NudopmannoHHblii 1okyMeHT 00 akuuu (nae) ETF

WNHdopMannoHHbII JOKYMEHT
Axnusa (ma) ETF

IIpenocraBinsieTcs B COOTBETCTBUM C  YCTAHOBJIEHHbIMM  TpeOoBaHusiMu. He  sBisercs
WH/IMBUYaIbHOM MHBECTUIIMOHHON PEKOMEHJAIMed WM peKIaMHBIM MarepuaioM. MHdopmanus

MIpUBEJICHA JJI IOHUMAaHUsI CYIIECTBEHHBIX XapaKTePUCTUK U pUCKOB akiuu (mas) ETF.

910 He BKJIAJ

Bb1 MokeTe NOTEPATH BCeE, YTO BJIOKUIN

Cpeacrsa He 3acTpaxoBaHbl (He TApAaHTHPOBAHbI) FOCYAAPCTBOM
B ciiyyae motepb KoMIeHcauii He MPeIyCMOTPEHO

Hekotopbie akuum (mam) ETF poctynHbl k npuodpereHNI0 HeKBAJIH(UIHPOBAHHBIMU
HHBECTOPAMHU IPH MOJIOKUTEJIbHOM pe3yibTaTe TecTupoBanus. Ocranbuble akuuu (maum) ETF

MOTYT NPHOOPETATh TOJHKO KBAJIM(PUIINPOBAHHBIE HHBECTOPBI.
OcHoBHbIE XapakTepucTukH akuum (nmasi) ETF

Axiust (mait) ETF (Exchange Traded Fund, wnm ETF) — akius HHOCTPaHHOTO aKI[MHOHEPHOTO
oOIiecTBa WK Maii B UHOCTPAHHOM HMHBECTHIIMOHHOM (OHJE, aKTHBBI KOTOPBIX MHBECTUPYIOTCS B
oOparmarornuecs: IIeHHbIE Oymaru, MPOW3BOIHbIC (PMHAHCOBBIC WHCTPYMEHTHI B IpyTrHe (DMHAHCOBBIC
AaKTUBBI B COOTBETCTBHHM C TPEOOBAHUSAMH 110 JUBepCH(HKAINK, YIOCTOBEPSIOIIME IIpaBa B
OTHOIIIEHUU TaKOT0 aKIMOHEPHOTro OOINecTBa WM MMYIIECTBA Takoro (oHma, oOpalaromnmecs Ha
OpPTaHM30BaHHOM DBIHKE, I[EHbl Ha KOTOPYIO (KOTOPBINA) HE JOJDKHBI 3HAYUTEIHHO OTJIMYATHCS OT

HpHXO,I[fIH.IGfICSI Ha HUX CTOUMOCTHU YHUCTBIX dKTHUBOB TAKOI'0 aKNUOHECPHOT'O O6IJ_ICCTB3. ((I)OH)I&).

ynpaBJ’ICHI/Ie ETF OCYHICCTBJIACT HMHOCTPAHHAA HWHBCCTHUHHWOHHAA OpTraHU3aludsa - YIIPaBJIAIONIAA

KOMITaHus (MeHeKep GoH/a).

OpranuzanoHHyl0 paboTy, B TOM YHCJIE BeJEeHUE OyXrajJTepcKOoro yueTa, OIpeAesieHue u
PacKphITHE cocTaBa MopThensi, CTOMMOCTH aKTUBOB (DOH/Ia U CTOMMOCTH aKTHBOB, MPUXOIAIINXCS Ha
OJIHY aKIMI0, a TaKXK€ KOHTPOJIb 3a JEATENbHOCTBIO YIPABJISAIOMIEH KOMIAHUU OCYIIECTBIISET

HE3aBUCHMBII aJMUHUCTpaTOp (PoHAA.

XpaHeHI/IC aktuBoB ETF wu KOHTPOJIb 3a pPACHOpsKCHUCM HUMYHICCTBOM OCYHICCTBIIAACTCA

HC3aBUCUMBIM JCTIO3UTAPUCM (KaCTOI[I/IaHOM) .




Bce ykazaHHble opraHu3anuy, IOJKHBI UMETh pa3pelieHne (JIMIEH3UI0) Ha OCYLIECTBICHUE TaKOTro

BUJA JCATCIbHOCTU, BBIJTAHHOC B COOTBCTCTBHUU C 3dKOHOM MHOCTPAHHOTI'O I'OCyAapCTBa.

JlukBunHocthy axkuuii (maeB) ETF, B Tom umcie Ha poccuilckoM OpPraHM30BAHHOM pBIHKE, U
COIIOCTAaBUMOCTh UX IIEH CO CTOMMOCTBIO YUCThIX akKTUBOB ETF, npuxomsmuxcs Ha KaxXIabli U3 HUX,

obecneynuBaeTcs MapKeT'MeﬁKepOM, I[CﬁCTBymH.[PIM Ha OCHOBAaHUU CIICHUAJIBHOI'O JOroBoOpa.

