NudopmanuoHHbIi JOKYMEHT 0 CyOOPANHMPOBAHHOI 00 TMIallMi POCCHIICKOI0 IMUTEHTA

NudopManinoHHbIi TOKYMEHT
CyOopauHUpOBaHHAS 00JIUTaAlMs POCCHICKOI0 SMUTEHTA

[IpenocraBnsiercss B COOTBETCTBUM C  YCTAHOBJIEHHbIMH  TpeOoBaHusMu. He  sBisiercs
WHAUBUAYyaIbHON WHBECTUIMOHHON pEKOMEHJAIMel Wiu pekiaMHbIM MmarepuanioMm. Mudbopmanus
IpuUBeleHa Ui TMOHUMAHUS CYIIECTBEHHBIX XapaKTePUCTUK U PHUCKOB CYOOpAMHHPOBAHHOU

00JIMranuu poCCUUCKOTO SMUTEHTA.

9TO0 He BKJIAJ

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIN

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCYAaPCTBOM
B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

CyOopauHupoBaHHAasI o0JHuranmus npeIHa3HAYeHa  IJIA KBAJTH(PUIIMPOBAHHBIX
HHBECTOPOB

OCHOBHBIE XapPaKTEePUCTUKHU CYOOPAMHMPOBAHHOM 00JIMTalMH.

Cy0opauHupoBaHHas OOJIMTaLUsl POCCHICKOTO AMHUTEHTa - 3TO OOJMUTraius, BbIIyCKaeMas TOJBbKO
KPEIUTHBIMU OpraHU3alUsMH, 110 KOTOPOM OMUTEHT HMEET IPaBO B OJHOCTOPOHHEM IOPSIKE
IPEKPATUTh BBIIJIATHl B CIy4Yae CHM)KEHUS HOpPMAaTHBAa JOCTATOYHOCTU COOCTBEHHBIX CPEICTB HIKE
YpOBHS, onpeieneHHoro bankom Poccun’, Takske MOXKeT OBITH NPELYCMOTPEHO MPABO SMHUTEHTA B
OJIHOCTOPOHHEM MOPSJIKE OCYIIECTBUTh MEHY WJIM KOHBEPTALIMIO CyOOPIMHUPOBAHHBIX OOJIUTalii B
OOBIKHOBEHHBIE KUK (JI0JIM B YCTABHOM KalluTalle) KPeJUTHON OpraHu3aluy — SMUTEeHTa. B Takom
cllyyae pEUIeHHE O BBITYCKE CYOOPIMHUPOBAHHBIX OOJMranuii JOJDKHO TMpeaycMaTpHUBaTh
KOA(Q(UIMEHT MEHbl WIM KOHBEpPTAallMM, PACCUMTAHHBIK HCXOAS M3 COOTHOLICHHUS PHIHOYHOU
CTOMMOCTH OOBIKHOBEHHBIX aKIUH KpEeIUTHOW OpraHu3ali - O3MHUTEHTa (HO HE HHXKE HX

HOMUHAJIBHOM CTOMMOCTH) U pa3Mepa TpeOOBaHU Bia/ienblieB CyOOpANHUPOBAHHBIX OOIUTalui.

Bce yCJIOBUA TMOTralliICHHUA W BBIIUIAT KYIIOHOB IIO CY60pI[I/IHI/IpOBaHHLIM o0Hr alnugaM ONpCICJICHBI B

SMUCCHOHHOM JAOKYMCHTAIUH.

Kaxc;:[as{ Cy'60p,Z[I/IHI/IpOBaHHa$I 06JII/IF8.I_II/I$[ OHOT'O BBIITYCKa UMCCT OJIMHAKOBBIH 00BeM Impas.

! ®epepanbubiii 3akon ot 10.07.2002 Ne 86-®3 «O Llentpansaom Oanke Poccuiickoit Menepanuu (banke
Poccun)», ct. 67.




CyOopauHUpOBaHHAS OOIHUTAIUs UMEET HOMUHAIBHYIO CTOUMOCTh He MeHee 10 MUIUTMOHOB pyOsiei
(32 HCKIIIOUEHUEM BBIMTYIIEHHBIX 10 28.12.2018 roga) u cpok moramieHus He MEHee IMATH JIeT (JIn0o

HE UMEET CPOKa MOTAICHHUS).

