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Cratesa 1. OBIIUE ITOJIOKEHUA

1.1. Hacrosmue npaBuia OCYLIECTBICHUS AEATEIBHOCTH 10 YIPABICHUIO AKTUBAMM KIMEHTOB
(manee - «IIpaBuma») AxkumoHepHoro odmectBa «HBecTrnmonHas kommanus «HOK — CoOepexeHus»
(manee - «Ympapaistomuii») pazpadoransl B cootBeTcTBuM ¢ [lomoxkennem banka Poccum ot 03 aBrycra
2015 1. Ne 482-I1 «O enuHbIX TpeOOBaHUAX K MPABHIIAM OCYIIECTBICHHS AEATEIBLHOCTH IO YIPABICHUIO
LIEHHBIMU OyMaramMu, K TOPSAKY PACKPBITUS YIPaBIAIOIIMM HHGOpMAIUMU, a Takke TpeOOBaHUIX,
HaIpaBJICHHBIX HA UCKJIIOYCHNUE KOH(IMKTa MHTEPECOB yrpanistoniero» (manee — [Tomoxxenne Ne 482-I1),
UHBIMM HOPMATUBHBIMU TIPaBOBBIMM akTamMu Poccuiickoii ®Dexepanuu, 0a30BBIMH CTaHJApTaMU,
BHyTpeHHuUMU cTa”aapramu CPO, uieHoM KOTOpol sABseTcs] Y IpaBiIsIONINM, U yCTaHABIMBAIOT:

» TOPSZIOK OIPENENICHUs] WHBECTHIMOHHOTO Tpodmis KimeHTa, a Takke NepeueHb CBEICHHUH,
HEOOXOUMBIX JUIS €0 OIpPENeNICHHUs], B YACTHOCTH, B LEJIAX 00eCreueHHs] COOTBETCTBUS pUCKa MOPTQes
KnuentoB VYmpapisiomero I0MyCTUMOMY YPOBHIO, COOTBETCTBYIOIIEMY HHBECTULIMOHHOMY MPO(UITIO
Kimenra;

» METOJHMKY OIEHKH CTOMMOCTH OOBEKTOB JIOBEPUTEIHHOTrO yrpamieHus (akTuBoB KimeHTta),
nepenaHHblX KiMeHToM B JOBEpUTENIbHOE YIPABICHUE U HAXOSAIIUXCS B IOBEPUTEIHHOM YIIPaBICHUHU, B
YaCTHOCTH, B LIEJISIX YKA3aHMS UX OLIEHOYHOM CTOMMOCTHU B OTYETE O ACSATEIBHOCTH YIIPABJISAIOLIETO;

» Mepbl 10 HEIOMYyIICHUIO YCTAaHOBJCHUS MPHUOPUTETa WHTEPECOB OJHOTO WM HECKOJIBKUX
KinentoB Hajx unTepecamu apyrux KineHros;

» TOJUTHKY OCYILECTBIICHHS MPAB 10 IEHHBIM Oymaram.

1.2. VYnpapnsomuii COBMENIAeT ASITeIbHOCTD M0 YIPABJICHUIO IIECHHBIMU OyMaraMu ¢ OpoKepcKoii,
JWJIEPCKOM U JETIO3UTApPHOMN AEATEIbHOCTIO, @ TAK)KE€ MHBIMU BUJAMH JESATEIbHOCTH, HE 3alPELICHHBIMU
JEHCTBYIOLIMM 3aKOHO/IATEIbCTBOM.

Oowue ceedenusn 06 Ynpasnawuem

1.3. [lonHoe HammeHoBaHWe — AKIMOHepHOe oOmecTBo «MHBecTuMOHHAas kommnaHus «HODK-
CoepexxeHus .

1.4. CokpamenHoe HaumeHoBaHue — AO «HDK-Coepexenus».

1.5. Mecrto naxoxnenus - Poccusi, UyBamickas PecnyOnuka, npocriekt Makcuma ['opekoro, 1om Ne
5, xopmyc 2.

1.6. IlouToBslit anpec - 428001, Yysamickas Pecnybnuka, r. Yebokcapsl, npocnekt M. ['oppkoro,
oM 5, kopmyc 2.

1.7. Mecto okazaHusi yciayr noBepurenbHoro ynpasineHusi — Poccus, Uysamickas PecmyOmmka,
npocrnekT Makcuma I'opbkoro, oM 5, kopmyc 2.

1.8. I'ocynapcTBeHHast perucTpaius:

3apeructpupoBato 20.07.2017 Nucnekueit @enepanbHO HaIOroBoi ciy>x0bl 1o . Yebokcapsr,

OI'PH: 1172130010667,

1.9. UHH: 2130190797.

1.10.  JImmewsuw, Beiganasie DCOP Poccnm:

1.10.1. Jlunensust npodecCHOHAIBHOTO YYacTHHKA pbIHKA IIEHHBIX Oymar Ha OCYIIECTBICHHE
opoxepckoii nesitenbHocTd Ne 097-10053-100000 ot 27.03.2007 rona, 6€3 orpaHudeHHs cpoka JIeHCTBUS.

1.10.2. Jlunensuss npodecCHOHAIBHOTO YYacTHHKA pbIHKA ILIEHHBIX Oymar Ha OCYIIECTBICHHE
JWIIEPCKOM NesSTeNIbHOCTH Ha pbIHKE IeHHbIX Oymar Ne 097- 10058-010000 ot 27.03.2007 rona, 6e3
OTPaHUUYEHUS CPOKA AEUCTBHUS.

1.10.3. Jlunensusi npodeccruoHAbHOTO y4YacTHHUKAa pBhIHKA IIEHHBIX OyMar Ha OCYILIECTBJICHHE
NeSTeNbHOCTH 10 yIpaBiieHHIo IeHHbIMH Oymaramu Ne 097-10063-001000 ot 27.03.2007 roma, 6e3
OTpaHUYEHUS CPOKa AEUCTBHUS.

1.10.4. Jlunensust npodecCHOHAIBHOTO YYacTHHKA pbIHKA ILEHHBIX Oymar Ha OCYILIECTBICHHE
neno3utapHo nearenbHOcTH Ne 097-13231-000100 ot 27.07.2010 roma, 6e3 oOrpaHWuYeHHUs CpOKa
JNEUCTBUS.

1.11. Axapec caiita Ynpasistomero B HHOOPMAITMOHHO-TEJICKOMMYHHUKAIIMOHHON ceTh «HTepHeT»
— https://www.ntksber.ru .



1.12. Anpec muunoro kabuneta g Knuenros Ynpasnstomero — lk.nfksber.ru.

Hoenmugukayus knuenmog

1.13. [Ipu  3akiroyeHUH JOrOBOpa  JOBEPUTEIBHOrO  ympabieHus KimeHT mnpexacraBisier
YrupaBisoimeMy coriacue Ha o0pa0OTKy MepCOHANBHBIX JTaHHBIX, aHKETBI, JOKYMEHTBI (CBEACHHS) U
COBEpIIaeT JEHCTBUS, MperycMOTpeHHble aeicTByromuM «llopsakom wuaeHTU(UKAINKA KIHEHTOB
Axumoneproro oOmiectBa «HuBecturnmonnas kommnanusi «H®DK-CoOepexxeHus», pa3sMemeHHOM Ha
opunManbHOM caiTe YIpaBisiomero B WHGOPMalMOHHO-TEIEKOMMYHUKAIMOHHON cetu «lHTepHeT»
https://www.nfksber.ru. KnmueHT npenocTaBisieT aHKeTbI, IOKyMEHTHI (CBEIICHUS) M COBEPIACT JCHUCTBUSA,
npeaycMoTpeHHble AelicTByromuM [lopsakom wuaeHTH(UKALMKU KIMEHTOB AKIMOHEPHOro O0O0IecTBa
«MuBectnnnonnas komnanus « HOK-Coepexxenus» B mepuo] HaxoxxaeHus KimenTa Ha o0CcmyKUBaHUU Y
VYnpasinstoiiero.

Hacrosmum KnueHT BelpakaeT corjacue MoATBEPKAAaTh TOCTOBEPHOCTh CBEICHHM, IMOIYYEHHBIX B
X0JI€ ero uJIeHTU(UKALNU, 1 OOHOBISATH MH(POPMAIIMIO O HEM, a TAKXKE €ro ImpeacTaBuTene (MpeacTaBuTemne
KIIMEeHTa), BBITOONpUoOpeTarene, OeHehUIMapHOM BIAJIEIbIE C HCIOIB30BAHUEM €IUHON CHCTEMBI
UICHTHU(PUKAIIUN U ayTeHTU(DUKAITIH.

1.14. Knuent o00s3aH TpUHUMATh HEOOXOAMMBIE MEpPHI JUIS YBEIOMIICHUS YTpaBISIOUIero 00
M3MEHEHUN CBEJICHMM, yKa3aHHbIX B nyHkTe 1.13 IlpaBun. B ciydae M3MEHEHHs yKa3aHHBIX CBEICHUU
Knuent oOs3yercs B Teuenue S5 (msatu) paboumx AHEH ¢ JaThl TAaKMX HW3MEHEHUW MPEICTaBUTh
VYpapisomeMy JOKYMEHTHI (B TOM YKCJIE€ aHKEThI, CBEICHUS ), OATBEPKIAIOLINE YKA3aHHbIE U3MEHEHUS
U TperycMOTpeHHble AelcTByrommM llopsakom uaeHTUUKALNK KIMEHTOB AKIMOHEPHOTO OOIeCcCTBa
«MuBectunvonHass  kommnanusa «H®OK-Coepexenus», pa3sMmelleHHOM Ha OQUIMAIbHOM  caiTe
VYpasnsomero B nHOOpMalMOHHO-TEIEKOMMYHUKaIMOHHON cetu «HTepHeT» https://www.nfksber.ru,
Wi 00ecnevynTh HalpaBiIeHHE YKa3aHHBIX JOKYMEHTOB CBOMM IIPEJICTaBUTENEM JIMYHO, JUOO IO IOYTE,
m6o no B/I0 (B ToM uucie yepe3 JMYHbIM KaOMHET Ha caiiTe YTpaBisioLlero), Jubo mo (akcy Hiu
ANIEKTPOHHOW T10YTE€ B OTCKAaHMPOBAHHOM BHJAE C O00S3aTeIbHBIM MOCIEIYIOIIMM TMPEICTaBICHUEM
OpPUTMHAJIOB U(WJIN) HaJIeXKAIMM 00pa30M 3aBepeHHBIX Konuil B TeueHue 30 (TpuanaT) AHEH.

[Ipn HeBBINOJIHEHNHU yKa3aHHBIX Bbllle TpeOoBaHuil Knuent / npencraButens KineHTa mogHOCTBIO
HECYT PUCK HEOJarompHsATHBIX A HHUX IOCJIEACTBUM, BBI3BAHHBIX OTCYTCTBHEM Yy YIPAaBISIOIIETO
ceeaenuii o Knmente / nmpencrasurene Kivenra, Bkitoyas HemojyuyeHue oT Y IPaBISIONIEr0 COOOIEHUN 1
YBEIOMIJICHUH, HanIpaBJIeHHBIX KIIMEeHTy B LENAX UCIIONHEHNS JJOTOBOPa JOBEPUTEIBHOTIO YIIPABIEHUS.

1.15. IlpenocraBneHue NOKYMEHTOB, NPEeayCMOTpeHHBIX MyHKTOM 1.13 TlpaBui, ocymiecTBisercs
Knuenrom / mpencraBurenieM KimeHTa ¢ ydeToM HpeAOCTaBICHMs aHAJOTMYHBIX JOKYMEHTOB B paMKax
WHBIX  JOTOBOpOB, 3akitoueHHbIX Kmumentom ¢ AO «H®OK-Coepexenus». IlpegocraBrnenue
COOTBETCTBYIOIIMX JOKYMEHTOB B paMKax OJHOTO M3 YKa3aHHbIX JIOTOBOPOB CUHMTAaeTCid HX
MIPEIOCTAaBIIEHUEM B paMKaX BCEX OTOBOPOB, COTJIACHO KOTOPBHIM MPEAYCMOTPEHO UX MPEAOCTaBICHHUE.

Hlonoowcenusn o KeaJlm[)uuupoeaHHblx uUHeecmopax

1.16. Yopasmsironuii  BopaBe HeE  coBepmiatb B HMHTepecax  KumeHra,  sBISrOImerocs
KBaJIM(HUIIMPOBAHHBIM HMHBECTOPOM B CHUJIY 3aKOHA, CIIEJIKH C LIEHHBIMU Oymaramu, NpeaHa3Ha4eHHBIMU
JUIS KBATU(PUIIMPOBAHHBIX MHBECTOPOB, Wi caenku ¢ [IOU, npegHazHaueHHbIM 17151 KBaTU(UIIUPOBAHHBIX
MHBECTOPOB, JO MOMEHTA IIpeJoCTaBleHusl TakuM KiimeHToM BcexX HEOOXOIUMBIX JIOKYMEHTOB,
MOATBEPKIAIOIIUX HAJMUME Y HEro cTaTyca KBaTu(UIIMPOBAaHHOTO HHBECTOPA B CHITY 3aKOHA.

1.17. Yupasnsroumii He coBepiuaeT B uHTepecax KimeHnra, He ABISIONIErocs KBAIU(UIIMPOBAHHBIM
WHBECTOPOM B CHJIYy 3aKOHa, CJAEIKM C LeHHbIMU Oymaramu, MpeJHa3HAYeHHbIMH  JJIs
KBaJIM(HUIIMPOBAHHBIX MHBECTOPOB, WK cienku ¢ [IOU, npepHasHadeHHBIM U KBAIM(DUIIUPOBAHHBIX
MHBECTOPOB, [0 MOMEHTa mnpu3HaHusg KiueHTta KBanM(UUUPOBAHHBIM MHBECTOPOM B IOPSJIKE,
YCTaHOBJIEHHOM HOpPMAaTHBHBIMU aKTaMU M JCHCTBYIOIIUM pErJIaMEHTOM YIPABISAIOLIEIO O HOPSAIKE
MIPU3HAHUSA JIUL] KBAIU(DUIUPOBAHHBIMU HHBECTOPAMH.

1.18. B cinydae npusHanus YnpasistommM Kimenta kBanupuIupoBaHHBIM WHBecTOpoM KimeHT,
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SBIISIOIIUANACA  IOPUAMYECKAM  JIMIIOM, OOS3YeTCsl TMPEAOCTaBIATh  YTMPABISAIONIEMY  JOKYMEHTBI,
HeoOXoauMBbIe MJIi TOATBEpKIAeHUS cobmonenuss KimneHtom TpeOoBaHUM, COOTBETCTBHE KOTOPHIM
HeoOxomumMo st mpu3HaHus  KimeHTa KBadM(UIIMPOBAHHBIM  HHBECTOPOM, MPEILyCMOTPECHHBIE
JCHCTBYIOIIMM PETJIAMEHTOM YTPABISIOUIETO O TMOPAAKE MPU3HAHUS JIMI KBAIU(DUIMPOBAHHBIMU
HWHBECTOPaMHU.

1.19. B cnyuae nHenpencraBieHus KimeHToM YmnpapisiomieMy ITOKYMEHTOB, HEOOXOIUMBIX ISt
MOATBEpKIEHUsT coOmoneHuss KiaueHToM TpeOOBaHUN, COOTBETCTBHE KOTOPBIM HEOOXOIUMO st
npu3Hanus KimenTa kBanuduurpoBaHHBIM HHBECTOPOM, Y TpaBisioluil uckioyaer Kinuenra u3 peecrpa
JUI, TPU3HAHHBIX KBAIM(UIMPOBAHHBIMH HWHBECTOPAMH Ha CICIYIONIMA pabo4yuii JIeHb C MOMEHTa
UCTEUYEHHUS CPOKa, YCTAHOBIIEHHOTO JCHMCTBYIOLIUM PETJIAMEHTOM Y MPAaBISIONIETO O MOPSAKE MPU3HAHUS
JIUI] KBaTU(UITUPOBAHHBIMUA HHBECTOPAMHU JIJIsl IpeocTaBIeHus KIueHToM He0OXO0AMMBIX JOKYMEHTOB.

1.20. Yopapmsironuii  yBenomiisier KineHta o mnpu3HaHMM /  OTKa3e B NPHU3HAHUU  €r0
KBAUTU(DUIIMPOBAHHBIM WHBECTOPOM, a TAaKKe 00 HCKIIOYCHHHM M3 peecTpa B IIEJIOM HJIM B OTHOIICHUHU
OTpEe/ICIICHHBIX BUIOB OKa3bIBAEMBIX YCIYT, U (WJIM) BUJOB LICHHBIX Oymar, v (WJIH) MHBIX (PUHAHCOBBIX
WHCTPYMEHTOB TyTeM HarpapiieHus KimeHrty coobmenus mo ¢Gopme u criocodamu, mpemaycMOTPECHHBIMU
JNCHCTBYIOIIMM PETJIAMEHTOM YTPABISIOUIETO O TMOPAAKE MPU3HAHUS JIMI KBAIU(DUIIMPOBAHHBIMU
HWHBECTOpaMHU.

1.21. B cmyuae mnpusHanus YupasustiomuMm KimeHTa KBanu(UIMPOBAHHBIM HHBECTOPOM  /
noatBepxkaeHuss Kimentom cobmogeHusi TpeboBaHUM, COOTBETCTBUEM KOTOPBHIM HEOOXOAMMO IS
MIPU3HAHMS JIUIA KBATU(UIUPOBAHHBIM HHBECTOPOM, B MOPSAKE, YCTAHOBJICHHOM HOPMATHUBHBIMHU aKTaMH
U JCHCTBYIOIIMM pPErJaMeHTOM YNPAaBISAIONMIETO O MOPSAIAKE MPHU3HAHMS JIUL KBATU(DUIIMPOBAHHBIMU
nHBecTopamu, KiMeHT mpu3HaeTcsl KBaTUPUIIMPOBAaHHBIM HHBECTOPOM B paMKax BCEX 3aKIFOYCHHBIX ¢ AO
«HDK-Coepexenus» noroBopos. [TonoxkeHns qaHHOTO MyHKTa MPUMEHSIOTCS TAaK)Ke B OTHOIICHUHU OTKa3a
B mpu3HaHuu KimeHta kBaim(UIMPOBAaHHBIM MHBECTOPOM W UCKIOYeHHs] KimeHta w3 peecrpa Iu,
MPU3HAHHBIX KBATH(PUIIMPOBAHHBIMUA HHBECTOPAMHU.

1.22. Puck, xotopbiii cnocobeH Hectu KimeHnt -  ¢Qusmyeckoe JMIO,  SABISIOLIUICS
KBIM(UIIUPOBAHHBIM WHBECTOPOM, WM KIMEHT — IOpUAMYECKOe JIUIIO, OMpeAemnseTcs YIpaBIsionuM
HCXOASl U3 CBEJCHUM, MOJYYEHHBIX UM OT 3TOoro KnmeHrta, kak puCK, KOTOpbld 3TOT KimeHT cornaceH
HECTH.

IHopaook omkpvimusa cuema 'y Ynpaenarouiezo

1.23. B uensx npucoeauHeHuss Knuenta k HacrosmmMm IIpaBunam Knment 3akimodaer ¢
VYopaBisgoomuM JOTroBOp JOBEPUTENBHOrO YyrpaBineHus (nanee — «Jlorosop»). Ilocne 3akitoueHus
HoroBopa Ynpasistomuii B Tedenue 1 (OgHoro) paboyero nHs OTKpbiBaeT KimeHTy c4€T BHyTpEHHETO
yu€ra (manee — «cu€t Kiumenta y Vmnpaemsromiero»). Ha cuere Kiwmenra y VYmpasmstomero
oTkpbIBae(ro0)res noprdens(u) Knuenra.

1.24. Vapasmsronuit Ha cu€te KnumenTa y YnpaBismomero oTkpbiBaeT mopTdenb J0BEPUTETHLHOTO
ynpaBieHus: (cokpauieHHoe HaumeHoBanue: I[loprdens /IY). Iloprdens mnpeaHasHadeH Ui CHETOK,
COBEpIICHHBIX I10 IOTOBOPY JI0BEPUTEIHHOTO YIPABIEHUS [IEHHBIMU OyMaramu.

B paMkax [0roBOpOB [OBEPUTENBHOIO YIPABIEHUS, 3aKIIOUYEHHBIX [0 BCTYIUIEHUS B CHITY
W3MEHEHUH, BHeCEHHBIX B HacTosmwue [Ipasuna nmpukazom Ne [1/090621/1 ot 09.06.2021 r. (10 «19» urons
2021 r. BKJIIOYUTEIBHO), AKTHUBBI MOTYT YYHUTBIBaThCS Ha moprderne (OHIOBOro pelHKa MOCKOBCKON
bupxu (cokpamennoe HaumeHoBanue: [loptdens MB), otkpbiToM 110 «19» uronst 2021 r. BKIIOUUTENBHO.
[Toptdens Mb npennaznaueH 1st ¢IeN0K, COBEPIICHHBIX Ha (POHI0BOM phIHKe MockoBckoii bupixu.

1.25. Yopasnsmoomuid Brpase B J11000€ BpeMsl 10 COOCTBEHHOMY YCMOTPEHHIO OTKPBITH HHOM(bBIE)
noptdens(u) Knuenty, npenxycMoTpeHHbIH(ble) BHYTPEHHUMH JOKYMEHTAaMH YIPaBIISAIOIIEro, B paMKax
OTKpBITOrO cueta Knmenrta y Ympasisitoniero. Ynpasisiomyid BIpaBe B JTI000€ BpeMsi IO COOCTBEHHOMY
YCMOTpEHHIO 3aKpbITh NopTdhenn(n) Kmmuenty B pamkax orkpeiToro cuera Kimenra y Ympasnsromiero.
VYnpasisromuil Bripase B J1000€ BpeMs 10 COOCTBEHHOMY YCMOTPEHHUIO OCYLIECTBIIATh IEPEBO/IbI AKTHBOB
Knuenra mexay noprdensimu.

1.26. CTOpOHBI COTJIAIIAIOTCA € TEM, YTO YMPAaBISIOMIMWA BOpaBe MPOU3BOAUTH MEPEHUMEHOBAHUE
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noptdeneit Kiimenra 6e3 yBegomiIeHus MOCIEIHETO.

Ilopaook yuema umywiecmea, npeoocmaegieHHO20 6 Kauecmee obecneueHus 00A3amenbcme,
OONYUeHHBIX K KIUPUHZY, U 00A3AMEIbCME, 603HUKULUX U3 00206008, 3AKIIOUEHHbIX YRpasnaouum

1.27. llopsiiok ydera MMYIIECTBA, IPEIOCTABIEHHOTO B KayecTBE oOecnedeHHsi 0053aTesbCTB,
JOMYIIECHHBIX K KIUPHHTY, U 0053aTENIbCTB, BOSHUKIIUX U3 JIOTOBOPOB, 3aKIIOYEHHBIX Y IPABJISIONINM KaK
YYaCTHUKOM KJIMpUHTa 3a cueT Knnenta, onpeaenserca @enepanbubiM 3akoHoM oT 07.02.2011 N 7-03 «O
KJIMPUHIE U KIMPUHIOBOW JAEATEIbHOCTU» W NpPaBUJIAMHM KIHMPUHIA TEX OPraHu3alluid, uepe3 KOTOpbIe
TakoM KIMpHUHT ocymectsisierca. [lonstue «yder» B pamkax mm. 1.26 — 1.29 nacrosmux [IpaBun
npumensierca B nonnManuu ®enepanproro 3akoHa ot 07.02.2011 Ne 7-®3 «O kaupuHre U KIMPUHTOBON
NEATETBHOCTH.

1.28. UmymecTBo, ykazaHHoe B m. 1.26 Hactosummx lIpaBui, MOXKET yduThIBaTbCS HA TOPTOBBIX
cderax, cyOcuerax, pacueTHBIX KOJAX W/WIM HHBIX AaHAJUTHYECKUX €IMHHUIAX, I[PEAyCMOTPEHHBIX
JEHCTBYIOIMM 3aKOHOJATEILCTBOM U MpPaBUJIAMHM KIUPHUHTA OCYILIECTBIIAIOIIEH KIMPUHT KIMPUHIOBOMN
OpraHu3aIuen.

1.29. Tlo ymom4anuio YHpaBisFOIIUi 00ecriednBaeT y4eT UMYIIeCTBa KIMPUHTOBON OpTraHU3aIfen
COBOKYNHO 1O BceM KimeHTtaMm. VYKa3zaHHOE MNpaBUIO HE pPAcCHpOCTPaHSAETCAd Ha BHYTPEHHHUH YYeT
VYrpaBisoero, CorjaacHO KOTOPOMY YTPaBISIOIIMM OCYLIECTBISET H30JIMPOBAHHBIA YYET aKTHBOB
Knuenra.

1.30. Knuent BnpaBe TpeOGoBaTh BEIEHHUS OTICIBHOTO yueTa ero UMYIIECTBa, MPEAOCTABICHHOTO B
KauecTBe 00OecledyeHUs, U 0053aTelbCTB YPABISIOUIEr0, BO3HUKIINX M3 JOIOBOPOB, 3aKIFOYEHHBIX 3a
cuer sroro Knuenra, KiIupuHTOBO# opraHuszanueil. B mensx oOecriedeHus yka3aHHOTO mpaBa TpeOyeTcs
MUCbMEHHOE BoJieu3bsaBieHne Kimmenrta B cBoOoaHou dopme. 3a OTAenbHBIN yuyeT umyniecTBa Kiuenra
B3MMAaeTCs BO3HArpa)JeHUe B COOTBETCTBUHU C COIVIAllIEHHEM Y rpasisitoiero u Knuenra.

Cratesa 2. TEPMUHBI 1 ONTPEJAEJIEHUSA

2.1. Axrtusbl KiinenTa, Haxoasimmecss B 10BEPUTEIbHOM YNIPABJICHUH (Hajlee — KAKTHBBD)) —
(bUHAHCOBBIE MHCTPYMEHTHI W/WJIM JCHEXHBIC CPENCTBA, MpPEIHA3HAYCHHBIC JUIsi MHBECTUPOBAHMS B
IIEHHble OyMaru W/WiIM 3aKJIOYEHUS JIOTOBOPOB, SBISIOIIMXCS TMPOU3BOJIHBIMH  (DMHAHCOBBIMU
WHCTPYMEHTaMHU, SIBIIAIONINECS cOOCTBEHHOCTHIO KireHTa u nepeaHHbie B JOBEPUTEILHOE YIIPaBJICHUE, a
TakKe (UHAHCOBBIE HMHCTPYMEHTHI U (WUJIM) JEHEKHBIE CpEICTBA, MPUOOpPETEHHBIE WM TMOTy4YeHHBIS
VYrpanstomumM B CBsI3U ¢ UcTodHeHneM JloroBopa, BKIItOUas JeOMTOPCKYIO 3a10KEHHOCTh, BOSHUKIITYIO
B CBSI3M C MCIIOJIHEHUEM HacTosmero Jlororopa, a taxxke Jt0Oble WHBIE aKTUBBI, CIOCOOHBIE BHICTYIATh
00BEeKTaMHU JOBEPUTEILHOTO YIPaBJICHUS B COOTBETCTBUM C JICUCTBYIOIIMM 3aKOHOJATEIHCTBOM
Poccuiickoit denepanun.

2.2. [Jexyapaums 0 puckax — cojepxanieecs B JloroBope yBegomienue Ynpasisiomum Kinuenrta
0 pUCKaX, CBSI3aHHBIX C JOBEPUTEIIbHBIM YIIPABICHUEM.

2.3. JloBepurtejibHOe yInpaBjeHue — TmpodeccroHaIbHas JEATEIBPHOCTh YTPABISIONIETO TIO
yOpaBIEHUIO IICHHBIMU OyMmaramMu, JIEHEKHBIMH CpEACTBAMHU, NpPEIHA3HAYCHHBIMU [IJISI COBEPILICHUS
CHCIIOK C TIIeHHbIMH OyMaramMu ¥ (WJW) 3aKIIOYCHUS JTOTOBOPOB, SIBIISIFOIIMXCS TMPOU3BOTHBIMHU
(hMHAHCOBBIMU MHCTPYMEHTAMHU.

2.4. JloroBop — [0TrOBOp JOBEPUTEIBHOTO YIIPABIEHUSA, 3aKIOYEHHBIM Mexay KiaueHtom wu
Ypasnsromum.

2.5. JlomycTHMBIil PUCK — PUCK, KOTOPBII COTJIac€H M CIIOCOOEH HECTU KIIMEHT, B a0COJIFOTHOM HJIN
OTHOCUTEIIbHOM YHMCJIIOBOM BBIPQ)KEHUH, MAKCHUMaJIbHO BO3MOKHO€ CHHU)KEHHE CTOMMOCTH AKTHBOB
Kinuenra B Teuenne MHBECTUIIMOHHOTO TOPHU30HTA OTHOCHUTEIHHO CTOMMOCTH AKTHBOB Ha J1aTy Hadaja
WNuBectuiimonnoro ropusonta (6e3 ydera ¢akropa, CBSI3aHHOTO C BBOJOM/BBIBOJIOM aKTHBOB), TAKXKE 3TO
npeie’abHOe 3HaYeHHE ISl PaKTUUECKOrO PUCKA, MPU MPEBBIIIEHUH KOTOPOTo Y PaBISIONINI HHULIUUPYET
KOpPpeKTUPOBKY mopTdeneid KimeHnta myis mpuBeaeHHUs YPOBHS (PaKTUYECKOTO PUCKA HIDKE 3HAYCHUS
JOIMYCTUMOIO PUCKA JIJIsl COOTBETCTBYIOIIEH HHBECTULIMOHHON CTPATErvH.

2.6. VHBeCTHIHOHHAS JeKJAPAUMS — JOKYMEHT, ONPEICISIOIINNA:



» AKTHBBI, IPUOOPETCHUE KOTOPHIX Y IPABJISIOLUINM SBISICTCS IPABOMEPHBIM, C YKa3aHUEM NIEPEUHs
IOPUINYECKUX JIUI (TPYII FOPUANYECKHX JIUL] IO ONPEIETIEHHOMY IPU3HAKY ), YbH LIEHHbIE OyMaru BIpaBe
npuodpeTaTs YIpaBisIOMUi, 1 BUIOB TAKMX LEHHBIX OyMar, a TakKe NepevHs IOPUAMYECKUX JHIL (TPYTII
IOPUIMYECKUX JIMI] IO OIpPENeJIeHHOMY IPH3HAKY), ¢ KOTOPhIMU YIPaBIAIOLIMM BIIpaBe 3aKI0YaTh
JIOTOBOPBI, SIBJISIFOIUECS TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMU;

» AKTHUBBI, KOTOpbIE MOTYT OBITh IEpeJaHbl YTPaBISAIOIMIEMYy B JTOBEPUTEIBHOE YIpPaBICHUE
Knuenrtowm;

» AKTHUBBI, Ha TIPUOOpPETEHUE KOTOPHIX MO TpeOoBaHMIO KiMeHTa HalOXKEeHBI OrpaHHYCHHS (EeCIH
TaKUE UMEIOT MECTO OBITh);

» BHJBI CICIIOK, HA COBEPIICHUE KOTOPBIX 10 TpeboBaHMi0 KiMeHTa Hallo>KEeHbI OrpaHuYeHUs (eciu
TaKHE UMCIOT MECTO OBITh).

2.7. VIHBeCTMUMOHHBLIH TOPHM30HT — TMEPHOJ BPEMEHM, 32 KOTOPBIM ONpEACNseTCS OXKHUaaemas
JIOXOJTHOCTb U JONYCTUMBIN PUCK.

2.8. HuHBecTMUMOHHBIM 10X0a 3a mepuoa — CTOMMOCTh YHUCTBHIX AKTHBOB Ha KOHEIl MEpUOJa
MuHyc CTOMMOCTh YHMCTBIX AKTHBOB Ha HayaJl0 MEPHOAA MHUHYC CallbJ0 BBOJA/BBIBOJA (TZE CAIBIO
BBO/Ia/BbIBOJIa OIPENENIAETCS KaK OLEHOYHAas CTOMMOCTb BBEJICHHBIX 3a MepHoj, AKTHBOB MHUHYC
OLIEHOYHAsi CTOMMOCTb BBIBEJACHHBIX 3a IepuoJ] AKTUBOB), BKIIOYas CyMMbl (DPUKCHPOBAHHOI'O
BO3ZHArpaKJAeHUs Y paBIISIOIIEro, HAUUCICHHbBIE 32 IEPUO.

IIpu sToM nog CTOMMOCTBIO YMCTHIX AKTUBOB Ha Hayallo neproja noHuMaercss CTOMMOCTh YMCTBIX
AKTHBOB Ha JaTy, IpEIIIECTBYIOLIYIO0 IEpBOMY JHIO Iepuoja, win VcxogHash CTOMMOCTb UHCTBIX
AKTUBOB (1)1 IeprO/ia, HAUMHAIOIIErOCs ¢ JaThl epegadyn AKTUBOB B JIOBEpUTENIbHOE yIIPaBICHUE).

2.9. HNuBectunuonublii noprdesasr Kauenra — npunapiexamas ognomy Kinuenty u ynpasisiemas
KaK €IUHOEe 1IeJI0€ COBOKYIHOCTb (PMHAHCOBBIX HHCTPYMEHTOB, HEPEAAHHBIX IO OJHOMY JOTOBOPY
JIOBEPUTENIBHOIO yIpaBJIeHUs (II€pelaHHbIX 110 BCEM JJOTOBOPAaM JI0BEPUTEIBLHOIO YIIPABIIEHUS, €CIIU TaKHe
JIOTOBOPBI OBUIM 3aKJIIOYEHBl 10 BCTYIUIEHUS B CHIIy M3MEHEHHH, BHECEHHBIX B Hactosmue IlpaBuia
npukazom Ne I1/090621/1 ot 09.06.2021 r. (mo 19.06.2021 BKJIIOYHTENHHO), BKJIIOYAIOIIUX IICHHBIC
Oymaru, B TOM 4HCJ€ MOJY4YEHHbIE YTPaBIAIOLIMM B IPOLECCE AEATENBHOCTU IO JOBEPUTEIBHOMY
YIPAaBJIEHUIO, U JCHEKHBIE CPEICTBA, MIPeIHa3HAUEHHBIE /JI1 HHBECTUPOBAHMS B LIeHHbIE Oymaru, npoudne
(¢uHAHCOBBIE AKTUBBI, B TOM 4HCJIE IOJIY4YEHHble YTPaBISAIOUIMM B Mpolecce IesTeIbHOCTH I10
JIOBEpUTEIILHOMY YIIpaBlieHUIO0 (nanee — «AxkTuBbl KiMeHTa»), W COMyTCTBYIOIIME O0s3aTeNIbCTBA,
MO/JIEXKAIUE UCTIOHEHHUIO 3a CUET BBILIETIEPEYNCIEHHOIO UMYILIECTBA.

