTAaMH, JOTOBOPaMH,
COTJIAIIEHUSMH, 0053aTeIbHBIMU JJIs1 Y YaCTHUKOB.

4.3. CopnepxaHue SJIEKTPOHHBIX JOKYMEHTOB ONpEACNseTcs YYaCTHUKAMH B 3aBUCHMOCTH OT
3a/1a4, KOTOPBIE IIPU3BAHBI PELINUTH ITOATOTABINBAEMbIE JOKYMEHTBI.

4.4. TloaroToBieHHBIE 3JEKTPOHHBIE JOKYMEHTHI YYaCTHHUK-OTIPABUTENb MOJAIMUCHIBAET C
HCIIOJIb30BAHUEM DJIEKTPOHHOM ITOJIIUCH.

4.5. TloanucaHHbIE 3JIEKTPOHHON MOANHUCHIO IEKTPOHHBIE TOKYMEHTBl YUYaCTHUK-OTIPAaBUTEIh
OTIPABISET Y YaCTHUKY-TIOTYYaTENIO CIIOCOO0M, yKa3aHHBIM B yHKTe 4.9 HacTosuiero CoriameHus.
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4.6. Y4aCTHHK-TIONy4YaTeldb OJJIEKTPOHHOI'O COOOLICHHS, MMEIOMMHA JOCTYyIl K MPOCMOTPY
COOOIIEHNH B paMKaxX CBOMX MOJIHOMOYHM, OTKPBIBAET MOJIYYEHHOE JIEKTPOHHOE MUCbMO, 3HAKOMUTCSI €
COJIEP’KUMBIM 3JIEKTPOHHOI'O MUCHhMA U IPUKPEIIEHHBIMU 3JIEKTPOHHBIMU JOKYMEHTaMHU.

4.7. DNeKTpOHHbIE JOKYMEHTBI, OOJajarolue KOPPEKTHBIMU 3JIEKTPOHHBIMH IOANUCIMU
Knuenra, cunrarorcs npuHsaTeiMu Kommanuein k paccmorpenuto. [lopsaok nanpheiimein o0paboTku
TaKUX JIOKYMEHTOB aHAJIOrM4eH mpuHAToMy B Kommanum mnopsaky oOpaOGoOTKH —BXOASLIEH
KOPPECIIOHICHIIUH.

4.8. OTBETCTBEHHOCTb 3a KayecTBO U JOCTOBEPHOCTb OTIPABISAEMBIX JIOKYMEHTOB HECET
Y4aCTHUK-OTIIPAaBUTEIIb.

4.9. Ilepenauya 1okyMeHTOB KiMeHTOM ocCyllecTBisIeTCs Yepe3 CIEeLUalu3upOBaHHbINA pa3zien B
JInunom xabunere Kimenra https://Ik.nfksber.ru n/unm uepe3s Unrepuer-caiit Komnanuu. MubIx dopm
nepenayu 1oKkymeHTos Kinnenrom He nonyckaercs. Komnanus BripaBe HanpasisaTh KIIMEHTY TOKyMEHTHI,
CoJIepKalIHe MPOCTYIO ANEKTPOHHYIO MOAIKUCH, mocpencTBoM JImuHoro kabunera Kimenra, a Takxke — B
X0JI¢ 3aKJIIOUEHHUS JIOTOBOpa C MCIOJIb30BAaHWEM JTUCTAaHIIMOHHBIX cepBUcOB Ha 6aze ECMA/CMDB Ha
WuTepuer-caiite Komnanum — 1mocpeacTBOM COOOLIEHUI 3JIEKTPOHHOMN IMOYTHI, BBICIAHHBIX C JOMEHa

@nfksber.ru.
5. OtBercTBeHHOCTH CTOpPOH

5.1. B ciyuac HEBBINOJIHEHUS WJIM HEHAUIEKALIEr0 BBIIOJHEHUS CBOMX O0S3aTENILCTB IO
Hactosawmemy Cornamenuto jpyras CropoHa HMeEeT MpaBo NOTPeOOBaTh OT BUHOBHOW CTOPOHBI
WCTIOJIHEHUS PUHATHIX Ha ce0s 0053aTeNbCTB, a TAKXKe BO3MEILEHUS IPUUYNHEHHOTO yIepoa.

