Ipuaoxenne 15.3. CTAHAAPTHASI AHBECTUHHIUOHHASA CTPATEI'USI (CTAHIAPTHBIM
MHBECTHUIHOHHBIA ITPODPUJIb) <MAKCHUMY M»

1. Onucanue HHBECCTHUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

OxugaeMmasi 10X0AHOCTH* (B |IHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPHU30HT
22%** 1 rox 15

Ieans uuBectupoBanus  |IIpeanonaraembiii IIpuMepHBIe cpeqHeMecTYHbIE 10X0/bI U
BO3pacT NpUMepHbIe CPpeJHeMeCTYHbIe PACXO0/bI 32
dusnyeckoro auna mnocjeaHue 12 mecsineB (pU3NYECKOro JIUIA,
KOTOPOMY MOKET NpeliaraTbCs JaHHas
CTaHJAAPTHAs CTPATerus ynpasJIeHUs

Breicimii npuopurer - He menee 18 ner CpenneMecsuHbIe 10XO/IbI HE IOJKHBI OBITH
MUHHMMH3ALHS PUCKa, MEHBIIIe CPETHEMECIYHBIX 00s3aTEIHbHBIX
MOJTyYeHHUE JOXO0/1a BBIIIE pacxo10B

0aHKOBCKOTO JIeTI03UTa.

BTopuuHslii IpUOpPHUTET -

YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

*oorcuoaemas  0oxoonocmv  CmanHOapmHoU —cmpamecuu  YNpaeieHus He 2apaHmupyemcs
Vnpasnaiowum u ne s611emcs UOEHMUUHOU DAKMUYECKOU OO0XOOHOCMU YNPAGLeHUs UMYUWeCEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvHoe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PAcXo008 U HAl0208.

** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmgyiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.

X npedenvrasn eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MakcnMajabHas 1015
COOTBETCTBYIOIIIET0 BUAA
akTHBOB B noprdese Knuenra
Ne i/ Buja 00bexkra 10 UTOTraM COBEPIIEHHS CAEJTKH
10 UX NpuodpeTeHnIo, B % ot
001ed CTOMMOCTH

AKTHBOB****
JleHe)xkHBIE CpelIcTBAa HA cuUeTax W BO BKJIAJax
1 (memo3uTax) B KPEOUTHBIX OpraHM3AIMIX, BKIIIOYAs 100
WHOCTPAHHYIO BaJIOTy, NPHOOpPETaeMyr0 B MEJAX
XEIKUPOBAHUS
2 l'ocynapcTBeHHbIE o0Iuranuu (oOuranum 100

(benepabHOTO 3aiiMa)

OOnuranMu  pOCCUMCKUX SMHUTEHTOB, MPOIIEAIINE
mporeaypy JucThHra Ha (QOHIOBOW Oupke, 3a
3 UCKIIIOUEHUEM CyOOpIMHUPOBAHHBIX U 25
KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOPETECHHBIC Ha
YCIIOBUSIX CAEIIOK PEIo) *****

4 AKIUUA  POCCUMCKHUX 5SMHUTEHTOB (B TOM YHCIE 25




MakcumajbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTUBOB B noprdee Kinenra
Ne n/m Bun o0bexTa 110 UTOr'aM COBEpPLICHUS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01eil cTOMMOCTH
AKTHBOB****

MPUOOPETEHHBIC HA YCIOBHSIX CACIOK PEIo) *****

S) [Tpon3BoHbIe (PMHAHCOBBIC HHCTPYMEHTHI* **** 25

FXEX - Dakmuueckue 001U COOMEEMCMBYIOWUX 8U008 Axmueos 6 nopmgbene Knuenma moeym
npesvluiams npedenvhble 00U, YKA3auHvle 6 Hacmoswem [lpunosicenuu, npu 3mom 8 cayuae
npegvluleHuss 00U coomeemcmsyoueco euoa Axkmueos 6 nopmeene Knuenma Hao eeruyunamu,
yemarnosnenHoiMu 6 Hacmosiwem Ilpunoscenuu, Ynpaenarowuil He enpase y8eauuusams 000 MAKUX
Axmugos 6e3 coenacosanus ¢ Knuenmonm.

FXEXX B cayuae ecau obszamenvemea no 0o2osopy IHOU u/unu coenxe PEIIO obecneuensi
3anoeom aubo coenrka PEIIO 3aknouaemcsi ¢ yeHmpaibHbiM KOHMPALEHMOM, MO MAKCUMATbHAA 00
coomeememayiouje2o 6uda akmugos 8 nopmgbene Kiuenma no umoeam cogepuieHust cOeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasisimo 100%.

3. YcioBus cTpateruu
VYciioBUsI MTHBECTULIMOHHON CTPAaTernyd MOTYT OBbITh NMPUMEHEHB! JUI YIPABICHUs aKTHBAMHU KAk
(bH3I/I‘-I€CKHX, TaK U OPUANYCCKUX JIMII.

