NudopmannoHHbIii JOKYMEHT 00 ONIIIMOHHOM /10T0BOpe

NudopManinoHHbIi TOKYMEHT
OnuuoHHBIA J0Tr0OBOP

[IpenocraBnsercss B COOTBETCTBUM C  YCTAaHOBJIGHHBIMH  TpeOoBaHusiMu. He  sBusercs
WHVBUIYAITBHONH WHBECTUIMOHHON PEKOMEHJIAIMEH WM peKiIaMHbIM MaTtepuaioM. MHbopmamms
MpUBEICHA JJ1sl HOHUMAHMS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OMIIMOHHOTO JOTOBOpa

910 He BKJIAJ

Bbl Mo3keTe He TOJILKO MOTEPATH BCEC YTO BJIOKUJIM, HO U B HCEKOTOPLIX CJOY4YasiX OCTATbCH
HOJIKHBI

CpencrBa He 3aCTPaxX0BaHbI (He TAPAHTHUPOBAHBI) FOCYAapPCTBOM
B ciyuae notepb KoMneHcanuii He MPexycCMOTPEHO

HekoTopble onuuoHHbIE JOTOBOPHI MPeIHA3HAYEHBI /11 KBAJIU(UIUPOBAHHBIX
HHBeCTOPOB. /[Jis1 HeKBAIM(PUIIUPOBAHHBIX MHBECTOPOB 3aKJII0YeHHE ONIMOHHBIX /IOTOBOPOB
JAOCTYIHO TOJIbKO MPH MOJIOKUTETbHOM pe3yJibTaTe TeCTUPOBAHMSI.

OcHoBHbIE XAPaAKTEPUCTUKHU ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHBIN AOTOBOP (OMIIMOH) - 3TO JIOTOBOP, KOTOPBIA JaeT MOKYMATeNI0 OMIUOHA HMPaBO KYIHUTh
WIM TPOJaTh Oa3MCHBIA aKTUB IO OMPEICICHHON IIeHe B Oyayliem, Mpu 3TOM Yy MPOJaBIa OMIMOHA

BO3HHKACT BCTPCUHAA 00513aHHOCTE UCITOJHHUTH Tpe6OBaHI/Ie IMMOKyIaTeJs.

OnuuoHbl MOTYT 0O0palaThCsi HAa OPraHU30BAHHBIX TOPrax MM 3aKI04aTbCs Ha BHEOUMPIKEBOM
pPBIHKE, pa3inyaTbcsl MO BHUAY, THUIY MOCTaBKH, CIIOCOOY HCIOJIHEHMs, CrocoOy YIaThl NMpPEMUH,

6aBI/ICHOMy AKTHUBY U T.AO.

OHI_II/IOH MOKET NpCAYyCMaTpUBATh IPAaBO IMOKYIIKA 0a3MCHOTO aKTUBA B 6y,uymeM 1o YCTaHOBHeHHOﬁ
OCHC B OHpeHeHeHHLIﬁ CpOK (((OHI_II/IOH KOJ'IJ'I))), WU 1IpaBoO MpOdaKu 0a3MCHOTO aKTHUBa B 6yz[y1ueM

M0 YCTAHOBJIEHHOU II€HE B ONPEEICHHBIN CPOK («OMIIUOH YT ).

OnmuoH MOXeT TpeaycMaTpuBaTh TMPaBO TOKYIMATENsl OMIMOHA HWCIOJIHUTh OINIKUOH B
MIPEAYCMOTPEHHYIO JaTy («EBPOMEUCKUU OMIIMOHY»), JUO0 B JI0OOH JEHBb A0 OMpEAeNIEHHON aaThl

(«aMepUKaHCKUN OTIITHOHY).

[Tpemust MOKET yIUTaYUBATHCS €IUHOPA30BO MPU MOKYIIKE OMIMOHA («IIPEeMHUANIbHBII OMIIMOHY), TIPH
TOM [JO MCIIOJHEHUs OINLUOHA IO3ULUS HE MNEepEeOlLCHUBAETCSA, M BapHaLlMOHHAs Mapxka ( cymma
JICHEeXKHBIX CPEJCTB, KOTOPYIO OJIHA U3 CTOPOH OINILIMOHHOTO JOTOBOpa 00s3aHa yIUIaYMBaTh APYTon
CTOPOHE Ka)K/IbIi IEHb B 3aBUCUMOCTH OT COOTHOILIEHUS LIEHBI 3aKJIFOUYEHNUS ONMIIMOHHOTO JOTOBOPA U
€ro TEeKyllel ILIeHbl) He mepeunciseTcs. B cioydae, eciim nmpemMus HE YIUIQUMBAECTCSs, NMPOUCXOIUT
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CXKCIHCBHOC (HepHOﬂquCKOG) NEpCUUCIICHUC BapHaHHOHHOfI MapKu OO0 UCTCUCHUA CpOKa OMNIHOHA

(«Map>KUpyeMBbIi OIILIUOH»).

