Hpunoxenne 13. CTAHIAPTHAS MHBECTUIIMOHHAS CTPATETHUA (CTAHJIAPTHBIN
WHBECTHUIIOHHBIN TPO®NJIb) «CTABUJIBHOCTb»

1. Onucanue MHBECTHIHOHHOIO NPO(MJIA CTAHAAPTHONH HHBECTHIIHOHHOM CTPAaTEeruu

Oxunaemasi 10X0AHOCTH* (B |[HBeCTHLIMOHHBIH| JomycTumblid puck, % ***
% Tro10BbIX) TOPU30HT
5 — 15%** 1 rox 20

Ieans uuBectupoBanus  (Ilpexmosnaraembii IIpumepHbIe cpefHeMec YHbIE 10X0AbI U

BO3pacT NpUMepHbIe cpeTHeMeCAYHbIe PACXOAbI 32
(puznveckoro nocjenHue 12 MecsineB (M3M4YECKOrO0 JHIIA,
Juna KOTOPOMY MO KeT MpeIaratbcsi JaHHast

CTaHAApPTHaA CTpaTerus yrupaBJICHUSA

Breicimii mpuopurer - He menee 18 net CpennemecsiyHbIC TI0XObI HE TIOJKHBI OBITH
MUHHMH3AIIHS PUCKA, MEHBIIIE CPETHEMECIYHBIX 00s3aTEIIbHBIX
MOJIyYEHHUE JI0X0/1a BHIIIE pacxojioB

0GaHKOBCKOTI'0 JIETO3UTA.

BTopuuHslii IpUOpPHUTET -

YBEJIMUEHUE CTOUMOCTHU
AKTHBOB, COXPAHECHUE KaIIUTaJIa

*oorcuoaemas  0oxooHocmv  CmaHOapmHOU cmpamecuu  YNpaeieHus He 2apaHmupyemcs
Vnpasnaiowum u ne senaemcsi UOSHMUUHOU (aAKMUuUeckoi O00XOOHOCMU YNPAGIEeHUS UMYUeCmEOM
Yupeoumensa ynpasnenus, nepedannozo 8 dosepumenvHoe ynpagieHue no /[ocosopy, npusooumcs 0o
8blUEmMa KOMUCCULL, pACX0008 U HAJLO208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pAcyema yenesou O00X0OHOCHU,
oeticmeyroweil Ha MOMEHM NePEOHAYANIbHO20 PACUemd.

*EX DUCK UBMeHeHUus CcmoumMocmu nopmgbens aKmugeos, 8 coomeemcmeuu co cmamveu 6
Hacmosiwux ITpasu.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MakcnMajabHasa 1015
COOTBETCTBYIOLIEr0 BU/AA
akTHBOB B noprdese Knuenra
Ne i/ Buj o6bexTa**** 110 UTOraM COBEPLICHHS CIEeJIKH
10 UX NpHOOpeTeHNnIo, B % OT
o01eil cToMMOCTH
AKTHBOB****%
JleHe)KHBIE CpelcTBa Ha cyYeTax H BO BKIaJax
1 (memo3uTax) B KPEOUTHBIX OPTaHU3AIMSIX, BKIIOYAs 100
WHOCTPAaHHYIO BaJIOTy, MPHOOpPETaEMYyI0 B IEIAX
XeIDKUPOBaHUS
2 l'ocynapcTBeHHbIE obnuranuu (oOmurammm 100
denepanpHOrO 3aiiMa)
3 OO6nuranuyu MyHHUIAITATBHBIX 00pa3oBanuii PO 50
4 O6nmurany ¢ WIOTEYHBIM TIOKPBITHEM  (cTapiiue 30
TpaHILHN)
OOnmuranuu  POCCUHUCKUX OMHUTEHTOB, MPOIISAIINE
5 mporeaypy JUCTHHra Ha (OHIOBOW Oupke, 3a 70
WCKITIOYCHHEM CyOOpIMHUPOBAHHBIX u




MakcumajbHas 1051
COOTBETCTBYIOLIEr0 BH/AA
akTUBOB B noprdee Kinenra
Ne i/ Bujx o6bexTa**** 110 UTOraM COBEPILUIEHHS CIEeJIKH
10 UX NpUOOpeTeHuro, B % ot
o01eil cTOMMOCTH
AKTHBOB*****
KOHBEPTHPYEMBIX
6 ETF na eBpooOmuranuu pOCCUHCKUX 3MHUTEHTOB, 50
oOparniaroniyecs Ha POCCUMCKUX (POHIOBBIX OHUpkKaxX
7 ETF ©a 30710T0, oOOpamarmmuecs Ha POCCHICKHX 20
(hOHJOBBIX OMpIKAX
8 ETF Ha aKuu POCCUICKHX OMHUTEHTOB, 20
oOpaniaronuecss Ha POCCUMCKUX (POHIOBBIX OHUpxKax
9 ETF na akuuum smutentoB CIIA, obpamaromuecs Ha 10
pOCcCUCKHUX (hOHIOBBIX OMpPIKAX
10 ETF na akiuu smuteHtoB ['epmanuu, oOpalmaronimecs 10
Ha POCCUMCKUX (OHIOBBIX OMpIKAX
11 ETF na akuuu smuteHTtoB Kuras, oOpamarommuecs Ha 10
poccuiickix (OHIOBBIX OHpIKax
AKIMM ~ POCCHHCKMX  OMHUTEHTOB,  MPOIIEIIINe
12 nporenypy JHUCTHHTa Ha POCCHHUCKHUX (POHIOBBIX 20
OupIKax
13 Jlero3uTapHble PACHHCKH, MPOIIEANINE IPOLEAYPY 20
JUCTHHIa Ha POCCUNCKHX (DOHJIOBBIX OHUpIKaX
14 EBpoobnuranuu 20
AKIIMM ~ WHOCTPAHHBIX  SMUTEHTOB,  MPOIIEAIINE
15 MpoLEAYpy JMCTHHTa Ha POCCUHUCKHX (DOHIOBBIX 20
ouprkax