OcHoBHOI LOCJIBKO CTPATCruu  ABJAIOTCA HWHBECTUIHMU B JIMBMHIOBYIO ACATCIIBHOCTL C
npeaoCTaBJIICHUECM obecreyeHuss B (bopMe JIUBUHTOBBIX AKTHBOB, IIpU 3TOM B ClIydac, C€CJIIM IIO0
HE3aBUCAIIUM OT anaanHomero npuivHaM HHBCCTHUUOHWHU B JIM3UHI'OBBIC AKTHBBI OKaXXyTCsA
HCAOCTYIIHBIMHA, TO BTOpH‘-IHOfI HCJIBIO CTPATCTUH ABJIAOTCA BJIOKCHUA B MHBIC KJIACCHI dKTHBOB.

Cpok noroBopa: 1 roa. ABTONpPOJIOHTAIUS JOrOBOpa MPOUCXOAMUT MPHU COOIIOAEHUU YCIOBUH,
npeaycMoTpeHHsbIX [IpaBunamu.

Basmora: Py6nu

VYnpapnsoomuii BipaBe COBEpIIATh JI0ObIE BUJIbI ONEPALUNA U CAEJIOK C UMYILIECTBOM Y UpeIuTeNs
ylnpaBlIeHUs, BKJIIOYas, HO HE OrPaHMYMBAACH OupXKeBble (Oe3ajIpecHble, MEpPEroBOpHbIE) U
BHEOUPIKEBbIE CHIEIKH, CACIKU PEIo, CACJIKH C MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMHU, CIEIKU
C LIEHHbIMU OyMaramM, Kak BKJIFOYEHHBIMHU, TaK U HE BKIIFOYCHHBIMU B KOTUPOBAJIbHBIE CITUCKH.

YrpaBnsomuid TpuHAMaeT Ha cebs 0053aTeNbCTBO MO 3aKIIOUYEHHUIO CAETIOK PEro MO CTaBKe He
HIKe 22% TOIOBBIX W/WITH pa3MENICHHIO AKTUBOB KJIIHEHTA B TIPOU3BOTHBIC (PMHAHCOBBIC MHCTPYMEHTHI
C IOXOJIHOCTBIO HEe HUKE 22% TrOA0BBIX.

Pasmep oxumaeMoi JTOXOJHOCTH TPHBEACH C YYETOM MPETYCMOTPEHHOTO WHBECTHUITMOHHBIM
npoduieM MHBECTUIIMOHHOTO TOPU30HTA M MOXKET OBITh JOCTUTHYT MPHU YCIOBUH, uyTOo KiueHT He
M3bIMAeT aKTHUBBI W3 JOBEPHUTEIHLHOTO YIPaBJICHHUS (B TOM YHCJIE YaCTUYHO) JO HCTCUYCHHUS CpOKa
JIEHCTBHS TOTOBOPA JOBEPUTEILHOTO YIIPABJICHUS.

VYcnoBreM 3aKITIOUCHUS CICIKH PEIo Ha aKIUH POCCHHUCKHX DMHTCHTOB, HE BKIIOUYCHHBIC B
KOTUPOBAJIbHBIC CIUCKH, W/HIIN 3aKIIOUEHUS CIEJIOK ¢ BHEOUPIKEBBIMH MPOU3BOAHBIMU (PMHAHCOBBIMHU
WHCTPYMEHTAMH SIBJISICTCS TPEAOCTABICHHUE IMEPBOHAYATIBHBIM IPOJABIIOM H/WIIM KOHTPAreHTOM I10
JIOTOBOPY TMPOHM3BOJHOTO (DMHAHCOBOTO HMHCTPYMEHTa OOECHEeYeHHUs HCIIONHEHUS O00s3aTeNbCcTBa IO
oruIaTe MEHHBIX OyMmar Mo BTOPOW YacTH PENo W/WJIA MCHOJHEHUS O0S3aTeNIbCTB MO BHEOMPIKEBHIM
MIPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTAM B BHJIE 3aJora COOCTBEHHBIX aKTHBOB MEPBOHAYAILHOTO
MPOJIaBIla W/WJIM KOHTPAreHTa 1Mo JI0TOBOPY MPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA W/WIH €ro (UX)
adOUIMPOBAHHBIX JUI. YTPABISAIOMUNA 10 CBOEMY YCMOTPEHHMIO OIICHHBACT JOCTATOYHOCTh H
JUKBHUIHOCTD MPEIOCTABIAEMOT0 O0ECIIeUEHUSI.



MuHnumanbHas cCyMMa CpelICTB (CTOMMOCTh AKTHUBOB), HAXOASIIMXCS B YIpPaBICHUU IS Liejei
peamuzanuu  ctpaterun — 10 000 ([ecars Thicsiu) pyOseii. B ciydae, ecim cToMMOCTh AKTHBOB
KnuenTa, omnpeznensemass BO COOTBETCTBHM co cTaTheit 8 IlpaBuii, BcieAcTBHE AOCPOYHOrO BBIBOJA
AxtuBoB Kimmentom OyneT cocTaBisiTh MEHEe MUHUMAIbHOW CTOMMOCTH AKTHBOB, IPHUHUMAEMbBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBun), Ympaisiomuii BIpaBe OTKa3aThCs OT peaiu3ariiu
CTpaTeTuy YIpaBJCHUS U IO CBOEMY YCMOTpeHuto umHBecTupoBarh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI C PUKCUPOBAHHOM IOXOJAHOCTHIO HIIM Pa3MECTUTh UX Ha OAHKOBCKUH CUET.