2.10. MuBecTnnnonHblii npoduias Kimenra onpenensercs kKak:

PHCK, KOTOPBII cOraceH U CocoOeH HECTHU KIMEHT B aOCOIIOTHOM WJIM OTHOCUTEIBHOM UYHCIOBOM
BBIpaKEHUU (paHee U Jajiee — JOIyCTUMBIN PHUCK);

OKuJaeMasl JOXOQHOCTb OT JOBEPUTEIILHOIO YIPABJICHMsI, KOTOPAsl ONPENEISETCS YIPaBISIFOIINM
UCXOJSl U3 MHBECTHIIMOHHBIX Li€Je KIMEHTa M C y4eTOM JONMYCTHUMOIO PUCKA, B YHCIOBOM BBIPAKEHUU
(nanee — oxumaemMast J0X0JIHOCTh);

MepHOJ] BpEMEHH, 32 KOTOPBIM onpeaensercss okuaaemas JOX0IHOCTh U JOIMyCTUMbIN PHUCK (fanee —
VMHBECTULIMOHHBII TOPU30HT).

2.11. UcxonHasi cTOUMOCTh YMCTBHIX AKTHBOB — CTOMMOCTh YHCTBIX AKTHBOB, pacCuMThIBaeMasi
Ha Jnary nepenaun AkTuBoB B JloBepurenbHOe ympasieHue. B ciydae, ecnum nepepada AKTHUBOB
OCYIIECTBIISIETCSI HE €IUHOBPEMEHHO, a MapTUsiMHU (JoTaMu), TO VIcXonHas CTOMMOCTh YHCTHIX AKTHBOB
paccunThIBaeTCA Ha JaTy nepenaud B JloBepuTENbHOE YIpaBICHHME IOCIEAHEN mapTuu (JIoTa) TaKUX
AKTHBOB.

2.12. Kacca — CTpyKTypHOE TOJpasfelieHue OyXrajiTtepuu YIpaBisIioNIero, npeJHa3HaueHHOe IS
BBITIOJTHEHUS! (YHKIMIM IO OCYIIECTBICHHIO HAJWYHBIX pAcuyeToB, XPAaHEHUsS HaJIMYHBIX JEHEKHBIX
CPEeACTB, JOKYMEHTApHBIX OpPJEpPHBIX IIEHHBIX OyMmar W/wid cepTU(UKATOB MHBIX IEHHBIX OyMmar, eciu
y4eT/XpaHEeHHE TaKuX LEeHHbIX OyMar He MNpeayCMOTPEH(0) B paMKax JEHO3UTApHOM NesSTeNbHOCTH,
TEPPUTOPUAIBHO BKJIIOYAIONIEe KaKk 00O0COOJEHHOE TIOMEIIEHHE KacCOBOIO Yy3ia, TaK W HHOE
o0OpyOBaHME ¥ UWHBEHTapb, HEOOXOAMMBIM JUIs BBINOJHEHHS BBIMIECICPEUUCICHHBIX (YHKIMM,
ycTaHOBJNICHHBIHN B HHBIX momenieHusax AO «HOK-CoepexxeHus».

2.13. KpanudpuuupoBaHHble HWHBECTOPbI — JMIA, YyKa3aHHble B TNyHKTe 2 cratbu S1.2
@enepanbHoro 3akona ot 22 ampens 1996 r. Ne 39-®3 «O pplHKE LIEHHBIX OyMar», a Takxke JuIa,
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MpU3HAHHBIC YTPABISIOMUM KBaTU(DUIMPOBAHHBIMA HHBECTOPAMH B COOTBETCTBHM C IyHKTaMu 4 u 5
crateu 51.2 denepanpHoro 3akoHa ot 22 anpens 1996 r. Ne 39-d3 «O pbIHKE IIEHHBIX OyMary.

2.14. KnueHT (Takxke — YupeauTeJb YNpaBJeHUs])) — IOpUAMYECKOE WM (U3NYECKOE JIHIIO,
KOTOPOMY YTPABISIIOUIMHA HAa OCHOBAaHHWM 3aKIFOYEHHOIO JIOTOBOpA OKa3bIBa€T YCIYTH B paMKax
OCYIIECTBIIECHUS MPOPECCUOHATBLHON JACSITSILHOCTH 0 IOBEPUTEIHHOMY YIIPABJICHUIO.

2.15. KondauKT HHTEPECOB NPH OCYIECTBIECHUH NMPO(PecCHOHAILHOM 1eATeJIbHOCTH HA PbIHKE
HEeHHBIX Oymar (ganee — «KOH(QJIMKT HHTEPECOB») — 0OCTOATENBCTBA, B KOTOPBIX Y MPO(ecCHOHATEHOTO
YYacCTHHKA pBIHKA IIeHHbIX Oymar (manee taxxke — IIYPLIB), uineHoB ympaBieHus, paOOTHHKOB, JIHII,
JEUCTBYIOIIMX 3a €r0 CYEeT, OTACNIbHBIX €ro KJIMEHTOB, KOHTPOJHUPYIOIIMX W MOJKOHTPOJIbHBIX JIHII,
SIBJISIFOLMXCSL TAKOBBIMM B COOTBETCTBUM C NMOANYHKTaMu 24 m 25 nyHkta 1 crareu 2 PenepanbHOro
3akoHa OT 22.04.1996 N 39-®3 «O pbIHKE HEHHBIX Oymary, UMeeTcsi MHTEepPeC, OTINYHBIA OT MHTEPECOB
ximenta [TYPIb, npu coBepiiennn MO0 HECOBEPIIICHUN IOPUANYCCKUX U (MIK) paKTUUECKHX JICHCTBUH,
BJIMSIIOIIMX Ha CBA3aHHbIC ¢ okazaHueM ycuyr ITYPLIDb uHTepecs! ero KimeHTa, HaIM4ue KOTOPOro MOXKET
MOBJICYb HACTYIUICHHE IOCIJIEJICTBUI, B TOM YHCJE CBSI3aHHBIX C BO3HUKHOBeHHEM y kimeHta [IYPLB
YOBITKOB.

2.16. JInunbiii kaOuner KiimeHTa — creuuanpHas 30Ha KOPHOPATHBHOIO caiiTa YIpaBisIOLLIEro
lk.nfksber.ru, mist BXoga B KOTOPYO TpeOyeTcs BBOJ MMEHHM (JIOTMHA) U TAPOJIs, WHANBUAYAIBHBIX IS
kaxxzoro Kimenra.

2.17. Oxugaemasi J0XOAHOCTb — OXUJaemas JOXOJHOCTb OT JOBEPUTEIBHOrO YMPABICHUS,
KOTOpasi OMPENEsAeTCs YHPABISIIONIAM HCXOJd W3 HWHBECTUIIMOHHBIX II€JIEM KJIMEHTa W C Yy4YeTOM
JOMYCTUMOI'O PUCKA, B YACIOBOM BBIPAKEHUHU.

2.18. OT4eTHBIH MePUO — KAXKABIN KaJeHIapHbIN KBapTa aeiicTBus JloroBopa, mpeaecTBy oM
JaTe MpeAoCTaBlIeHUs YTpaBistomuM KiMeHTy oTdera o AESTeNbHOCTH Y IPABIISIIOLIErO, WK MEPUo ¢
JaTbl Hadajia jAeuctBus JloroBopa 10 JaTel mOpenocTaBieHus YrpasisiomuMm Kinenty oryera o
NEeSATEIbHOCTH Y IPABIIAIOIIET0, €CJIM TAKOW MEPUOJI COCTABISET MEHEE KaJIEHJapHOr0 KBapTaa.

2.19. lacnopt ¢UHAHCOBOr0 HMHCTPYMEHTa — KJIIOYeBOW UHGOPMAIMOHHBI JTOKYMEHT,
CONepKallMii  KpaTKoe OMHUCaHWE OTAETbHBIX  (UHAHCOBBIX HHCTPYMEHTOB, MPUOOpPETAEMBIX
VYrpasnstomum, oQOpMIECHHBI B COOTBETCTBUHM C TPEOOBAHUSIMHU JIEUCTBYIOIIETO 3aKOHOMATENIHCTBA U
TpeOOBaHUSAMHU CaMOPETYJIHPYyEeMON OpraHU3allid, YWICHOM KOTOpoul siBisieTcss Ympasnswomuid. [lacmopra
(bMHAHCOBBIX HMHCTPYMEHTOB pa3padaThIBAlOTCA Ha (PUHAHCOBBIE HMHCTPYMEHTHI, TPETyCMOTPEHHBIE
JEHCTBYIOIIMM 3aKOHOJIATENICTBOM U TPEOOBAHUSAMH CaMOPETYIUPYEMON OpraHu3allii, YWIEHOM KOTOpPOit
sisieTcst  Ynpasisiommii. MudopmupoBanue Kimenta o ¢(uUHAHCOBOM HHCTPYMEHTE, B OTHOILIECHUU
KOTOPOTO CaMOPETyJINPYEeMOil OpraHu3aIieid, YICeHOM KOTOPOH sIBIseTCS YpaBIsIONUil, He pa3paboTaHbl
TUTIOBBIE TTACTIOPTa (PMHAHCOBBIX HHCTPYMEHTOB, MOXKET OCYIIECTBIIATHCS KaK MyTEM MPEIOCTABICHUS EMY
MacrnopTa COOTBETCTBYIOIIETO (MHAHCOBOTO HMHCTPYMEHTa, TaK M HWHBIM CHOCOOOM IO BHIOOpPY
VYnpasnsoomuii (B TOM 4ucie B BUE JOKYMeHTa «Onucanue puHancoeo20 uncmpymenmay).

2.20. IMaccuBBI — KpEIUTOPCKAs 33JI0JKEHHOCTh, BOBHHUKIIAS B CBA3U C UCHOJIHEHHEM J/[oroBopa.

2.21. Padoumii geHb — pabouyuii J€Hb TIO 3aKOHONATEILCTBY Poccuiickoit dexnepanun.
YropaBngomuid BOpaBe OKa3bIBaTh YCIYTH MO JoroBopy ¢ KiMeHTOM B BBIXOAHBIE M Hepabouue
Mpa3IHAYHBIC THU, TP 3TOM Y TIPABJISIOMANA CAMOCTOATEIIBHO ONpeesieT 0COOCHHOCTH OKa3aHMs YCIyT
B Takue JHU (TOPSAIOK M O0bEeM WX OKa3aHUS U / WM OTPAaHUYEHHUS B OKAa3bIBAEMBIX YCIyrax Ii0
OTHOIIIEHHUIO K MX MPEJOCTABICHUIO B paboune nHM). BpemeHnem okazanus yciayr YnpasistomuMm KinueHnty
SIBJISIETCSI MOCKOBCKOE BPEMSI.

VYupasnstomuii nHGopMupyet KiameHTOB 0 maTax BBIXOJHBIX / HEpaOOYMX Mpa3JIHUYHBIX THEH, B
KOTOpbIe OYIyT OKa3bIBaThCs YCIYTH, a TaKKe 00beMe, MOPSAKE U / WU OTpaHUYCHHSIX MpPU OKa3aHUU
yCIyr B Takue JTHU myTeM nyOnmukamuu cooOmenus Ha Caiite, a Takxke MOXeT HH(POPMHPOBATH
JIOTIOJTHUTEBHO, TI0 CBOEMY YCMOTPEHHUIO, MyTeM pacchlUlku KimeHTam COOOIIeHHH MO AIEKTPOHHBIM
cpenctBam cBsizu win 1o tenedony (B T. Y. Uepes mpeactaBuTens YNpaBISIONIET0), a TakKkKe dYepe3
JInaHbI KaOWHET WK UHBIM 00pa3oM.

2.22. CBeaenusi Uisi omnpeaejieHUsi HWHBECTHIIMOHHOro mpoduas — asHkera (Qopma),
YTBEPK/ICHHAs] BHYTPEHHUMHU JOKYMEHTaMHU YTIPaBJSIOLIEro, COAEpKallas MepedyeHb BOIMPOCOB, ILIENIbIO
KOTOpOI sIBJIIeTCS oJTyueHue nHpopMaiuu i onpenenenus MusectumonHoro npoduis Knuenra.
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2.23. CranpapTHasi cTpaTerusi ynpapJjeHHsl — YIPaBJICHHE LEHHBIMH OymMaraMu U JCHEKHBIMH
CpeAcTBaMHU HeCKOJbKUX KIMEHTOB NO €QMHBIM MpaBWiaM U NpUHIMIAM (OPMHUPOBAHMUS COCTAaBA U
CTPYKTYypbl akTHBOB KineHTOoB (1151 10roBOopoB, 3akitodeHHbIX 10 01.01.2025).

2.24. CranaapTHhlii HWHBECTHIHOHHBIA TPoPUIb — EIUHBIM WHBECTUIIMOHHBIA MPOQHUIb,
onpeaeneHHbld YnpasisoomuM g CTaHJapTHOM CTpaTeruu YNpaBiIeHHUs MCXOJd U3 €€ CYIIeCTBa M
onpenesgeMblii JUIsl BCeX KIMEHTOB (03 MperocTaBlI€HUs HMMHU CBEJEHMH), BBIOPABLIMX JaHHYIO
CraHgapTHYIO CTpaTETHIO yIpaBiIeHUs (17151 10rOBOPOB, 3akatoueHHbIX 10 01.01.2025).

2.25. CTOMMOCTh YMCTHIX AKTHBOB — BEJIMYMHA, ONpe/esieMasl MyTeM YMEHBUICHHUS OLIEHOYHOH
CTOMMOCTH AKTHBOB, IPUHUMAEMbIX K pacdeTy, Ha OLEHOYHYIO CTOMMOCTH llaccuBOB, mMpUHUMaEMBbIX K
pacuery.

2.26. YnpaBasomuii — AxuuonepHoe o6OmectBo «WuBectunmonnas kommanus «HOK —
CoepexxeHus.

2.27. ®aKkTH4YecKHil PUCK — PUCK, KOTOphli HeceT KnMeHT 3a onpeneneHHbIH MEpUOJ BpEMEHU
(BK/IIOUAeT B ce0s PUCK N3MEHEHMsI CTOMMOCTH NMOPT(es aKTUBOB, B TOM YHCIIE€ PUCK YOBITKOB).

2.28. ®uHAHCOBBI MHCTPYMEHT — LIEHHAas OyMara WiId MPOU3BOJHBIN (PMHAHCOBBIM MHCTPYMEHT.
Tepmun «IIpou3BoaHBIN (GUHAHCOBBI MHCTPYMEHT» MCIOJB3yeTCs B HacTosieM JloroBope B 3HaYCHUH,
omnpeneneHHoM DenepanbHbIM 3aKOHOM «O pbIHKE LIEHHBIX OyMar».

2.29. UHple TEpMHHBI UCHOJB3YIOTCS B 3HAYEHHUAX, YCTAHOBJIEHHBIX 3aKOHOJATEIbCTBOM
Poccuiickoit denepaiuu, HOpMaTUBHBIMU ITpaBOBbIMH akTamu banka Poccuu.

Crates 3. ”HBECTULIMOHHBINA TPO®WJIb KIUEHTA

3.1. MuBectumonnsiid npodibs KnueHra onpeaensercs kak:
»  JIONyCTUMBII PHCK;
»  OXujmaemas I0XOJHOCTB;
»  WHBECTHIIMOHHBII TOPH30HT.

3.2. UnuBectuunonHblil npoduns Kimenta omnpezpensiercs mo KakJoMy JIOTOBOPY JOBEPUTENBHOTO
yOpaBlieHUs, 3aKIOYeHHOMY ¢ KimeHToM, Ha OCHOBE CBEIEHUM MJsi OINpeneseHUs] MHBECTULIMOHHOTO
npodus, noxy4eHHbIX oT Kinenra.

B otHomenun KnueHTOB, 3aKIIOYMBIINX JOTOBOP JIOBEPUTEIHHOTO YNPABJIECHUS 1O BCTYILJICHUS B
CHJIy M3MEHEHUH, BHECEHHBIX B Hacrosume IlpaBuna nmpukazom Ne I1/090621/1 ot 09.06.2021 r. (mo
19.06.2021 BKJIIOYUTENBHO) WHBECTUIMOHHBIM mpodunp ompeneneH Mo kaxaomy KiueHTy BHe
3aBHCHMOCTH OT KOJINYECTBA JOTOBOPOB IOBEPUTEIBLHOTO YIIPABIIECHUS, 3aKI0YEHHBIX ¢ KimmenToM.

CraHgapTHBIM MHBECTULMOHHBIN MPOQHMIIb ONpeAenseTcs M0 KaKIOMY J0rOBOPY JOBEPHUTEIBLHOTO
ynpasieHus, 3akiaroueHHoMy ¢ Kimmnentom no 01.01.2025, 6e3 npenoctanenust Kinuentom nnpopmanuu
i ero onpeneneHus. Ilepedens CTaHAapTHRIX MHBECTUIIMOHHBIX Mpoduiell NpuBeleH B MPUIOKEHHIX
13-15 x HactosumM IlpaBunam. MHBecTuimoHHble npoduian coryiacoBbiBatoTcs ¢ KineHToM 10 Hauyana
COBEpUICHMs] CHEJIOK IO JOrOBOPY JOBEPUTENBHOIO YIPABJIEHUS, 3a MCKIIOYEHHEM CIy4aes,
YCTQHOBJICHHBIX 3aKOHOJATEIbCTBOM H/MIIM TPEAyCMOTPEHHBIX Hactosummu [IpaBunamu. Hawamno
JIOBEPUTENILHOTO YIIPaBJICHUs] aKTUBAMM YCTAHABIMBAETCS MOMEHTOM I€pelayd LEHHbIX Oymar u/uim
JEHE)KHBIX CpEACTB YIpaBiswolieMy. B ciydae ecnum Cpok JEHCTBHSL JOroBOopa JOBEPUTEIBHOIO
YOpaBJIEHUSI BKJIIOYA€T HECKOJIBKO IMOCeI0BaTeNIbHbIX HBECTHUIIMOHHBIX TOPU30HTOB Y IPaBIISIOMIUN
orpesenseT U coriacoBeiBaeT ¢ Knuenrom MHBecTHIIMOHHBIN npoduib mo kKaxaoMy VHBECTHIIMOHHOMY
TOPU30HTY WK Ha BECh CPOK JAECUCTBUS JOTOBOPA.

B cnydae eciau norosop 3akimtoueH jgo 01.01.2025, ynpasiieHue HeHHBIMH OyMaraMu M JCHEKHBIMHU
CpEICTBaMH KJIMEHTa MO TaKOMYy JIOTOBOPY JOIYCKAaeTCs B COOTBETCTBHH C IMOCIEAHUM OINpPEEICHHBIM
YIPaBJIAIONUM HHBECTUIIMOHHBIM MPOQHIEM KIMEHTa JI0 MOBTOPHOTO OINpENeNeHUs WHBECTULIUMOHHOTO
npoduis KIMeHTa Jubo 10 UCTEYEHUs CpOoKa JeWCTBUS TaKoro JoroBopa (BKJIIOYasi CPOK, HA KOTOPHIH OH
ObUI IPOJIJICH, B ClTydyae eciu npoaiieHne ocymectsieHo a0 01.01.2025).

Panee u pganee mo Ttekcry Hacrosmux IlpaBun Bo Bcex cilydasx yINOMHHAHUS TEPMUHOB
«CrangapTHast cTpaterus yrpasieHus», «CTaHIapTHBI WHBECTULMOHHBIA MPO(UIIb» Moapa3yMeBaeTcs,
YTO Ha3BaHHbIE TEPMUHBI M TOJOXKEHHA HactoAmmx [IpaBuinm B KOHTEKCTE HUX IPUMEHEHUs
pacnpocTpaHslOTCd Ha OTHOIIeHHs ¢ KiumeHTamu, BO3HMKIIME U3 JOrOBOPOB, 3aKIIOYEHHBIX [0
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01.01.2025, He3aBUCUMO OT HaJIM4YMA WM OTCYTCTBHUS TAKOM OrOBOPKM MO TEKCTy HacTosiuux IlpaBui, B
KaKJIOM CIIy4ac yIOMHHAHUS BBIIICYKAa3aHHBIX TEPMUHOB.

3.3. Vnpasmsromuii ysenomisier Kinenta o ero MuBectunmonnom npodune Knuenrta u () o6
n3MeHeHun MuBectunronHoro npoguns Knuenta win CTaHIapTHOrO MHBECTHMLIMOHHOTO Hpoduiis (s
JOTOBOPOB, 3aKkioueHHbIX 10 01.01.2025) ogarM 13 cneayonmx crnoco0oB (110 BEIOOPY YIPaBISIONIETO):

IIyTeM OTpaxkeHus cBeieHuil 06 MuBectuimonnoM npoduiie KinreHnra B TekcTe 10roBopa;

nyteM BpydeHus KimeHty HapoyHo wim HampasieHuss KimeHTy yBemomiieHHS HAa OyMakHOM
HOCUTEJIE W/WIM B DIEKTPOHHOH (¢opmMe, B TOM 4YHCIE MOCPEICTBOM pa3MelleHus: AHKeTbl/
nHpopManun/u3BenieHus B IMYHOM kabunete Knuenrta no cepuike https://lk.nfksber.ru, nHanpasnenus mo
JIEKTPOHHOMN MO4YTe Ha ajapec, yka3aHHbI KimeHToOM B JOroBope JOBEpUTENILHOTO YINpaBlICHUs/aHKeTe
Kmuenra. [Ipu stom cormacue Knmenra ¢ MuBectunionHsiM npoguinem Knuenrta m (wim) n3MeHeHHEM
WuBectunmonnoro mnpoduis uiad  CTaHZapTHOTO HHBECTHMLMOHHOTO mpodwis (A1 J0roBOPOB,
3axmoueHHbIX 10 01.01.2025) cunTaercs 1mojydeHHBIM B CIEAYIOLIUX CIydasix:

1) ecnu coryacue MoJy4yeHoO OCPEACTBOM ITOUYTOBOM CBSI3H;

2) eciu corjacue MOoJIy4YeHO M0 AIEKTPOHHBIM CPEICTBAM TEJIEKOMMYHUKALMOHHBIX KAHAJIOB CBSA3U
C MCIIOJIb30BAaHUEM JJIEKTPOHHOM ITOAINCH;

3) ecnu KnueHT coBepIIMi KOHKIIIOJCHTHBIE JeHCTBUS, HAllpaBlIEHHbIE HAa 3aKJIIOUEHHE OTrOBOpPa
JIOBEPUTEIILHOTO YIIPaBJICHNUS;

4) ecmu ot Kinuenrta B Teuenue 10 ([ecsatu) kamenmapHbeIX AHEW ¢ Aarel nomydenus Kinnentom
nHpopmanuu 00 MuBectnumonnom npodwmie Knuenrta (B ToM ymcie B CiIydae BHECEHUS M3MECHEHUI B
WuBectunimonnslii npoduiab, CTaHIapTHBIA HMHBECTHMLMOHHBIM NpOGWIb) HE MOCTYNHJIO BO3pa)KEHHM
OTHOCUTEIIFHO  YCTaHOBJICHHBIX  (M3MEHEHHBIX)  YmpasimstoumMm  MHBecTumonHoro  mpoduis,
CraHiapTHOr0 HHBECTULIMOHHOTO MPOMUIISL.

VYopaBidoomuidi He OCYLIECTBISET yHpPaBICHUE IEHHbIMU OyMmaraMu U JCHEKHBIMU CpEACTBAMU
Knuenra B cityuae, eciu a5 Takoro KimeHnra He onpeieieH HHBECTULIMOHHBINA TPOQHIIb B COOTBETCTBHHU C
[Tonoxxennem Ne 482-I1, nubo B ciiy4ae OTCYTCTBHS COTJIacUs KJIMEHTA C yKa3aHHBIM WHBECTHIIMOHHBIM
npoduieM, 3a HCKIIOUYEHUEM CITy4aeB, ycTaHOBIEHHBIX [Tonoxxenuem Ne 482-11.

ITo TpeOoBanuto Knmenra Ynpapistoluil IOJKEH MOBTOPHO OMNPEIENIUTh €r0 WHBECTULIMOHHBIN
npo¢uiIb Ha OCHOBE MpeocTaBleHHbIX KineHToM cBeieHui 00 N3MEHEHUH er0 MHBECTUIIMOHHBIX IIeJIeH.
Taxxe VYmnpapnsiomui JOMKEH NOBTOPHO onpenenutb MHBecTunuonHsli npodwuns Kinuenta npu
nonyyeHuu oT KinmeHTa u (M) TpeThbUX JIMI[ CBEJCHMH 00 YMEHBIIEHHHM YPOBHS JIOIYCTHMMOIO pHCKa
storo Kimenra.

Jlo cornacoBanuss ¢ KiMeHTOM TOBTOPHO OIPENENIEHHOIO0 HHBECTHLIMOHHOTO  Mpoduis
VYpaBigomui 10JKeH OCYIIECTBISATh JTIOBEPUTEIbHOE YIIPaBJICHHUE LIEHHBIMU OyMaramMu U J€HEKHBIMU
CpeACTBaMH KJIMEHTa B COOTBETCTBUHU C MOCIEJAHUM COTJIACOBAHHBIM ¢ HUM VIHBECTHIIMOHHBIM IpoQuiem,
€ClIi MHO€ HE€ INPEeIyCMOTPEHO JIOTOBOPOM JIOBEPUTEIBHOTO YIPABICHHS, YKa3aHHbBIM B CTaTbe 5
®enepanbHOro 3akoHa «O pbIHKE LIEHHBIX OyMar».

3.4. Onpenenennplii YnpapinstomuM MHBecTunonHsi npoduis Kinenra nelcTByeT 10 MOMEHTa
npekpameHus JloroBopa IOBEpUTENIBHOTO YIPABIEHWS M BO3BpaTa BCEX aKTUBOB KimMeHTy, win 10
onpeaenenus Knuenry HoBoro MuBectunimonnoro npoduis Knuenra.

3.5. B cinyuae, ecnu KnueHT nHBeCcTUpYET cpencTBa ToNbKO B CTaHAapTHBIE CTPATETUN YIIPaBJICHHUS
VYpapisoiero, IpoxoxaeHue Ipoueaypbl HHBECTUIIMOHHOTO NMpouinpoBanust He TpeOyercs. B Takom
ciyuae KimeHT nmaer cBoe coriacue co CTaHAAPTHBIM HMHBECTHIIMOHHBIM TpoduieM, orpenereHHbIM
VYnpasnsomuM 171 BbiopaHHoi uM CTaHAapTHON CTpaTeruy yupaBieHUs.

Ilepeuenr CraHmapTHBIX CTpaTerui yIpaBieHHd M nepedeHb CTaHIapTHBIX HWHBECTHIIMOHHBIX
npodunelt, onpeneaeHHbIX Y IpaBisitouM i1 3TuX CTaHAapTHBIX CTPATEruil yIpaBlIeHuUs, pa3MelaloTcs
Ha Caiire.

VYKa3zaHHBIE TIOJIOKEHUS NPUMEHUMBI K JOroBopaM, 3akiaroueHHbIM a0 01.01.2025 c¢ yderom
yKa3aHHOTO B a03aliax 4eTBEpPTOM U IATOM II. 3.2 Hactosmux [Ipasui.

B cinydae ecnim KilmeHT mMOMHUMO IOTrOBOpa IOBEPUTEIBHOIO YINPABICHMS, MPELyCMaTPUBAIOIIETO
CraHgapTHyH0 CTpaTerui0 YOpPAaBJIEHUS, 3aKJIIOYAET JOrOBOP JOBEPUTEIILHOIO YIPABIEHUS, HE
IpegycMaTpuBaroIuii ynpasieHue no CTaHAapTHBIM CTpAaTerusM ynpasieHus, A Kinuenra o0s3aTensHo
JoJKeH ObITh ompenenéH MuBecTuunoHHbli npoduns Knrenta Ha oOmux ocHOBaHMAX. B 3TOM ciydae
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s KivenTta onpenensieTcs 1Ba MHBECTHIIMOHHBIX Mpoduiis: CTaHmapTHBIN WHBECTUIIMOHHBIN IPOQUIH U
WNuBectunmonnsnii mpodmins KnweHta, onpeneneHHbI 11 JOTOBOPOB JOBEPUTEIHLHOTO YIPABICHUS, HE
MpeAyCMaTPUBAIOIINX yIpaBieHue o CTaHAAPTHBIM CTPATETUSIM YIIPaBICHUSI.

CrangapTHasi cTpaTerys YNpaBieHHs IPEACTaBIseT COOON yImpaBiieHWE LEHHBIMH Oymaramu H
JCHEeKHBIMH CPEICTBAMHU HECKOJIbKUX KIMEHTOB MO €JMHBIM MpaBWiIaM U MPHHOUNAM (OPMHPOBAHUS
COCTaBa U CTPYKTYpbl aKTUBOB, HAXOJAIIMXCS B JOBEPUTEIbHOM yIpaBiieHuu. [ kaxxnoi CtannapTHOR
CTpaTeTHH yNpaBJIeHUS YTPaBisIomuM onpeaeiaeH CTaHnapTHRIA MHBECTHIIMOHHBIA TPOQHIIb, UCXOAS U3
cymectBa CTaHAapTHOW CTpaTeruy ympaBlieHUs, 0e3 MpeICTaBiIeHHs KIMEHTaMu HMHQPOpMAIUU IS ero
ONpEIEICHUS, U YKa3blBACTC B HWHBECTULMOHHOM CTPAaTEruy, SBJLIIOLICHCA HEOTHEMIIEMOM YacCThbIO
JIOTOBOpa JTOBEPUTEIHHOIO YNpaBiIeHUs] LIEHHBIMU OyMaramM U CpeJCTBaMH MHBECTHPOBAHUS B IICHHbBIC
Oymaru.

3.6. Yopasnstomuid ocymecTBiser mnepecMorp HWuBecturmonHoro mnpoduns Kinuenrta u (wim)
CrannapTHOT0 MHBECTUIIMOHHOTO MPOGWIIS O UCTeUeHUH VIHBECTUIIMOHHOTO TOPH30HTA, OMPEACIICHHOTO
B neiictByromieM MuBecturonnom npoduiie Knuenra u (unn) CTaHnapTHOM MHBECTHIIMOHHOM Ipoduie.

OcHoBanusimu nepecmotpa MuBectunimonnoro npoguis Knvenra spistorcs:

» usMeHeHue cBeneHuit o Kimenrte, upenycmorpeHHbix [lpuioxenusmu 1 u 2 (3a
UCKITIOUeHHeM uaeHTudunupyromux Knuenra ceenenuii) — B oTHomeHud IHBECTUIIMOHHOTO
npodwms Knuenra;

M3MEHEHUE 3KOHOMUYECKOW cutyauuu B Poccuiickoit @enepauuu, B TOM YUCIIE U3MEHEHUE
KJIr0ueBOM cTaBku banka Poccnu;
BHECEHHE M3MEHEHMH B 3akoHoaarenbcTBO Poccuiickoir ®enepanuu, B TOM YHUCIE
HOpMaTuBHbIE akThl banka Poccuu;
BHECEHHE W3MEHEHUN B ba30BbId CTaHAAPT COBEpUICHUS YIPABIAIOIMIMM ONEpaluil Ha
(UHAHCOBOM DBIHKE;
BHECEHHWE U3MEHEHUH BO BHYTPEHHUH CTaHgapT (CTaHAapTbl) CaMOpPEryJIupyeMoin
OpraHM3allK, WIEHOM KOTOPOH sBJIsieTcs Y paBisiomui (Ipy HAIUYUN).
OcHoBanusiMu nepecMotpa CTaHAapTHOTO HHBECTUIIMOHHOTO MPO(UIIS KIMEHTA SBISIOTCA:
» W3MEHEHHE SKOHOMHUYECKOH cutyanuu B Poccuiickoit dexepanun, B TOM YUCIIe U3MEHEHHE
KJIroueBor ctaBku banka Poccuu;
» BHECCHHME W3MEHEHUH B 3aKOHOAATENhCTBO Poccwiickoit ®depepanuu, B TOM YHCIE
HOpMaTHBHBIE akThl banka Poccuu;
» BHeceHHME W3MeHeHHMi B ba30BbIii cTaHmapT coBeplICHUS YTIPaBISIONIUM OIEeparuil Ha
>

YV V VYV V

(UHAHCOBOM DBIHKE;
BHECCHHE W3MEHEHHUH BO BHYTPEHHUN CTaHAApT (CTaHAAPTHI) CaMOPETYJIUPYEMOM
OpraHU3aIH, YWICHOM KOTOPOH SABJsIETCs YPaBIAIONUi (IIpU HAJTMYUN).

N3menenne MuBectunnonHoro npoguist Kinuenra MoxeT ObITh MHULIMUPOBAHO M Y IPABIISAIOIINM, U
KnuenroMm B mopsjke, aHaIOTMYHOM MOPSAKY MEPBUYHOTO omnpeeneHuss MHBEeCTUIIMOHHOTO npoduiist, Ipu
3TOM [0 OompejesieHus: YTpaBisiolUuM U noarBepkaeHuss Knurenrom HoBoro MHBeCTULIMOHHOTO Mpoduis
VYnpapisromuil pyKoBOACTBYETCS IEHCTBYIOMIMM VIHBECTULIMOHHBIM MTPOpUIIEM.