3a cuer wumymectBa ETF B3umaercs Bo3HarpaxkiaeHue 3a ympaieHue (OHAOM U Jpyrue
uH(ppacTpykTypHble pacxonsl ¢oHma. Mudopmanuio o6 ux pa3Mepe MOXKHO HaWTH Ha cailTax

ynpasisitomux komnanuii ETF (nokazarens TER).
OcHOBHBIE PHCKH:
HNHppacTpyKTypHBIH PUCK

Axunu (man) ETF sBnsioTcss MHOCTpaHHBIMU ILIEHHBIMU OyMmMaraMmu, Mo3TOMY CYIIECTBYIOT PHUCKH
BBEJICHUST HWHOCTPAHHBIMH TOCYAApCTBAMHU OTPAHWYCHUH, TPEMSATCTBYIOIIUX OCYIIECTBICHHUIO
orepauuii W BhaneHuto akuusmu (masmu) ETF. Bo3MoxHO orpaHuueHue mpaB W/WiIM 3ampeT Ha
pacnopspkeHHe TNpuUHaIeKamuMu Bam  akmusvu (masmu) ETF, 3amepxku w/wnm 3amper Ha
MoJly4eHHWEe JUBUICHAOB M WHBIX BbIILUIAT (B TOM uwmcie, npu noramenun ETF). Bo3moxno
orpanuyeHue mnpasa Biagensiia ETF Ha pacnopspkeHre WHOCTpaHHOW BAIOTOM, MOJYYEHHOW B
pesynbTare Beimiat no ETF wim caenok ¢ HuMH, a Takke HEHCIIOJHEHHE WHOCTPAHHBIMU JIMIIAMH,
o0s3anHbiMu 10 ETF, wuHOCTpanHBIMH HMH(PACTPYKTYpHBIMH OpTaHU3ALUSIMHU, HWHOCTPAHHBIMU
KOHTpareHTamu 1o cpaenkam ¢ ETF cBoux 00s3aTenbCTB B OTHOIIEHHMM POCCHUHCKUX Y4YaCTHHKOB
(MHAHCOBOTO pBIHKA, B TOM YHCJE HHBECTOPOB, BCIIEJACTBHE YEro BO3MOXHA IOJHAS IOTEPs

BJIO’KEHHBIX B akuuu (rau) ETF cpencts.
PbIHOYHBIN pUCK (PHCK HETAaTHBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

Croumocts npuHajuiexkameid Bam akuuun (mast) ETF mMoxker kak pactu, Tak M CHHUXKAThCS, U POCT
CTOMMOCTH B MPOIILJIOM HE O3Ha4aeT ee pocta B OyayuieM. CyliecTByeT puck Toro, uto Bel monecere
yOBITKM B pe3ynbTaTe CHIDKEHHs LeHbl akuuu (masi) ETF. Puck yOBITKOB CBsI3aH MpexJe BCEro C
U3MEHEHHEM PBIHOYHOM CTOMMOCTH aKTMBOB, cocTapistomux ETF, Hanpumep akuumif, obnuranuii u
T.I., U3MECHEHHEM KYpCOB BAJIOT, MPOLIEHTHBIX CTaBOK. Takke B OTAEIbHBIX CIIydasX pPbIHOYHAs
croumocTh akimu (rmasi) ETF moker ynactes 10 «HyJ1s», Tor1a Bel MokeTe MoTepsTh BCE BIOKEHHBIE

Cpe/cTBa.




Puck JUKBHIHOCTH.

JIMKBHITHOCTB, TO €CTh BO3MOXHOCTH mpojaarh akmmu (mau) ETF B moGoii momeHT 663
CYIIECTBEHHOTO CHIKEHUS UX CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPEUIOKECHUS Ha PHIHKE, & TAKXKE OT
Buga ETF, ognako B mr0060M ciyuyae Bbl MokeTe CTOJIKHYTHCS B ONpPEIEICHHBII MOMEHT C
HEBO3MOKHOCTBIO NMpoaarh cBow aknuu (mam) ETF wim ¢ tem, yro Bam mpuumercs mpomate ux ¢
CYIIECTBEHHBIMU YOBITKAMU H3-3a CHUKCHHSI CIpOCca Ha HUX WM KaKUX-THOO OTpaHUYCHUN Ha WX

oOpartieHue.
Puck Henaasexamero ynpasjenusi ETF

Bbl Hecere puck mnoayuyeHUs YOBITKOB BCIEICTBUE HApYLIEHHMsT WHOCTPAHHOM YIpaBISIOLIEH
KOMITaHuel mpaBwi ynpaBieHuss ETF, B ToMm umcie HECOOTBETCTBHS COCTaBa aKTUBOB (POHMA
MHBECTULIMOHHOMN JleKIapauy GoH/a U3-3a HEKOPPEKTHBIX JeHCTBUN UK O6e3/1eHCTBUs paOOTHUKOB
MHOCTPAaHHON YIPABIISAIONIEH KOMIIAHUHU, HECOBEPILIEHCTBA UM OIIMOOYHBIX BHYTPEHHUX IIPOLIECCOB
MHOCTPAaHHOW YIPAaBJISIOMIEH KOMIAHWH, ONEpPAlMOHHBIX COOEB, HEIOCTATKOB WH(GOPMAIMOHHBIX,

TEXHOJIOTUUECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cpenkax c¢ akunuamu (nasmu) ETF B3umaeTcs komuccusi Opokepa 3a UCIOJIHEHUE TTOPYUYCHUH, a
TaK)K€ MOTYT B3MMATbCS KOMHUCCHHM OMP)KH M KIMPHHTOBOW OPTaHM3AIMH 32 COBEPIICHHE CICIKH,
KOMUCCHS JIENO3UTapus 3a y4eT IpaBa cOOCTBEHHOCTH MHBecTopa Ha akiuu (mam) ETF. Pazmepst

BceX Tapu(OB MOKHO HATH Ha caiiTe Opokepa, 1eNo3UTapHsl, KIMPUHIOBOM OpraHu3aluy U OUpKH.
7KanoOb1 1 npensioKeHus

XKanobsl u mpennoxenus Bbl Moxere HampaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOpETyJIMpPyEeMYI0 OpraHM3aluio B cepe (PUHAHCOBOrO pPbIHKA, WIEHOM KOTOPOl ABIsSETCS Takou

Opoxkep, uinu B bank Poccuu.