«IlocTaBoYHBIE OIIIMOHBDY npeamnojararoT IO0CTaBKYy 0a3UCHBIX aKTHUBOB. HpI/I HUCIIOJIHCHHUHN
«pacdy€THOIro OINHuOoHa» JABUXKCHUSA 0a3WCHOrO akTUBa HeE IpoucxoauT — BMECTO OTOIO
IMPOU3BOAUTCA IICPCUUCIICHUEC JCHCKHBIX CPCACTB IIOKYIATCIIO, CCJIWM OIINHUOH OKa3aliCid

NPUOBLTHLHBIM.

ba3ucHbIM aKTHBOM OMIIMOHA MOTYT BBICTYyNaTh II€HHbIE OyMaru, JOTOBOPBI, SBIISIOIINECS
NPOM3BOIHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMH, TOBaphl, BajgioTa M T.n. OJHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPrax MOTYT 00pamaTbcs HECKOJIBKO OMIIMOHHBIX JOTOBOPOB HA OJWH 0a3MCHBIN

AKTHUB C pa3HbBIMU CPOKaAMM HCITOJIHCHUS.

B ciIy4dae, €CJIi OIIIUOH oGpamaeTca Ha OPraHU30BAHHBIX TOPrax, yCJIOBHUA OIILIMOHHOI'O AOTOBOpa
YKa3aHbl B CHCI_II/I(bI/IKaI_H/II/I, KOTOpasd pa3MCIIacTCsa Ha cante 6I/Ip)KI/I B CJIydac 3aKJIFO4YCHUS

BHEOMPIKEBOTO OMIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JOTOBOPE.
OcHOBHBIE PHCKH:
PbiHOYHBIN pUCK

Jloxo/1bl ”HBECTOPOB B OMIIMOHBI 3aBUCAT OT IICHBI (3HaYeHHs) 0A3MCHOTO aKTHUBA, KOTOPas MOXKET
KaK pacTd, TaK M CHIKAThCA, U €€ JMHAMUKA B MPOILUIOM HE O3HA4YaeT TaKOW K€ TUHAMUKH B
Oynymem. CyliecTByeT PUCK TOTO, MOKYIasi ONMIIMOH BbI moTepsieTe Bce BIOKEHHBIE CPEACTBA, a B
ciayvae, ecid Bbl BeICTymaere mpoJaBLOM OMNIMOHA, Bl MoOXeTe MOTEpsTh HE TOJNBKO BCE, YTO

BJIOXKHUJIN, HO U OCTAaTbCA JOJIZKHBI 6p01<epy

Puck JIMKBUJIHOCTH. OTCYTCTByeT rapaHTus JJUKBUOAHOCTHU OIILIMOHA B M0001 MOMEHT BPCEMCHH. B
cJIydae, €Clin OIIUOH 06pa111aeT051 Ha OpTraHHU30BAHHBIX TOprax, JUKBUJAHOCTbL 3aBUCHUT OT CIIpOCa U
MNpEAIOKCHUSA Ha PBIHKE. Puck JIMKBUJAHOCTU TPOABJIACTCA B CHHIKCHUHU BO3MOKHOCTHU COBCPHIUTH
CACJIKY C OIIIIMOHOM, B TOM YHCJIC 3aKPbITh IMO3UIIUIO 11O HGO6XOHHMOﬁ LOCHE N3-3a CHMIXKCHUSA CIIpoCca

Ha HETO.

[To3uumsa no OIMIMOHHOMY JOT'OBOpPY, OTKpbITad Ha BHC6I/Ip)KCBOM PBIHKE, MOXKET OBITH 3aKpbITa
TOJBKO Ha BHC6I/Ip)KCBOM PBIHKE. CYI_I_ICCTBYCT PHUCK TOTr'0, 4TO BEI HE cMOXKeTe 3aKPbITh IMO3UILIUIO 10

OIMIIMOHHOMY JOIr0OBOpPY, 3aKJIIOYCHHOMY Ha BH€6I/Ip)KeBOM PBIHKE, 10 UCTCUCHUA CPpOKa OIIHOHA.