N3menenne MuBectunnonHoro npoduisa Knuenra no mnunmaruse KiueHTa BO3MOXKHO TOJIBKO IO
ucTeuyeHnu MTHBECTUIIMOHHOTO TOPU30HTa, 110 COIJIaCOBaHMI0 Y mpasistouiero ¢ Kimmenrom.

B cnyuae nepecmotpa MuBecTunirionHoro npoduis KinueHTta B COOTBETCTBUM € HACTOSIIUM ITYHKTOM
cornacue Knuenra ¢ MHBECTUIIMOHHBIM MTPOUIEM NPEAOCTaBISETCS B COOTBETCTBHM C II. 3.3 HACTOSALIMX
[IpaBui.

3.7. Ecin B ciydae m3MeHeHMs (mepecMoTpa) YmpasisoonmM CTaHIapTHONO WHBECTHLMOHHOTO
npoduis cTaHZApTHOM CTpaTeruy ymnpaBieHHs, IpeayCcMaTpUBAIOUIEro yBenuueHue Jlomyctumoro pucka,
or Kmmenra no wucredenuss 10 ([lecsatn) kaneHOapHbIX JAHEW C JaTbl PAcKpbITHUS Y IIPaBISIOMIMM
uHpopMaluu O Takux wu3MeHeHHsix Ha CaiiTe NOCTYNUT BO3PAKEHUE OTHOCUTENIBHO W3MEHEHUS
CraHiapTHOrO MHBECTULMOHHOTO NPOQUIIs, YIPaBISAIOMNN BIpaBe MPUOCTAHOBUTH COBEPIICHHE CHIEIOK C
AxtuBamu KimeHTa cOrilacHO yCIOBHSM CTaHIApPTHOM CTpAaTeTWMU YIPABJICHUSA A0 AAThl MOJY4YEHHS OT
Knuenra cornacust ¢ u3mMmeHeHHbIM CTaHJapTHBIM MHBECTHLIMOHHBIM HPOQUIEM, TIPU 3TOM, MIPU HATUYUHU Y
VYnpapisromero Bo3MOXKHOCTH IO MPOJAXe IEHHbIX Oymar, BXOJSIIMX B COCTaB AKTHBOB Ha MOMEHT
MPUOCTAaHOBKH OIEpaIlyii, 1Mo IieHe, HanboJiee MOTHO OTBedaromeld mHTepecaM KimeHTa, YmpaBisromimii
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BIIPaBE pEalM30BaTh YKa3aHHbIe OyMard M MOXET pPa3MECTUTh [CHEXKHBIE CpelICTBa B IMpeaenax
pa3pelIeHHOro JIUMUTA Ha JIeMO3UT (BKJIaa) W/WIKM pacuyeTHBIA CUET B KpeAUuTHOU opraHuzanuu. Ocrapmasics
10CJIe pa3MeIIeHUs] CyMMa JICHEKHBIX CPEACTB, CocTaBisiomas AKTUBbI KirenTta, MoxeT ObITh pa3MmenieHa
B roCyJapCTBeHHbIe IIeHHble Oymaru Poccuiickoit @enepalii Wid B LEHHbIE OyMard MHBIX 3MUTEHTOB,
Han0oJiee TIOJTHO OTBEYAIOIINE, IO MHEHHUIO YTIPaBIAIONLIETr0, HHTepecaM KineHnra, ¢ yueToM UMEroIeincs y
VYnopasnstomero uHGOpManuy, BHE 3aBUCUMOCTH OT TOrO, 4YTO TaKHe CJIIEIKH, CBSI3aHHbBIE C
MHBECTUpOBaHUEM cpeacTtB KimeHta, Moryr mnpoTtuBopeuuTh YyciaoBusM CraHIapTHOM —CTpaTeruu
yIpaBJi€HUS.

VYkazaHHble JACHCTBHUS YIPABISIONIETO CTOPOHBI He OyIyT NMpPU3HABATH HAPYLICHHEM MM YCIOBHM
HoroBopa. Eciii nHOE TIpsIMO HE 3aIpelieHO JACHUCTBYIONIMM 3aKOHOAATENbCTBOM Poccuiickoit deaepanuu
u (unu) Hacrosiuumu [IpaBunamu, nepeuncinenue Knuenrom YpassitomeMy B pamkax Jlorosopa o060
CYMMBI J€HEXHBIX CPEJICTB B JOBEPUTEJIbHOE YIPABIEHUE IOCIE AAThl pa3MEUICHUs Y IPaBIISIOLMM Ha
Caiite coobmenuss 06 m3MeHeHnrn CTaHAAPTHOTO WHBECTULMOHHOTO MPOQWIL, NpPEayCMaTpPHUBAIOIIErO
yBenuuenue Jlomyctumoro pucka, omoOpenue KiueHTOM oTdera O A€ATEIbHOCTH YIPaBISIOMIETO B
npeaycMoTpeHHoM JloroBopoM mopsiake u(WiiM) COBEPIIEHWE MHBIX JEUCTBHUI MO HUCIIOIHEHUIO YCIOBUMN
Hacrosimiero JloroBopa, cBuaeTenbCcTBYyeT O corjacum Kiuenta ¢ u3mMeHeHHbIM CTaHAapTHBIM
MHBECTUIIMOHHBIM MPOPHUIEM.

YrupaBisoomuid, B clydae TPUOCTAHOBKH CHEIOK C AKTHBaMH, BO30OHOBJISET WX CO JIHS,
CIIEYIOIIEro 3a JHEM COBEpIICHHs ACWCTBUN (HACTYIJICHUS OCHOBAaHUM), CBUACTEIHCTBYIOIIUX O
cornacuu KnuenTa ¢ mpousomnie My U3MEHEHUMHU.

Knuent mpuHuMaer Ha cebst puUCK JHOOBIX YOBITKOB, BBI3BAHHBIX €ro Oe3nelcTBHEM (OTCYTCTBHE
YBEAOMJICHUSI YTIPaBJSIOIIET0O O CBOEM COIJIaCMM WJIM HECOIJacCMM € H3MEHEHHbIM CTaHIapTHBIM
WHBECTUIIMOHHBIM TMpoduiieM, MNpeaycMaTpUBaIONIUM YBeIudeHue JlomycTUMOro pucka, a paBHO
OTCYTCTBHE €O CTOpOHBI KimeHTa WHBIX NEeHCTBUH, KOTOpBIE COTJIAaCHO YcioBusiM JloroBopa w/mmm
HacToAmmMX IIpaBuil CBUAETENBCTBYIOT O €r0 COIVIACUM C WM3MEHEHHBIM YnpasisomuM CTaHAapTHBIM
MHBECTUIIMOHHBIM POPHIIEM).

B cnyuae, ecnum B TeueHME CpOKa, YNOMSHYTOTO B HAacTOSALIEM IyHKTe, KIMEHTOM COBEpILEHBI
NeICTBUs, HallpaBlIEHHblE Ha pacTopkeHue JloroBopa W/Wiau BbIBOJ AKTHBOB W3 JOBEPUTEIHHOIO
yIpaBJIEHUS, TAKUE ACUCTBUS pacCMaTpUBAIOTCS Y IPABISAIONINM Kak BelpakeHHne KilmeHToM Hecormacus ¢
n3MeHeHueM (mepecmorpoMm) CTaHIApPTHOTO HWHBECTHIIMOHHOTO MNpoQuiid. YOpaBisiooLMiA HE HeceT
OTBETCTBEHHOCTH 32 YOBITKH W/MIH pacxoibl KineHTa, moHeceHHbIE B CBS3U € JJOCPOUHBIM PaCTOPKEHUEM
JloroBopa u/unu JOCPOYHBIM BBIBOJIOM AKTHBOB, B TOM YHCJI€ CBSI3aHHBIE C HEBO3MOYKHOCTH JIOCTHKEHUS
IIOKa3aTesae 0XKMIaeMON JOXOIHOCTH, IPEyCMOTPEHHBIX CTPATEruel yIpaBIeHusl.

3.8. Ilpu npoaneHun cpoka peiictBus JloroBopa IOBEpUTEILHOTO YIPABICHUS YIPABISIOMIUN
PYKOBOJCTBYeTCsl  mocieqHuM  VHBecTMLMOHHBIM  mpoduineM  KnueHta, KOTOpBI  omnpejeseH
VYupasnstomum u corsiacoBal KimmeHTom.

3.9. YnpaBnsonmii He NpoBEpSET NOCTOBEPHOCTb CBEICHMM, MpeNOCTaBIeHHBIX KimeHToM ais
omnpezaeneHus ero MHBeCTUIIMOHHOTO MPOoduIIs.

3.10. YopaBnsoomuil OCyHIECTBIISIET JOBEPUTEIBHOE YINpaBICHUE aKTHBaMU KIIMEHTOB HCXOIs U3
HNuBectunmonnoro npoduis Knuenra.

3.11. Ilpu 3aKiIr04€HUH TOTOBOPA JOBEPUTEIBHOTO YIPABJICHUS LICHHBIMU OyMaraMu Y paBJIstOLIHiA
unpopmupyer KimeHta o npuUMEHSEMbIX MM CIoco0ax YNpaBieHHs LEHHbIMH OyMaramMp IyTeM
BKJIIOYEHHUS YKa3aHHOM nH(popmanuu B 1oroBop ¢ Kiarenrom.

Crates 4. ”HBECTUIIMOHHBIA TOPU30HT

4.1. 'HBECTUIIMOHHBIM TOPU3OHT OMPEIENSIETCS UCXO0/d U3 Mepuoaa BpeMeHH, 3a KoTopblil KineHnt
MIaHUpPyeT 1ocTHYb OKUIaeMyI0 TOXOAHOCTh Mpu JlomycTUMOM pHrCKe.

4.2. IHBECTUIIMOHHBIN TOPU30HT HE MOXKET IPEBBIIATh CPOK, HA KOTOPBIM 3akiatoyaerca Jlorosop
JIOBEPUTENBHOTO yripaBieHus. Ecin MHBECTUIIMOHHBIN TOPU30HT MEHBIIIE CPOKA, HA KOTOPBIM 3aKITH0YAETCS
JloroBop AoBepuTenbHOrO yrpasieHus, Oxugaemas J0XOAHOCTh U JIOMyCTUMBIM PUCK OMpPENESIoTCs 3a
Kaxaplii MHBECTHUIIMOHHBIA TOPU30HT, BXOIAIIMM B yKa3aHHbIA CpPOK. YKa3aHHOE HE MPUMEHSIETCS IO
OTHOIIIEHUIO K THBECTUIIMOHHOMY TOpH30HTY st CTaHAApTHOTO MHBECTUIIMOHHOTO TTPODUIIS.
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4.3. lHBeCTUIIMOHHBIN TOpu30HT isi CTaHAAPTHOTO MHBECTUIIMOHHOTO MPOQHIIS COCTAaBISET OJUH
roJi, €CJId UHOE He peaycMOoTpeHo CTaHIapTHOM CTpaTEeruen yrpaBJIeHUSI.

4.4. lTata Havana VIHBECTMIIMOHHOIO TOpPU30HTA OIpEAEISAeTCS Kak Jara  OIpeAcieHUus
WuBectunmonnoro npoduins Knuenra, a st CtaHIapTHOr0 MHBECTUIIMOHHOTO NPOQMIIA KaK JaTa Hadaia
CpPOKa JIEHMCTBHS TOrOBOpa JOBEPUTEIBHOIO YIIPABICHUSA. Y IIPABIIOIIAN MOXKET ONPENEIATh JaTy Hadalla
W HBECTUIIMOHHOIO TOPU30HTA KaK 0oJiee MO3JHIO U3 CIIEAYIOIIUX JaT:

»  nata ompeneneHus: IHBeCTUIIMOHHOTO POoduIIs;

» JaTa Hadaya cpoKa JeHCTBHS JI0TOBOPA JOBEPUTEIHHOTO YIIPABICHUS.

4.5. ITocne okoHYaHUs Kaxa0ro VIHBECTUIIMOHHOIO TOPU30HTA B TEUEHUE CPOKA JAECUCTBUS JOrOBOpa
JOBEPUTEIILHOTO YIIPABJICHUS HAYMHAETCS claeayromuil VHBECTUIMOHHBIA TOPU30HT B COOTBETCTBHH C
JEWCTBYIOIMM MHBECTULMOHHBIM npoduneM. [locnennuii NTHBECTUIIMOHHBIA TOPH30HT B TE€YEHHE CPOKa
neiicteus [loroBopa 1OBEPUTENBHOIO YIIPABICHUS ONPEENAETCA KaK IEPUOJ BPEMEHHU CO THA OKOHYaHHUs
IIPEALIECTBYIOIIEr0 eMy HBECTULIMOHHOIO TOPU30HTA A0 [HSA MCTEUEHUs CpoKa Jerctsus Jlorosopa
JOBEPUTEIILHOTO YIPABJICHHUS.

4.6. B otHomenun Knuenra, ¢ KoTopbM 3akitoueH JloroBop JOBEpUTEIBHOIO YIPABICHUS 10 THS
BeTymuieHus B cuity lonoxkenus Ne 482-11, IHBeCcTULIMOHHBIN TOPU30HT COCTABIISIET:

» TepuojJ BPEMEHH CO JHS HCTEYCHHUS CpOKa NPUBEICHHS JACATCIBHOCTH B COOTBETCTBUE C
tpeboBanusamu [lonmoxenns Ne 482-I1 no aus wcredeHus: cpoka JloroBopa IOBEpUTEIHHOTO YIPABICHUS,
€CJIM TaKOM Mepuol BpEMEHH COCTABIIIET MEHee 12 MecsIleB;

» Kaxzaesle 12 MecsneB, HaYMHAs CO JHS HWCTEYCHHS CPOKa IPHUBEICHHUS JEATCIHLHOCTH B
coorBercTBHE ¢ TpeboBaHusAMHU [lonoxxenust Ne 482-I1, 1o nHs ucteueHus cpoka [loroBopa J0BEpUTEIBHOTO
YIPABJICHUS, W €CIM IIOCIEAHUM IEepUOJ BPEMEHM CO JIHSI OKOHYaHUS COOTBETCTBYIOLIETO
VHBECTULIMOHHOIO TOPU30HTa JO JHSA MHCTEYEHHs Cpoka JloroBopa [OBEPUTEIBHOIO YNPAaBICHUS
COCTaBJISIET MEHblIE 12 MecsleB, TO TaKOW MEepPHOJ BPEMEHU COCTABJSIET MOcieqHUul MHBeCTULIMOHHBIN
TOPHU30HT.

Cratba 5. OOKUJAEMASA JOXOJHOCTbD

5.1. Oxxupaemasi TOXOAHOCTh onpezensercss Ha VHBECTUIIMOHHBIN TOPU30HT B MPOLIEHTaX IOJOBBIX
OT OlLIeHOYHOW cTouMocTh AkTHBOB KilmeHTa Ha naTy MX mepefauyd B JIOBEPUTENIBHOE YIpPaBJICHHUE.
Onenoynas crouMocTb AKTHBOB KitneHTa onpeznensercs B OpsIKE, yCTAaHOBJIEHHOM CTaThe 8 HACTOAIINX
[IpaBum.

5.2. Oxugaemass ~ JOXOOHOCTb,  yKa3blBaeMass  IIpM  ONPEACIEHUH  COOTBETCTBYIOLIETO
WNHBecTUIIMOHHOTO NpOoQuIia, HE HAKIaAbIBa€T Ha YIPABISAIOMIEIO OO0S3aHHOCTU IO €€ JIOCTHIKEHUIO.
VYihpaBnsomuii  HEe  TapaHTUPYeT  JOCTHIKEHUS  OXKHMAAEMOW  JOXOAHOCTH,  OIpPEACIICHHOM B
NuBectunimonnom npoduie Kinnenra u (mnm) B CraHgapTHOM HHBECTULIMOHHOM IIpoduie.

5.3. YrpasnsitomMii IIpU  OCYIIECTBICHUM [JOBEPUTENBHOIO YIpaBJIEeHHs HMylecTBoM KiueHta
MpeINpPUHUMAET BCE 3aBUCAIINE OT HETO pa3yMHO HEOOXOAMMBbIE NEHCTBUS A JocTikeHus: OxkugaemMon
JIOXOJTHOCTH IIPY NPUHATUHU pUCKa B npezaenax JlomycTUMOro pucka (eciy NpUMEHMMO) B COOTBETCTBUH C
WNuBectunmonnsiM npoduiem Kinuenra.

5.4. VYmupapisouuii yBeIOMIISIET O TOM, YTO MHBECTUIIMOHHBINA J10X0/A (PU3MYECKHX JIUI OOJiaraercs
HAJIOTOM B COOTBETCTBUU cO cTaThert 214.1 Hanorosoro koaekca Poccuiickon @enepanum.

ITpu atom, npu cosepiiennu caenok PEIIO no cuéry Knuenra y Ynpasnsromero KinueHT Belpaxaer
CBO€ cOIJlaCM€ Ha TO, 4YTO YMPABJISIOMMN TPOU3BOAUT HcuuciaeHue u ynepxkanune HJIDPII B nmarer
3aBepuieHus caenok PEIO, nezaBucumo oT pakta BeIBO/A I€HEXHBIX cpeacTB KineHToM, eciu uHOoe He
ycranoBieHo Knuentom. Kinent Bnpase nojath 3asBienue no ¢popme [punoxenus Ne 20 Kk HaCTOSIIUM
IIpaBuiaM, B 3Tom ciyuyae npu coepuieHun ciaeinok PEIIO no cuéry Knmenra y VYmpasnstomero
VYropasnsomuil npou3BoauT ucuucienue u  yuaepxkanue HJIDJI no mnpaBunaMm, YCTaHOBIEHHBIM
[punoxenuem Ne 20. B mo6om crnyuyae KinueHT nponHGOpMHUPOBaH O TOM, YTO HE3aBUCHMO OT CII0co0a
ncuucnenus u yaepxanus HADJI, y Knuenra MokeT BOZHUKHYTh HEOOXOJUMOCTh B CaMOCTOSTEIbHON
yrutare HJI®DJIL.
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Cratbsa 6. PAKTUYECKHUH U JIOITYCTUMBINA PUCK

6.1. dakTUYECKU PUCK — KOJHUYECTBEHHAS] BEIMYMHA, OTpaKarollas PUCK U3MEHEHHS CTOMMOCTH
nopTdens aKTUBOB, BBIPAKEHHAS B TIPOIEHTAX.

[To CrangapTHBIM CTpaTerusiM yIpaBieHUs YIPaBIAIOMUN onpenenseT puck ((hakTUUecKuil pucK)
Knuenta mo obmemy mopTdento KakIoW CTpaTerwd yIpaBlIeHHUS, B KOTOPBIA BXOIST aKTHUBBI BCEX
KimentoB Ynpapisitoiero, KOTopble yIpaBisitlOTCA COTJIACHO TOW UIIM UHOM CTpaTeruu.

B otHomenun KiweHTOB, 3aKIIOUMBIIMX JIOTOBOP  JOBEPUTENBHOIO  YIpPaBJICHUS, HE
MpeAyCMaTpUBAOIIMI  npucoenuHenre K CTaHIapTHOM CTpaTeru YNpaBlICHUs, Y IPABISIIOLIUN
ornpeaessieT pUcK ((PaKTUIECKUI PUCK) MO KKIOMY OTACILHOMY JOTOBOPY JOBEPHUTEIHLHOTO YIPABICHUS
(ctparerun) Knuenra.

6.2. PazmMep ¢akTUYecKOro pucKa HE JOJDKEH MPEBBIIIATh YPOBEHb JIOIMYCTHMOTO pHCKa,
COOTBETCTBYIOIINN HHBECTUIIMOHHOMY IIpoduitto Kinenra.

6.3. Paamep (dakTuueckoro pucka (3a HCKIIOUYEHHWEM CTaHIapTHBIX crpaTeruil «Hakorenuey,
«Perynspusiii noxon», «Perymnspuslii foxon — 2 roga», «Perynspusiii goxoa — 3 roga», «Makcumymy,
«MakcumyM -2 roma» u «MakcumyMm — 3 roja») OINpeAesseTcs Ha OCHOBE J0jel (puHaHCOBBIX
MHCTPYMEHTOB U KOA((UIIMEHTOB PUCKA, COOTBETCTBYIOLIUX BUJly aKTHBOB, O cieaytouiei Gpopmyre:

N
R = Z Wi X Ki
i=1
rae:

N — KOIMYEeCTBO TUITOB (PMHAHCOBBIX HHCTPYMEHTOB B aKTHBAX KIIMEHTA;

Wi — nons onpeAeneHHoro tuna (UHaAHCOBOTO MHCTPYMEHTA B aKTHBaX KJIHMEHTa, B % OT CyMMBI
AKTHBOB;

Ki — xoadduuuent pucka omnpeneneHHoOro Tuna (UHAHCOBOTO WHCTPYMEHTa W3 CIHCKa
MHCTPYMEHTOB, yKa3zaHHoro B Tabiuie Ne 1.

Tabauya Ne 1
Kox¢ppuuuent | HaumenoBanue puHaHCOBOI0 HHCTPYMEHTA
pucka (Ki)
JleHe:)xHble cpeAcTBa Ha cuyeTax M BO BKJIaJax (Jemo3uTax) B KPEIUTHBIX
0,05 OpraHu3alUsaX, BKIOYas MHOCTPAHHYI BAalIOTy, MpHOOpeTaeMyr0 B  LEJAX
XeIPKUPOBAHHUS
0.05 [l'ocynapctBennbie oOnuranuu (obmuranuu  QenepanpHOro 3aiiMa) €O  CPOKOM
’ MOTAIlIEHUs BBIITYCKA JI0 3 JIeT
0.1 ['ocynapctBenHble obOmuramuu (oOnuranuu  QenepanbHOro 3aiiMa) co  CpoKOM
i MOTAIIEHUsI BBIITYCKA OT 3 110 5 JIeT
0.15 [ocynapctBennble obOnuramuu  (oOnuranuu  QenepanbHOro 3aiiMa) €O CPOKOM
’ MOTAIIeHUs] BHITYCKa 5 JIET U BhILIE
0,15 OO6auranuu MyHUIMOATBHBIX 00pa3oBanuii PO
0,1 OO6suranyy ¢ UIOTEYHBIM MOKPHITHEM (CTaplINe TPAHIIN)
OO6nuranuu pocCUCKUX IMUTEHTOB, MPOLIEAIINE POLENYPY JUCTUHTA Ha (POHIOBOM
0,15 Oupike, 3a UCKITIOUEeHHEM CyOOpAMHUPOBAHHBIX U KOHBEPTUPYEMBIX U HE BKIIOUEHHBIE
B cexTop I[TMP MockoBckoii Oupsku
03 OO6nuranuu pocCUUCKUX AMUTEHTOB, MPOIIEIINE MPOLEIypy JUCTHHTA Ha (POHIOBOM
’ oupxe, BntoueHHbIe B cekTop [TMP MockoBckoit Oupxu
0.1 ETF na eBpooOnuranuu pOCCUHCKHUX SMUTEHTOB C BAJIIOTHBIM XEIKUPOBAHHEM,
’ oOparniaronmecs Ha POCCHMCKUX (OHTOBBIX OUpKaAX
0.2 ETF na eBpooOnuranmuu poOCCHHCKUX HSMHTEHTOB 0€3 BaIIOTHOTO XEIKHPOBAHUS,
’ oOparniaronecs Ha POCCHMCKUX (OHIOBBIX OMpKaX
0,2 ETF na 30710T0, 00pariaronuecst Ha pocCUHCKUX (DOHIOBBIX OMpIKAX
0,4 ETF Ha aknum poCCHCKUX SMHUTEHTOB, oOpaIiaronmecs Ha POCCHUCKUX (DOHIOBBIX
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Koa¢pdunuent | HammenoBanue puHAHCOBOr0 HHCTPYMEHTA

pucka (Ki)
Ooupkax
0.4 ETF Ha akuuy WHOCTPaHHBIX YMHTEHTOB, OOpAIAIONINeEcs Ha POCCHUCKUX (OHIOBBIX
’ Ooupxax
0.8 AKIIMM pOCCHHMCKUX SMHUTEHTOB, MPOIIEAIINE MPOLEAYPY JIMCTUHTA Ha POCCHHCKUX
’ (oHIOBBIX OUpIKax
0.8 Jlemo3urapHble PpACIUCKH, NPOUICAIINE MPOLEAYPY JHCTHHTAa Ha POCCHHCKUX

(OoHIOBBIX OUprKax

0,5 EBpooOauranuu

0.8 AKIMY MHOCTPAHHBIX YMUTEHTOB, NPOLICALINE MPOLEAYPY JUCTUHIA HA POCCHHCKHX
’ (oHIOBBIX OUpKax

WHble (QUHAHCOBBIE MHCTPYMEHTBHI, B TOM 4YMCJIE€ IPOU3BOJAHBIE (UHAHCOBBIE
UHCTPYMEHTHI

1

Kosddunment pucka He sBISETCS MNPOLEHTOM WM pasmepoM yObiTka. KoadduuumeHnt pucka
OIpesieNIsieTCs B 3aBUCHUMOCTM OT BOJATWJIBHOCTH W JIMKBMJIHOCTH KOHKPETHOrO MHCTpyMeHTa. Yepes
KOA(QQUIMEHT pUCKa ONpeAesseTcs yIeNbHbIi BeC HHCTPYMEHTOB B aKTHBaX KJIMEHTa B 3aBUCHMOCTH OT
IIpEeIeIbHOrO 3HAYEHUS! YPOBHSI PUCKA, COOTBETCTBYIOLETO MHBECTULIMOHHOMY MPOQUIIIO.

@DakTUYECKU pUCK MU CTaHJApTHBIX cTpaTeruid ynpasieHus «Hakomenuey, «PerymnsapHslii
noxon», «Perynspubiit noxon — 2 roga», «Perynsapusiii joxon — 3 rogayn, «Makcumym», «Makcumym -2
roga» U «MakcumyM — 3 roja», MpelycMaTpuBarolMX odopMieHue 3ajora, 00eCHeunBaroIIEero
UCIOJIHEHUE KOHTPAreHTOM oO0sA3aTeNbCTB IEpel YUYPEAUTEISIMU YIPABIEHUS, PACCUUTBHIBACTCS C
HCIIOJIb30BAHUEM METOJUKHU OLIEHKM CTOMMOCTH IpEAMETa 3aiI0ra, NpeAcTaBiieHHON B llpunoxkenuu 21 u
METOAMKH OICHKH (DaKTUIECKOTO PUCKa, peCcTaBIeHHOH B [Ipuioskennn 22.

Jns neneil pacuera (PakTHUYECKOro pPHUCKAa B KayecTBE IEPBOHAYAIBHOM CTOMMOCTH HOPTdes
MPUHUMAETC cyMMa BceX AKTHMBOB, BHECEHHBbIX KimeHToM 3a Bpems neicTBusi JloroBopa, 3a BHIYETOM
BceX AKTHBOB, BbIBEJICHHBIX KieHToM 3a BpeMs aeictBus Jlorosopa.

6.4. JlomycTUMBIN pUCK — KOJIMYECTBEHHAs! BEJIMYMHA B a0COJIIFOTHOM MJIM OTHOCUTEIBLHOM YHCIOBOM
BBIpR)XEHUH, OTpaXKarollas MpeaesibHOe 3HaYeHue JUIsl (PaKTHUYECKOro pucKa, BEIpaXKEHHas B MPOLIEHTAX.

6.5. lonyctumbiii puck KimeHta mo cTpareruu ynpaBJeHHs, OIPEAEICHHOW JIOrOBOPOM
JIOBEPUTENIBHOTO YIIPABJICHUS, HE IPEAyCMaTpHUBAIOIIMM YyIpaBieHHe 1o CTaHIapTHBIM CTpaTerusaM
YIIpaBJICHUS, ONpEneIsieTcs YNIPaBISIONIMM Ha OCHOBE CBEACHHUH, NOJNy4eHHBIX OT 3Toro Kimenra, mo
KaKJOMY OTIEJIBHOMY JJOTOBOPY JOBEPUTENIBHOTO yIipaBieHus Kimenra.

Honyctumbiii  puck 1o CraHgapTHOWM(-bIM) cTpaTeruu(-siM) yNpaBiI€HHs] yCTaHABIMBAETCS
VYnpasnsomuM B coctaBe CTaHIapTHOTO(-bIX) HHBECTUIIMOHHOTO(-bIX ) POQHIIs(-eii).

6.6. CootBercTBUE YpOoBHA DaKTHYECKOrO pUCKAa YPOBHIO JomycTUMOro pucka, ONpeneIecHHOMY B
WHBECTULIMOHHOM Tpo¢uiie, olleHuBaeTcs i kaxxaoro MuBectunmonnoro noprgens Kiuenra, rae Takon
ypoBeHb Jlomyctumoro pucka ompeneneH. KonTponb coorBercTBUs DaKTUYECKOTO pHUCKA YPOBHIO
JIOomyCTUMOTO pHCKa, ONpe/eIeHHOMY B MHBECTUIIMOHHOM Ipo(uiie, OCyIlecTBIseTcsl He pexke | pasa B
MECHII.

6.7.B cnyuae ecium @axtuueckuii puck Kimenrta crtanm npesbluate  J{omycTUMBIM - puCK
VYopasnsomuid 00s3aH TPUBECTH YNpaBieHHE HEHHbIMU OyMaraMM W JIEHEXHBIMU CPEJICTBAMHU 3TOTO
Knuenra B COOTBETCTBHE C €ro MHBECTULMOHHBIM MpoduieM. Cpok mnpuseneHus MHBECTHIHOHHOTO
noprdens Kinuenta B cCOOTBETCTBHE C €r0 MHBECTUIMOHHBIM IpoduieM — He no3aHee 20 KalleHIapHBIX
JHEN ¢ aThl BBIABICHUS YNpaBiIstouuM npesslieHus Pakruyeckoro pucka Kimenrta Hag [lonycTumsiM,
3a UCKJIIOYEHHMEM CIlydyaeB, KOrja COBEpLIEHHE JeHCTBHI 10 TPUBEIEHUI0O B COOTBETCTBUE
WuBectunimonnoro mnoptdens KiueHTa ero HWHBECTHMLIMOHHOMY HPOQHII0 HEBO3MOXHO B CBS3H C
00BEKTUBHOUN PHIHOYHOW CUTYyaIlMEH, TEHCTBUSIMHU YMUTEHTA, HU3KOW MM OTCYTCTBYIOIICH JIMKBHIHOCTHIO
Y UHBIMH 00CTOSITEIbCTBAMU, BO3HUKIIUMU HE3aBUCUMO OT BOJIM W/WJIH IEHCTBUI YTpaBistoniero. B atux
cllydasix YNpaBJsIOIIMN MMEET MpaBO B TOM YHUCIE OCYLIECTBIATh MPOJAXy OOBEKTOB YIPABICHUS IO
[IEHaM HIKE IIeH UX MPUOOPETEHUS U/UIIH BO3JIEPKAThCSA OT PACXOI0BaHHS CPEJICTB B LIEHHBIC OyMaru u B
JIOTOBOPBI, SBJISAIONIMECS MPOU3BOJAHBIMUA (DMHAHCOBBIMU MHCTPYMEHTaMH. YIIPABISIONIMNA OCYIIECTBIISIET
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JOBEpUTENIbHOE yrpaBieHue AkTuBamMu KilmeHTa B COOTBETCTBHM C JIEHCTBYIOUIMM HHBECTUIIMOHHBIM
npoduieM. Bee pucku, cBA3aHHbIE C BO3MOXKHBIM JajdbHEWIIMM YMEHBIIEHHEM PBIHOYHOW CTOMMOCTHU
AxtrBoB KnmeHnra n BO3HMKHOBEHHEM (yBelIMUYeHHEM) yOBITKOB, jexar Ha Kimente. KiueHt B cBsizu ¢
3TUM HE UMEET IIpaBa NPeAbsABIATh KaKue-In00 NPeTeH3UH U TpeOOBaHUs K YIIPaBIAIOLIEMY, B TOM YUCIE
O BO3MEIICHUH YOBITKOB, CBS3aHHBIX C yIpaBieHHeM AKThBaMu KiMeHTa B YCJIOBHUSX TPEBBIIICHUS
daxruueckoro pucka Kiuenra Haz [lomycTUMBIM PUCKOM.

6.8. IIpuoOperenue YmpapistouM (UHAHCOBOTO HHCTPYMEHTa B HMHBECTHIIMOHHBIM MOPTQens
Knuenra - ¢usnueckoro jauma, He SBISIOMIErocs KBaIU(UIUMPOBAaHHBIM MHBECTOPOM, JOIYCKAeTCs, €CIU
U3 IOTOBOpPA JIOBEPHUTEIBHOTO YIIPABICHHS MM M3 CyLIecTBAa (PMHAHCOBOTO MHCTPYMEHTA BBITEKAET, YTO
3TOT (PMHAHCOBBIN MHCTPYMEHT He OyzeT nepeaan KineHTy npu npekpamieHnu 10roBopa J10BepUTEIbHOIO
yIpaBJICHUS, 32 UCKIIOUEHUEM CITy4aeB, KOT/Ia IPU OTpeieieHnd IHBeCTUIIMOHHOTO POduIIs yKa3aHHOTO
Knuenra YnpapiasiomyM MoIy4eHbl CBEIEHUSI O CIOCOOHOCTH KJIMEHTa CAMOCTOSITEIbHO YIPABIATh ATUM
(UHAHCOBBIM HHCTPYMEHTOM.

Knuent-¢pusndeckoe aULIO corjamaercs ¢ TeM, 4TO B CIyyae 3aKJIIOUEHMs YIPaBISAIOIIUM CHENOK,
(uHAHCOBBIE MHCTPYMEHTHI HE MOJekaT mepenade KimeHTy-(QHU3NYecKOMy JIHMIy TPH TPEKpaLICHUN
JI0rOBOpA JIOBEPUTENBHOIO YIIPaBICHUS.