5.2. KowmmaHus HE HECeT OTBETCTBEHHOCTH 3a MOCIENCTBHU HapymeHus KinuentoMm tpeboBanuii
[0 YCTaHOBKE M 3KCIUTyaTallUM KJIoYa 3JIEKTPOHHOW IOJAMUCH, B TOM YHUCIIE YOBITKH, MOHECEHHBIE
Knmentom wn3-3a HECaHKIMOHWPOBAHHOTO HCIIOJIB30BAaHM WACHTU(GUKAIIMOHHBIX JaHHbIX KimeHTa
HEYNOJIHOMOYEHHBIMH JIMLIAMHU.

5.3. Tlocne mpekpamenus aeudcTBusS uian pactopkeHuss Cormamenuss CTOPOHBI TPOJOJDKAIOT
HECTH OTBETCTBEHHOCTb 3a JJIEKTPOHHBIE JOKYMEHTBI, CO3JaHHBIE M HCIIOJIHEHHBIE B IIEPUOJ €TO
JNEUCTBUS.

6. Ilopsinox pa3penieHHs CIOPOB

6.1. B cimyuae necornmacus Kimenra c nmeiictBusmMu KommaHwu, CBS3aHHBIMH C HCIIOJTHCHHUEM
Komnanueil noanucanHbIX 3J€KTPOHHOM MOJNUCHIO 3JIEKTPOHHBIX JOKYMEHTOB, KiMeHT HampasisieT
Komnanun MOTUBHPOBAHHOC IMHCBbMCHHOC 3adBJICHHUEC C H3JIOKCHUCM CYTU U OIMMCAHUEM OCHOBaHMUI
MIPETEH3UH.

6.2. Kommanwusi B TeueHUEe ceMU pabovuX JIHEW ¢ MOMEHTA TIOJyUeHHUS] pacCCMATPUBACT 3asIBIICHHC
KnuenTa nubo ynosnerBopsier nperensuto Knuenra, mu6o nepenaaetr KnueHTy nuchbMeHHOE 3aKIIIOUECHUE
0 HEOOOCHOBAHHOCTH €T0 MPETEH3UH.

6.3. B ciayyae HEmHOCTHIKEHHUsS COTJIACHSI CIIOP MOXKET OBbITh MepefaH Ha PacCMOTpPEHHUE CyJa B
COOTBETCTBUU C JOTOBOPHOW TMOJCYIHOCTBIO, OINPEIEICHHOW JOTOBOPOM, 3aKIIOYEHHBIM MEXKIY
Knuentom n Kommanueit, mpuMeHUTENHFHO K KOTOPOMY OBbLT COPMHUPOBAH DIEKTPOHHBIA JOKYMEHT,
MOJIO’)KEHHBIN B OCHOBAHUE CIIOpa.

7. JeiictBue CoriamneHus

7.1. Ins aknenta Hacrosmero Cormamenus KimeHT coBepmiaeT CeIyrONnyl0 COBOKYITHOCTH
JICUCTBUIL:

» yKa3aHuWe B OJEKTPOHHOW (opMme ampeca SJIEKTPOHHOH TOYTHI W HOMEpa MOOMIBHOTO
TenedoHa;

» TIONTBEP)KJICHUE BBEJACHHBIX JAHHBIX M MPHHATHE YCIOBUH HacTosiero CorameHus myTemM
Ha)KaTHsi COOTBETCTBYIOIIECH IeKTPOHHOM KHOMKY «IloamuceiBaioy B DIEKTpOHHOM (popme.

Aknent cuutaercs nonydeHHsIM Kommnanuei, a Hacrosimee CornameHne — 3aKIF0YeHHbIM MEXTY
Kmuentom um Kowmmanuenr (4. 1 cr. 433 T'K P®) B moment nonyudenus Kommanumeit or CMDB
MTOJIOKUTEIBHOTO pe3yJIbTaTa IMPOBEPKU BBEIEHHBIX KIIMEHTOM NaHHBIX WM B MOMEHT IOJyYEHUS
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Kommanueit ot EauHoro mnoprana ToCyAapCTBEHHBIX M MYHUIUMNAIbHBIX ycayr «[ocycmyru»
nH(pOpMaIUU 0 TOJIOXKUTENbHON aBTopu3aiuu Kimenra Ha moprane «l ocycimyrmny.