¥k Jlpuobpemenue yeHHbiX OyMae UHOCMPAHHBIX DMUMEHMO8, A MAKHCe UHOCMPAHHBIX
PUHAHCOBLIX UHCIMPYMEHMO8, He KEATUDUYUPOBAHHBIX 8 KAYecmee YeHHbIX OyMaz 6 COOmeemcmeauu ¢
3axkoHoo0amenbcmeom PD 603moxcHo ocywecmsnsiemcs npu 0OHOBPEMEHHOM GbINOJIHEHUU CLe0YIOUUX
VCI08UU:

ecnu  O0eucmeyrouum 3aKOHOOAMENIbCMBOM He YCMAHOBIeH 3anpem Ha OoCyujecmeneHue
VKA3AHHBIX COENOK,

eciu OmCymcmeyom Kakue-1ubo o0cpaHuuenus Ha OocywecmeieHue npas, GblMEeKarwWux u3
VKA3AHHBIX YeHHbIX Oymae,

ecniu Yupeoumenv ynpaenenus npusHan Ynpasnaowum Keanu@uyupoeaHHbiM UHBECTNOPOM 8
coomeemcmauu ¢ Dedepanvrvim saxonom om 22.04.1996 2. N 39-D3 «O puinke yeHuvix Oymaey.

*AEEX Dakmuyeckue donu coomseemcemeyowux 6udoe Akmugos 8 nopmehpene Knuenma mozym
npeeviuiams npeoeivbhvlie 001U, yKazawuvle 6 Hacmosiyem Illpunosicenuu, npu s3mom 6 ciyuae
npeeviulerusi 00au coomeemcmeyroujeco suoa Axmueoe 6 nopm@ene Kiuenma Hao eerudunamu,
yemanosnennvimu 6 Hacmosuem ITpunodcenuu, Ynpasnsiowuil He énpase ygenuuueams 000 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcaoBus ctpaTternu

VYcoBHsI THBECTUIIMOHHON CTPAaTErnu HE MPeayCMaTpUBalOT MHBECTUPOBAaHHE B IIeHHbIE Oymart,
MpelHa3HauYeHHble I KBaTU(UUUPOBAHHBIX HHBECTOPOB. YCIIOBUS HWHBECTHI[MOHHOHN CTpaTeruu
MOTYT OBITh IPUMEHEHBI JIJIsl YIPABJICHUS aKTHBAMHU KaK (PU3NYECKHX, TaK U IOPUIMUECKUX JIULI.



Cpoxk norosopa: 1 roa (3 roga [uist 1OrOBOPOB WHJMBHUAYaJIbHOTO MHBECTUIIMOHHOI'O CYETA) C
aBTOIPOJIOHTAllMEN. ABTOMPOJIOHTALIUS TOMYCKAETCSl MPU COOIMIOACHUM YCIOBUM, MPEAyCMOTPEHHBIX
IIpaBunamu.

Bamora: Py6mu.

VYpasisoomuii BipaBe COBEpIIATH JI0ObIE BUJIbI ONIEPALUNA U CAEIIOK C UMYILIECTBOM Y UpEIUTEINS
yIOpaBieHUs, BKIIOYas, HO HE OrpaHUYMBasch OupkeBble (Oe3aapecHble, I[EPErOBOPHbBIE) MU
BHEOMPI)KEBBIE CICNIKU, CACIKHU PEIo, CACIKU C MPOU3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, CICIKU
C LIEHHbIMU OyMarami, Kak BKJIFOYEHHBIMHU, TaK U HE BKJIIOYEHHBIMU B KOTUPOBAJIbHBIE CITUCKH.

VYopasngomuid  BopaBe NpuoOperatb 3a cueT AKTUBOB (UHAHCOBBIE HMHCTPYMEHTBI
apGUIMPOBaHHBIX JUI Y IPABIISIONIETO, JIUII, BXOAIIMINX B ['pynmy JHIl, HA CyMMY, HE IPEBbIMAONIYIO
25% croumocTi AKTUBOB IO COCTOSTHUIO HA J1aTy MPUOOPETEHUS TAKUX HHCTPYMEHTOB.

MuHHManbHas cyMMa CPEICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIUXCS B YIPABICHUU JUIS IICICH
peamuzanuu crpaterun — 400 000 (Yersipecta Thicsid) pyOneid. B ciydae, ecnmi cTOoMMOCTh AKTHBOB
Knuenra, ompenensieMass BO COOTBETCTBUU cO crtartbed 8 IlpaBui, BCiieZCTBHE TOCPOYHOTO BBIBOJA
AxtuBoB KimmeHntom OyneT cocTaBisTh MEHEe MUHUMAIBHOW CTOMMOCTH AKTHBOB, IPHHUMAEMBIX B
noseputenbHoe ynpasineHue (m. 7.1 IlpaBui), YmpaBnsiouii BmpaBe OTKa3aTbcs OT peau3aluu
CTpaTeTUH YIPaBJICHUS U IO CBOEMY yCMOTpeHuio umHBecTupoBath 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTBI ¢ (UKCUPOBAHHOM JIOXOIHOCTBIO MU PA3MECTUTh MX HA OAHKOBCKHI CUET.