6.9. IlpuoOGpereHue YpapisioLMM MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB WM LIEHHBIX OyMmar,
[0 KOTOPHIM pa3Mep BBIIUIAT 3aBUCUT OT HACTYIUICHUS WM HEHACTYIUJIEHUS OJHOI0 WJIM HECKOJBKHX
00CTOSTENLCTB, YKa3aHHBIX B a03alie BTOPOM MoJnyHKTa 23 myHkTa 1 ctarbu 2 @enepanbHoro 3akoHa «O
pBIHKE IIEHHBIX Oymar», B coctaB WHBectunmonHoro moptdens Kimenrta - ¢usmueckoro numa, He
SBJISIIOLIETOCs KBAIM(UIMPOBAHHBIM UHBECTOPOM, JIOITYCKAETCS IPU YCIOBUH, YTO MPUOOPETEHUE OPYTUX
(UHAHCOBBIX MHCTPYMEHTOB B cocTaB MHBECTHIMOHHOTO NOpTdens ykazanHoro KimeHTa He MO3BOJISET
JOCTHYb €r0 HHBECTULIMOHHBIX 1I€JIe B COOTBETCTBUM € €r0 MIHBECTHUIIMOHHBIM ITPO(UIEM.

Crates 7. HEPEJAYA M VYYET AKTHUBOB. BO3BPAT AKTHUBOB. YCJ/IOBHUA
INPUHATHUA IOPYYEHUU K UCIIOJITHEHUIO

7.1. KiimeHT ocymecTBiseTr nepenady AKTHBOB YIPaBJIAIOIIEMY B COCTaBe, OIPENEICHHOM
Horosopom, B Teuenue 10 ([Jecsatu) pabounx nHel ¢ MoMeHTa noanucanus /JJorosopa.

Ecin umHOE He mpenycMOTpeHO cTpaTervel YIpaBlIeHHs, MHUHHMMaJbHas CTOMMOCTb AKTHBOB,
MPUHUMAEMbIX B JIOBEPUTEIBHOE YIPABICHHE NPH 3aKIOYEHUH JOrOBOpa (32 HCKIIOYEHUEM
JIOBEPUTENILHOTO YIPaBJICHUsS IO JOTOBOPY HMHAMBHAYAJIbHOIO HMHBECTULIMOHHOI'O CYETa), COCTaBISET
400 000 (Yerslpecta ThicA4y) pyOneid. MuHHMaiIbHAasg CTOMMOCTb MMYILECTBA, JOMOJHUTEIBHO
neperaBaeMoro YupeauTeneM yhOpasieHUs B ympaBieHue 1o JloroBopy (3a HMCKJIIOUYEHHEM
JIOBEPUTENBHOTO YMPaBJICHUS 0 JIOTOBOPY MHIMBUIYaIbHOTO MHBECTUIIMOHHOTO cuera), — 100 000 (Cto
TBICSTY) pyOJIei (y1st cTaHAapTHHIX cTparteruit «CtabuiabHOCThY, «bamancy, «Pocty, «PeryspHsiii 10X0om»,
«Perynsapusiii 1oxon — 2 ronay, «Perynspusiii noxon — 3 roga»), 10 000 (decsats Tohicsu) pyOreit (ans
cTaHAapTHHIX cTpateruit «Hakormienney», «Makcumym», «Makcumym — 2 roga», «Makcumym — 3 roay).

7.2. Ilepenaua B JTOBEpUTENbHOE YyIpaBieHUE AKTUBOB B BHUJE HAIMUYHBIX JI€HEXKHBIX CPEACTB
OCYIIECTBIISIETCS ITyTEM BHECEHHS MX B KacCy YIPaBIISIFOIIETO.

7.3. Ilepenada B IOBEpUTETHHOE yIpaBlieHHE AKTHBOB B BHUJE O€3HATUYHBIX JIEHEKHBIX CPEICTB
OCYIIECTBIISIETCSI TTyTeM IEePEeBOJIa ICHEXKHBIX CPEJACTB Ha OAHKOBCKHU CUET YTPaBJISAIONMIEr0, OTKPBITHII
cnenuanbHo A uenei JlopepurenbHoro ympasieHUs. MOMEHTOM MOJy4Y€HHUsI CPEACTB Y PaBISIOMIMM
CUMTAETCS] MOMEHT 3a4HCIIEHUs JEHEKHBIX CPEJICTB Ha TAKOM CUeT.

7.4. YOpaBisIomUNA OCYIIECTBISET yuyeT AKTUBOB B COOTBETCTBUH C TPEOOBAHUSIMHU JECHCTBYIOILIETO
3akoHojarenbeTBa Poccniickon denepannu.

7.5. AxtuBbl KiinenTa B BUJe IEHEKHBIX CPEJICTB YUYUTHIBAIOTCS HA OTACITHHBIX 0AHKOBCKHX CUETax
JIOBEPUTENILHOTO YIPABIIEHUS, OTKPBITHIX YIIPaBISIONIEMY, KOTOpPbIE OTKpPBIBAIOTCS IJIsi Pacuy€roB IO
JIOBEPUTEIILHOMY YIIPABICHUIO U o0ecrieueHus TpeOoBaHus 00 000CO0IEHUN UMYIIECTBA, HAXOSAIIETOCS B
JIOBEPUTEIILHOM YIIPaBJICHUU.

7.6. AKTUBBI B BHJI€ IICHHBIX OyMar y4YWTBHIBAIOTCS HAa OTIEIBHBIX CUYETaxX JETO JIOBEPUTEIHLHOTO
YIPABIISIONIErO WM JIMLEBBIX CYETaX CHUCTEMbl BEJICHHUS peecTpa BialeibleB LEHHBIX OyMar, OTKPBITHIX
VYnpasisomeMy CHeuaabHO Ui LeNeld JOBEPUTENIBHOTO YIpaBieHHs W oOecrieyeHHs TpeOoBaHUA 00
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000CcO0JICHNN HUMYIIECTBA, HAXOJAIIETOCs B JOBEPUTEIHHOM yIpaBiieHHMH. JlOKyMEHTapHbIE IIEHHBIC
Oymaru, opIepHbIe IICHHbIE Oymarum u/wiaM cepTudukarbl IeHHbIX Oymar KimeHTa XpaHaTcs u
YUUTBIBAKOTCS B Kacce Y NIPaBJISIOLIETO, €CIIM 3TO HE IPOTUBOPEUUT JEHCTBYIOIIEMY 3aKOHOIATENILCTBY .

7.7. Ha onmHOM OTIenbHOM OaHKOBCKOM CYETE JOBEPUTENILHOTO YIPABICHUS MOTYT YUUTHIBATHCS
JICHE)KHbIE CPEJACTBA, IE€pPElaBacMble B JIOBEPUTEIBHOE YIpaBlieHUE pa3HbIMU KiumeHTamu, a Takxke
MOJIy4E€HHbIE B IpoOLIecCe YIpaBiieHUs HeHHbIMU Oymaramu. CTOpOHBI OTIEIbHBIM COTJIAIIEHUEM MOTYT
NPEeIyCMOTPETh OTKPBITHE OTAEIBHOrO OaHKOBCKOTO CYeTa JOBEPHUTEIBHOIO YIpaBICHUS JUIs
000CO0JIGHHOTO ydYeTa JeHEeXHbIX cpeAcTB KimeHTa, mepegaBaeMblX B JTOBEpUTENbHOE YIIpaBJICHUE, a
TaK)Ke MOJIYUYEHHBIX B IIPOLIECCE YIIPABIECHUS LIECHHBIMU OymMaramu.

7.8. Ha onHOM cyeTe €m0 JOBEPUTEIHHOIO YIIPABIISIOIIET0 MOTYT YYUTHIBATHCA IIEHHBbIE Oymarw,
Iepe/laBaeMble B JIOBEPUTEIBHOE YNpaBICHUE pa3HbIMM KiMeHTaMu, a Takke IOJyuYeHHBIE B IIPOLIECCE
yIpaBlieHUs! IEHHBIMU OyMaraMu.

7.9. B cnydae, eciy MHOE HE YCTAHOBJICHO JACHCTBYIOIIMM 3aKOHOJATEIHCTBOM HIIA OTACIIbHBIM
cornamenueM ¢ Knnenrom, Ynpasistonuii (Janee mo TeKCTy HacToslero nynkra — « Komnanus») Bnpase
COBEpIIaTh B HMHTEPECaX YUPEAUTENICH YIpaBICHHUS WM BBITOJONPHOOpETATENIeH CHENKH C IIEHHBIMU
OyMaramMu W/Miv UHBIMUA (DUHAHCOBBIMU MHCTPYMEHTAMH 3MUTEHTOB, KOTOPbIE OJHOBPEMEHHO SIBIISIOTCS
knueHTamMu KoMmaHum B paMKax HHBIX MPABOOTHOLICHHM, B YAaCTHOCTH, KIMEHTaMH IO OpOKEpPCKOMY
OOCITy’)KNUBaHUIO, KIMEHTAMH B paMKaxX JOTOBOPOB YINpPaBICHUS IICHHBIMH OyMaraMd W/WIM WHBIMA
(UHAHCOBBIMU MHCTPYMEHTAMU W/WIM CPEICTBAMU HWHBECTHUPOBAHUS, KOHTpPAreHTaMu IO AUIECPCKUM
C/IeJIKaM, KJIMEHTaMU B paMKax JIOTOBOPOB Ha OKa3aHME KOHCYJbTAIIMOHHBIX YCIYT, KOHTpPareHTaMH IO
WHBIM JOTOBOPAaM TI'PaKIaHCKO-TIPABOBOI'O XapakTepa, UHbIMU KIMEHTAMH W KOHTpareHTamu. IIpu stom
yKa3aHHbIE B HAcCTOsILEM ad3ale JOroBOpbl MOTYT IpelycMaTpUBaTh MPaBO McCIoyb3oBaHUs Kommanuei
OCTAIOLIMXCS B €€ pacOPsHKEHUHU JEHEKHBIX CPEACTB TAKMX 3MHUTEHTOB, €CJIM 3TO HE 3alPEIEHO 3aKOHOM
WM COTJIAIICHUSMHU C YKa3aHHBIMU YMUTEHTAMHU.

7.10. Ynpasisronuii Bo3BpamiaeT AKTUBBI Y UPEIUTEIIO YIIPABICHUS:

» B CBSI3M C 0T36IBOM AKTHBOB KitneHToMm;

» Tpu mpekpamieHun JloroBopa B CBS3M C HCTEUEHHEM CpOKa, a TaKKe IMPH IPEeKpaleHuu
JloroBopa /10 HWCTEYEHMs] CpOKa 10 HHBIM OCHOBAHHUSM, NPEIyCMOTPEHHBIM JEHCTBYIOIIUM
3aKOHOAATEIBCTBOM.

7.11. Bo3Bpar AKTHMBOB OCYIIECTBIISIETCS YIIPABISAIOIIMM Ha OCHOBaHUM IlopydeHusi Ha OT3BIB
AxtuBoB (Ipunoxenuss NoNe 4.1, 4.2), mpenocraBieHHOro KimneHTOM, 3a HCKIIOYEHHEM CIlydas,
YCTaHOBJIEHHOTO B a03. 2 HACTOAIIEr0 MyHKTA.

Bo3Bpar AKTHBOB B BUJIE€ IEHEXKHBIX CPEJCTB ¢ MHINBUyaJIbHOTO HHBECTUIIMOHHOTO CUYETa B CBSA3H
C HAaCTyIUIEHHMEM 0cO00# >KM3HEHHOW CUTYyallud OCYIIECTBIIIETCS B COOTBETCTBUM C YKazaHueM banka
Poccun ot 08.04.2024 N 6713-V «O nopsiike U cpoKax BBIILIATHI JEHEKHBIX CPEJICTB, YUUTHIBAEMBIX Ha
MHUBUAYaTbHOM HHBECTUIIMOHHOM CUETE, B CJIy4ae HACTYIJIEHUS! 0COOON U3HEHHOU CUTYyallUH, a TaKkKe
0 TpeOOBAHUAX K OCYILECTBIECHHIO OPOKEPCKON NESTEIbHOCTH, NESATEIBHOCTH MO YIPABICHHUIO IEHHBIMU
OyMaramMu ¥ JAESTEIbHOCTH YIPABISIOIIUX KOMIAHUM OTKPBITHIX MMAE€BBIX MHBECTUIIMOHHBIX (POHAOB MpHU
OCYIIECTBIICHUH YKa3aHHOM BBIIJIATHD) (Hanee Takxke — YkazaHue Ne 6713-VY) na ocnoBanuu TpeOGoBanus
0 BO3BpaTe JICHEeXKHBIX CpeACTB, yuuThiBaeMbix Ha MUC, B cBS3u ¢ HacTymieHHueM oco0Ooi >KM3HEHHON
cutyauuu (IIpunoxenne Ne 4.1.1). Beinnata J€HEKHBIX CPEACTB B YKa3aHHOM CIIy4ae OCYILECTBIISETCS B
npenensax CyMMbl OCTaTKa JEHEKHBIX CPEICTB, YUUTHIBAEMBIX Ha WMHJMBHUIYabHOM HMHBECTULMOHHOM
cuete (ompeaenseMoro YMpaBiSIONMM C Y4€TOM €ro JEeHEXHbIX TpeOoBanuil k KimeHty), B pazmepe,
ykazaHHOM B TpeGoBaHuuM O BO3BpaTe JE€HEXHBIX CpeAcTB, yuuTbiBaeMbix Ha HMHC, B cBsizu c
HACTyIUIEHHEM O0C000i >KM3HEHHOH CcHUTyalud, Ha OaHKOBCKMM CYeT MEIUIIMHCKOM OpraHu3aluu
(MHIMBUYaIbHOTO MPEANPUHUMATENS, OCYIIECTBIISIONIET0 MEIUIIMHCKYIO JI€ATeIbHOCTh), YKAa3aHHbII B
TpeboBanuu o Bo3BpaTe JEHEKHBIX CPeACTB, yunuThiBaeMbix Ha MVC, B CBsI3M ¢ HAcTyIJIeHMEM OCOOOMH
YKW3HEHHOU CUTYaIlUH.

7.12. Bo3Bpar AktuBoB KimeHnrta, He 00yCIIOBICHHBIN MpeKpalieHneM aencTBus Jlorosopa, B TOM
YHUCJIe YACTUYHBIN BO3BpaT AKTHBOB, OCYILECTBIIAETCS B CIETYIOLINE CPOKHU:

» B cpok He mo3aHee 3 (Tpex) mecsneB co JAHS TONYYEHHS COOTBETCTBYIOILETO MOPYYCHUS
Kimenra — mo JloroBopam, mpexyCMaTpHBAIOIIUM CJIEAOBAHUE CTAHIAPTHBIM CTPATETHsIM YIIPaBICHUS
«Perynspusiit noxon», «Perymspusiii joxon — 2 roga», «Perymspusiii goxoa — 3 rogay, «Makcumymy,
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«MakcumyM — 2 rona», «MakcuMym — 3 rofa», CTpaTerusiM yIpaBiIeHUs, HE SBISIOIIUMCS CTaHAAPTHBIMU,
€clii MHOE He MpeaycMoTpeHo [loroBopoM, HO B JI00OM cCilydae HE paHee 3aBEpIICHHS PACUETOB IO
caenkaM ¢ AKTHMBaMH, 3aKJIIOYEHHBIM YIPaBISAIOLIUMM 10 MOMEHTa noiydyeHus llopyueHuss Ha OT3bIB
AkTuBOB. B ciyuae, eciau pacder mo caenkaMm ¢ AKTHBaMH, 3aKJIFOYEHHBIM Y IPABJISIOIUM /10 MOMEHTA
nosyyeHuss I[lopydyeHus Ha oT3bIB AKTHBOB, OCYLIECTBIIAETCSA Iociie nojaadu llopyuyeHuss Ha OT3bIB
AKTHUBOB, BO3BpaT AKTUBOB OCYIIIECTBIISICTCS Y MPABIIAIONIMM B CpoK He no3anee 5 (I1atn) pabounx mHew ¢
JIaThl 3aBEPILICHMS PACYETOB 10 TAKUM CICIIKAM;

» B cpok He mo3anee 30 (Tpumnatm) pabouux AHEW CO JHS TOJTYYEHHUS COOTBETCTBYIOIIETO
nopyuenuss Kimenra — mo Jloroeopy, mnpeaycMaTpUBAaIOIIEMYy CIEIOBAHHE CTaHIAPTHOW CTpaTeruu
yrpasieHus «Hakomienuey;

» B cpok He no3anee 5 (Ilatu) paboumnx aHel co JHS MOyYeHHs] COOTBETCTBYIOIIETO MOPYYEHUS
Kimenra — no JloroBopy, npeaycMaTpuBarOIIEMy CIEAOBAHUE CTAHAAPTHBIM CTPATETUSAM YIIPaBICHUS
«CrabunpHOoCTh», «banancy, «Pocty;

» B cpok He mo3aHee 5 (Ilatm) paboumx mHEW, CIEAYIOUIMX 3a JHEM moiydeHus oT Kimenra
TpeboBaHust 0 BO3Bpare JEHEXKHBIX CPEeACTB, yuuThiBaeMbix Ha MMC B cBs3u ¢ HacTymjieHueM oco0oii
KU3HEHHOM CUTyallul U JOKYMEHTOB B IOJIHOM 00BeMe, IpeyCMOTPEeHHbIX Yka3zanueMm banka Poccuun ot
08.04.2024 Ne 6713-Y «O mnopsanke U CpOKax BBIILIATHI JEHEXKHBIX CpPEJICTB, YUYMUTHIBAEMBIX Ha
MHJUBUAYaTbHOM HHBECTULIMOHHOM CUETE, B CJIy4ae HACTYIJIEHUS! 0COOON KU3HEHHOW CUTYyallUH, a TAaKkKe
0 TpeOOBaHUAX K OCYIIECTBICHUIO OPOKEPCKOU NEATEIBHOCTH, NEATEIbHOCTH MO YIPABICHUIO 1IEHHBIMU
Oymaramu ¥ JEATEIbHOCTH YIPABISIONINX KOMITAHUN OTKPBITHIX MAeBBIX MHBECTHIMOHHBIX (DOHIIOB MPHU
OCYLIECTBJICHUHN YKa3aHHOW BBIILJIATHDY.

7.13. BosBpar aktuBoB KilneHTa B CBsi3M C mpekpaiieHueM jaerdctBusi JloroBopa oCcyiecTBisieTcs B
cpok He mo3anee 5 (Ilatm) paboumx aHEll mocne mpekpaimieHus JloroBopa, HO HE paHee 3aBEpIICHUS
pacueToB IO chenkaM ¢ AKTHBaMH, 3aKJIOYEHHbIM YIpaBiSIIOIIMM B mepuon aeiictBus Jlorosopa. B
Cllyyae, €CiId pacyeT MO CAelIKaM C AKTHBaMHU, 3aKIIOUEHHBIM YIPaBISIIOIMM B MEPUOJ JIEHCTBUS
JloroBopa, OCyIIeCTBIISIETCS MTOCIE PEKpaIleHus JeicTBHs JloroBopa, BO3BpaT AKTUBOB OCYIIECTBIISIETCS
VYnpasisromuM B cpok He mozaHee S5 (Ilatu) paboumx 1HEH ¢ naThl 3aBeplLIeHHs pacyeToB MO TaKUM
CHEIIKaM.

7.14. Yupeaurenb BOpaBe JOCPOUHO OTKa3zaThcs OT Jloropopa, yBe1oMHUB 00 3TOM YIIPaBISIOIIETO B
CJIEIyIOIINE CPOKHU:

» 3a 3 (Tpm) wmecsma 1o mnpekpamieHus JloroBopa, NpeaycMaTpHBAIOLIETO —CIIEJOBaHUE
CTaHJAPTHOM CTpaTeru ymnpasieHus «PerymspHelii noxon», «Perynspueiii goxon — 2 rojay,
«Perynspnsiii goxon — 3 roga» unu «Makcumym», «Makcumym — 2 rogay, «Makcumym -3 roaa», Wiu
CTpaTEeruu yIpaBJICHHs, HE SBIISIOLIEHCS CTaHJAPTHOM;

» 3a 30 (Tpuaoumats) paboumx paHEH 10 mpekpamieHus JloroBopa, IpeayCMaTpUBAIOIIETO
CJIEIOBaHHE CTAaHJAPTHOU cTpaTeruu ynpasieHus «Hakornenuey;

» 3a 5 (Ilare) paboumx aHeH 10 mpekpamieHus JloroBopa, NMpeaycMaTpHUBAaIOIIEro CleJ0BaHUE
CTaHJIapTHOU cTpaTeruu ynpasieHus «CTaObuinbHOCTHY, in «bamancy», umum «Pocty.

7.15. Bo3Bpar AKTHBOB OCYLIECTBIISIETCS B BHJE JEHEXKHBIX CpeACTB, eciu CTOpoHBI HE
noroBopsTcss 00 MHOM. B 1ensx ucnoigHeHHs MOpy4YeHHs O BO3BpaTe AKTHBOB YIIPaBIISIIOIIMN BIpaBe
COBEpLINTH 3a cueT KineHra neiicTBus (B TOM YHCIIE CIIENKH), HallpaBJICHHbIE HA 3aBEPLICHUE PAcUE€TOB 110
C/IeTIKaM, 3aKJIIOYEHHBIM B OTHOIIEHHHU/3a cueT AKTHBOB KimeHTa, BKIIOYas MpoJaxky LIEHHBIX Oymar u
(UHAHCOBBIX MHCTPYMEHTOB, INPHOOpPETeHHBIX 3a cueT AkTHBOB KilmeHTa, HO HE OrpaHHYMBAsCH
Ha3BaHHbIM.

7.16. OT3bIB U3 JIOBEPUTEIBHOIO YIpPaBICHHUS AKTHUBOB B BHJIE€ HAJIMYHBIX JACHEKHBIX CPEJICTB
OCYILIECTBIISETCS ITyTEM UX BBIJAYM U3 KACCHI Y IPABJISIFOLIETO.

7.17. OT3bIB U3 JIOBEPUTENBHOIO YIpPaBlIeHUsI AKTUBOB B BHJE O€3HAIMYHBIX JIEHEKHBIX CPE/ICTB
OCYIIECTBIISIETCSl MyTeM OAaHKOBCKOIO MEpeBOAa JEHEXHBIX cpelncTtB Ha cueT Kiumenta. MomeHToM
WCTIOJHEHUS Y TIPaBIISIOUIMM 00sS3aHHOCTH 110 BO3BpaTy AKTHUBOB B BUJIe OC€3HAINYHBIX JCHEKHBIX CPE/ICTB
CUMTAETCSI MOMEHT CHHCAHMsI OE3HAIWYHBIX JCHEKHBIX CPEACTB C OTIEIbHOIO OaHKOBCKOIO cueTa
JIOBEPUTEIILHOTO YIIPABJICHHUS.

7.18. OT3bIB U3 JOBEPUTEIBHOTO YIpaBiICHUS AKTUBOB B BHJC IIEHHBIX OyMar OCYIIECTBIISICTCS
MyTeM IepeBoJa LEHHBIX Oymar Ha cyer jeno (iauuneBoil cder) Kimenta. MoMEHTOM HCHOTHEHHUS
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VYnpapisromuM 0053aHHOCTH 10 BO3BpaTy AKTHBOB B BUJE 0€3/I0KYMEHTAPHBIX IIEHHBIX OyMar cuuTaercs
MOMEHT CIHCAaHHs IEHHBIX OyMar co cueTa(oB) €O WM JIMIEBBIX CUYETOB JIOBEPUTEIBLHOTO
ynpasisitoniero. Bo3Bpar u3 JOBEpUTENBHOTO yIpaBileHUs AKTHBOB B BUAE JOKYMEHTapHBIX LIEHHBIX
Oymar, OpJepHBIX LIEHHBIX OyMar oCyIIECTBISACTCS MyTeM MepeJadn LEeHHbIX OyMmar u/Win cepTU(UKaToOB
HeHHbIX Oymar KnueHty u3 kaccsl Ynpasisomero. MOMEHTOM UCTIOIHEHUS Y IPaBIISIONIIM 00SI3aHHOCTH
110 BO3BpaTy AKTHUBOB B BHUJE JOKYMEHTapHBIX LIEHHBIX OyMar, OpJEpHBbIX LIEHHBIX OyMar cuumTaercs
MOMEHT MOANUCAHUS MEXTy YTpaBisromuM 1 KITueHToM akTa npuema-repeadu MeHHbIX Oymar.

7.19. Tlpucoenunsscek k HacrosmmMm [IpaBwiam, KiueHT cornamaercs ¢ TeM, 4TO JOCPOYHBIN (10
ucTedeHus cpoka Jlorosopa) BeIBOJ AKTHBOB, B TOM YHCJIE YACTUUHBIM BbIBOJ AKTUBOB, MOXKET IIOBJIEUb
3a co0ol HebmaronpusTHbIE MocaeacTBUs Ui KireHnTta, B TOM 4ucie, HO He OrpaHUYMBasCh HAa3BAHHBIM,
MOBIUATh HA LEHY, MO KOTOpOW YmpaBisiomuidi OyAeT mNpoaaBaTh IEHHbIE Oymard, yMEHbBIIUTbH
IIPOLIEHTHYIO CTaBKY, 10 KOTOPOI YIpaBIIsOLIMi pa3Melall JeHEeXKHbIe CPEACTBA BO BKJIaJ (1€NO3UT) WIN
pa3menian Ha OAHKOBCKOM CUY€Te, BOSHUKHOBEHHE OOS3aHHOCTH YIIPABISIOMIETO BO3BPATHTH KPEIUTHOM
OpraHu3ali MOJHOCTBIO WJIM YAaCTUYHO CYMMY BBIIIJIAUEHHBIX MPOLIEHTOB, BO3HUKHOBEHUE 00S3aHHOCTH
VYHpaBisromero Bo3BpaTUTh JOXOJ], MOJYYEHHBIM UM 1O CAeIKaM ¢ AKTUBaMH, W T.I., W/WIA TOBIEYb
UHBIE PacXO0/ibl, BIIOCJIEICTBUN Bo3aaraeMele Ha Kiuenra.

7.20. CTOpOHBI IPULUIM K COIVIAILIEHUIO TOM, YTO B CIIy4asx, NPEAyCMOTpPEHHBIX [loroBopoM mim
CranpmapTHOH cTpaTterrel ynpaBieHHs, YTIPaBISIOMIMN BIPaBe OTKA3aThCS OT peaM3alud M30paHHOU
KimenTom cTpareruu ynpaBiieHUs.

7.21. Bo3spar YnpasnstomuM KnueHTy AKTHBOB, NOCTYNMBIIMX IOcie npekpaiieHus Jlorosopa,
OCYILIECTBIISIETCS B COOTBETCTBUM CO CIEAYIOIMMU IIPaBUIIAMHU.

AKTHBBI TOJIJIEXAaT BO3BpaTy Ha OCHOBAHMM IMCBMEHHOro 3asBieHus KimmeHra, copeprkamiero
nacnopTHele  AaHHble KiMeHTa W peKBU3UTBI IIepeBoJa Ul  BO3BpaTra JCHEKHBIX CPEICTB,
0e310KyMEHTapHBIX IIeHHbIX Oymar. B cimyuae ecnu B 3asBnennn KimeHTa He yka3zaHbl pEKBHU3HTHI JIIS
nepeBosia JCHEXKHBIX CPEICTB W/MIM ILEHHBIX Oymar u UHpOpMauus O TaKUX PpEKBU3UTaX He
MpPEeIOCTaBlIeHAa YIPABIAIOIIEMY J0 HCTEUYEHUS CpOKAa, YCTAHOBJIIEHHOTO NYHKTOM 7.13 HacTosIero
JloroBopa, Ynpapistomuid BIpaBe OCYIIECTBUTH MEPeBOA (BO3BPAT) AKTHBOB IO MOCIEIHUM HU3BECTHBIM
VYnpasnstomeMy peksusutaM Kimenra.

AKTUBBI B BUJIE JOKYMEHTApHBIX LIEHHBIX OyMar mojyiexkar Bo3Bpary KimeHTy mo akTy mpuema-
repeaayn.

IIpn HecoBnageHUH MAacHIOPTHBIX NaHHBIX KiMEHTa ¢ NacOpTHBIMU JAHHBIMH, NIPEAOCTaBICHHBIMU
Knuenrom VYmnpasnsromemy npu 3akirodeHud JloroBopa winu B mepuon aerctBusa [loroBopa, Bo3Bpar
AKTHBOB OCYILIECTBIIIETCS TOJIBKO IOcie npenocrasineHus KnuenroM ankersl Kinmenra, konuu nacrnopra u
coryiacus Ha 00paboOTKy MepcoHaIbHBIX JaHHBIX (eciu y KinenTta He umeercs 1eHCTBYIOIIMX JOTOBOPOB C
VYnpapisiomuM, B pamMkax KoTOpelx KimeHToM ObulM NpenocTaBieHbl YNpaBISIONEMY YKa3aHHBIE
CBEICHUSI U JOKYMEHTHI).

7.22. Ilpu HaaM4YUM JHOO0TO 3aKOHHOTO OTPAHWYEHUS MO PACHOPSUKEHUI0 AKTHBAaMH, HAJI0XXEHHOTO
YIOJHOMOYEHHBIMU TOCYJIJapPCTBEHHBIMH OpPTaHaM{ B paMKax CBOMX IOJHOMOYMM W/MJIM Ha OCHOBAHWU
3aKOHHOT'O TpeOOBaHUs, BKIIOUYas CyAeOHbIN akT, KiIMeHT He MOXET OCYIIECTBIATh BBIBOJ AKTHBOB BHE
3aBUCUMOCTH OT CYMMBI TaKOTO BBIBOJA, 3a HCKIKOYEHUEM CIIy4aeB JOIYCTUMOCTH OCYLIECTBICHUS
BBIBOJIA UCXO/S U3 YCIIOBUM HAJIOKEHHOIO OTPAHUYEHHUSL.

7.23. OcHOBaHMEM I HCIIOJHEHUs OTACNIBHBIX pacropsbkeHuil KimeHTta sBiseTcs nopydyeHue
KnuenTta n3 umcna npenycMOTpeHHbIX Hactosuumu [lpaBunamu (mpuioxenus 4 — 4.2 K HacTOSIILIUM
[IpaBunam). Ilon mpuemom mnopyuyeHHs MOHHMMAETCs perucrpanus nopydeHuss Kimenra B ikypHaie
IIPUHSATBIX TOPYYEHUN Y IIPABIIAIOLIETO.

He cuuraercss monarBepikieHHEM IpueMa MOPYUEHHUs perucTpanus oOpamieHus (pacrnopsKeHus,
MHOTO JTOKYMEHTa) B CHUCTeME OOIIel perucTpanuy JOKYMEHTOB, MOJATBEPXKJIEHHE NMpUEMa JTOKYMEHTa,
dbopmupyemoro npu obmene mnocpenctsom /10O, momyuenue nopydenus Kimenra mo moure, ¢akcy,
JUYHOMY KaOWHETy Ha caiite Ympasisomero. JlaHHble ACHCTBUS B paMKax JOKyMEHTO00OpoTa ¢
Knuenrom kBamuuuupyrorcss VYHOpPaBISIOIMM KAk IOJYyYEHHE HMHULUHUPYIOIIUX JIOKYMEHTOB,
MOVICKAIUX JAIBHEUIIEMY PAaCCMOTPEHUIO YIIOJIHOMOYEHHBIMM YIIPABIIOMUM COTpyAHUKamu. Ilo
pe3yabTaTaM TaKoOro PacCMOTPEHUs NMPUHUMAETCS PEIIEHUE B OTHOLIEHUH KBAJU(UKALMH TOTYYEHHOTO
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JOKYMEHTa Kak nopyueHus KnmeHra, a Takxke pelieHue o0 peructpauuu nopydenus Kimenra B xKypHaie
MPUHATHIX TOPYYEHUN Y TIIPABIISAIONIETro JIU0O0 €ro OTKIOHEHUH.

VYnopapnsdoomuid BpaBe HE NMPUHUMATh U HE PETUCTPUPOBATh NOPYUEHUs, KOTOpPBIE HE COAEpXKaT
o0s3aTeNbHbIe PEKBU3UTHI, MIPEAyCMOTpeHHbIe HacTosmuMu [IpaBunamu, HeoOXOUMBbIE 1JI UCIIOTHEHUS
MOPYYCHHS, W/WIN UMEIOT SIBHBIC NMPU3HAKKM HEBO3MOXKHOCTU WX WCIOJHEHHWS, W/HIU cofepkar B cebe
MIPOTUBOPEYUBBIE HHCTPYKIMH, JENIAI0NIME HEBOZMOXKHBIM UX HCIIOJIHEHUE, U/WIIH COJIepKaT B cebe Win B
COIIPOBOKAAIONICH NOpydeHne WHPOpMAalMK yKa3aHHE Ha TO, YTO TMOPYYEHHE NpPEAHA3HAYCHO IS
TECTUPOBaHUS HWH(MOPMALMOHHOW UHGPACTPYKTYphl YIPABISAIOIIETO B LEISIX BHEIPEHUS HOBBIX
TEXHOJIOTUYECKUX CEPBUCOB M/WUJIM KOHTPOJIS 32 MPABHILHOCTBIO €€ (PyHKIIMOHUPOBAHHUS.

7.24. Ynpapisiomuil UCoaHseT nopyueHuss KinueHToB npu yCioBUH, YTO MOPYUYECHUE COAEPKUT BCE
CYILLECTBEHHBIE YCJIOBUS U PEKBU3UTHI, ycTaHOBJIeHHbIE [IpaBunamu (mpunoxenust 4 — 4.2 K HaCTOSIIUM
[IpaBunam).

VYopasnsaomuii npuHuMaer oT KiMeHTOB NOpy4eHMs, COCTABJICHHBIE B HWHOHM, OTJIMYHOM OT
MPeI0KEHHONW YTIPaBisomKUM (GOPMBI, TOJIBKO MPU HATUYUU B HUX CYIIECTBEHHBIX YCIOBUIN MOpYyUYEHUS,
IIpelyCMOTpEeHHbIX HacTosiiuMu [IpaBunamu (npunoxenus 4 — 4.2 k HactosumuM [Ipasunam).