Cy6opanHUpOBaHHbBIE OONUTrallMK, B OTIMYKE OT aKLMi, HE JAIOT MPaBO HA y4acTUE B YNPaBICHHUU

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

YuacTue B pacnpenejieHUM HMYIIECTBAa, OCTAKINErocs NpPH JUKBHAANUU (0aHKpPOTCTBeE)
odmecrBa. [Ipyu nukBUAanuM nepkatean CyOOpIMHMPOBAHHBIX OOJMIalUil MosydyaT BO3MELIEHHE
CPEICTB B IIOCIEIHIO OYEpE]b, MPOIYCTUB BIEPEN BCEX JPYIMX KpPEIUTOPOB, B TOM 4YHCIIE
BJIAJICNIbLIEB MHBIX oOnuranuii obmectBa. B cimyuae HecocTosTenbHOCTH (OAHKPOTCTBA) KPEAUTHOU
OpraHu3allii - 5SMUTEHTa TpeOOBaHUS 10 CyOOpAMHHUPOBAHHBIM OOMMIaLMsAM, a TaKkKe IO
(MHAHCOBBIM CAHKIUSAM 32 HEUCIIOJHEHHE O0053aTeNIbCTB IO CyOOPIMHUPOBAHHBIM OOJIMIaLUsAM
YAOBJIETBOPSIOTCS MIOCIIE YA0BIETBOPEHUS TPEOOBAHUM BCEX MHBIX KPEAUTOPOB. Y Ka3aHHOE YCIIOBUE

YCTAHOBJIEHO B YCJIOBUSIX SMUCCUH CYOOPAMHUPOBAHHBIX OOJIUTALIUH.

Bragenbupl cyOOpAMHUPOBAHHBIX OOJHMTalyii y4acTBYIOT B paclpeleiCHHH HMYIIECTBA Iepe

BJIa/IeTIbI[aMH IPUBUJIIETUPOBAHHBIX U OOBIKHOBEHHBIX AKIIHIA.
OcHOBHBIE PUCKH:

PpIHOYHBIN pUCK (PHCK HETaTHBHOI'O U3MEHEHHUs] CTOMMOCTH Cy0OpAUHNPOBAHHON 001Mranum)
- CTOMMOCTb INpuHa/Iekaieil Bam cyOopauHMpOBaHHONW OOJUIalluM MOXET Kak pacTd, Tak MU
CHIDKAThCsS, U €€ pOCT B NPOLUIOM HE O3HayaeT ee pocra B Oynymem. M3mMeHeHue IeHbl Ha
cyOOpIMHUPOBAaHHBIE OOJIUTAllMK CBSI3aHO, MPEXKIE BCEr0, C M3MEHEHHMEM IPOLIEHTHBIX CTaBOK Ha
¢uHaHcoBOM pbiHKe. Kak mnpaBuio, neHa cyOOpAMHMPOBAHHOW OOJMralliy CHUXKAETCS, €Cld
IPOILIEHTHBIE CTaBKU Ha PBIHKE PacTyT, 1 HA00OPOT - 11eHa CyOOpAMHUPOBAHHOW OOJUTaIllUK PacTeT,
€CJIM  INPOLEHTHbIE  CTaBKM  CHWXKAKOTCA. Takke  HM3MEHEHHE  PBIHOYHOM  CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJIMTallMii MOXKET OBITh CBS3aHO C H3MEHEHHEM BOCHPHSTHUS PHIHKOM
(UHAHCOBOTO COCTOSIHUSI U IUIATEXKECIIOCOOHOCTH KPEOUTHOM OpraHu3alMM - SMUTEHTa
CyOOpAMHUPOBAaHHON OOMUTalMU, B TOM YHCIE C HM3MEHEHHEM KpEAUTHOIO PEUTHMHra 3MUTEHTa

(KOHerTHOFO BBIITYCKa O6HHF3HHﬁ), KOpIOpaTUBHBIMHA COOBITHSIMH U APpyruMunu 00CTOSITEILCTBAMU.