C MomeHnTa nonyuenus Komnanueil noarsepkieHus BBEAEHHbIX faHHbIX Knuenta or CMOB win
¢ MoMeHTa nonydeHus Komnanueir ot EnuHoro noprana rocyJapCTBEHHBIX U MYHUILIUIATBHBIX YCIyT
«locycnyrn» wHbOpManuM O MOJOXKHUTEIbHON aBTOpu3auuu Kiumenta nHa mnoptane «locycmyri»
nepcoHanbHble TaHHbIe KilleHTa cTaHOBATCA HEOThEeMIIEMOI YacThio HacTosiero CornamieHus, a Takke
UHBIX JIOKYMEHTOB M3 UMCJIa YIIOMSHYTHIX B OyHKTe 1.1 Hactosmero CornameHus, MOANNCHIBAEMBIX
MPOCTOM ANEKTPOHHOM noanuchbio Knuenra.

7.2. OcymectBiss akuent CoryamieHus myTeM OCYIIECTBICHUS IEHCTBUMN, MPeyCMOTPEHHBIX .
7.1 Cornamenuns, KineHT TeM caMbIM:

» TOATBEP)KJACT W TapaHTUPYET, YTO O3HAKOMWICA B MOMHOM oObeme ¢ CorjameHuem,
Cornacuem Ha 00pabOTKY NEPCOHANIBHBIX JaHHBIX, COTJIACEH CO BCEMHU YCIOBHUSIMH B ITOJIHOM 00bEME, UX
I10JIOXKEHHUS TOHSTHBI M UMEIOT Il HEro 00s3aTebHYI0 CUITY;

» TOATBEPXKIACT M TAPAHTUPYET, YTO B MPOIIECCE OCYIIECTBICHUS JCHCTBUH, IPEAYCMOTPEHHBIX
n. 7.1 Cornamenus, uM ObUIM YKa3aHbl HOMEP MOOMIJIBHOTO TenedoHa M aIpec 3JIEKTPOHHOM MOYTHI,
BIIa/IeTbIIeM (a0OHEHTOM) KOTOPBIX siBIsieTcs: caM KineHT;

» TOATBEP)KIAET M TAPAHTHUPYET OTCYTCTBUE JIOCTYIIA TPETHHX JIUI] K YKa3aHHOMY BBIIIE HOMEPY
MOOUIIFHOTO TeJe(OHA U aJIpecy AIEKTPOHHON MOYTHI;

» TOATBEP)KIACT, YTO YBEJOMJICH O pHCKaX, CBS3aHHBIX C HCIOJIB30BAHUEM MPOCTOM
AIEKTPOHHON MOJANUCH TPU MOAMUCAHUN DIEKTPOHHBIX JOKYMEHTOB U Mepeiaye TaKuX JTOKyMEHTOB IO
3alUIIEHHBIM U/WIN OTKPBITHIM KaHAJIaM CBSI3H, COTJIACEH C pUCKAMH M IPUHUMAET MX Ha ce0sI B IIOJIHOM
o0Beme.

7.3. Hacrosimee CornanieHue qeicTByeT 6eccpoyHo.

7.4. Hacrosimee Cornamienue (odepra) MoxeT ObITh 0T03BaHO KoMmanueil 6e3 npeaBaputeabHOro
cornacoBanus ¢ Kinnenrom nyrem npekpaiienus pazmerienus Cornamenust Ha HTepHer-caiite.

7.5. JletictBue Hacrosimero CornameHusi MOXKET ObITh MPEKpAaIlleHO M0 MHHUIIMATUBE JIO00U U3
CTOpoH B OJTHOCTOPOHHEM (BHECYJICOHOM) TIOPSIKE IyTEM yBeAOMIICHHS 00 3TOM Apyroit CTOPOHBI HEe
MeHee yeM 3a 10 pabouux JHEH.

7.6. Komnanus BIipaBe B OJJHOCTOPOHHEM IOPSAKE BHOCHTH U3MEHEHHUS, JIOTIOJHEHUS B YCIOBHS
Cornamenus 6e3 MpeaBapUTEIbHOrO coryiacoBaHus ¢ KiueHToMm myTeM pa3MeIeHusi HOBOW peaaKiuu
Cornamenus Ha aTepHeT-caiite He no3nuee 1 (OxHoro) pabovero MHs A0 AAaThl €70 BCTYILJICHUS B CHITY.
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[punoxenne 17. AKT IPUEMA-IIEPEJIAYHN
AKT npuema - nepeaaum

r. Yebokcapbl « _» 20 ronma

[{HammeHoBanue Ympapisomero}, MMEHyeMoe B JalbHEHIIEM «YTPaBIAOMINN», B JIHIE
,  JEUCTBYIOLIEr0O HAa  OCHOBAHUU
, c OJTHOM CTOPOHBI, u