7.25. Ynpapistoui BlipaBe 0TKa3aTh B IPUEME MOPYUEHHUS B CICIYIOUIUX CIyYasiX:

7.25.1. llopyueHue HeE COAEPKHUT KaKOro-TMOO U3 CYIIECTBEHHBIX YCJIOBHM M PEKBU3UTOB,
yctanoBieHHBIX [IpaBunamu (mpunoskenus 4 — 4.2 xk Hacrosuum [Ipasunam).

7.25.2. llopyueHue comepXut B ce0e WM B COMPOBOXKAAIOIICH ero MHpopmanuu ykazaHUE Ha TO,
YTO MOPYYEHHUE MPETHAZHAYCHO IS TECTUPOBAHUS HH(POPMAITMOHHON HHPPACTPYKTYPHI Y IPABIISIOIETO B
LEeIsIX BHEJPEHUS HOBBIX TEXHOJOTHYECKHX CEPBHCOB W/WIM KOHTPOJIS 3a MPaBUIBHOCTBIO €&
(GYHKIMOHUPOBAHUSI.

7.25.3. IlopyueHue coaep>KuUT B ce0e MPOTUBOPEUNBBIE MHCTPYKIIMH, JENAI0IINe HEBO3ZMOXKHBIM UX
HCIIOJIHEHHE.

7.25.4. llopyueHue HEBO3MOXXHO HCIIOJIHUTh (WM UCIHOJHEHHE TOPYUYEHHUS MOXKET IOBIEYb
HapyluleHue  YIpaBislloIlMM ~ TpeOOBaHMN  JEMCTBYIOLIErO  3aKOHOAATENIbCTBA,  CTAHJIAPTOB
CaMOPETyJIMPYEMBIX OpPraHU3alMi, KOTOpbIE MOJIEKAT MPUMEHEHHIO YIIPABISIONIMM) Ha YKa3aHHBIX B
HEM YCIIOBUSIX BCJIEJICTBUE HOPM JIEHCTBYIOUIETO 3aKOHOJAATEIbCTBA, COCTOSIHMS PBIHKA, CIOXHUBIIMXCS
o0OblyaeB J1eIOBOrO0 000poTa, TpeOOBAHWMM NPAaBWII pa3IMYHBIX CTPYKTYp pBbIHKA II€HHBIX Oymar
(OpranuszatopoB Toprosiu, YIOJIHOMOYEHHBIX JAEMO3UTAPUEB, PACUETHBIX YUPESKICHUM U T.IL.),
Y4YacTBYIOIIMX B IIPOLECCE UCIIOJIHEHNA Topy4deHus Kinuenra.

7.25.5. Tlopyuenue Knnenra He o6ecriedeHo akTUBaMH, HEOOXOIUMBIMHU JIJISI €70 UCTIOJTHEHHS.

7.25.6.0Tka3 B TMpHEeMe TMOpYYEHHUs BO3MOXKEH TakXke B CIy4asxX OIIMOOYHBIX JEHCTBHMA
VYpaBisooIero, B Takux ciaydasx YNpaBisSIOUUN JOJKEH MOCTaBUTh B M3BECTHOCTh 0 HUX KimenTa u
BBINOJIHUTh HEOOXOMMbIE KOPPEKTHUPYIOIUE MPOLIEAYPHI.

7.25.7.B cnydae, eciu TMOpPyYEHHE TOJAETCI B OTHOIICHUM 3a0JIOKUPOBAaHHBIX AKTHBOB (B
NOHMMaHUM HacTosumx IlpaBuin moj OJOKMPOBKOM aKTMBAa MOHUMAETCs HaJOXKEHUE J000ro BHIA
OTrpaHUYEHUH, IPEAYCMOTPEHHBIX 3aKOHOIaTEILCTBOM, B TOM YHCJIE OOpEMEHEHNE, OTPaHUYEHHE B MpaBax
U T.IL.).

brnoxupoBanue AxtuBoB KiumeHnta (B TOM 4YHCIIE YCTAaHOBJIEHHWE OTrpaHMYEHUN (3ampera) Io
COBEPILICHHUIO ONepaluii ¢ IeHHbBIMH OyMmMaramu, JCHEXHBIMH CpEICTBaMM, 3aKJIIOYEHHUIO JO0TOBOPOB,
SIBJIIOIMXCS IPOU3BOJAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAaMH) MOXKET OBITh OCYIIECTBIIEHO B pe3yJbTaTe
NEeNCTBUI YTIpaBiIsAIOLIET0, HAlpaBJIeHHbIX Ha ucnoiaHeHnue denepanpHoro 3akona ot 07.08.2001 N 115-
@3 «O npoTUBOAEHCTBUM Jieraqu3aluy (OTMBIBAHHMIO) JT0OXO/OB, MOJYYEHHBIX MPECTYNHBIM IyTeM, U
(UHAHCHPOBAHUIO TEPPOPUIMAY.

brnokupoBanue 1ieHHbIX Oymar (Hajlo)KeHUe OrpaHMuYeHuil Ha LeHHble Oymarn) KinenTa B ciydasx,
He cBsa3aHHbIX ¢ ucnonHennem denepanbHoro 3akona ot 07.08.2001 Ne 115-®3 «O nportuBoaeicTBUM
jeragu3aluuy  (OTMBIBAaHHIO) JIOXOJOB, TIOJYYEHHBIX MPECTYNHBIM NyTeM, M (UHAHCUPOBAHUIO
TEPPOPHU3Ma», MOKET OBITh OCYILIECTBICHO B CIEAYIONINX CIyYasX:

» B Ciy4asX, yCTaHOBJICHHBIX DenepabHbIM 3aKOHOM OT 26 aekadps 1995 roma Ne208-d3 «O06
aKIMOHEPHBIX 001IecTBax», enaepanbHbiM 3aKOHOM OT 22.04.1996 No 39-@3 «O phIHKE IEHHBIX OyMary;

» TIpU MOJyYEeHUH YTPABISIONIMM B HaJUIekaieil popMe JOKYMEHTOB O HAJIOKCHHH apecTa HIIH
YCTaHOBJIEHMM MHOTO 3allpeTa Ha paclopsKeHUE (COBEPIICHHME CHIEIOK, MHBIX ONepaluil) ¢ JeHEKHBIMU
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CpeAcTBaMU, LIEHHBIMU OyMaramu, Mpou3BOAHBIMHA (PUHAHCOBBIMU HHCTPYMEHTAMHU, K KOTOPBIM OTHOCSATCS
pelieHus (IOCTaHOBIICHUS, ONIPEACTICHUS, IPEANUCAHUS U T.]l.) YIOJHOMOYEHHBIX OPraHOB BIIACTH;

Paz0nokupoBaHye yKa3aHHBIX BBIIIE aKTHBOB OCYIIECTBIISIETCS B CIIydae MOJIyuYeHHs B HaJUIeKaIeH
(dbopMe TOKyMEHTa yIMOJHOMOYEHHBIX OPraHOB / YIOJIHOMOYEHHBIX JIUI] O MPEKpalleHud OCHOBAHUU IS
OJIOKMPOBKH, O CHATHH OTPAaHUYCHUN HA LIEHHBIC OyMaru.

IIpu stroM KimeHT mnonaTBep:kgaeT CBOE O3HAKOMIIEHHME ¢ TeM (akToM, 4To OJoKupoBaHue /
pa30ioKupoBaHHE IEHHBIX Oymar KimeHTa oOCymecTBisieTcs IO CcYeTy JAerno (JIMIEBOMY CUETy)
JOBEPUTEIIBHOIO  YIPABISIIOLIETO, OTKPBITOMY YIPaBJISIOLIEMY BBIIIECTOSUIUM JICTIO3UTApUEM, U
MpEJCTaBIseT CO00M JEHCTBHS BBIIIECTOALICTO JIENO3UTAPHs, HANpPABICHHbIE HA YCTAHOBJICHHE
OorpaHHYeHU (3ampera) Mo COBEPIICHUIO ONEepaluid ¢ HEHHbIMU OyMaramu, BXOJSIIUX B COCTaB aKTUBOB
Knuenra u nepeanHbiX Y paBIIstomeMy.

7.25.8. KimeHT He BBINOJHUI OOSI3aHHOCTH, MPEAYCMOTPEHHBIC JEUCTBYIOIICH pemakiuen
«[Topsinka waeHTHPHUKAIME KIUEHTOB AKIMOHEepHOro obmiectBa «MHBecTunmonHas kommanus «HDK-
CoepexxeHus).

7.25.9. Ecnu YnpasnsiromuM Oblla HIPOBEAECHA TOJIBKO yNpollleHHas uaeHTtudukauus Knuenra —
¢usnyueckoro nuna (B TOM YUCIE MPHU 3aKiIoueHuu JloroBopa MUCTAHIIMOHHO), YTPaBISIOIUI BIpaBe
OTKa3aTh B MpUeMe MOPYUYEHHS Ha BBIBOJ JCHEKHBIX CPEJICTB Ha OAHKOBCKHE CYETa, OTIUYHBIE OT TeX, C
KOTOPBIX OCYIIECTBIISIIOCH 3ayHMclieHue NeHEeXHbIX cpeacTtB Ha Cuer Knumenra y Ynpasmstomero. Ilpu
3TOM YIPaBJISIOLIMI BIIPABE MPOU3BOJIUTh 3aUUCIICHUE JIEHEKHBIX cpeAcTB Ha Cuer KimeHTa ToabKo ecinu
bamuus, uMs, 0T4ECTBO (€CIM WHOE HE BBITEKAET M3 3aKOHA WJIM HAIMOHAIBHOTO OOBIYas) M WHBIC
UICHTU(PUIHUPYIONINE TaHHBIC MIaTeNbIINKA COOTBETCTBYIOT JaHHBIM KineHTa, npeioCTaBIeHHBIM B X0/I€
YIPOLIEHHON HACHTU(DUKAIIH.

7.26. B cnydae Hanumuus oveBuaHOW ommOku Kimenra B mopyuenun Kimenta Ymnpasistonuii
NPEINPUHIMAET pa3yMHbIE YCWIHS 1O TPEAOTBPAIICHUIO BBHIOJHEHUS OMIMOOYHOTO TOPYYEHHUS U
unpopmupoBanuio 00 3tom KimeHra ¢ UConbpb30BaHUEM CPEACTB KOMMYHHKAIUH, YKa3aHHBIX B IOTOBOPE
¢ Knuenrom. B ciayuyae orcyrerBus oOpaTHOM cBsi3u ¢ KinueHToM Ymnpapisioluii UCHIOTHSET MOpYUYEHHE
Ha YCJIOBMSIX, YKa3aHHBIX B mopyuyeHuu Kimenra.

Cratsba 8. OIIPEJEJTEHUE CTOUMOCTHU AKTUBOB KJIMEHTA

8.1. Cronmocts AxTHBOB KineHTa onpenensercs kak cymma:

»  JIEHEXKHBIX CPEJICTB, HAXOSIINXCS B JJOBEPUTEIHHOM YIIPABICHUH;

»  OIIGHOYHOI CTOMMOCTH IIEHHBIX OyMar, MO3HIHii 10 MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTAM
U APYTroro UMYLIECTBA, HAXOSAIINXCS B JIOBEPUTEIBLHOM YIIPABIICHUY;

»  1eOUTOpPCKOW 3a/I0JDKEHHOCTH, BO3HMKIIEH B PE3YJIbTaTe COBEPIICHHUS CIEIOK C MMYIIECTBOM
Kimenra.

8.2. OnieHOYHas CTOMMOCTh uUMylecTBa KiMeHTa, MepeaaHHOro B JOBEPUTENBHOE yIpaBieHUe /
BO3BPAIIEHHOTO U3 JOBEPUTENLHOTO YIIPABIICHHUS, ONIPEAEIAETCS YKa3aHHBIM HIDKE CIIOCOOOM.

OrneHouHasi CTOMMOCTb OOBEKTOB, MEpeaBaeMbIX B JIOBEPUTEIBHOE YIPABICHHE, PACCUUTHIBACTCS
KaK CyMMa JICHEeHBIX CPEJCTB Ha JJaTy Nepejaul B JOBEPUTEIbHOE YIIPaBICHUE.

OreHoYHast CTOUMOCTh OOBEKTOB MPHU BBIBOJE OOBEKTOB U3 JOBEPUTEIILHOIO YIpaBJieHUs (BO3BparTe
BCEX WJIM YacTU OOBEKTOB YNpPaBJICHMS) PACCUNTHIBAECTCSA KaK CyMMa JIEHEKHBIX CPEJICTB Ha JaTy BbIBOJIA U
OLIEHOYHON CTOMMOCTH ILIEHHBIX OyMmMar Ha JaTy BBIBOJa OOBEKTOB W3 JOBEPUTEIBHOTO YIPaBJICHUS C
Y4ETOM CYIIECTBYIOIIUX 00S13aTENBCTB 10 I0TOBOPY JIOBEPUTEIHHOTO YIIPABICHUS.

8.3. OnpexneneHue oLEeHOUYHOW cTouMocTH umyniectBa Kinenra:

8.3.1. OueHoyHass CTOMMOCTb aKUWK (IIa€B, WIIOTEYHBIX CEPTUPHUKATOB Y4YaCTHs) POCCHHCKUX
SMUTEHTOB OINPEACIAETCA MO PHIHOYHON ILI€HE, CIOKMBILIEHCS Ha Toprax opraHusaropa toprosiu ITAO
MockoBckass bupka Ha MOMEHT TaKOM OLEHKM M PACCUMUTHIBAEMON 3THM OpPraHW3aTOpPOM TOPrOBIU B
coorBeTcTBUM C «llopsiikoM ompeneneHus: ppIHOYHOHN IIeHbI IIEHHBIX OyMmar, pacueTHOW IEHBbl IEHHBIX
Oymar, a TakXe NpeneTbHON TpaHUIlbl KOJeOaHW PHIHOYHOM IIEHBI IIEHHBIX OyMmar B 1emsx [maBer 23
Hainorosoro konekca Poccuiickoii deneparyny», yreepxkaeHusiM [Ipukazom @COP Poccun ot 09 Hos0ps
2010 1. Nel0-65/m3-nH. Ecnm Ha naTy omnpeaesneHus OIEHOYHONW CTOMMOCTH akKUuu (IMasi, WIOTEYHOTO
cepTHU(HKaATa ydacTHs) yKa3aHHass pBIHOYHAS I[€Ha OpPraHM3aTOpPOM TOPTOBIM HE pacCYUTaHa, TO
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OIICHOYHON CTOMMOCTBIO aKIuu (Tas, UMOTEYHOrO CepTH(UKATA yUACTHS) MOXKET SBISATHCS MOCIETHSI
paccuuTaHHasi 3TUM OpPraHU3aTOPOM TOPrOBJIM PBIHOYHAS LI€HA WJIM PBIHOYHAS LI€HA, pacCUUThIBacMas
JPYTUM OpraHU3aTOPOM TOPTOBIM B COOTBETCTBUU C HacTositumu [IpaBunamu.

8.3.2. OueHOoYyHass CTOMMOCTh KYIOHHBIX OOJUTAIIMil OMpenenseTcss 10 pPHIHOYHOW IICHE,
CJIOXUBILIEHCA Ha Toprax opranusartopa Toproeiu [TAO MockoBckas bup:ka Ha MOMEHT TakoOl OLIEHKH U
pacCYMTBHIBAEMOM 3TUM OpraHM3aTopaM TOPIOBIM B COOTBETCTBUM ¢ «llopsnkom ompeneneHus prIHOYHOU
I[EHbI IIEHHBIX OyMmar, pacueTHOW IIeHBI IICHHBIX OyMar, a TakKe MpeAesIbHON T'paHUIbl KoJeOaHUM
PBIHOYHOM IIEHBI IIEHHBIX Oymar B mnensx [maBel 23 Hamorooro komaekca Poccuiickoin denepanumy,
yrBepkaeHHbIM [Iprkazom @CDP Poccun ot 09 Hos0pst 2010 1. Ne10-65/m13-H, yBeTMYSHHOH Ha BEIMYHHY
HAaKOIUIEHHOT'O KYINOHHOI'O J0XOJa, PACCUNTAHHYIO Ha JATy ONpPENENCHUs PBIHOYHOM LIEHBI, UCXOIA U3
KYHOHHOW CTaBKH IO COOTBETCTBYIOILIEMY BBITYCKY OOJHMTralMy, yCTAaHOBJICHHOW HA TEKYUIMA KyHNOHHBIN
nepuoa. B ciiyyae OTCYTCTBHS PBIHOYHOM LIEHBI [0 UTOraM TOPrOBOTO JIHS — II0 PHIHOYHOHM LIEHE IO
WUTOTaM IMOCJIEAHEr0 TOProBOro JIHs, KOTJa phIHOYHAS 1IeHa OblIa OIpeiesieHa.

8.3.3. Ecau HM oHMM W3 yKa3aHHBIX B HacTtoAwmux [IpaBuiiax opraHu3aTopoB TOPrOBIIA PHIHOYHAS
1I€Ha SMHUCCUOHHBIX IIEHHBIX OyMar He paccuMTaHa HU Ha OJIHY U3 JIaT, TO CTOUMOCTb TaAKUX dMUCCUOHHBIX
LIEHHBIX Oymar paBHsETCS 0allaHCOBOM JINOO MOXKET OMPENENATHCS O OLIEHKE HE3aBUCUMOTO OLICHIINKA B
TOM cilydae, eciii KIMeHT JaeT MUChbMEHHOE COrjlacue Ha BO3MEILEHHE PACXOJ0B IO OLIEHKE 3a CYET
CPEIICTB, TIEPEIaBacMbIX B JIOBEPUTEIIHHOE YIpaBieHUE, JTUOO MO IKCIEPTHON OIEHKE YIIPABIISIONIETO C
nucbMeHHOro cornacust Knuenra.

8.3.4. Ecam wHOE mpsMO HE MpeaycMOTpeHO Hacrosuumu I[IpaBuiiamMmu, OLIEHOYHAsi CTOMMOCTH
WHBIX UHCTPYMEHTOB, JOMYIIEHHBIX K TOPraM pPOCCUHCKHM OpPraHU3aTOPOM TOPIOBJIM HA PBIHKE LIEHHBIX
Oymar, MpU3HAETCS PABHON WX PHIHOYHOH IIEHE, ONPEACICHHON STHM OPraHMU3aTOPOM TOPTOBIIH, a IIPU €€
OTCYTCTBHMM Ha J1aTy OLIEHKH — Ha NPEAbIAYIIUN J€Hb, IPU OTCYTCTBUU HA MPEABIAYIINNA JI€Hb — Ha JaTy
npuoOpeTeHusl.

Ecnu Ha MOMEHT OlLIeHKH AKTHBA, HAXOSIIETOCs B IOBEPUTEIHLHOM yIpaBIeHUH, UH(DOPMALIUS O €TO0
PBIHOYHBIX II€HaX PACKPBIBACTCS HECKOJBKHUMH OpraHW3aTOpaMu TOPTOBJIM, YTPABISIOMIMN BIPaBE IS
1enei oreHKu AKTHUBA BIOpATh U3 3TUX OPraHU3aTOPOB TOPTOBIH JTFOOOTO 10 CBOEMY YCMOTPEHHUIO.

8.3.5. OueHoyHass CTOMMOCTh OOJMranui, CpOK IOralieHus KOTOPBIX HACTyNWJI, HpHU3HAETCS
paBHOM:

» HOMHHAIBLHOW CTOMMOCTH OOJIMTaIlui — 0 MOMEHTA IMOCTYIICHHS ICHEKHBIX CPEJICTB B CUET MX
MIOTAICHHsSI B COCTaB OOBEKTOB IOBEPUTEIHHOTO YIIPABICHHUS;

» HYII0 — C MOMEHTA TIOCTYIUICHHUS JICHSKHBIX CPEJICTB B CUET WX IMOTAIICHUS B COCTaB OOHEKTOB
JIOBEPUTEIIBHOTO YIIPaBJICHUSI.

B ciiygyae onmy6nukoBaHUsS B COOTBETCTBUU € 3aKOHOIaTeIbCTBOM Poccuiickoit deneparuu cBeieHUi
O TPU3HAHUU SMUTEHTa OONHranuil OaHKPOTOM OILEHOYHAs CTOMMOCTh OONUTAlUN TAaKOro SMHUTEHTa C
JaThl OMyOJIMKOBAHUS YKA3aHHBIX CBEJCHUMN MTPU3HAETCS PAaBHOMN HYIIIO.

8.3.6. OreHOYHAasT CTOMMOCTb WHBECTHUIIMOHHBIX I1a€B IMaeBbIX WHBECTUIIMOHHBIX (OHIOB H
WIIOTEYHBIX CEPTU(UKATOB y4acTHs, HE JOMYIIEHHBIX K TOPTaM POCCUUCKUM OPTraHU3aTOPOM TOPTOBJIH Ha
pBIHKE IICHHBIX OyMmar, MpU3HAeTCsl PaBHOM WX pacYeTHON CTOMMOCTH Ha JaTy ONpeAeNieHUs OICHOYHON
CTOMMOCTH, a €CJIM Ha Ty JIaTy pacueTHasi CTOMMOCTh WHBECTUIIMOHHBIX ITa€B M UIMIOTEYHBIX CEPTU(HUKATOB
y4acTHsI HE ONPEENsIach, — Ha MOCJEIHIO0 JIaTy €€ ONPEAeICHUs, IPEIIIECTBYIONIYIO JaTe ONpeaeIeHUs
OIICHOYHOM CTOMMOCTH YKa3aHHBIX WHBECTUIIMOHHBIX ITA€B M UTIOTEYHBIX CEPTU(HUKATOB YUACTHSI.

8.3.7. OteHOYHAst CTOMMOCTh (DbIOUEPCHBIX KOHTPAKTOB M OMIIMOHOB (B Cllydae JOMYyCTHMOCTH MX
npuoOpeTeHrss YTPABISIFONIUM 3a CYET CPEACTB, HAXOMSAIIUXCS B JOBEPHUTECIBHOM YIPABICHUHU, II0
ycrnoBusiM JloroBopa JOBEpPHUTENHHOTO YIPABICHUS) OMPEIENIeTCs MO PACYETHOW IeHE OpraHm3aTopa
TOPTOBJIH, ONMPENEIEHHON B COOTBETCTBHM C HacTosuuMu [IpaBmiamu, a Tpu e€e OTCYTCTBMU Ha JaTy
OILICHKH — Ha MPEeABIAYIINHA IeHb, PU OTCYTCTBUU HA MPEIbITYIINI IeHb — Ha JaTy TPHOOpETEHUSI.

8.3.8. OreHOYHAs CTOUMOCTh AIMUCCHOHHBIX IIEHHBIX Oymar, He IOMYIIEHHBIX K 00palieHruIo Yepe3
OpPraHU3aTOPOB TOPTOBJIM, OlpeneseTcs ¢ yuerom nosuoxenuit [Ipukaza ®COP PO ot 09.11.2010 Ne 10-
66/m3-0 «O06 yTBepx)acHuU [lopsiaka ompeneaeHus pacueTHON IIEHBI IIEHHBIX OyMmar, He oOpamiaronuxcs
Ha OpraHU30BAaHHOM pBIHKE IIEHHBIX Oymar, B memsx 25 riaBsl HamoroBoro konekca Poccuiickoit
denepanumn».

8.3.9. OreHka BKJIa/I0B B KPEIUTHBIX OPraHU3aLUAX OCYIIECTBIISAECTCS UCXOS U3 CYMMBI JICHEKHBIX
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CpEeACTB, pa3MEIIEHHBIX BO BKJIAJaX, YBEIUUYEHHOW HAa CyMMY IPOIEHTOB IO BKJaay, PACCYUTAHHBIX Ha
JaTy OLEHKH UCXOAsl U3 MPOLIEHTHOW CTaBKH, YKa3aHHOH B JOTOBOPE BKJIAa.

8.3.10. Onlenka Bcex NpPOYMX (PUHAHCOBBIX HHCTPYMEHTOB, OTIMYHBIX OT YIOMSHYTBHIX BBILIE,
omnpenensercss YIpaBisAOUMM HauOosiee CIpaBeUIMBbIM 00pa3oM Ha OCHOBAHHMU BCEH JOCTYIHOH
VYnpasisromemMy nHpOpMalry, B TOM YUCIIE HA OCHOBAaHUH JJAHHBIX TOPTOBBIX IUIOIMIAZ0K U BHEOUPIKEBOTO
pelHKa. B ciyuae, ecnu B TeueHMe MocieAHUX 6 (LIECTH) MECALEB CHENIKHM C LIEHHbIMU OymMaramu He
3apEeTUCTPUPOBAHBI HU B OJHON W3 TOPrOBBIX CHUCTEM, TaKue IEHHbIE OyMmMard OIICHHMBAIOTCS MO MX
0aJaHCOBON CTOMMOCTH.

8.4. CymMa JIeHEXHBIX CPEJICTB M 0053aTEIbCTB B MHOCTPAHHOW BAJIIOTE MEPECUUTHIBACTCS B PyOIU
10 Kypcy, ycraHoBiieHHOMY LleHTpanbHbiM OaHkoM Poccuiickoil denepanuu Ha AaTy OLEHKH OOBEKTOB
JIOBEPHUTEIHHOTO YIIPABJICHUS.

8.5. IIpu pacyere CTOUMOCTH OOBEKTOB IOBEPUTEIHHOIO YIIPABICHUS, €CJI HHOE HE MTPEyCMOTPEHO
HacTtosmuMU [IpaBuiiaMu, y4uTBIBAETCS TAaK)Ke 33/0JDKCHHOCTb, BOZHHKINAS B PE3YJIbTAaTe COBEPIICHUS
CHEIOK C yKa3aHHbIMH AkTuBaMu. Ilpu sTom 3amomkeHHocth no caenkam PEIIO B Buae mpoieHTOB
WCYHMCIIAETCS Ha ATy pacyera.

8.6. He npuHMMaroTCs B pacueT CTOUMOCTH OOBEKTOB JIOBEPUTEIBHOIO YIIPABICHHUSL:

1) HauMCIEeHHBIA IPOLEHTHBIN (KYIIOHHBIH) 10XO0/ MO LIEHHBIM Oymaram, B ClIydae ecil yKa3aHHbIN
J0XOJ BKJIFOYEH B OLIEHOYHYIO CTOMMOCTH TAaKHX IIEHHBIX OyMmar, a Takke B Cliydae OIMyOJIMKOBaHHS B
COOTBETCTBUM C (peepaibHbBIMM 3aKOHAMU M MHBIMM HOPMAaTHBHBIMM IIPABOBBIMU akTaMu Poccuiickoit
denepanyy CBEACHUH O MPOCPOUYKE HMCIOTHEHHS IMHTEHTOM O0s3aTENbCTBA MO BHIIIATE YKa3aHHOTO
JI0XO/1a WIIM CBE/IEHUI O IPUMEHEHUH K SMUTEHTY IIpolelyp OaHKpPOTCTBA;

2) O0OBsBICHHBIC, HO HE MMOJyYCHHBIE JTIOXO/bI 110 IIEHHBIM Oymaram, B TOM 4ucie B (popMe HEeHHBIX
Oymar;

3) HavMCICHHBIC, HO HE TOJyYEHHBIC IOXOAbl MO HWHBECTHUIIMOHHBIM MasM 3aKPBITHIX MaeBBIX
MHBECTULMOHHBIX (DOH/IO0B;

4) uenHsle OyMmarw, BBIKYIUIEHHBIE SMHUTEHTOM, IO KOTOPBIM B COCTaB AKTHBOB TOJYYCHBI
JICHEXHBIE CPE/ICTBA, M KOTOpBIE HE crcaHbl co cueTa Kimenta (YnpaBisomero) K MOMEHTY 3a4MCICHUs
JICHEKHBIX CPEJICTB;

5) ueHHble OyMaru, NnpaBO Ha I[OJYy4YEHHME KOTOPBIX pealu30BaHO B HHTepecax KimeHTta B
pe3yabTaTe KOPIOPATUBHOTO JEWUCTBUS (HE SBISIONIMECS JIOXOJOM B BHJAE IIEHHBIX Oymar), He
3auynciaeHHble Ha cueT Komenrta (YmpaBisiomero) K MOMEHTY pacdyera CTOUMOCTH OOBEKTOB
JIOBEPHUTEIHHOTO YIIPABJICHUSI.

8.7. O01IecTBO XpaHUT pacuéThl MOKa3zaTesed, OCYIIEeCTBIIEMbIE B LIETSAX PACKPBITUS MH(OpMAIHH,
a Taxke WHPOPMAIHIO B OTHONICHWH WHBECTHIIMOHHOTO MOPTQEIsi, ero CTOMMOCTH, O CIENKax 3a CYeT
3TOr0 HWHBECTULMOHHOTO TMOpT¢ens B TeUeHHe MATH JeT CO JHA MPOU3BENCHHMS pacuéTa TaKHX
ITOKa3aTeNeH.

Cratea 9. OCYHWIECTBJIEHUE JNOBEPUTEJIBHOI'O YIIPABJIEHUS. CTPATEI'MU
YIIPABJIEHUSA

9.1. Yopapnstomuid  MpHUCTyNaeT K  WCHOJHEHHIO CBOMX  o00s3arensctB 1o Jlorosopy
He3aMeUINTEIBHO Mocie epeadn eMy AKTHBOB.

9.2. YcnoBus CraHAapTHBIX CTpaTerMid yOpaBIEHUS, KOTOpbIE YNPaBIAOIMN NpeLIaract
KnuenTtam no [lorosopy, npenycmorpensl (packpbiThl) B [Tpunoskenusx NeNe 13, 14, 15, 15.1, 15.2, 153
HacToammM IlpaBunam u (nnm) Ha caiite Ynpasisomero B cetu MHrepHer. KnmeHt, 3akimtounBIInii ¢
Vopasmsromnm 1o 01.01.2025 nmoroBop O JIOBEpPUTENBHOM YIPaBICHUH, MPETyCMaTPUBAIOIINAN
cienoBanve CTaHIApTHOM CTpaTeruy YIpPaBJIEHUS, TEM CaMbIM MOATBEPAWJI CBOE COIVIaCHE C
onpezaeneHHbIM eMy CTaHAapTHBIM MHBECTULMOHHBIM IPO(UIEM, COOTBETCTBYIOUIMM HHBECTUIIMOHHOMY
npodwmto CTaHAAPTHOM CTpaTeruu yIpaBiIeHHUS.

9.3. Ocy1iecTBisig JOBEPUTEIBLHOE YIIPABICHHE, Y TPABISIONIUN TEUCTBYET CTPOTO B COOTBETCTBHUU C
WNuBecTuiimonHo neknapainueil 06e3 HeoOXOAMMOCTH ToiydeHus oT KimeHTa Kakux-TuOo YKa3aHHi,
MOPYYEHUI, UHCTPYKIUI B OTHOIICHWHM JOBEPUTEIBHOTO ympaBieHHs, eciii CTOpOHaMH HE OTrOBOPEHO
WHOE, NPH 3TOM OXMJaemas J0XoaHocTh KimeHTa, ykaspiBaeMas B €r0 MHBECTHIIMOHHOM Ipoduie, He
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HaKJIaapIBaCT Ha YTIPABIAIOLIETO OOS3aHHOCTU IO €€ JOCTHKCHHMIO W HE SBJSIETCS TapaHTUEeH uis
Kiuenra.

9.4. Yopapnstomuid BrpaBe 0e3 NpPeABAPUTEIBHOTO YBEIOMIICHUS MOPYYHTh APYTroMy JIUILY
coBeplIaTh OT HMMEHU YIPaBIAIOLIEr0 ACUCTBUS, HEOOXOAMMBIE sl JOBEPUTEIBHOIO YIPABICHUS
AxTuBamu. VYTpaBISIONMA OTBEUaeT 3a JCWCTBUS WM30pPaHHOTO WM IOBEPEHHOTO Kak 3a CBOM
COOCTBEHHBIE.

9.5. Pe3ynbTaThl 1eATENbHOCTH Y IIPABIISIFOIIETO 110 YIIPABJICHUIO LIEHHBIMU OymMaraMu B IIPOLIOM HE
ornpenesaoT 1oxoasl Kiimenra B Oyayem.

9.6. IlpaBa u o0s3anHocTH CTOPOH

9.6.1. Knuent o0s13aH:

» mepenatb YHpasisiomeMy AKTUBBI B CPOK, B 00bEME U COCTaBe, COrllacoBaHHOM B JloroBope;

» He BMEIIMBATHCS B ONIEPATHBHYIO JCSITEIBHOCTD Y TIPaBIISIOIIETO;

» mepenaBaTh YTPABIAIOMIEMY JOTOJTHUTENbHBIE JOKYMEHTBI U CBEICHHS, HEOOXOTUMBIE IS
BBINOJIHEHUST 00s3aHHOCTEH M ocyluecTBieHus npas 1o [lorosopy, B Teuenue 3 (Tpex) paGouux muei
II0CJIE MOJIyYEHHsI COOTBETCTBYIOIIErO TpeOOBaHUs YTPABISAIOLIET0, €CJIM UHOM CPOK HE MPEeNyCMOTPEH
Hactosmumu [IpaBunamu.

9.6.2. KnueHt umeeT npaso:

» moiydaTb HMH(DOPMAIUIO O JAEATEIBHOCTH YTPAaBISIOMIETO B BHAE OTYETOB B  CPOKH,
npenycmorpernnsle IlpaBunamu, a Taxke MHPOpPMaLUIO, NMPETyCMOTPEHHYIO cratheil 6 denepanbHOro
3akoHa oT 05.03.1999 N 46-®3 «O 3amure npaB U 3aKOHHBIX MUHTepecoB KIIMEHTOB Ha pBIHKE LEHHBIX
Oymary;

» 3asBHUTH J0 TpeKpaiieHus aercTBus JloroBopa TpeOoBaHHE O YACTUYHOM HJIM TIOJIHOM OT3BIBE
AKTUBOB UM TpeOOBaHUE O TOCPOYHOM INpeKpaiieHuu Jlorosopa;

» Ha ocHoBanuu 1. 1 cr. 1020 I'K P® 3axmrouats ¢ mpuHamiexammMu KimeHTy oObekTamu
(AKTHBaMHU) JTOBEPUTEIBHOIO YIIPABICHMS, HAXOIAIIMMUCS B JIOBEPUTEIBHOM YIIPABICHUM, BCE BUIbI
C/IEJIOK, MPEyCMOTPEHHbIE 3aKOHOAAaTenbcTBOM Poccuiickoit denepainu, KOTOpble BIpaBe COBEPIIATH
KnuneHt kak coOCTBEHHUK 00BEKTOB (AKTHBOB) IOBEPUTEIBHOTO YIIPABICHHUS.