Puck saukBHAHOCTH. JIMKBHIHOCTb, TO €CTh BO3MOXXHOCTb THpOJaTh CyOOpAMHHUPOBAHHYIO
o0nuranuo B 110001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOI'O CHUKEHHUS €€ CTOMMOCTH, 3aBUCHUT OT
cupoca M mpeajiokeHuss Ha pbiHKe. CyOOpauHHpOBaHHBIE OOJUTallMd MOTYT HMMETh HHU3KYIO
JMKBUJTHOCTb, TO €CTh M3-3a CHeNU(UKU MHCTPYMEHTAa U MOBBIIICHHBIX TPEOOBAHUN K MHBECTOpaM

ObIBaeT CIOXHO HalTH mnokynarens. CyOopAMHUpOBaHHbIE OOJMIallMd MOTYT oOpamarbcs Ha




OpraHW30BaHHOM U HEOPraHW30BAHHOM DPBIHKE. B ompenesneHHbIl MOMEHT BBl MOXKETE CTOJIKHYTHCS
C HEBO3MOKHOCTBIO MPOJIaTh CBOM CyOOpAMHUPOBAHHBIC OOJUTALMU UM C TeM, uTo Bam npuaercs
IpoJaTh MX C CYLIECTBEHHBIMH YOBITKAMH M3-3a CHID)KEHHUS CIIpOca HAa HUX WIM Kakux-au0o
orpaHM4yeHudi Ha ux  oOpamenue. Ilpeamoceuikamu 1A CHMXKEHMS — JIMKBUIAHOCTH
CyOOpAMHUPOBAHHBIX OOJUTAIMI MOTYT SIBISATHCSA: MHGOPMAIHSI O CHUKEHUU KPEAUTHOTO pEeHTHHTA
OMHUTEHTa, O HEYCTOHYMBOM (PUHAHCOBOM IIOJIOKEHHH, HETaTUBHBIE KOPIIOPAaTHUBHBIC COOBITHS,

CHMIXKCHHUEC NOBCPUA K OMUTCHTY, IIOTEPA p€yTalluu U APYTIue 00CTOATENLCTBA.

Kpeautublii puck. CyniecTByeT pucKk HEUCIOTHEHHUS] SMUTEHTOM CyOOpIMHUPOBAHHBIX OOIUTAIUH
CBOMX 00513aTEJIbCTB, KOTOPBIM MOXET peaan30BaThCsl, B YACTHOCTH, B BUJIE MPOITYCKa UJIH 3aJCPKKU

BBIMJIATHI KYITOHOB | (MJIM) MOTAIIEHUs] HOMHUHAJIBHON CTOMMOCTH CyOOPIMHUPOBAHHOM OOIHTaIHH.

Puck paedoara. Curyanusi, npu KOTOPOM SMUTEHT HE B COCTOSHHMM BBIIUIATUTH BJIaJelbliam
CyOOpIMHUPOBAaHHBIX OOJUraly CyMMY IOTalEHUS CyOOpAMHMPOBAHHBIX OOJUTraluu U (WUJIN)
KyIIOHOB 10 HUM. B 3TOM cilydae MHBECTOpPbHI PUCKYIOT IOTEPSATh BCE CBOU BJIIOKEHHUS B JAHHYIO
1eHHyo Oymary. Jledont MokeT MpoU30UTH y SMUTEHTOB C JIOOBIM YPOBHEM KPEAUTHOTO PEUTHHTA.
KpenuTHblil pedTUHT OTpa)kaeT MHEHUE PEUTHHIOBOTO Ar€HTCTBA O BEPOSTHOCTH HACTYIUICHUS
nedointa: HaMMEHee BEPOSTHBIM YPOBEHb, KaK IIPAaBHIIO, 0003HaUaeTCst «AAA» (BBICIINI KPEIUTHBIMA
YpOBEHb, 3aTeM cienyeT «AA», «A», «BBBy», «BB», «B» 1o crenenu yBenuueHusi BEpPOSATHOCTH
nedonra). Uem HIDKE KpEOUTHBIA PEUTUHT IMHUTEHTA (KOHKPETHOTO BBHIMYCKa CYyOOPAMHUPOBAHHBIX

06J'IHF3.I.IHI>1), TEM BbILIIC, IT0 MHCHHUIO KPCIAUTHOT'O peﬁTHHFOBOFO AIr¢HTCTBA, BEPOATHOCTDb ,Z[e(bO.]'ITa.