)

MMEHYEMbIN B JanbHeimemM «KinueHT», ¢ Apyroll CTOPOHBI, 3aKIIOYMIM HACTOSIIMNA AKT NpuUeMa —
nepeavn o cleayromemM: | *

[ {HaumeHoBaHue YTpaBisIoOmero}, MMEHyeMOe B JalbHEHIIeM «YTpaBisiomui», B JIKIE
,  JCUCTBYIOIIEr0 HAa  OCHOBAaHUU
, c OJIHOM CTOpPOHBI, u

, HMEHYEMOE B JaJbHEUIIEM «Kinenr», B JIALE
, JIGWCTBYIOIIETO HAa  OCHOBAaHUHU
, C IPyroi CTOPOHBI, 3aKJIFOUMUITH HACTOAIMN AKT IIpremMa — repeadu

o cienytouiem: | **

1. Vopapnstomumii nepenan, a KiueHT nonyunmn Ha OyMaKHOM HOCHTENE CIEIYHOIIYIO
nHpOpMAIHIO0/ TOKYMEHTHI: * **

2. Yrpasisitouuii nepeaai, a KIueHT moxyqus B 2JIeKTpOHHOM Buje: ***

3. Hactoaumii AKT npueMa — nepefauu siBisieTcss HeoTbemiieMoil yacteio Jlorosopa N oT
«_» 20 ropa.

4. Hactosmuii AKT COCTaBIIEH B 2 (IBYX) 3K3EMIUISIPAX, IO OAHOMY JUIsl Kaxa0u u3 CTOpOH.
[Hoanucu Cropon

Ot Ynpasastoiero Ot Knuenra

* 15t U3MUECKUX JIMIL.
*# ] FOpUIMYECKUX JTHII.
***OnuoHaIbHO
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Ipunoxenne 18. YBEJOMJIEHUE OB OTKA3E B IPUEME ITIOPYUEHMU A

HHBECTHUMOHHAA KOMITAHWA

H®K-Chepexenus

YBenomiienne 00 0TKase B IpueMe MOPyYeHUust

« » 20

Knuent (®.1.0. /
HAaMCHOBAHHE):

Howmep u nara Jlorosopa:

Koz xnuenra:

Hcxopsuumii HOMep MOpYyYEeHUs:

Jara nopy4enus (¢ ykazaHHeM
BPEMEHH, €CIIA IIOPYUYECHUE
HAIPABJISIIOCH 110 3JICKTPOHHBIM
KaHajaM CBSI3H):

Tunonorus nopyueHuii (eciu
OTKa3bIBAETCS B IPUEME
MOPYYEHUH ONPEAETICHHOTO
tuna)*

OcHoBaHUE OTKa3a B IpHEME:

[Moamuce u ®.1.0. corpyanuka / /

*B CJIy4dac HallpaBJICHUS YBCIOMIICHU A 00 OTKa3e B npueme nopyquI/Iﬁ OIIPCACIICHHOI'O TUIIa
BIIOCJICACTBHUU YBEAOMJIICHUC 00 oTKaze B IpUEME MOPYUYCHHUA Ha KaXXJ10€ MMOJAHHOC Knnenrom mocnie
HaITpaBJICHUA YBECAOMJICHUS TOPYUYCHUC TAKOI'O THUIIA HEC HAIIPABJIACTCA.

[TopydeHue monydeHo « » 20 r.B yac. MMUH.

/ /
(moamuck u @.N.0. Knuenta / npencrasutens Knuenra)
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Ipunoxenne 19. YBEIOMJIEHUE OB OTKA3E B MHUCHOJHEHUHX / O
INPUOCTAHOBJIEHUU UCITOJTHEHUSA IIOPYYEHUSA

HHBECTHUMOHHAA KOMITAHWA

H®D®K-Coepexenunsn

YBenomienue 00 0TKka3e B MCIIOJTHEHNH / IPUOCTAHOBJICHUH NOPYYeHUsI

« » 20 I.