9.6.3. Ynpasnstomuit o0s3aH:

» OCYLIECTBIISITH JIOBEPHUTENBHOE YIpaBlIeHWE AKTMBaMH B uHTepecax KimeHra cTtporo B
COOTBETCTBHUH C TpeOOBaHUSAMU 3aKOHOAaTenbcTBa Poccuiickoit denepanuu u ycnosusamu Jlorosopa;

» TpU  OCYUIECTBICHHM JAEATENBHOCTH MO HacrosmieMy JIoroBopy TpOSBISATH —JOJDKHYIO
3a0oTnuBoCTh 00 MHTepecax Knumenrta. [{nst neneit [loroBopa K MpOSIBICHUIO JOJKHOM 3a00TIMBOCTH HE
OTHOCHUTCSI 0053aTE€NBCTBO YIPABJISAIOIIEI0 COBEPIIATh KaKUe-IMOO CAEIKHM ¢ AKTHBAMU IO JIYYIIUM
LIeHaM MPUOOPETEHUS U/UITU OTUYXKACHUS AKTUBOB B T€YEHHE KAKOTO-TMO0 BPEMEHHOI0 IEPHUO/a;

» TpU OCYIIECTBIICHUHU CIIENOK ¢ AKTHBaMH, JICUCTBYSl OT CBOETO MMEHHU M B mHTepecax Kimenra,
YKa3bIBaTh, YTO OH JIEUCTBYET B Ka4eCTBE Y IpaBiistromero. s aToro:

% TIpHU COBEPUICHUM JEHCTBUH, HE TPEeOYIOMNX MUCBMEHHOTO O(QOpPMIICHUS, WHPOPMUPOBATH
JPYTYIO0 CTOPOHY 00 UX COBEPLICHUH B 3TOM Ka4yeCTBE;
¢ B NMCBMEHHBIX JOKYMEHTAaX I0CJIe HAMMEHOBaHHUs Y IPABJISFOLIETO AeaTh MOMETKY «/1.Y.».

» He JIOIyCKaTh WCIOJBh30BaHWE AKTHBOB B KadeCTBE WCTOYHHMKA IUIaTeXa MO 00sS3aTebCTBAM
VYpaBisoIEero, He CBSI3aHHBIM ¢ UCTIOJIHEHHEM JloroBopa;

» TPOW3BOJUTH yBENOMJICHHE KJIMEHTOB O (pakrax, TPeayCMOTPEHHBIX JACHCTBYIOIIUM
3aKOHOJATEIBCTBOM, C Y4YETOM IOpSJKAa U CPOKOB, NMPEAYCMOTPEHHBIX YKa3aHHBIM 3aKOHOJATEIbCTBOM
JUISL TAKOTO YBEJIOMJICHUSI.

9.6.4. YopaBidomuid HUMEET NPaBO CaMOCTOSTEIBHO M OT CBOETO HMMEHHM OCYILIECTBIATH B
OTHOIIEHUH AKTHBOB IPaBOMOUHS COOCTBEHHUKA, B TOM YHCJIE:

» coBeplIaTh ¢ AKTHBaMH BCE BHJIBI CHIEIOK, BO3MOXKHOCTh COBEPIIEHHS KOTOPBIX YTPaBIISIONIAM
MpeyCMOTpEeHa 3aKOHOIaTeNIbcTBOM P®, BKIIOUas cAENKH, 3aKII0UEHHbIE Ha OPTaHW30BaHHBIX TOprax, He
Ha OpPraHW30BAaHHBIX TOprax, OHWp)KEBblE W BHEOUPIKEBHIE JOTOBOPHI, SBISIONIUECS IMPOU3BOIHBIMU
(MHAHCOBBIMU UHCTPYMEHTAMU;

» OCYILICCTBIISITh KOHBEPCHIO JIOXOZOB, MOJYYCHHBIX B WHOCTPAHHOW BaNIOTE, MpU 3ToM KimeHT
COIJIAIIAeTCsl ¢ TEM, YTO MPU IMOJIY4YEHUH JOXOJOB IO IIEHHbIM OyMmMaraM B HHOCTPAaHHON BaJltOTe
YropaBisOmuid MPOU3BOIUT KOHBEPTAIMIO YKa3aHHBIX JIOXOAOB B POCCUHCKHE pyOImu IO Kypcy,
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YCTQHOBJICHHOMY KpEIWTHOW OpraHu3alfel, OCYIIECTBISIONICH TaKyl0 BBIIUIATY W/WIM KpPEAUTHOU
OpraHu3anueil, B KOTOPOH YTPaBIAIOIIEMY OTKPBIT OTICIbHBIM OaHKOBCKHUN CUET JIOBEPUTEIHHOTO
ynpasieHusi, KimeHT cornamaercsi ¢ TeM, 4TO pacXo/bl 3a COBEPIIEHUE TaKOM KOHBEPCUOHHOM Oonepaluu
VYnpansowmuii BipaBe BO3MECTUTD 3a cueT uMyuiectBa KinueHra;

» pasMelarh JICHe)KHbIE CPEICTBA, BXOASAIINE B COCTaB AKTHBOB, Ha CYe€Tax W BO BKJIAJaX, B TOM
Yyclie, B MHOCTPAHHON BaJIIOTE, HAa METAJUIMYECKUX cueTaxX (BKIOYas OOE3JTMYEHHbIE METaNInYecKue
cuyera) B KPEOUTHBIX OPraHM3alMsIX Ha CPOK, HE IPEBBILIAIOLIIMN KOJIMYECTBO KAJIECHIAPHBIX JIHEH,
ycTaHoBjieHHOe B JloroBope, 3a kKoTopblii CTOPOHBI JOJKHBI YBEIOMUTH APYT Apyra O MNPEKpalleHUH
[oroBopa;

» TPEIbsIBIATh MPETEH3UU W WCKU, HEOOXOIWMBIC JUIS 3allUThl MPaB U 3aKOHHBIX HHTEPECOB
Cropon JloroBopa, B TOM 4Hciie TpeOOBaTh BCIKOTO YCTpaHEHHsI HapylieHus npaB Kiuenra B nocyae6HOM
W/uiy cy1e0HOM TIOPSIJIKE.

9.7. Jlo natel mosiy4eHHs JOCTOBEPHBIX CBeAeHUM o cmepTu Kimenra — Yupenurenst ynpaBiieHUs
VYnpaisiomuii Bripase:

1) paccuuTbiBaTh M  yAEpKHUBaTh  BO3HArpakJeHUE  YIPaBISIIOIIETO0, IPETyCMOTPEHHOE
Hacrosiuumu [IpaBunamu;

2) yIepxuBaTh HEOOXOIUMBIE PACXO/IBI, IPEyCMOTPEHHBIE HacTosuMHu [IpaBunamu;

3) WCUUCHATH, yAEpPKUBATh W IEPEUYUCIATh HAJIOT Ha JOXOJbl (PU3MUECKMUX JIML, NIEHCTBYS B
KaueCcTBE HAJIOTOBOI'O areHTa;

4) coBepuiaTh JAEWCTBUS, HANpaBICHHbIE HA IIOJIyYEHHE JI0XOAAa B OTHOLICHHMM HMYIIECTBA
VYupenutenss ymnpaBieHHs, a TakKe 3aBeplICHHE pacuy€ToB MO CAENKaM C LEHHbIMH Oymaramu,
HaxOJAIIMMHUCS B COCTABE UMYILECTBA Y UPEAUTEIIS YIIPABICHUS.

9.8. C narbl nmony4yeHusi JOCTOBEPHBIX CBeACHUI 0 cmepTh Knuenrta — Yupenurens ynpaBieHUs U 10
JaThl IIPEACTABICHHUS OT HACIEOHUKOB IIOATBEPKIAAIOIIMX [JOKYMEHTOB O IIpaBaX Ha MMYIIECTBO
Yupenurens ynpasiieHUs Y IPaBIISIOLINN BIIpaBe:

1) ynepxuBaTh HEOOXOIUMBIE PACXO/Ibl, HacTOAIMMU [IpaBunamu;

2) TNPUOCTAaHOBUTH BCE CIIEJIKH C UMYILECTBOM YUpeaAuTels YIpaBiIeHUs, 32 HCKIIOUEHUEM CJIEIOK,
00513aHHOCTbH 110 MCIIOJHEHHIO KOTOPBIX BO3HHUKJA JI0 AAaThl MOITYUYEHHs JOCTOBEPHBIX CBEACHHUHM O CMEPTH
VYupenurens ynpasicHus,

3) coBepuIaTh CAEJIKH MO MPOJAXe LIEHHbIX OyMar B HHTEpecax HacIEAHUKOB, B CIIy4ae U3MEHEHUS
PBIHOYHOM CHUTYyallUH, B pPE3yJbTaTe KOTOPOW MOXKET NPOU30MTH CHMKEHHE CTOMMOCTH AKTHBOB IIO
[oroBopy.

9.9. C nmarel nosny4eHHsl MOATBEPKAAIOIIMX JOKYMEHTOB O IPaBax HACIEAHUKOB HAa HMMYILECTBO
VYupenurens ynpaBlIeHHs], HACIEIHUKH BIIPABE:

1) B ciydae HacielOBaHMSA JCHEXKHBIX CpPEACTB MPEJOCTaBUTh pPACHOPSHKEHHE O BO3BpaTe
MMYLIECTBA CO CYETa YUpEIUTENs YIIPABICHUS B BUJAE JCHEKHBIX CPEJICTB C YKa3aHUEM PEKBU3UTOB CUETA
HACJIEHUKOB IS IEPEUNCIICHNS JEHEKHBIX CPENICTB;

2) B ciy4ae HacjlelOBaHUS LIEHHBIX OyMar MpeloCTaBUTh PACIOPSKEHHE O BO3BpATe UMYIIECTBA CO
cueTta YupeauTess yIpaBieHHs B BUAE LIEHHBIX OyMar ¢ yKa3aHHEM PEKBU3UTOB CUETa JIeT0 HACJIEIHUKOB
B JICTIO3UTAPUH JIJIS 3aUUCIICHUS [IEHHBIX OyMmar;

3) HacleIHMKH BIOpaBe OCYIIECTBUTh BO3BpAT MMYIECTBA CO cYeTa YUpEAUTENs YIpPaBICHHS
IyTEM 3aKJIO4YeHHs JloroBopa [TOBEPUTENBHOIO YIPABICHUS C YNPABISIOMMM M IPEJOCTABUTH
pacnopsKeHHEe O BO3BpAaTe€ MUMYILECTBA ¢ YKa3aHMEM PEKBU3UTOB IS 3a4MCIICHMS JEHEXHBIX CpPEICTB
W/WIK eHHBIX OyMar 1o J[oroBopy A0BEPUTENHLHOTO yIPaBICHHUS, 3aKJII0OUEHHOMY MEXK/1y HACIE€THUKOM U
Ypasnsromum.

9.10. ITox mOCTOBEpPHBIMH CBEICHUSAMM ITOHUMAETCS 3alpoC HOTApUyCa O COCTOSIHUM HMMYLIECTBA
VYupeautens ynpaBlIeHHUsS WM CBHUJETEIBCTBO O CMEPTH YUpEAWUTENsl YNPaBICHUsS. 3asBIICHUS
HACJIEMHUKOB W/WJIM HWHBIX JIMIl O CMEPTU YUYpeIuTeNsl YIpaBleHUs, BBIPA)KEHHbIE B YCTHOM WK
MUCHMEHHOM (hopMe, He pacCCMaTPUBAIOTCS Y IPABIIAIONINM B KAY€CTBE JJOCTOBEPHBIX CBEICHUI.

9.11. Ecnu wuMymiecTBO NEPEXOAUT K JBYM WM HECKOJbKUM HACIEIHUKAM, HACIEIHUKHU
JIOTIOJIHUTENBHO MTPENOCTABIIAIOT HOTAPUAIBHO YA0CTOBEpeHHOE CornameHue o pa3ese HacaeICTBEHHOTO
MMYLIECTBA.
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9.12. Ecim  cpenu  HAacleAHUKOB — MPUCYTCTBYIOT — MaionetHue (mo 14 njer) w/wnm
HECOBEpLICHHONIETHUE (10 18 Jer) naeru, 3akOHHBbIE NPEJACTABUTENIM WIM ONEKYHbI, A IOJa4u
pacmopspKeHMsT O BO3BpaTe HMMYyIIECTBA €O cueTa YUpeauTeNnsl YIpaBJIEHUS JONOJHUTEIBHO
IIPEJOCTABIIAIOT COIVIACHE OPraHa OMEKU U MONEYUTEIbCTBA B OTHOLICHUN JaHHOTO UMYIIECTBA.

9.13. @akT cmepTu Yupeaurens yrpaBieHUs TOATBEPKAAETCS CBUAETEILCTBOM O CMEPTH WJIK UHBIM
JOKYMEHTOM, BbIIAHHBIM O(UIHUAIBHBIM OPraHOM, JIMOO COOTBETCTBYIOLIUM JIOKYMEHTOM, BbIJaHHBIM
HOTApUYyCOM, U3 KOTOPOI'O CTAHOBUTCS U3BECTHO O CMEPTU YUpEAUTENS YIIPABICHHUS.

9.14. IlpaBa HacCIETHUKOB HAa UMYILECTBO YUpPEIUTEIISl YIIPABICHUS MMOITBEPKIAI0TCS:

»  CBHJETEIHCTBOM O IpaBe Ha HACIIEACTBO I10 3aKOHY;

»  CBUJICTEIHCTBOM O IPABE HA HACJIE/ICTBO 110 3aBEILIAHUIO;

»  CBHJIETENBCTBOM O IpaBe COOCTBEHHOCTH MEPEXKUBIIETO CYNpyra Ha JOJ0 B 00IIEM UMYIIECTBE
CYIIPYTOB.

Cratea 10. IIOJIMTUKA OCYHIECTBJIEHUSA IIPAB 110 IHNEHHBIM BYMAI'AM,
HAXOJAIINMMCA B JOBEPUTEJIBHOM YIIPABJIEHUU

10.1. YopaBnstomuid caMOCTOSITENIbHO OCYILECTBISET BCE IpaBa, YJOCTOBEPEHHBIE LIEHHBIMU
Oymaramu, SIBJISIOIIMMUCS OOBEKTaMHU JOBEPUTEIILHOIO YIPABJIECHUS, €CIH JIOTOBOPOM JIOBEPUTEIBHOIO
yIpaBJIeHUs] HE YCTaHOBJIEHO MHOE, HA OCHOBAHUU IOJIMTHKHU OCYILECTBIICHHUS IIPAB IO LIEHHBIM Oymaram,
IIPUBE/ICHHOMN B HACTOSILEH CTaThe, C YUETOM TpeOOBaHUM JEWCTBYIOUIETO 3aKOHOAATeNbCTBA. [Ipu 3TOM,
VYnpaisiomuil BIpaBe JUYHO y4acTBOBaTh B I'OJOCOBAHMHU Ha OOIIMX COOpaHUAX BIaJeNbLIEB LIEHHBIX
Oymar, HaXOJSIINXCS B €r0 JOBEPUTEIHHOM YIPABICHUH, WIHA YIIOJTHOMOYUTH TPETHUX JIUI] HA YYacTHE B
rOJIOCOBaHMM Ha OOLIMX cOoOpaHMAX BIaJAENbLIEB IEHHbIX OyMmar, B CIyd4asX, IpeJyCMOTPEHHBIX
3aKoHoarenbcTBOM Pocculickon denepanuu.

VYnpapisiomuil caMOCTOSTENIbHO MIPUHUMAET pellleHHe O MOpsiiKke U crnocolax peanu3aluu Ipas,
YAOCTOBEPEHHBIX LIEHHBIMU OymMaraMu, siBJISIOLIUMUCS 00BEKTaMU JOBEPUTEIBHOIO YIPABIEHUS, 3aHUMAs
IIPY 5TOM IPOAKTHUBHYIO MO3MIIMIO, HAIIPABJIEHHYIO HA yYaCTHE B KOPIOPATUBHBIX JEHCTBUSAX AIMHUTEHTOB,
IIEHHbIE OyMaru KOTOPBIX BXOJST B COCTaB AKTHBOB, O€30THOCUTEIHFHO K pa3Mepy J0JIM Y PaBIISIONIETO
oT obuiero oobema akiuil. [Ipu 3Tom Ynpasnstonuii BipaBe He MPUHUMATh y4acTHE B TOJIOCOBAHUU €CIIU
C YYETOM pa3Mepa J0JIM T'OJ0COBaHHE YIPaBIISIIONIEr0 OYEBUIHO HE CIIOCOOHO MOBIUATH HAa PE3yJbTATh
rOJIOCOBaHUS, B YaCTHOCTH, €CJIN J0JIS aKIUH, BKIIOYEHHas B cocTaB AKTUBOB KiMeHTa, cocTaBiseT MeHee
1 % ot 001ero KoaM4ecTBa roj0OCOB U MPUHATHE PEIISHUS 10 TOCTABIEHHBIM BOIIPOCAaM MTOBECTKHU JHS HE
TpeOyeT eTMHOITIacHsl BCEX aKIIHOHEPOB.

10.2. Ecnu B COOTBETCTBUU C JIOTOBOPOM JIOBEPUTENILHOTO YIIpPaBJICHUS YIPaBIAOIUNA He
YIOJIHOMOYEH OCYIIECTBIATH IO ILIEHHBIM OyMmaram, SBISIONIMMCS OOBEKTOM JIOBEPUTEIHHOIO
yOpaBlieHUs, MpaBa Trojoca Ha o0meM coOpaHUM BIIAJENbLIEB LEHHBIX Oymar, To YIpaBisrOIUN
COBepIIAeT JAEHCTBHs, HEOOXOOUMBbIE Ui OocyllecTBieHUs KimeHTOM mpaB rosioca MO TaKUM LIEHHBIM
OyMmaram, rpaB Ha MOJydyeHue A0Xo/a (Mpu ATOM Y IpaBisomui mpenoctasiser nHdopmanuio o Knuenrte
JUIS COCTABJIGHUS CIMCKA JIMIl, UMEIOIIMX MpaBO HA yyacTue B oOIIeM COOpaHUHU BIIAJENBLEB IIEHHBIX
Oymar, a Takke mo TpeboBaHui0 KimeHTa naer neno3uTapuio ykasaHue (MHCTPYKIHMIO) O pealu3aliu
Knuenrom mpaBa rosoca), a Takke IpaB TpeOOBaHUS OT SMUTEHTA LIEHHBIX Oymar (Jinia, 00s3aHHOTO MO
LIEHHOW Oymare) Ux BbIKyIIa (TOTrameHus).

10.3. Ilpu ocyIiecTBIEHUH MpaB MO LEHHBIM OyMaram, SIBISIOMIMMCS OOBEKTaMH JIOBEPUTEILHOTO
yIpaBlieHus, YTNpaBISIOUMI pPyKOBOJACTBYeTcsl TpeboBaHusMu ['paxmanckoro kojekca Poccuiickoit
@enepanun, dDenepanpHoro 3akoHa «0OO0 akuMOHEpHBIX oOImecTBax», PexepanbHoro 3akoHa «OO0
WHBECTUIIMOHHBIX (OHJaX», TpeOOBaHUSMU MHBIX HOPMATHUBHBIX IPaBOBBIX aKTOB Poccuiickoit
denepanuu.

10.4. Tlopsmok ocymiecTBICHHUS MpaBa rojioca Mo MeHHBIM Oymaram.

10.4.1. YopaBastomuid oCyIIecTBISET MPaBO ToJIoca 10 EHHBIM Oymaram, sBISIOUIMMCS 00beKTaMH
JIOBEPUTEIIBHOTO YIPABJIECHUS, PyKOBOACTBYSICh CIEAYIOLUMMH MPUHIUIIAMU:

1) cobmonenne TpeboBanuii 3akononaTenscTBa Poccuniickoit @enepanuu, 10roBopa J0BEPUTEILHOTO
YIPaBJIECHUs, 00bIYAaEB U STUYECKUX HOPM;

2) pa3yMHOCTH U JOOPOCOBECTHOCTU IEHCTBUN IMpPHU OCYILIECTBICHUU CBOMX IpPaB M HUCIIOJHEHUH
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00s13aHHOCTEH HCKITIOUUTENLHO B HHTEepecax Kiuenra;

3) mpuopurera unTepecoB KimeHra Haj cOOCTBEHHBIMU MHTEpecamMH Y IPaBJISIOUIETr0, €r0 OpPraHoB
yIPaBICHUS U TOTKHOCTHBIX JIUIL;

4) OTCYTCTBUSL TPEIB3SATOCTH, 3aBUCUMOCTU OT TPEThUX JIHI], KOTOPhIE MOTYT HaHECTH YIIepO
3aKOHHBIM MpaBaMm U uHTepecaM Kinenra,

5) HampaBIEHHOCTHU pELIEHUI Ha oOecredeHne COXPAaHHOCTH U MPUpOcTa akTuBoB KiineHTa;

6) obecrnieueHHs 3alUTHI MIPaB M 3aKOHHBIX MHTepecoB KimeHTa, B MHTEpecax KOTOPOro JEUCTBYET
VYrpanstomuid, a Takke coOI0IeHns TpeOoBaHU 3akoHOAaTeNbcTBA Poccuiickoit denepanuu, 10roBopa
JIOBEPUTEIIBHOTO YIPaBJICHUS, 00bIYaeB, STHUYECKUX HOPM H MIPAKTUKHU JCIIOBOTO 000pOTa.

10.4.2. YrpaBisromuili caMOCTOATEIILHO ONpPEAeNseT IMO3HINI0, KOTOpOW OyneT NpuIaepKUBaThCS
MIPU OCYUIECTBJICHUU MPaB royioca («3a», «IPOTUB» WU «BO3AEPHKAJICI»), PYKOBOJCTBYSCH MPUHILIUIIOM
Pa3yMHOCTH U I00pPOCOBECTHOCTHU, B TOM YHCIIE C YYETOM CIIEAYIOIIEro:

> HMHBECTHUILMOHHEIX Iiejieil Kimenra;

» Wusectunmonnoro mnpodwis KiweHta u (wiv) cTaHgapTHOro HMHBECTHIIMOHHOTO TMPOQHIIsS
Knuenra (st moroBopos, 3akioueHHbIx 10 01.01.2025);

» CpoKa JIOrOBOpa JOBEPUTEIHHOTO YITPABIICHHSI,

» COOTHOIICHUSI TOJIOCOB TI0 IICHHBIM Oymaram, HaxOJSIIUMCS B JOBEPHUTEIBHOM YIPABICHUH, K
001IeMy KOJIMYECTBY T'OJIOCOB IO BOIIPOCY, BEIHECEHHOMY Ha T'OJIOCOBAHHUE;

» 3aJa4 U NEePCICKTHB Pa3BUTHs SMUTCHTA (I1a€BOr0 MHBECTHIIMOHHOTO (OHJA, JIUIA, 0OSI3aHHOTO
0 IIEHHOM Oymare u zip.).

B norosope 10BepUTEIHHOTO YIIPABJICHUS MOTYT OBITh YCTAHOBIIEHBI IOMOTHUTEIbHBIC YCIOBUS JIJIS
rOJIOCOBaHUS MO OTIEIBHBIM BHIAM IIEHHBIX OyMar, a TakXe JOMOJHHUTEIIbHBIC YCIOBUS TOJIOCOBAHUS T10
OTJICIIbHBIM BOIIPOCAM MTOBECTKH JHSI 0OIIEro COOpaHus.

10.4.3. Yapapnsroniuii B HesIX peanusanuu Hactosumx [IpaBui npu ocyliecTBiIeHUH ITpaBa rojioca
M0 ILIEHHBIM OyMmaram, SIBJISIFOIIMMCS OOBEKTaMU JOBEPUTENILHOTO YIIPABJICHUSA, IPU HEOOXOIUMOCTH
ucTpedyer OyXraiaTepckue u Apyrue TOKYMEHTHI JJi aHalin3a GUHAHCOBO-X035HCTBEHHON JESTEILHOCTH U
JEHCTBUI HCIOMHUTENBHBIX OPraHOB AaKIMOHEPHOTO OOIIeCTBa-SMUTEHTA, MAeBOTO WHBECTUIIMOHHOTO
(¢oHa U ero ymnpapisIOLIEH KOMIIAHWM M MHBIX JIMI, OOsf3aHHBIX MO LieHHOM Oymare. MHdopmanus 06
OCYIIECTBICHUH YTIPABJISAIONINM B OTYETHOM IMEPHOJIe TIpaBa rojoca Mo IEHHBIM OymaraM, sSBJISIOIIIMCS
00BEKTaMU JOBEPUTEILHOTO YIPABJICHHUS, YKA3bIBA€TCSA B OTYETE O JIESITEIBHOCTH YIPaBISIONIETO 32
COOTBETCTBYIOIIMN TeEpUoAa, TpenoctaBisieMoMm KimeHTy, ¢ yka3aHHEM IO KakUM I€HHBIM OyMmaram
VYropapnsdoomuid roiocoBag Ha OO0IIEM COOpaHWU BIAJENbLIEB LEHHBIX OyMmar W BbIOPAaHHOIO BapuaHTa
TOJIOCOBAHUS MO KaXJIOMY BOIIPOCY MOBECTKH JIHS.

10.5. [opsok ocyiiecTBICHUS UHBIX MTPaB MO HEHHBIM OyMaram.

10.5.1. Yopapnstomuii IpUHUMAaET PelIeHUE O MPEAbIBICHUU TPeOOBAHMS O JOCPOYHOM TMOTAIIEHUN
LIEHHBIX OyMmar, B TOM YHCJIe OOJIUTAlNi 1 MHBECTUIIMOHHBIX TTAeB MAeBbIX WHBECTUIIMOHHBIX (DPOHIOB (I10
TpeOOBaHUIO BIIAJIENbIIEB OOIUTAIINIA, TT0 COTIAIEHUIO YMUTEHTa OOMUTalU ¢ BIaJenbliaMy O0IUTraui u
B MHBIX CJIy4asx), BBIKYIIC IIEHHBIX OyMar, iX KOHBEPTAIMH, a TAaKKe 00 OCYIIECTBICHUH WA 00 OTKa3e OT
OCYIIECTBIICHUS WHBIX TpaB IO IIEHHBIM OyMaram, pPYKOBOJICTBYSACH MPUHIIUIIOM pPa3yMHOCTH U
J0OPOCOBECTHOCTH, B TOM UHUCIIE C YUYETOM CJEIYIOLIETro:

» CpoKa JIOTOBOpa JOBEPUTEIHHOTO YITPABIICHHUSI,

» WHBECTHIIMOHHOTO MPOGMIIS U(WITH) CTAaHIAPTHOTO MHBECTUITMOHHOTO Tipoduiist KinenTa,

» COOTHOIICHHUSI TOJIOCOB IO IICHHBIM Oymaram, HaXOJSIIUMCS B JOBEPHUTEIBHOM YIPABICHUH, K
00111eMy KOJIMYECTBY TOJIOCOB IO BOIIPOCY, BEIHECEHHOMY Ha TOJIOCOBAHUE;

» OCTaBIIErOCs CpoKa JO TMOTAlICHUs OOJUraluii, MpPeAyCMOTPEHHOTO YCIOBHSMH BBITyCKa
00U aIMii;

» (DMHAHCOBOTO COCTOSIHHSI DMUTCHTA,

» HHBIX 00CTOSTEIILCTB.

10.5.2. B ciiydae HEHCIIOIHEHUS WIIM HEHAJISKAIETO UCIIOTHEHUS! SMUTEHTOM (JIUIIOM, O0sS3aHHBIM
o IIeHHOW OymMmare) cBoMX 00s3aTeIbCTB IO IIEHHBIM OyMaram YTPaBJSIONANA MPUHUMAET MEPhI IO
3aIUTe MPaB, MPEJOCTABISAEMBIX COOTBETCTBYIOIIUMHU IIEHHBIMH OyMaramu, B TOM YHCIIE€ Yepe3 TPETbHUX
nu1 (TIpeICTaBUTEIIS BJIaJICbIIEB 00IUTanuii, mpodecCHOHaTbHBIX KOHCYJIBTAHTOB U T.1I.).

10.6. Ympasnsromuii JOBOJUT 10 cCBeAcHUs KiMeHTa COOTBETCTBYIOIIYIO MH(OPMAIIHIO IO UTOTaM
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OCYHICCTBJICHHUA IIpaB MO HCHHBIM 6yMaraM, BXOOAIIINMM B COCTaB AKTHUBOB KJII/ICHTa, MyTECM BKIIFOUCHUSA
nHpopMmanuu B OTUeT 32 COOTBETCTBYIONINN OTYETHBIN TIEPHO/I.

Cratesa 11. OTYETHOCTD YIIPABJIAIOIIEI'O

11.1. Ynopasnstomuii npegocrasisier KimreHnTy otder o cBoei esTenbHOCTH 32 OTYETHBIN IEpUO/I.

11.2. Oryer YmpaBisromero COASPKUT CIECTYIONIY0 HH(HOPMAIIUIO:

CBEJIEHUS O JUHAMUKE €KEMECAYHOH T0XO0IHOCTH MHBECTULIMOHHOTrO nopTdeins Kinuenra 3a nepuon,
BKJIIOYAIOLIMI nocneaHue 12 MecsleB, NMPEALIECTBYIOIMX Jare, Ha KOTOpYlo cocTaBieH OTyer, a B
cllydae, €ClIM ¢ MOMEHTa 3akirodeHus JloroBopa mpomwio MeHee 12 mecsaneB — 3a nepuop C Aarhbl
3aKJII04EHUs Jorosopa ¢ KimmeHToM 1o naTy, IpeaiecTBYIOUIYIO 1aTe, Ha KOTOPYIO cocTaBieH OTYeT;

CBEJICHUSI O CTOMMOCTH HMHBECTMLMOHHOro noptdens KinueHnra, onpenenseHHON Ha KOHELl KaXKJ0ro
Mecs1a, 3a IEpHOo/], BKIIOYAOIINM NOCIeIHNE ABEHAALAaTh MECALIEB, IIPEALIECTBYIOIINX AaTe, HA KOTOPYIO
cocraBiaeH OTuer, a B ciIydae, €ClIM C MOMEHTa 3axirodeHus Jlorosopa mpomuio MeHee 12 mecsaunes — 3a
NEepUOJ] C JaThbl 3aK/oueHUs aoropopa ¢ KimeHToOM mo naTy, HpeuIecTBYIOUIYIO JaTe, Ha KOTOPYHO
cocrasieH Otuer;

CBEJICHUS O JICTIO3UTApUHU (ACTIO3UTAPUSIX), PETUCTpATOpe (PErucTpaTopax), OCYIUIECTBISIOMUX YyUeT
npaB Ha IeHHble Oymaru KimeHTa, Haxopsmuecs B IOBEpUTEIbHOM YIPABICHHUU, B TOM YHCIE IOJHOE
HalMEHOBaHME, WACHTU(PUKAIMOHHBII HOMep Hajoromuiarensiyka (MHH), ocHOBHOI rocyaapcTBeHHBIN
peructpaunonHslii Homep (OI'PH) u anpec mecta HaxoXIeHMUS;

cBeleHUsI 00 MHOCTpAaHHOM OpraHu3auud (MHOCTPAHHBIX OpraHU3alMsIX), OCYIIECTBISAIOLICH
(ocymiecTBISIOIIMX) ydYeT NpaB Ha LeHHble Oymarn Kimenra, Haxonsdmmecs B JTOBEPUTEIHLHOM
yIOpPaBICHUH, B TOM YMCJIE IOJHOC HAMMEHOBAaHWE HA HMHOCTPAHHOM S3bIKE, MEXIYHapOAHBIA KOJ
uaeHTUGUKAINH (TIPU HAJTMYUH) U aJIpec MECTa HaXOXK/ICHUS;

HaMEHOBAaHME U aJpec MeCTa HaXOXJEHHUs KpEeAUTHOW opraHu3aluu (KpeIUTHBIX OpraHU3aluii), B
KOTOPOH (KOTOpPBIX) YTpaBIAIOMEMY OTKPHIT (OTKPBITHI) OAHKOBCKHMK c4eT (OaHKOBCKHE cyeTa) s
pacyeToB Mo onepanusM, CBI3aHHBIM C JOBEPUTEIbHBIM YIPABICHUEM IIEeHHBIMUA OyMaraMu U JI€HEXHbIMU
cpeactBamu Kinenra;

cBeleHUsT 0 Opokepe (Opokepax) M (WJIM) HHBIX JIMLAX, KOTOPbIE COBEPLIAIOT MO MOPYYEHHUIO
VYopaBisoomero cAenKH, CBA3aHHBIE C YIpPaBIEHUEM ILIEHHBIMU OyMmMaraMh U JIEHEXKHBIMU CPEICTBAMU
Knuenra;

MH(OPMALIMIO 1O BHJIaM BCEX PACXOJI0B, IOHECEHHBIX YIPABIAIOIIUM B CBSI3U C OCYILECTBICHHEM
JOBEPUTENIBHOTO YIPABJIEHUS 10 JOroBopy ¢ KIMEHTOM B OTYETHOM MEPUOJE M BO3MEILEHHBIX
(moutexalux BO3MEIIEHHUIO) 3a cueT uMylnectBa KnmeHra, a Takke MHPOpPMAIUIO O BO3HArpaxJIeHuH,
BBIIJIAY€HHOM (TIOJUIEXKALIMM BBIIUIATE) YTIPaBISAIOLIEMY 32 OTUYETHBIH MEPUOJI, C MPUBEJICHUEM pacyera
€ro pasmepa;

uHpopMalKsg O TOM, IO KaKUM LEHHbIM Oymaram roJiocoBay YIpaBISIOUIMA Ha 00leM coOpaHuH
BJIQJIETIBIIEB LIEHHBIX OyMar ¢ yKa3aHMeM BBIOPAaHHOI'O MM BapuaHTa T'OJOCOBAaHMS MO Ka)XJIOMY BOIPOCY
MOBECTKHU JHS (B CIyyae OCYIIECTBIEHHUS YTMPAaBIAIOLIIMM B OTUETHOM INEPUOJE IPaB rojioca Mo LEHHBIM
oymaram Kinenra);

uHas uH(popMaIHsl, IPeayCMOTPEHHAas eHCTBYIOIINM 3aKOHOJATEIbCTBOM WM JlOrOBOPOM.