Puck OankporcTBa 3MuTeHTa. B cioydae OaHKpOTCTBA SMMTEHTa pa3Mep €ro HMYyILIecTBa
HEIOCTaTOYEeH JUIs pacueToB €O BceMHU KpenuTopamu. llorameHue 3aJ0KEHHOCTH MPOUCXOAUT
COIVIAaCHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOW ouepeaHocTH. HecmoTps Ha TO, 4TO B Cilydae
0aHKpOTCTBA  BBIMJIATBHI  OCTABIIETOCS HMYIIECTBA SMUTEHTAa IPOU3BOAATCA  BIajeiblaM
CyOOp/IMHUPOBAaHHBIX OOJUTalui Mepel BIAAeNbllaMU MPUBHIETMPOBAHHBIX U OOBIKHOBEHHBIX
aKLMH, UMYLIECTBA MOXKET OBbITh HEAOCTATOYHO IS BHIIUIAT MO CyOOPIMHUPOBAHHBIM OOJUTALIUSIM.

B pesynbrare Bbl MOXeTe MOTEpsATh BCe CBOM BIIOKEHHUS B CyOOpIMHUPOBAHHBIE OOJIUTALINH.

CnocoOHOCTh SMUTEHTA B MOJTHOM 00BEME BBINOJIIHATH CBOM 0053aTENbCTBA 110 CyOOpAMHUPOBAHHBIM
oOnurauusM TMOATBEPKAAETCSA, HANpPHUMEp, BBICOKMM KPEIUTHBIM PEHTHHIOM OMHUTEHTa, €ro
YCTOMUMBBIM (PMHAHCOBBIM MOJOXKEHUEM U T.J. IIpu nmokynke cyOopIuHUpPOBaHHBIX oOnuranuit Bam

CJICaycCT O6paTI/ITB BHHUMAHHUC Ha (I)I/IHaHCOBYIO YCTOI‘/’UII/IBOCTB n I[OGpOCOBCCTHOCTB OMUTCHTA.




Komuccun

[Ipu cpenkax ¢ cyOOpIMHUPOBAHHBIM OOJHTAIUSM POCCUHUCKUX AYMHUTCHTOB B3UMAETCS KOMUCCHS
Opokepa 3a HCIIOJIHEHUE MOPYYEHUH, a TaKKE MOTYT B3UMATHCS KOMUCCHU OMPIKU U KIMPHHTOBOU
OpraHM3alli 3a COBEpUICHHE CIEJIKH, KOMHCCHUS [IEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHU
MHBECTOpa Ha CyOOpAMHHPOBaHHYIO obnuranuio. Pazmepsl Bcex TapudoB MOXKHO HalTH Ha caiite
Opokepa, Jneno3uTapusi, KIMPUHIOBOM opraHu3anuu u Oupxku. [lpm nmokynke oOpaiaroreiicss Ha
pBIHKE CYOOpPAMHHPOBAHHOW OONMUTAlMM B CYMMY CHEJIKM BKJIIOYAETCS YacTh KYIMOHHOTO
MPOLEHTHOrO J0X0Ja MO CyOOpPAMHHUPOBAHHON OOJUTallMM, PAcCUUTHIBaeMasi MPOMOPIHOHAIBHO
KOJIMYECTBY JHEW, NPOWIEAINX OT JaThl NPEAbIIyIIed BBILIATHI KYINOHHOI'O JOXOJAa 10 JaThbl
UCTIOJTHEHUS CACNKUA KYIUTU-TIPOJAXU CYOOpIMHHpPOBAHHOW oOnuranuu. JlaHHBIA HAKOTUICHHBIH

KYTHOHHBIN I0XO0J1 TIepeIaeTcst MPOAABILy CyOOPIMHHUPOBAHHON OOIHTaINH.
7KanoOb1 1 npensoxKeHust

Kanobel u npemioxenus Bpl mMoxere HampaBuTh Opokepy, ¢ KOTopbIM Bbl corpynHuyaere, B
CaMOPETyJIHPYEMYI0 OpraHH3anuio B cepe GUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBISETCS TaKOU

Opokep, wiu B bank Poccuu.