Kmuent (©.1.0. /
HalMEHOBAHHE):

Howmep u nata [loroBopa:
Kop ximeHra:

Bxoasmuiuii HoMep nopy4deHus:
[ata u Bpems peructpauuu
MIOPYYCHUS:

Tunonorust nopyueHuii (eciu
OTKa3bIBAETCS B UCIOJHEHUU
MOPYYEHUH ONPEAETICHHOTO
THIA JTUO0 OCYIIECTBISACTCA
BPEMEHHOE UX

IPUOCTaHOBJIEHHUE) ™
JleiicTBrEe B OTHOLICHUH [ ] oTKa3 B UCIIOJIHEHUU TIOPYUYECHUS;
MIOPYYCHUS: [ ] mnpuocTaHOBJICHUE OPYUEHHS], CPOK:

OcHoOBaHMeE OTKa3a B
UCTIIOJTHEHUH /
MIPUOCTAaHOBIICHUU TIOPYUYECHUS

[Moamuce u ®.1.0. corpyanuka / /

* B CJIydac HaIpaBJICHUA YBCIOMIICHUA 00 OTKa3e B HCIIOJHECHHH / MPUOCTAaHOBJIICHUU nopyquI/Iﬁ
OMMPCACIICHHOI'O0 THIIA BIIOCICACTBUU YBCAOMIICHUC 00 OTKa3ze B UCIOJHEHHH / MPHUOCTAaHOBJICHUN
MOPYUCHUA Ha KAXKAOC MMOAAHHOC KnuenTom mocie HaIlpaBJICHUA YBECAOMJICHUS TOPYUYCHUC TAKOI'O TUIIA
HC HaIlpaBJIACTCA.

[TopydeHue monydeHo « » 20 r.B yac. MMUH.

/ /
(moamuck u @.N.0. Knuenta / npencrasutens Knuenra)
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IIpuaoxenne 20. YBEJOMJIEHUE KJIMEHTA Ob UBMEHEHUU CIIOCOBA YJIEPKAHUA
HAJIOT'A HA 10XOAbl ®PU3NYECKUX JINIL]

Hupexropy AO «HOK-CoepexeHus»

(D.1.0.)

KIIMCHTAa

(@.1.0.)

HOMEp MU JaTa JoroBopa AJOBCPHUTCIBHOI'O YIIPaBJICHUA:

MMaCIIOPTHBIC JaHHLIC KIIMCHTA

3asiBJICHHC.

[Ipomy Ynpasnstoiero npu cosepiieHuu caenok PEIIO B paMkax ykazaHHOTO BbIILIE I0TOBOpa
MPOU3BOAUTE UcunciieHue U yaepxxkanue HADJII B cnenqyromume cpoku:

» 110 OKOHYAHUH HAJOTOBOTO IEPHO/Ia, B CIyYae MOTHOTO UCTIOTHEHHSI 0053aTEIbCTB IO CIEITKE
PEIIO B ucTekiiiemM HajI0roBOM MEPUO/IE;

» JI0 WCTEYCHHUS HAJIOTOBOTO TMEPHOJA, TPU OCYIICCTBICHHHM BBIBOJA JEHEKHBIX CPEICTB
KimenToM ripu mosiHoM UCHIOJIHEHUH 00s13aTenbeTB 1o caenke PEITO.

(®.1.0. nomHOCTHIO)

(moamuce)
Jara:

CJHY/XKEBHBIE OTMETKH

JIOKYMEHT NOJIyUYEeH « 20 r.B yac. MUH.
/ /

(moamucek u @.N.0. corpynnuka)

JIOKyMEHT OTMEHEH" « » 20 r.B Jac. MUH.
/ /

(mogmuce u @.M.0. corpynHuKa)

L Z[OKyMCHT MOXET ObITh OTMeHeH KitneHToM B 11000 (bOpMC, IIO3BOJIIONICH OIPCACIINTD, YTO BOJICU3BABICHUC UCXOOUT OT

Knwuenra, B TOM 4ncie (HO HE OTpaHUYNBASICh) CIIEAYIOIIIM:
1) myrtem HampaBiieHHs COOOIICHUS B TMYHBIN KaOuHeTa KinenTa,

2) mpocTaBJIEHUEM COOTBETCTBYIOIEH OTMETKH KIIMEHTOM Ha TIOIAHHOM paHee 3asBICHUH,

3) momaveii HOBOTO 3asBIICHHUS B CBOGOIHOM (hopme,

4) OTMEHOI 3asBICHHUS MO TeNieOHY TIPH YCIOBHH MPOXOKAcHNS KiTMeHTOM HICHTH(HKAIMHN, YCTAHOBICHHOM HACTOSIIINMH

IIpaBunamu B craThe 14.