11.3. CBeneHus o QuHaAMHKe exemecsuHol aoxomaHoctu WuBectunmonHoro mnoptdens Kiouenta
orpeJiensercs 1no Gpopmye:

Dwmec = % X 100%,

rjae:

AS — a0coTIOTHBIN pe3yJIbTAT HHBECTHPOBAHUS 32 IEPHO/.
Pe3ynbTar HHBECTUPOBAHHUS C YYETOM BBOJOB/BBIBOJIOB CUMTAETCS KaK:
AS = (Sutor + XsBbIBOJ) — (SHay + XsBBOJ), Ie

Snay — ornienka AkTuBOB nopTdenst Kinuenta Ha Havano nmepuoa,
Sutor — onienka AxtuBoB noptdens Kirenra Ha KoHel nepuoja,
2SBBOJ] — CyMMa BCEX BBOJIOB CPE/ICTB,
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X SBBIBOJ] — CyMMa BCEX BBIBOJIOB CPEACTB, BKJIIOUAsi CYMMBbI BBIBO/IA CPEZCTB 0 MOPYUECHHIO
KJIMEHTA, CyMMbI HAJIOTOBBIX IJIaTEKel, CYMMBbI OIUIaThl BOZHATPAXKICHHS YIIPABIISAIONIETO, a TAK)KE HHBIE
pacxo/ibl, CBSI3aHHBIE C OCYLIECTBICHUEM JOBEPUTEIILHOTO YIIPaBICHUSI.

V — cpeaHeB3BellleHHAs] CyMMa BJIOKE€HHBIX CPe/ICTB.

@opmyna UIsl  ONPENEIIEHUS CpPEIHEB3BEIIEHHOM CyMMBbI BIIO)KEHHBIX CpPEICTB C Y4YETOM
BBOJIOB/BBIBOIOB:

V = (T1xSmau + T2x(Sumau+SBBoa) + T3x(Smau+SBBoa-SBeIBOA) + ... + TnXx(SHautXsBBOA-
YsBoiBon) / £T, rie

T1, T2, T3, Tn — KonMUECTBO JHEH MEKIY JaTaMH, B KOTOPBIC IPOU3BOIUIICS BBOJI/BBIBOJI CPEJICTB,
3a MepHo/J] BEIYUCICHUS JJOXOIHOCTH,

2T — cyMMapHO€E KOJIMYECTBO JHEW HA pACCMAaTPUBAEMOM BPEMEHHOM OTPE3KE, COCTABIISIET CYMMY
nueit nepuonos T1+T2+T3+...+Tn.

11.4. Ortyer YnpaBiasiowmero 0 AEATEIBHOCTH IO YIPaBICHHUIO AKTHBAMU NPEAOCTABISETCS IO
dbopme npunoxxkenust Ne 4.4 k HacrosuuM [IpaBunam B cpok He Oostee 25 (JIBanmaru nmatu) KaaeHIAPHBIX
JHEN Mecsna, CIEQYIOIIEro 3a OTYETHBIM IEPUOIOM, [0 MECTY HAXOXKICHHS YIPAaBISAIOLIETro, PH 3TOM
KrnuenT cornamraercs co ciaeayoumm:

11.3.1. Yopanstouii BripaBe BKJIIOYATh B OTYET JOMOJHHUTEIbHYIO MHGOpPMAIUIO, €CIM OHa IO
CMBICITy HE HCKa)KaeT COrIacoBaHHyIo paHee ¢ KimmenTom dopmy ordera.

11.3.2. KiueHT coriaceH ¢ TeM, 4TO HaJU4ue AOMOJHUTENIbHON MHpOpMAIMK B OTYETE COTJIACHO II.
11.3.1 nacrosimux [IpaBuit He AenaeT OTYET HEICHCTBUTEIIbHBIM.

11.5. 1o nucemenHoMmy 3amnpocy KimeHnra, coctaBieHHOMY B POU3BOJIbHON (hopme, Y paBisiomuii
npenocrasiser Kinuenty B cpok He no3znuee 10 (ecsarun) pabounx qHEH ¢ 1aThl OJIYYSHHS 3apoca OTYEeT
3a Mepuo/I, YKa3aHHbBIN B 3aIllpoce, a eCIM TaKol MepHroJ] He yKa3aH — 3a Mepuol, CISAYIOUINI mocie JaThl
IIOCJIEHETO NMPEAOCTaBICHHOIO OTYETA IO JaThl OJYyUEHUs 3arpoca Y IpaBiIsSoLUM.

11.6. ITo nucemenHomy 3amnpocy KimeHnra, coctaBieHHOMY B POU3BOJIbHON (hopme, Y paBisromuii
npenocrasnsger Knuenty B cpok He mosanee 10 ([ecartu) pabouux aHeW C AaThl MOJYyYEHHS 3ampoca
uHpopmanuio 00 HHBECTUIIMOHHOM moptdene Kruenta, ero cToMMocTH, a TakXke O CIeNKax,
COBEpPIICHHBIX 3@ CUET ITOI0 MHBECTULIMOHHOTO nopTdens. Takas nHpopMmaus npeIocTaBiaseTcs Ha Aaty,
YKa3aHHYIO B 3alpoce KJIMEHTA, a €I JaTa He yKa3aHa — Ha JIaTy MOJIy4eHUs 3arnpoca Y IpaBIISIFOLIIM.

WNudopmanus o caenkax, COBEpIIEHHbIX 3a c4eT uMmyliectsa Knnenra, npenocrasisercs B 00beMe U
3a Mepuo/, yka3zaHHbIi B 3anpoce Knuenra.

[Tocne npekparnienus: Hacrosero JloroBopa npeaycMOTpeHHass HACTOSIINM IYHKTOM HH(QOpMaIus
B OTHOIICHUU MHBECTHIIMOHHOTO TopTdens Knuenta MoxeT ObITh MpeocTaBiIeHa MOCIEAHEMY B clyuae,
€CJIM HE MCTEK CPOK XPaHEHHUs TaKoW MH(OpMalMH, KOTOPBIM COCTAaBISIET 5 JIET C AAaThl MOJyYEHUS WU
COCTaBJICHHS Y TIPABJISAIONINM JOKYMEHTOB U 3aIMUCEH, COepKaLUX YKa3aHHYIO0 HH(OPMAILIHIO.

11.7. B nenp npexpamenus [JoroBopa Ynpasisroomuii npenocrasisier KnveHty ortder 3a mepuon,
HAaYMHAIOIIUKCS C MEPBOrO JIHA, CIEAYIOIIEro 3a JHEM OKOHYaHHs mociieqHero OTYeTHOro mepuona, u
3aKaHYMBAIOIIETOCSd THEM IpPEKpalleHUs] JAEWCTBUS JIOTOBOpA, COJAEPKalIil MOMHUMO BBIIIEYyKa3aHHBIX
cBefieHnii nHpopManuio 0 (PUHAHCOBBIX MHCTPYMEHTAX, KOTOPHIE JOJKHBI MOCTYMHUTH YIPABISIOIMIEMY
nociie npekpauieHus JJoropopa B CBA3HM C OCYLIECTBICHUEM JOBEPUTEILHOTO YIPABJICHUS, [IPH YCIOBUU,
9TO YyKa3aHHas WHpopMmalus Oblla O(HUIMATBFHO pAacKphiTa B COOTBETCTBUU C TpeOOBaHUSMU
3aKkoHoarenbcTBa PO nnym nosydeHa Y npaBIisronim.

11.8. Ilo ycmoTpenuto Ynpapisiomero u/mwi no npocb0e KinmeHra otuer Ynpapisitolero MOXeT
MIPEIOCTABIIATHCA B AIEKTPOHHOU (hopMme.

11.9. Oruér B oanekrpoHHoW ¢Gopme mpenocraBisercs KiueHty myTeM — pa3sMelieHHs
OTCKaHMPOBAHHOT'O OTYETAa, COCTABICHHOIO Ha OyMa)XHOM HOCHTEJIE, HJIM OTYeTa B AJIEKTPOHHOM BHUJE B
JTUYHOM KaOuHeTe Ha caiite Ympasmsromero mo aapecy lk.nfksber.ru. Bxon mo ykazanHoMy anapecy
OCYIIECTBISIETCSl IMyTEM BBOJA JIOTMHA M Mapois, chopMuUpoBaHHBIX KIiMEHTOM mpU 3JIEKTPOHHOI
perucTpanuy B JUYHOM KaOMHETe YTpaBisioniero. JHeM HCMONHEHUs 00s3aHHOCTH YIIPABJISIONMIETO 10
npenocTaBiieHuo oTuéTa KimeHTy sBiseTcs NeHb pa3MellleHus OoT4eTa B JMYHOM KaOWHEeTe Ha caiTe
YropaBisomero. YIpaBisSiOMUNA CYUTACTCS HCIOIHHUBIIUM CBOKO OOS3aHHOCTH MO TIPEJOCTABICHHUIO
Knuenty otuéra 0 nesTEeNbHOCTH MO yNpaBiIeHUIO AKTUBAaMH, €CIM YKa3aHHBII OTYET MpEeAOoCTaBiIseTCs B
dbopMe u ctocodoM, MPETyCMOTPEHHBIMU HACTOSIIUM ITYHKTOM.
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11.10. Ortyer B 5neKTpOHHOWH ¢opMe yAOCTOBEpsAeTCs YIPABISIONIMM MyTEM IOANNCAHHS
AJICKTPOHHOW TMOAMHUCHI0O HM(WJIM) TIyTeM TPOCTaBIeHUS 0003Ha4YeHHs (MHACKCA) COTPYAHHKA
VYpaBisooero, OTBETCTBEHHOIO 3a BEJIEHUE BHYTpEHHero yuera (nanee takke — Mupaekc). MHuekc
YCTaHaBJIMBAETCs comamenueM Ynpasisomero u Kinuenta. [Ipu 5TOM cTOpOHBI cornamarores ¢ TeM, 4T
COIJIACOBAaHHBIM MHJEKC IIPOCTABIISIETCS HAa OTYETAX, MPENOCTaBiIsgeMblX KiIMEHTy B 3JIEKTPOHHOM BUJE U
HaMpaBJsIEMbIX JIIOOBIM CIIOCOOOM, MPEyCMOTPEHHOM JI0roBopoM (3a uckimoueHneM DJ10), B ToOM ducne
IIOCPEACTBOM pa3MEUICHUs B JUYHOM KaOMHETE Ha caiiTe YNpaBisSioUIero, 1 NpUpPaBHUBACTCS K JIMYHOU
MIOAINCU COTPYJHUKA Y IIPABIAIOLIEr0, OTBETCTBEHHOIO 34 BECHUE BHYTPEHHETO YUETa.

11.11. Orduer VYmpaBisiomero cyuraercss oJ00peHHBIM KimeHTOM B ciyyae ero MOAMHMCAHUS
Knuenrom, a B ciyuasx, korjga order Hampasisercs KimeHTy cnoco0amu, He INpellycMaTpUBaIOLIMMU
BO3MOKHOCTh MOJIIMCAaHUs 0TYeTa KimeHTOM, yKa3aHHbIH 0T4eT YIPaBISIOMIET0 CYUTACTCS 0JOOPEHHBIM
Kimmentom, ecnu B Tedenue 25 (/IBaanaTu naru) pabouux JHEH, CICAYIOIMMX 3a JaTOW MPEIOCTaBICHUS
oTyeTa, YNPaBIAIOLMM HE MOJIY4YEHbl MHCbMEHHBIE BO3pakeHHA M 3aMmeuaHus KimeHTa no cyiecTBy
IIPEICTAaBICHHOIO OTYETA.

11.12. INonnucanuem JloroBopa KiueHT moaTBEpKIaeT CBOIO OCBEAOMIIEHHOCTh O TOM (pakTe, uTo
ono0penue KimeHTOM oTdeTra BblIIEyKa3aHHBIM CIIOCOOOM JIMOO IyTeM MOANUCAHMs, B TOM 4ducie 0e3
IIPOBEPKH OTYeTa, OyJeT pacCMaTpUBATLCSA B Cllydae CHopa Kak oJo0peHue AeHCTBUIl YIpaBIsIoLIero u
coryacue ¢ pe3yjibTaTaMy yrnpaBieHUs] AKTUBaMU, KOTOPbIE HALIUIM OTPaXKEHHUE B OTUETE.

11.13. KineHT uMeeT mpaBo IPEJOCTaBUTH BO3PAKEHHUS IO OTUETY YIIPaBISIOLIETO. Y Ka3aHHBIE
BO3pa)XXEHUS JOJDKHBI COAEpXkaTh CBEICHUS, MO3BOJISIIOIIME OJHO3HAYHO MeHTU(uuupoBaTh KineHra,
CyThb U OOOCHOBaHME BO3PAXEHUU M NPEAOCTABIATHCS B NUCbMEHHOH (opme JH00bIM CHOCOOOM,
ITO3BOJISIFOIIMM ONPEENINTh, UTO YKa3aHHbIE CBEIEHUs ucXoaaT oT Kiuenra.

CropoHbl OyayT NIpUHUMATh BCe HEOOXOAUMBIE MEPBI K PEIICHUIO CIIOPHBIX BOIIPOCOB, CBS3aHHBIX C
OTYETOM, IyTeM IeperoBopoB. CHOpHBIE BOIPOCHI, CBSI3aHHBIE C OTYETOM, HE PELIEHHBIE IyTEM
IIEPErOBOPOB, TIOJUIEKAT PACCMOTPEHHIO YIPABIAIOIIMM Ha OCHOBAaHMM IIMCBbMEHHBIX BO3PAKEHUUI
KnuenTa (mpu ycrnoBuu HampaBiieHUs yKa3aHHbIX Bo3paxeHuil Kinmentom He mosanee 30 aHeill co aHS
MOCTYIJICHNUs, a He TpeOyIolre IOMOJHUTEIBHOIO M3yYeHHMs W NpPOBEpKH — He Mmo3aHee 15 nHel c
MOMEHTa TOJy4YeHUS UM OTYeTa) B MOPAJIKE M CPOKH, NPETyCMOTPEHHBbIE HACTOSALIMMH IpaBHIIAMHU.
VYhopasidomuid BOpaBe IPU PacCMOTPEHUM IMCBMEHHOIO BO3PaKEHUS 3alPOCUTh JONOJHMUTEIbHBIE
JOKYMEHTHI U cBefieHus y Kiuenra.

OTtBer VYmpapismooIero o pesyjibTaTaX paccMOTpeHHs Bo3paxkeHMi KimeHTa (¢ pa3bsicHEHHEM
JAJIbHENIIEro MOpsAJKa pa3pelleHus] CcIopa) OTIpaBiseTcs €My B NHCbMEHHOH Qopme, a Takxke
JIOMIOJTHUTENBHO B TOM (popMe, B KOTOPOI BO3paKEHUSI B OTHOILIEHUH OTYETHOCTH MOCTyNUiIH oT Kinenra.

Cratea 12. PASMEP U CTPYKTYPA BO3HAI'PAXKIEHUSA JOBEPUTEJIBHOI'O
YHPABJIAIOIEI'O, UHBIE PACXO/IbI

12.1. VYnpapnsromuii UMEET NpaBo Ha MOJTYYECHHE BO3HArpaXkJIeHus. Bo3HarpaxieHue HaunucasaeTcs
U B3UMaeTcsl YTIPABISAIOLIUM 3a cUeT AKTHUBOB.
12.2. Pa3mep, CTpyKTypa M NOPSAJOK pacyeTa BOZHATPAXKACHUSA YPABIIAIONIETO 3a OKa3aHUE YCIyT
II0 JIOBEPUTEIBLHOMY YIIPABJICHHIO, a TaKXE MHBIE pacxoibl ycTraHaBiauBaroTca B llpunoxenun Ne 12 k
HacrosuuM [IpaBunam. CTaBka BO3HArpakJIeHHs 32 OKa3aHUE YCIYT 110 JOBEPUTEIBHOMY YIIPABJICHUIO 110
JIOTOBOpPY, HE IpexycMarpuBaroiieMy CTaHAapTHYIO CTpPAaTErHIO yIpaBileHus, onpenenserca JloroBopom
JIOBEPUTEIIBHOTO YIIPABJICHUSA. Y IPABJIIIONIUN yIEP>KUBAET CYMMY BO3HarpaxzaeHus u3 Axtuos Kimenra.
12.3. KiueHT HeceT Bce pacxoibl, CBSI3aHHBIE C JOBEPUTEIBHBIM YIPABICHUEM, BKIIOYasl PacXo/bl
Ha Opokepckoe 00CTyKUBaHUE U MapKUHAJIBHYIO TOPTOBIIIO (TOPTOBIIIO ¢ YACTHYHBIM 00€CIIEYeHUEM O]
CHIEJIKHM) MO cyeTaM YTPaBISIONIEr0, OTKPHITHIM CIIEHUAIBHO JUIS LieJel JOBEPUTENbHOTO YIPaBICHHUS,
KOTOpPBIE HECET Y PABIISIONINHI, JEMO3UTAPHBIE PACXO/IbI IO CUETaM JIETIO Y IPABIISAIOIIET0, KOTOPHIE HECET
VYnpaisiomuii, pacxoasl Ha OTKPHITHE M OOCIYXHBaHHME OTIEIBHOIO OAHKOBCKOTO cYeTa JJs ydera
JeHeXHbIX cpeacTB KineHTa, HO HE OrpaHMYMBAsCh HAa3BAHHBIM (Jajiee — PacXo/bl MO JTOBEPUTEILHOMY
yIOPaBICHUIO). YTIPaBJSIOMIMKM BIOpaBe yAepXkKaTb pacXobl 10 JOBEPUTEIBHOMY YIPABICHUIO U3 CYMM,
MOAJISKAIUX Nepeuncienno Knuenry.
12.4. BoszHarpaxaeHue YNPaBISAIOLIETO B3UMAeTCs YIPaBISIOIIMM B TEUEHUE KaJIEHIApHOTO
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KBapTaJia, ciieaytomero 3a OT4eTHbIM NepruoaAoM. PacXo/bl 10 10BEPUTEIHLHOMY YIPABJICHUIO B3UMAIOTCS
VYrpanstomum B JII0060€ Bpemsi.

[Ipu npekpamenun JloroBopa, ecium HHOE HE OyAeT NPEeIyCMOTPEHO COTIANIEHUEM CTOPOH,
BO3HArpaXJeHue YIPaBIAIOIIET0 U PacXOJbl MO JTOBEPUTEIHLHOMY YIIPABJICHUIO YACPKHUBAIOTCSA B AATy
npekpamnieHusi Jloroopa (BbiBoga Bcex AkTuBOB KiMeHTa) U3 JACHEXKHBIX CyMM, MOJJIEXKAIIUX
nepeuucinennto Kimenty wnm apyromy mnpodeccnoHalbHOMY YYacTHHUKY pBIHKAa IIEHHBIX Oymar o
nopyuenuro Knuenra.

B ciyuyae HeOCTaTOUHOCTH JIEHEKHBIX CPENICTB Ui OIUIAThl PACXOJ0B YIPABISAIOMIMN HANpaBisieT
nuchbMeHHOe TpeOoBanne KiMeHTy o HeoOXOIMMOCTH MEepPEeUnCIIeHUs] HeIOCTAIOMINX JCHEKHBIX CPEICTB,
KOTOpO€ JOJKHO OBITh MCTONHEHO KimeHToM B Cpok, He mpeBbIIaomuid 3 (Tpu) paboyuX JHS C AATh
nocTaBku Takoro TpedoBanus (ct. 165.1 'K PO).

12.5. B caydae otcyrcTBUs B cocTaBe AKTHMBOB KilMeHTa JEHEKHBIX CPEIACTB B pa3Mepe,
HEOOXOUMOM ISl yEp>KaHHsI BO3HArPaXJICHHUS YTPABISIOMIErO W/HIN PAacXoJ0B MO JIOBEPUTEIHHOMY
yHOpaBiICHUIO, YTIPABISIOMINNA MOTy4YaeT MPaBo Peau30BbIBaTh LIEHHbIE OyMaru u/uiu WHble (PMHAHCOBbBIE
WHCTPYMEHTBI, HaXOJSIIMECS B COCTaBe AKTHUBOB, B 00beMe, HEOOXOIUMOM ISl OIUIATHI YCIYT W/HIU
pacxonoB. IIpu 3TomM YmpaBisiouuii caMOCTOATEIBHO ONpeneNseT, Kakue MMEeHHO AKTuBbI KimeHra
MOJJIEXKAT Mpojaxe (peaar3aim) ¢ IeNbl0 YIOBIETBOPEHUS TPEOOBaHUN Y IPABIISIIOMIETO O YACPKAHUIO
BO3HATPKACHUS Y TIPABISIONIETO U/UIH PACXOA0B IO JOBEPUTEIBHOMY YIIPABICHHIO.

KineHT caMoCTOsATENIbHO HECeT JIIoOble PUCKU, CBSI3aHHBIE C peayn3anueil YIpaBisioUMM LEHHbIX
Oymar B LeISIX YACpKaHWS BO3HATPAXKIEHHUS YNIPABISAIOMIETO WM PAcXOJOB IO JOBEPUTEIHHOMY
yIpaBJIeHUIO. YIIpaBIAOMMNA OyeT npuiaraTb yCUIUs 10 HUBEJIUPOBAHUIO JaHHBIX PUCKOB a1 KinenTa,
OJTHaKO He Oy/eT CUUTATHCS HAPYIIUBIINM HPUHATHIE UM JI00bIe 0053aTeNbCTBA B CIIydae HEBO3ZMOXKHOCTH
HUBEJIMPOBATh TAKUE PUCKU B CIIOXKUBIIEHCSA CUTYALMU JOCTYIIHBIMU Y IPABIIAIOIEMY CPEACTBAMU.

Crates 13. MEPHBI 110 HEJAOIYHIEHUIO YCTAHOBJIEHUSI T[PUOPUTETA
HUHTEPECOB OJHOI'O NWJIN HECKOJIBKUX K/IMEHTOB HA/l HHTEPECAMMU JIPYI'UX
KJIMEHTOB

13.1. Yopasnsaroomuid cTpour oTHoweHus ¢ KimeHTamMmum Ha NpuHIMIAX paBHONpPABUS CTOPOH,
JTO0OpPOCOBECTHOCTH, a Takke MojHoro mHpopmupoBanus Kiuenta o0 omnepauusx, MpoOBOJUMBIX C €ro
LIEHHBIMH OyMaraMmu M JICHEKHBIMHU CPEJICTBAMM, U CBSI3aHHBIX C HUMH PUCKaX.

13.2. Vopapnsitonuii 1eUCTBYET C TMO3HUIMH JOOPOCOBECTHOTO OTHOIIEHHS KO BceM KimeHTam.
VYpaBioOmUN He UCIIOIb3YET HEKOMIIETEHTHOCTD MJIM COCTOSIHHME 3740pOoBbs KiMieHTa B cBOMX MHTEpeEcax,
a TaK)Ke He OKa3bIBaeT oJHMM KimeHTaMm mpeanoyTeHue nepej ApyruMu B OKa3aHUU NMPOQPECCHOHANbHBIX
yCIyr Ha pbIHKE IIEHHBIX Oymar 1o NpU3HAaKaM HUX HaIMOHAJIBHOCTH, I10J1a, TOJUTHYECKUX WIH
PEMUTHO3HBIX YOeXKIeHUH, GPUHAHCOBOTO COCTOSIHHS.

13.3. Ynpasnsonmii B X0A€ 0CyIIECTBICHHs MPO(YECCHOHAIBHON AEATENIbHOCTH Ha PHIHKE LIEHHBIX
OyMar He JOIyCKaeT MpPeIB3sITOCTH, AaBJIEHUS CO CTOPOHBI U B OTHOILIEHUHU TPETHUX JIMII, 3aBUCUMOCTU OT
HUX, HaHOCsEeH ymep0 Knuenrtam.

13.4. [Ipn ocymiecTBIECHUN YINpaBieHHUs] IIEHHBIMU OyMaramMu YTpaBJSIOUINN pPyKOBOACTBYETCS
UCKJIIOUUTENIbHO MHTepecaMu Kaxaoro KimeHra, cTpeMuTCs 3aKIIOUNTh CHIENKY Ha HanboJiee BBITOJHBIX
s KnueHta ycnoBHsIX, YYMTHIBash €r0 WHBECTHIIMOHHBIM MpoQuib U KOHKPETHBIE YCJIOBHSI DPBIHKA.
VYpapidomuil TpUHUMAET BCE 3aBUCALINE OT HETO pa3yMHBbIE MEpBI ISl JOCTUKEHUS MHBECTUIIMOHHBIX
ueneil Kimenra npu cooTBETCTBUM YPOBHIO PHCKa BO3MOXHBIX YOBITKOB, KOTOPBIN COTJIaceH U crocoOeH
Hectu Kinenr.

13.5. Vopasnsironuii He JONYCKaeT NpPH INPUHATHM KOHKPETHOTO HMHBECTHUIMOHHOTO pEHICHUS
KOHKYpEHIIMH MHBECTUIIMOHHBIX MopTdeneii Kimentos.

13.6. B cimydae mojayu 3asiBKM Ha OpPraHW30BaHHBIX TOPrax Ha 3aKIIOYEHUE JOTOBOPOB, OOBEKTOM
KOTOPBIX SIBIAIOTCS LIEHHBbIE OyMmaru, 3a CcuYeT MMYIIeCTBA HECKONbKUX KIMEHTOB JIeHEeXHBIE
00513aTeNbCTBA, BHITEKAIOUINE W3 TaKUX JOTOBOPOB, HCIIONHSIOTCS 3a CYET WM B MMOJIb3Y KaXJIOTO U3
yka3aHHbIX KJHMeHTOB B o0beMe, KOTOPBI OmpeaessieTcss UCXOJs W3 CpeIHEW IIeHbl LEHHOM Oymaru,
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B3BEIICHHON M0 KOJHMYECTBY IIEHHBIX Oymar, MpHOOpETaeMbIX MM OTUYKIAEMBIX I10 JIOTOBOPaM,
3aKJIFOYECHHBIM Ha OCHOBAaHUH YKa3aHHOMU 3asBKHU.

B ciywae 3akimroueHusi 0roBopa, OOBEKTOM KOTOPOTO SIBIISIIOTCS IIEHHBIE Oymaru, 3a cyer
UMyIlIecTBa HECKOIbKUX KIIMEHTOB He Ha OpraHM30BaHHBIX TOPrax JEHEXKHbIE 0053aTEIbCTBA M0 TAKOMY
JIOTOBOPY HCHOJIHSAIOTCA 3a CYET WM B IMOJIb3Y KAXKIOro M3 yKa3aHHbIX KilmeHTOB B 00beMe, KOTOpPBIH
OIIpeNIeNIAEeTCSl UCXOAsl M3 LIeHbl OJHOM IIEHHOM OyMmaru, pacCUMTaHHOM HCXOJs M3 LIEHBl J0roBopa U
KOJINYECTBA MPUOOPETAEMBIX MIIA OTUYXKIAEMBIX LIEHHBIX OyMar mo 3TOMy J0TOBOpY.

JloroBop, SBJISIOLIUICS MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MOXKET OBITh 3aKJIFOYEH TOJBKO
3a cuer oxHoro Kimenra. IIpu 3TOM [omyckaercss 3aKiIlOYEHUE TAaKOro JOroBOpa YIPABIIOIUM Ha
OpPraHM30BAaHHBIX TOPrax Ha OCHOBAaHWM 3asBKH, NOJAHHOM B HMHTepecax HECKOJIbKMX KimeHToB, Ha
3aKIJIIOYCHUE HECKOJBKUX JOTOBOPOB, SIBIISIOIIUXCS MPOU3BOJAHBIMU (DUHAHCOBBIMH WHCTPYMEHTAMH, 32
cueT HecKoJIbKuX KimmeHToB.

[Tpuobperenue ogHON LEHHONH OyMmMard WM 3aKIIOUEHHE JIOTOBOPA, SBISIOMIETOCS IMPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM, 3a CUeT HUMYLIECTBa HECKOJbKMX KIMEeHTOB He jomyckaercs, 3a
UCKJIIOUEHUEM clyyasi, Korjaa umyuectBo 3tux KineHToB, Haxondieecs: B JOBEPUTEIbHOM YIIPABJIECHUU,
NPUHAICKUT UM Ha 1paBe o011el COOCTBEHHOCTH.

13.7. Pemenust Ypasistolero B OTHOIIEHUY 3aKJIIOUEHUS WIM OTKa3a OT 3aKJIIOYEHHUs CHEIIKH, €€
KOHKPETHBIX YCJIOBUH, 00BEMOB WHBECTHPOBAHUS, YCIOBUI OOECIIEYCHUS W WHBIX ACTIEKTOB HE MOTYT
IIPUHUMATBCA MCXOAd W3 IMPEANOYTCHUM YIPaBISIOLMIET0 B OTHOLIEHMHM OIHOIO WM HECKOJBKHX
KnuenTos nepen apyrumu KimeHtamu, OCHOBaHHBIX Ha pa3HHUIIE:

> 00BEeMOB CPEe/CTB, NepeAaHHbIX KineHTaMu B 1OBEpUTENIBHOE YIIPaBIICHUE,

> JIJIUTENIbHOCTH JJOTOBOPHBIX OTHOILLIEHUH Mex Iy YnpasisdiomuM u Knuenramu;

> (unancoBoro cocrosiHust KineHros;

> YCJIOBMM  BBIIUIATHI  BO3HArpaXkJ€Hus  YIpPaBIAOILIEMY, MPEAYCMOTPEHHBIX JOrOBOPOM
JIOBEPUTEIILHOTO YIIPaBJICHNUS;

> MHBIX TUCKPUMHUHAIIMOHHBIX ()aKTOPOB, CTaBSIUX KIMEeHTOB B HEpaBHbIE MOJIOKEHHUS.

13.8. OCHOBHBIMH IPUHLMIIAMU JCSITEIBHOCTH YIPABISIOIIET0O B LEISIX NPEIOTBPALICHUS
YCTaHOBJICHUS] MPUOPUTETa HHTEPECOB OJHOTO WM HECKOJbKHMX KIMEHTOB Hajx HMHTepecamH Ipyrux
KinnenTos sBisroTCS:

> ylpaBieHHe akThBamMu KiueHTa B HOJHOM COOTBETCTBHUM C HWHBECTHIIMOHHBIMHU LIEISMU U
3aKJIFOYEHHBIMU JIOTOBOPaMU;

> TpuUHATHE YTPaBISIOLUMM pa3yMHBIX Mep AJIs aeKBaTHOM olleHKH KiIMeHToM XapakTepa pUCKOB;

> JOBeICHHME YIPaBIAIOIUM 10 cBeleHus KimeHTta onpeneneHHoOro Ayl HEr0 MHBECTULMOHHOIO
poduss ¥ ONUCaHMs TOIMYCTUMOTO PUCKA;

> OCYILECTBICHHE YIPaBISIIOIIMM BHYTPEHHETO KOHTPOJS 3a COOTBETCTBUEM JAEATEIBHOCTU
VYnpasinsmomiero TpedoBaHusM 3aKoHoaaTenbcTBa Poceuiickoit denepannn o pelHKE LIEHHBIX Oymar, B TOM
quciie HOPMAaTUBHBIX MPABOBBIX aKTOB (peiepaibHOT0 OpraHa MCHOJIHUTENIBHON BJIACTH 1O PBHIHKY LIEHHBIX
Oymar, 3akoHoaaTenbcTBa Poccuiickoit denepannu o 3amuTe npaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha
pBIHKE IIeHHBIX Oymar, 3akoHoaarenbcTBa Poccuiickoit denepanum o pexinaMe, a Takke COONI0IEHUEM
BHYTPEHHUX JIOKYMEHTOB Y IPABIISIOIIET0, CBSI3aHHBIX C €T0 JeATEIbHOCTHIO HA PhIHKE IIEHHBIX OyMar.

13.9. Ynpasnsronmii obecrieuuBaeT pas3/ielbHbI BHYTPEHHUH YYeT CJHIENOK, JIEHEKHBIX CPEJCTB,
LIEHHBIX OyMmar, npuHajuiexamux Kinruenram.

13.10. YopaBnsiomuid Mpu  OCYLIECTBICHUM CHENOK B HHTepecax KimeHntoB wuHpopMupyer
KinuenToB o puckax, CBsI3aHHBIX C TAKUMH OINEpALUSIMHU, a TaKxke 0 npaBe KinueHTa nomy4ars JOKYMEHTHI U
UH(POPMAILIMIO B COOTBETCTBUM C 3aKOHOJATEIbCTBOM, W WHBIMH HOPMATUBHBIMU NPAaBOBBIMH aKTaMHU
Poccuiickoit @enepanuu.

13.11. YnopaBnstomuii obecriednBaeT pacKkpbiTHE HEOOXOAMMOM HMH(pOpMAIMU B COOTBETCTBUH C
3aKOHO/IaTEJIbCTBOM M MHBIMU HOPMAaTHBHBIMM IPABOBBIMU akTamMu Poccuiickoit @enepannu.