Puck uncnonb3oBaHusi (pUHAHCOBOro mieda. Yacto s TOro, yToObl OTKPHITH IMO3UIMIO MO
OINIIMOHHOMY JIOTOBOPY, BaM HE00X0AMMO UMETh TOJIBKO YacTh CTOMMOCTH JIOTOBOpa (rapaHTUIHOE

obecrieueHne), a HE BCIO Cymmy menukoMm. [Ipm 3ToM Bo3HHKaeT «3p(dEeKT Tuieda», KOTOPHIi
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YBEJIMYMBACT KAaK MOTEHIMAIBHBIN OXO/, TaK U BO3MOXKHbIE YOBITKH. KiupuHroBas opranusanus u
OpOKephI JOIKHBI YIPABIATH PUCKAMHU M B HEKOTOPBIX CITydasiX BBUIY HEOIAronpHUsTHBIX PHIHOYHBIX
KoJIeOaHUH MOTYyT NOTpeOOBaTh BHECTH JIONOJIHUTENbHBIC JIEHEKHBIE CPEICTBA U ClieNaTh 3TO B
KOPOTKO€ BpeMs, a B Cllydyae HEUCIIOJIHEHUs TpeOoBaHMsA OpOKep MMEeT MpaBO IPUHYIUTEIBHO
3aKpBITh MO3MLUIO MO oniuoHy. OOmmii yOBITOK, KOTOpBIH BBl MOXeTe MOHecTH B pe3yibTare

onepaunﬁ C OIMIHUOHAMHU, MOKET 3HAUYUTCIIbHO IIPEBBICUTH CYMMY BJIOKCHHBIX CPCACTB.

Puck usmeHenusi pa3mepa rapaHTuitHoro odecnedenusi. B nepuop yaepxaHus NO3ULKHU 110
OUp>KEeBOMY OILIMOHHOMY KOHTPAKTy MOXKET IIPOU30MTH IepecyeT rapaHTUItHOro obecredeHus, u
OHO MOXKET 3HAUUTEJIbHO YBEJIMUUTHCS, YTO 3aCTaBUT Baiero Opokepa norpeboBaTh BHECTH
JIOTIOJIHUTEIIbHBIE ICHEKHBIE CPEICTBA ISl COXPAHEHUS ITO3ULIUU U CIENATh 9TO B KOPOTKOE BpEMs.
M3MeHeHne rapaHTUIHOTO 00ecIIeYeHnsI MOKET OCYIIECTBIISATHCS KaK B TEYCHHE TOPTOBOM CECCHH,

TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npUHYIMTENbHOIO0 3aKpbITHS NO3MUMH. B ciydae, ecim Bamux JeHEXHBIX CpEICTB,
UMEIOIUXCA B PAcCHOpsDKEHUHM Opokepa Npu 3aKIIOUEHHM OHMPIKEBOIO OMNIIMOHHOIO KOHTPAKTa,
HEI0CTaTOYHO Il TapaHTUHHOrO o0ecreyeHns WIM yIUIaThl BapUAllMOHHON Mapiu, Opokep UMeer
paBO TNPUHYIUTEIBHO, TO €cTh 0Oe3 Baimiero coriacus, 3aKpbITh IO3UIHUIO 1O OUPKEBOMY
ONLIMOHHOMY KOHTPAKTY. 3aKpbhITHE MO3UIMHU POUCXOUT IO TEKYIIHUM LI€HaM, KOTOPbIE MOTYT OBITh
HEBBITOAHBI A7 Bac M mpuBecTH K BO3HUKHOBEHUIO y Bac yObiTkOB. Bbl MoOxere mnonectu
3HAYMUTENIbHbIE YOBITKH, HECMOTpPS Ha TO, YTO IOCIE ITOr0 M3MEHEHHE IIeHbl 0a3UCHOI0 aKTHBA
MOJKET IPUHATH OnaronpusitTHoe Juisi Bac HanpaBienue u Bol momyunnm Obl 1oxon, ecnu Obl Bama

MO3UIIMS HE ObUTa MPUHYAUTEIBHO 3aKPhITA.
Komuccun

[Ipu cnenkax ¢ omIuMOHaMH Ha OUpPKE B3UMAETCs KOMHUCCHS OpOKepa 3a OTKPBITHE U 3aKPBITHE
MO3UIIMH, TaK)KE€ MOTYT B3UMAThCsA OTJEIbHAs KOMHCCHSI Opokepa 3a HWCIOJTHEHHE OMIMOHHOTO
JIOTOBOpa, OWpkeBas W KIUPHUHIOBas KoMHcCHUU. Pa3Mepsl Bcex Tapu(oB MOXHO HAWTH Ha caiite

Opoxepa, KIMPUHTOBOM OpraHn3aluu U OUPKH.
7Kano0b1 1 npenoKeHust

XKanobsl u mpennoxenus Bbl Moxere HampaBuUTh Opokepy, ¢ KOTOpbIM Bbl coTrpyaHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cepe (pUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBISETCS Takou

Opoxkep, niau B bank Poccum.