13.12. Vnpamsromuii mo 3ampocy KimeHTa mnpenoctaBisieT JOKYMEHTBI M HMH(OpMAIHIO,
npenycmorpeHable dDenepanbHeiM 3aKOHOM «O 3alIUTe MpaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
pBIHKE ILIEHHBIX OyMmar». 3a mpenocTaBieHHE HH()OPMAIMOHHBIX MaTEepHajoB YTIPaBIAIOLIMI BIIpaBe
B3MMarTh IIATy B pa3Mepe 3aTpaT Ha X KONUPOBAHHUE.
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13.13. [lomumo mpaB Ha Moxy4YeHUEe UH(GOPMAINH, YKA3aHHOW B HACTOSIIEH cTaThe, a TaKkKe MHBIX
mpaB, npexycMOTpeHHbIX IIpaBunamu, KioueHTy mNpenocTaBisrOTCs Bce TIIpaBa W TapaHTHH,
npenycmorpeHHble denepanbHbIM 3aKOHOM «(O 3alIUTe MpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
PBIHKE IIEHHBIX Oymary.

13.14. Ynopapnsiomuid 1 ero padOTHUKM OTKA3bIBAIOTCA MPUHUMATh JCHEKHBIE CYMMBI, MOJAPKH,
0€3BO3ME3/IHOE BBINOJIHEHUE B MX ajapec paboT (yciayr) aub0 NPUHMMATh UHbIE MaTepUajbHbIC WU
HeMaTepuaibHble Onara OT cBOMX KIIMEHTOB, KOTOpbIE NEPEAalOTCs B KA4yeCTBE CTUMYJIMPOBAHUS
VYnpasmsomero 1100 ero pabOTHUKOB, CTaBAT UX B OINpPENEIEHHYIO 3aBUCUMOCTh OT Kimenra u
HaIpaBJIeHbl Ha 00ECIIEYCHNE BBHITIOTHEHUS 3TUM PAOOTHUKOM WM Y TIIPABJISIOMIUM KaKUX-THO0O0 JAeHCTBHI
B I0JIb3y CcTUMyJupytomero KiueHra, He o0O0yclOBIEHHbIX TpeOOBAHUSAMHU 3aKOHOAATENbCTBA WIIN
00513aTeNICTBAMH T10 JIOTOBOPY JTIOBEPHUTEIHHOTO YIIPABJICHUS.

Ilon neicTBUAMM, OCYIIECTBJIIEMBIMU B II0Jb3Yy CTHUMynMpytomero KimeHra, B uucie mnpouero,
ITOHUMAIOTCSL:

>  NPeJOCTaBICHHUE HEOIPABIAHHBIX IPEUMYILECTB 110 CPABHEHMIO ¢ Apyrumu Kiimentamuy;

>  NPEeoCTaBICHHE KaKUX-JINOO rapaHTUil, He 00YCIIOBIEHHBIX TPEOOBAHUAMHU 3aKOHOIATEIbCTBA
WJIM YCJIOBUSMHU JOTOBOPOB JOBEPUTENIBHOIO YIIPABJICHMUS,

>  00xoj [EHCTBYIOUIMX Yy YHOpPaBIAIOIIErO0 NpPaBWl, YCKOPEHHE CYLIECTBYIOIIUX Y
VYnpasisroero npoueayp;

>  WHBIE JEWCTBHsA, HAYIIUME Bpa3pe3 C IPUHUUIAMM [PO3PAYHOCTH U OTKPBITOCTU
B3aMMOOTHOLIEHUH Mexay VYmnpapiasiouuMm u  Knumentamu, 100 [OMycCKawoIue OIpeAeIcHHbIE
IIPEANIOYTEHUsT YIPABISAIOIIEr0 B OTHOLIEHMM OJHOIO WM HecKonbKux KiMeHTOB mnepen npyrumu
Knuentamu.

13.15. B ciywasX, YyCTaHOBJEHHBIX JCHCTBYIOIIUM  3aKOHOIATEIbCTBOM, Y IPABIISIOLINN
NpenocTaBiIsieT HMHAOpMAIMI0 O KOH(MJIMKTE WHTEPECOB, KOTOPBHIH HE OBUI HCKIIOYEH, B YaCTH,
otHocsaulelcs k Kimenry, ¢ yBemomsienuem Kimenta o0 oOmiem xapakrtepe M (MIM) HMCTOYHMKAX
KOH(JIMKTAa HHTEPECOB 0 Hayaja COBEpIIEHUS IOPUAWYECKUX U (WiIu) (akTHUeCKuX JAeUCTBUN B
OTHOIIEHNHU uMmyiecTBa Knnenra.

13.16. Undopmarus o KoHGIUKTE HHTEPECOB, KOTOPBIN HE ObUT UCKIIFOYEH, B YaCTH, OTHOCSIICHCS K
KIIMEHTY, MOXeET ObIThb NPEeAOCTaBICHA KJIMEHTY B BMJE JIEKTPOHHOIO JOKyMEHTa W (WIH) B BUJE
JIOKYMEHTa Ha OyMa)XHOM HocuTese 0e3 B3MMaHUs IJIaThl (B Cilydae, €clid MpeocTaBieHre nH(opMaluu
Ha OyMa)KHOM HOCHUTEJE NMPeIyCMOTPEHO B TpeOOBaHMM KIHEHTA WM B JIOTOBOpEe 00 OKa3aHWU YCIYT,
3aKJIFOYEHHOM C KJIMEHTOM). YKa3aHHas MH(OpPMALUs MOXKET OBITh MpPEJIOCTaBIICHa JFOOBIM U3 CIEAYIOIINX
CHOCO0OOB:

> yepe3 JIMYHBIN KaOWHEeT Ha caiiTe YTIPaBJISIIOIIETO,

>  uepes cuctemy J/10,

> 4epe3 2JICKTPOHHYIO MOYTY,

>  IIOCPE/ICTBOM HalpaBJIeHUsI CMC-COOOLICHHUS,
> (hakcom,

> JHMYHO,

>

yepes npencrasutens Knuenra,

> IIOYTOM.

13.17. Ilpucoenunsiace k HactosmmM [IpaBuimam, KinueHT naer coryacue Ha COBEpLIEHUE ONepanui
3a cyer akTHMBOB KimeHTa ¢ (MHAHCOBBIMH MHCTpyMEHTaMH a(pPUINpPOBaHHBIX C YTPaBISAIOLUIMM JIMII,
UL, obpasyromux rpynny ¢ ad@uiIMpoBaHHBIMU JHUIAMHU YIIPaBISIIOIIETO0 B 3HAUYEHUU, OIpPEIEICHHOM
®enepanbHbIM 3ak0HOM Ne 135-D3 ot 26 nrona 2006 r. «O 3amuTe KOHKypeHIun» (najiee — I'pynmna aui),
YTO MOKET IOBJeYb 3a co00il KOoH(IUKT mHTepecoB. Takke KimeHT gaer coriacue Ha COBEpIICHHE
CZIEJIOK, KOHTPAreHTaMu 10 KOTOPBIM BBICTYIAIOT JIMIIA, YKA3aHHBIE B HACTOSAILEM ITYHKTE.

Crates 14. CHOCOBBI 1 ITOPAJIOK IEPEJIAYM COOBIIEHUM
Ilpasuna nepedoauu coobuieHuil u 0OKymenmoes

14.1. Ilepenaua cooOmieHUd W JOKYMEHTOB MEXay YmpaBisoomuMm U KimeHtoM, B TOM dwucie
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nonada Kmmentom Ilopydenuil u Bbimada YTNpaBISIOUIMM OTYETOB, MOXKET OCYLIECTBIATHCS JIIOOBIM U3
CIIEYIOIUX CHOCOOOB, €CIM CTOPOHAMHU WJIM JEHCTBYIONIMM 3aKOHOJATEIbCTBOM JOMOJIHHUTEIHHO HE
COIJIACOBAHO MHOE:

14.1.1. Ilepenaya TONTMHHUKOB Ha OyMaKHBIX HOCHTENSAX, BKJIIOYas IEPECHUIKY JIOKYMEHTOB
IMOYTOM;

14.1.2. T'onocoBas TenedoHHAs CBA3b;

14.1.3. CooOmienus mo ¢axkcy;

14.1.4. Ilepenaya coOOIICHMI TTOCPEACTBOM CUCTEM 3JIEKTpOHHOM cBs3u (E-mail, Internet);

14.1.5. [lyrem oOMeHa 3JEKTPOHHBIMH JIOKYMEHTaMH (B TOM YHCJIe Yepe3 JIMYHbIN KaOuHeT Ha cailTe
YpaBisoIIero) 1 MUHBIMU COOOLIEHUSIMH C UCIIOJIb30BAHUEM AJIEKTPOHHOMN MOYTHI.

14.2. Cnoco® mepenaum KaxJ0ro KOHKPETHOTO COOOLICHHS ONpeAeNsieTcs CTOPOHOM, €ero
HaMpaBIIAIOIIECH, CaMOCTOSTENIbHO, €CIM HMHOE He NpPeaycMOTpeHo Hacrosummu IlpaBunamu wim
JIEHCTBYIOIIUM 3aKOHOAATENBCTBOM. [Ipr 3TOM OTYETHOCTH cunuTaeTCs MPUHATON KnueHrom:

14.2.1. B cinyuyae Hanmuus noanucu Kimenra Ha OyMa)kHOM HOCHUTEIIE,

14.2.2.B cinydae OTHpaBKM OT4YeTa B DJEKTPOHHOM BHUJIE WIM IO IOYTE€ — IPU OTCYTCTBUU
BozpakeHuid Knmenra B Tewenuwe 10 (ecartu) pabouymx aHEH, CIEAYIONIMX 3a THEM HCIIOJHEHUS
YpaBioOmuM CBoel 005S3aHHOCTH IO MPEIOCTaBIeHUI0 oTyeTa KiueHTy B npeaycMOTpEeHHOM HOpSAKE,
€CJIM UHOE HE IIPEYCMOTPEHO JI0TOBOPOM JIOBEPUTEIHLHOTO YIIPABICHUSI.

14.3. Ynopapnsomuii octapisieT 3a co00il MpaBo MO CBOEMY YCMOTPEHHIO HCIOJB30BaTh JTHUHBIH
KaOMHET Ha caiiTe YTpaBJIAOMEr0 B KadecTBE OCHOBHOTO W/WIIM €AMHCTBEHHOTO KaHAlla CBSI3U JUIS
HampaBieHuss Kimentam mo0oro poja yBeJOMIICHUH, OTUYETOB, MHUCEM, TpeOOBaHHM, YBEIOMIICHUMN
KIIMEHTOB 00 o0mieM xapakTtepe u (MJIM) UCTOYHHKAX KOH(MIMKTa WHTEpecoB (MH(OpMAIMH O KOH(IHUKTE
HMHTEPECOB), a TAKXKe JIF000M TOKyMEHTAalluu, CBI3aHHOU ¢ ucnonHeHuem JJorosopa.

14.4. Yopasmsitouuii  paccMatpuBaer oOpamienusi KniuweHTta, CBsI3aHHBIE C  OCYIICCTBICHHEM
OO11ecTBOM JIEATENBHOCTH IO JOBEPUTEIBHOMY YIPABICHUIO IEHHBIMU OyMaramu, HallpaBJICHHbIE
KimenTom nocpencTBoM mOUTOBOW CBSI3U WM HapOYHBIM Ha OyMa)kHOM HOCHTENIE, IO aJIpecy B Ipejenax
MeCTa HAaXOXKIEHUS YTPaBIAIOLIETO, aIpecy MecTa HaXOKIEHUS IPEICTaBUTENIbCTBA Y IIPABIIAIOILETO,
YKa3aHHOM B €IMHOM TOCYJapCTBEHHOM DPEECTpE IOPUIMYECKHUX JIMII, a TAaKKe HalpaBiICHHbIE HA aapec
3JIeKTpOHHOHU moutkl Ynpasistouiero pfu@nfksber.ru. Paccmorpenue obOpatienuii, a Takke UX XpaHeHHe,
OCYIIECTBJISIETCS B COOTBETCTBUU C TpeOoBaHUsIMU Ti1aBbl 3.3 denepanbHOro 3akoHa ot 22 ampens 1996
roga N 39-®3 «O pbIHKe IIEHHBIX Oymary.

OTtBeT Ha oOpalleHue, a TaKkKe YBEJOMJICHHME O PETUCTpallid, YBEIOMIIEHHUE O IMPOJUIEHHU CPOKa
HaMpaBJISIIOTCA 3asIBUTENIO B 3aBUCMMOCTH OT CIIOCO0a MOCTYIUIEHUS 00OpalleHusi B MUCbMEHHOW (popme 1o
yKa3aHHBIM B 00pallleHHH aJpecy 3JEeKTPOHHOM MOYTHI WM MOYTOBOMY ajipecy. B ciyudae, ecinu 3asBuTeNb
IIPU HAIpaBJICHUHU OOpaIleHus yKa3all Clloco0 HalpaBleHHs OTBETa Ha oOpalieHue B popMe 3JIeKTPOHHOTO
JOKYMEHTa WM Ha OyMa)KHOM HOCHTEJE, OTBET Ha oOpallleHue JI0JKEH OBbITh HallpaBJIeH CIOCOo00M,
yKa3aHHBIM B 0OpalleHHH.

B nensx HemomymieHust packpbITusi KoHGuAeHIMaIbHOU nHopmannu KinueHT cornamnaercs ¢ Tem,
YTO YTNpaBISIOMUI BIpaBe MPEINPUHATh HEOOXOIUMBbIE MEphl JUIsl UAeHTHQHUKAIUK 3asgBuTens. KnueHrt
TaK)Ke COTJIAIAeTCs C TEM, UTO Y PaBJISIONIUI BIIpaBe HAIPaBUTh MHPOPMAIIMIO, UMEIOIYI0 OTHOIIIEHUE K
cuety KimeHrta u Kk ero nepcoHajJbHbIM JaHHBIM, HHYIO KOH(PpUICHINATbHYIO HHPOPMALIUIO Yepe3 JTHUHBIN
kaOWHET Ha caiTe Ympasistoniero. KimeHT corjamiaercst ¢ TeM, 4TO HampaBieHHue HHPOPMAINU 4Yepes
JMYHBIA KaOMHET Ha caiiTe YIpaBIsIOLIero B OMMCAHHOM CIIydyae SIBJIETCS CHOcO00OM, MPeyCMOTPEHHBIM
YCIIOBUSIMU JIOTOBOpPA, 3aKJIIOUEHHOTO MEXIy Mpo(deccCHOHANbHBIM YYaCTHHUKOM pPBIHKA LIEHHBIX Oymar u
3asBUTENIEM B KOHTeKcTe a03. 2 1. 4 ct. 15.11 ®enepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03 «O
PBIHKE LIEHHBIX OyMary.

14.5. Ynpasnsonmii  mpenocraBiser O NUCbMEHHOMY 3amnpocy Kimenta wuH(popmanmio,
MpeyCMOTPEHHYI0 ba30BbIM cTaHAApTOM 3alUTHI IPaB U UHTEPECOB (PU3HUECKUX U FIOPUIUYECKUX JIUL —
nojryyaresieil (PMHAHCOBBIX YCIYT, OKa3bIBAEMBIX UYJCHAMH CaMOpPETYJIHMPYEMBIX OpraHu3auuil B cdepe
(bMHAHCOBOTO PBIHKA, OOBEAUHSIOMUX yIpaBisomux, (yrB. bankom Poccun, IIpotoxon ot 20.12.2018 Ne
K®HII-39), a Takke AOKYMEHThI M WX KOIHH, COJEpXKAIIHe YyKa3aHHYI HWH(HOPMAIHI0, CIOCOO0M,
KOTOpBIM OB HampaBJIeH TaKou 3aIpoc.
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VYnpapisiomuii  nmpenocraBisgeT MH(GOpManMio B TeueHHE NATHAAIATH pabodumx IHEH co JHS
MOJIyYEHHMS 3aIipoca MoJrydaTesnss QUHAHCOBBIX YCIYT, 3a HCKIFOUEHUEM CIIy4aeB, YKa3aHHBIX HUXKE.

HNudopmanus o pasmepe au00 MOpsIKE pacueTa BOZHArPAXACHUS YIPABISIOIIEro, HHBIX BUAAX U
CyMMax IulaTexed (MopsaKe OmpeleseHHs] CyMM IUIaTexei), KOTopble MoslydaTellb (PUMHAHCOBBIX YCIYyT
JOJDKeH OyZeT yIUIaTHTh 3a MpeJoCTaBlieHHue eMy (PMHAHCOBOH yCIyrH, MOJDKHA OBITH MPEIOCTaBICHA B
CPOK, He IpeBbIIIatoIui 5 (114TH) pabouux AHEH CO AHA NOIYUYEHHUs YIPABIIAIOLIMM TaKOro 3arpoca.

3aBepeHHasi KOMHS JOTOBOpPA JOBEPUTEIHLHOTO YIPABJICHUS, BHYTPEHHUX IOKYMEHTOB, CChUIKA Ha
KOTOPBIE COJIEP’KUTCS B JOrOBOpPE JIOBEPUTEIBHOIO YIIPABICHMS, ACHCTBYIOIIMX Ha JaTy, YKa3aHHYIO B
3alpoce B paMKax CpoKa JEHCTBUS JOroBopa JOBEPUTEIBHOTO YIIPABICHUS, a TaKKE OTYEThl O
JESITeIbHOCTH YIIPABIAIOIIErO JOJKHBI OBITh IPEJOCTaBIEHbl B CPOK, HE MPEBBIIAIOIMN TpUILATh
KaJICHJAPHBIX JHEH CO HS MOJTYYEeHHUs 3alpoca KIMEHTa, HAPaBJIEHHOTO YIIPABIAIOUIEMY B JII000€ BpeMs,
HO He no3jaHee 5 (MATH) JET CO JIHS NMPEeKpalleHus J0roBOpa JOBEPUTENILHOIO YIPaBIIEHUs, €CIU WHOU
CPOK HE YCTaHOBJIEH (pelepalbHbIMM 3aKOHAMU M MPUHATHIMH B COOTBETCTBHM C HUMH HOPMAaTHBHBIMHU
aKTaMH.

VYopapisdoomuid MOKET B3UMAaTh IIaTy 3a MPEJIOoCTaBlIEHUE JOKyYMEHTa Ha OyMa)kKHOM HOCHUTEIE, HE
IIPEBBIIIAIOIIYIO 3aTPaT Ha U3TOTOBJICHUE U Nepejady TaKOM KOIUH.

3ampocsl, HalpaBlIeHHblE B COOTBETCTBUM C HACTOSILIMM ITyHKTOM, IepelaloTcs crocobdami,
yCTaHOBIIEHHBIMH HacTosMH [IpaBruinamu.

14.6. 13bsT.

14.7. Yupasnsonmii pa3meniaer macnopra (UHAHCOBBIX MHCTPYMEHTOB (OTMHCaHHS (PUHAHCOBBIX
UHCTPYMEHTOB), B TOM 4YHCIE€ IpU HUX HU3MEHEHUWH, Ha OQHUIMAIBHOM caiiTe YNpaBisoLero B
nHpopmannonHoit cetn «Mutepuer» https://www.nfksber.ru B pasznene «Packpsitie nadopmarum». Camo
no cebe pasMelieHue mnacrnopra (UHAHCOBOrO MHCTPYMEHTa (omucaHusl (PUHAHCOBBIX MHCTPYMEHTOB) B
OTKpBITOM JAOCTymne Ha caite https://www.nfksber.ru He sBisSeTCS NPEIIOKEHUEM COOTBETCTBYIOIIETO
(MHAHCOBOIO UHCTPYMEHTA.

14.8. [IpenocraBnenne Knmenty macnopra (pUHaAHCOBOIO MHCTpPYMEHTa (ONMMCAHMsI (PUHAHCOBBIX
MHCTPYMEHTOB) OCYILECTBIISIETCS B 3JIEKTPOHHOM BHUJI€ MOCPEACTBOM HAlpaBJIEHUS €My CChUIKM Ha CaliT B
nHpopmanoHHON ceTu «VHTEepHET», Ha KOTOPOM pa3MEUIEH COOTBETCTBYIOIIMK MacmopT (onucaHue
(UHAHCOBOIO HMHCTPYMEHTA). YMpaBJSAIOMUN BlpaBe MpenocTaBuTh KimeHTy mnacnmopT (MHAHCOBOTO
MHCTPYMEHTa MHBIMU CIIOCO0aMH, B TOM 4Hciie Ha OyMa)kHOM HOCHTENIE, B 3JIEKTPOHHOM BHJIE, OTIIMYHOM
OT ONMMCAaHHOI'O paHee B HACTOSIEM IYHKTE, IIyTeM MPeJI0CTaBICHHs CChUIKM Ha CalT B MH(OPMAIIMOHHOMN
cetu «MHTEpHET», HA KOTOPOM pa3MEIIEH COOTBETCTBYIOMIMU mMacrnopT (MHpopManus o (GUHAHCOBOM
MHCTPYMEHTE). YTIpaBJIAIOUIMIA BIpaBe MpenocTaBuTh KimeHTy omucaHue (UHAHCOBOIO HHCTPYMEHTa
TOOBIM HMHBIM CHOCOOOM, HE IMPEeIyCMOTPEHHBIM HACTOSIIMM IYHKTOM, B TOM YHCIIE€ O3BYYHTH CYyTb
JOKyMEHTa 10 TeJIe(oHy.

14.9. [lo TpeboBanuto Kimenra VYmpapnsoomuid IperocTaBiaseT €My MacrnopT (pUHAHCOBOTO
MHCTPYMEHTa Ha OyMa)XHOM HOCHTeJe, pH 3ToM ¢ KiineHta MokeT B3uMarhbes Ij1ata, pa3Mep KOTopoil He
JOJKEH TPEBBINATh CTOMMOCTh M3TOTOBJIEHUS KOIMU COOTBETCTBYIOIIETO THAaclopTra (PUHAHCOBOTO
MHCTPYMEHTa Ha OyMa)KHOM HOCHTEJIE.

14.10. Yopapnsromuii He o00s3aH TpeACTaBIATh HHPoOpManuio (4acTh uHPOpMANIUM) O
npeularaeMoM (MHAHCOBOM HWHCTPYMEHTE B cilydae, ecid KJHMeHT BbIpa3ui OTKa3 OT MOJy4eHHUs
COOTBETCTBYIOIIEH HH(pOpMaIUK (YacTH UHPOPMALIHH).

14.11. llpu npemyoxxeHMH (UHAHCOBOTO MHCTPYMEHTa, HUHPOpPMalus O KOTOPOM paHee
npenocrasisigach KineHnty, YmpaBisiomuii He NpefoCTaBiseT JaHHYI0 HHQOpPMAIUI MOBTOPHO, 3a
UCKJIIOUEHUEM CIIy4yaeB, €CIIM ¢ MOMEHTA MPebIIyIIero MpeocTaBlIeHus] HH(OPMAIMK OHA CYIECTBEHHO
M3MEHUJIACh, UJIU CITy4daeB MoiryueHus Tpedoanus KiimeHTa o mOBTOPHOM €€ MpeAoCTaBICHHH.

14.12. KnueHT coriaceH c TeM, 4TO, NMPUCOEAUHSACH K HacTosmuM IlpaBuiam, OH cuuTaeTcs
YBEJAOMJICHHBIM O BO3MOXXHOCTH O3HAKOMJICHHMSI C TacnopTamMu (PUHAHCOBBIX HMHCTPYMEHTOB W/HIIK
ornucaHueM (PUHAHCOBBIX MHCTPYMEHTOB Ha O(UIMAIBLHOM caiiTe YIpaBisiomero B MH(OpMAIMOHHON
cetu «MHaTEepHET» https://www.nfksber.ru B pa3aene «Packpeitue nndopmarum.
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Ilepeoaua noOnuHHUKO8 HA OYMAIHCHBIX HOCUMENAX

14.13. HactosmumM cmocoOOM MOTYT HAmNpaBJSITBCS JHOObIE BUIBI COOOIIEHWH M JOKYMEHTOB,
IIpEAYCMOTPEHHBIX Jl0OrOBOpOM.

14.14. Tlepenaya MOMJIMHHBIX JOKYMEHTOB Ha OYMa)KHBIX HOCHTEINISIX OCYIIECTBIISICTCS B MeECTe
OKa3aHMs yCIyr YTPaBISAIONIMM BpY4YeHHEM JOKyMEHTOB KIMEHTY WM ero mpeicTaBUTEINO MO aJapecy:
Uysamickas Pecry6nuka, . Yebokcapsl, mpocnektT M. ['opekoro, 1. 5, kopnyc 2. MHbIe anpeca s npueMa
JOKYMEHTOB MOTYT OBITh YCTAHOBJICHBI JICHCTBYIOIIUM 3aKOHOAATEIHLCTBOM.

14.15. KaueHT MOXeT mepenaBaTh JOObIE COOOIICHHs YTPaBIAIOINIEMY IyTeM HAMpaBJICHHS HX
noyToil mo cruemyrouiemy azapecy: 428034, Uysamickas PecrmyOnmka, 1. UeOGokcapsl, mpocmekr M.
I'opekoro, 1. 5, kopryc 2. MlHbIe anpeca i1 HampaBJICHUs] KOPPECITOHACHIIUN MOTYT OBITh YCTaHOBJICHBI
JEHUCTBYIOIIMM 3aKOHO/IATEIECTBOM.

14.16. Ynpapisromuil Takke MOXET HAMPABIATh CBOU COOOIICHHUS TIOYTOBON KOPPECTIOHICHIIMEH ¢
OTHECEHHEM TIOYTOBBIX pacxogoB Ha Kimenta. I[Ipm 3TOM COOOIICHHSI CUMTAIOTCS MOJYYCHHBIMH
KimeHToM 1Mo HMCTEYeHMH KOHTPOJIBHBIX CPOKOB II€PECHUIKM 3aKa3HOW IIOYTOBON KOPPECIOHICHITUH,
YCTAHOBJICHHBIC JEHCTBYIOIIMM 3aKOHOJATEILCTBOM WJIM WHBIMH HOPMAaTHBHBIMH aKTaMH, a TaKXke
JIOKQJIbHBIMU HOPMAaTHBHBIMHM aKTaMHU OIlEpaTopa MOYTOBOM CBS3H, IUTFOC JBa KaJleHAapHbIX AHs. [Ipu aTOM
HayaJoOM TE€YEHUs CPOKa SBJISETCS J€Hb OTIPABKU MOYTOBOM KoppecnoHaeHun Kimenry.

Coobwenusn, nanpaeisemole no meneqouny u/uiu no axcy

14.17. Ilepegaua u mnpueM cooOuieHnt 1o TenedoHy MOXKET HCHOIb30BaThesl KimeHTOM
VYpaBisOMUM UCKIOYUTEIBHO B CIEAYIOUINX CIyqasX:

»  Bblava u npuHsaTue [lopydenuil Ha onepanuio ¢ akTHBaMH;

»  ykazanme KimeHTa Ha mepeBOJ NEHEKHBIX CPEICTB MEXKIy pa3HbIMH cuetamu KimeHra,
pasHbIMU nopTdensmu Knuenra.

14.18. Yupapnsroniuii paccMaTpUBaeT Jt000€ JUI0, OCYIIECTBISAIONIEe C HUM OOMEH COOOIICHHUSIMU
no tenedoHy, Kak HajJekalle yIMOJIHOMOYEHHOro mpejctaButens KimeHTa m uHTEepHpeTHpyeT Jro0ble
cooO0mIeHus1 3TOro Jjuma (MopydyeHus, 3ampochl) Kak cooOmieHuss KiueHrta, eciu 3TO JUII0 MPaBUIBHO
HA30BET CIIEY0INe peKBU3UThHI KineHra:

»  wanmMmenoBanue Kimenta (wim ©.U.0. mist Gpu3nveckux Jui);

»  Homep JloroBopa c Knuenrtowm;

> uneHTu(UKaMoHHbIN ko1 Kinenra.

14.19. Ilpuem Ymnpasnsroumm mro6oro Ilopydenuss ot Kiumenra no TtenedoHy OyIeT cuuTaTbCs
COCTOSIBILIMMCSI ITPU COOJIIOJIEHUH CIIEAYIOIINX 0053aTENbHBIX YCIOBUM:

» Bbyiaue [lopyueHus mnpeamiecTByeT mporenypa uaeHTH(GuKanuu KimeHta wiaM - ero
IIPEACTABUTENS B COOTBETCTBUH C II. 14.18 HacTosmux [IpaBui;

»  mnopydyenune KimmeHta 00s3aTelbHO JODKHO OBITH TOBTOPEHO YIOJHOMOYEHHBIM JIHIIOM
VYpaBnsoiiero HenocpeaAcTBeHHO 3a KinueHToMm.

14.20. Eciu  Ilopyuenne KinueHTa  NpaBWIBHO  IOBTOPEHO  YNOJHOMOYEHHBIM  JIMLIOM
VYnpasnsmomero, To KiimeHT 1omkeH 0KOHYaTeNbHO MOATBEPIAUTH BbIAaUy TAaKOTO COOOIICHUSI, IPOU3HECS
moboe u3 caenyromux cioB: «/la», «[loarBepxnato», «Cornacen», - WIM HHOE CIIOBO, HEJIBYCMBICICHHO
noaTBepkaatolee cornacue. [lopydyenue cunrtaercs NPUHATHIM Y IPABISIONIUM B MOMEHT MPOU3HECEHUS
KimeHnToM noaTBep K 1arolero cloBa.

14.21. Ecnu Ilopyuyenune KnuenTta ObLI0 HENpaBUIBHO BOCIPOM3BEICHO YIIOJIHOMOYEHHBIM JIULIOM
VYnpasisomero, To KilneHT nomkeH npepBaTh YIOJIHOMOYEHHOE JIMIO Y TIPaBIISIIOIIET0 U IIOBTOPUTH BCIO
MPOLIEYPY 3aHOBO.

14.22. TleperoBopsl Kimenta m VYmpamismomero (GUKCHpPYIOTCS B BUAE 3aluCH Ha LU(POBOM
Hocutene. KimeHnT n Ynpasndroomuil NoATBEpKAAIOT, YTO MPHU3HAIOT JaHHYIO ayAMO3allCh B KayecTBE
JI0Ka3aTeNbCTBA TPU Pa3pEIICHUH CHOPHBIX CUTyaluil. 3amuch TeIeQOHHOTO pPa3roBOpa MOXKET ObITh
npegocTaBieHa YmnpasistomuM KiMeHTy mo ero mucbMeHHOMY 3ampocy. Cpok XpaHEHHs yKa3aHHBIX
3amuceil  ompenensercss JACWCTBYIOIIMM  3aKOHOJATEIbCTBOM W/WIM  BHYTPEHHHMH JIOKYMEHTaMHU
VYnpasnstoiero.
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14.23. Ecniu uHOE HE MNPEAyCMOTPEHO OTAENbHBIM coriamenueM CTOpoH, TO, Kpome oOMeHa
MHGOPMALMOHHBIMHM COOOIICHUsAMH, YTpaBisomuil npuHumaer ot Kinuenra no ¢akcy HMCKIFOUUTENBHO
cnenyrowmue tunsl [lopydennii:

»  TOpYy4YeHHUE Ha OT3BIB U (MJIH) IIEPEBOJI aKTHBOB,

»  BBIJAYa M TPUHATHE BCEX BUAOB YBEAOMJIGHMH M HMH(POpPMAIUHM, NPEAyCMOTPEHHBIX
JloroBopoMm.

14.24. KnueHTt 1 YrpaBisioUfii MOATBEPKIAIOT, YTO COOOIICHNUS, HAIIPABICHHBIE U TIOJTYYCHHBIE MO
(akcy, B TOM yuclie HalpaBieHHble YrpasisoumeMy [lopydyeHus, UMEIOT TaKkylo k€ IOPUAUYECKYIO CUIY,
410 U coobuenus (Bkirouas [lopydenus), opopmieHHbIe Ha OyMaXHOM HOCHTETIE.

14.25. KnuenT n Ypapisomuid MpU3HAIOT B KAY€CTBE JOCTATOYHOTO JI0Ka3aTeIbCTBA (IIPUTOTHOTO
IUISL TIPEABSBIICHUS TIPU Pa3pelleHUH CIIOPOB B CyJie) KOMUKM cOOCTBeHHBIX [lopydeHuil, mpeacTaBIeHHbIX
npyroit CTOpOHOM, IMOTyYE€HHBIE COOTBETCTBYIOIIECH CTOPOHOM 10 (hakcy.

14.26. Knuent 00s13aH npeAOCTaBUTh MOUIMHHUKY cooOmieHuil (Bkitovast [lopyueHus), mepeianHbIX
VYnpasisomeMy 1o (akcy, He 03JHEe OJHOI0 MecsALa CO IHS TaKOW IepeiadH.

14.27. OpuruHaibsl OTYETOB, KONUHM KOTOPBIX ObUIM HamparieHbl KimeHnty mo ¢akcy, XpaHsrcs
VYhopapisioliuM B TEYEHHE ISATH JIeT U IpenocTaBisitorcs KimeHTy 1o ero mepBoMy NHCbMEHHOMY
TpeOOBaHUIO.

Cooﬁmenuﬂ, Hanpaeisiembsle 6 euoe IJIEKMPOHHbLX 00KyM€Hm08

14.28. B HacTosel cTaTbe UCMONIB3YIOTCS CIEAYIONINE TEPMUHBI U OTIPEACIICHUS:

Banapenen ceprudgukara K/I04Ya NPOBePKH 3J1eKTPOHHON MOANMCH — YYAaCTHUK, B JIULIE CBOETO
Ynonnomouennoro [IpencraButens, KOTOpOMY B YCTAaHOBIEHHOM MOPSIAKE, Y JOCTOBEPSAIOIIUM LIEHTPOM,
BBIJIaH CePTU(HUKAT KITFOYa IPOBEPKHU AICKTPOHHOH IO ITUCH.

Bpemsi «T» — MOMEHT MpPOBEPKH HAIWYHsSI COBOKYIMHOCTH IMPABOBBIX YCJIOBUU, MPHU COOIIOICHUU
KOTOPBIX  JJIEKTPOHHAs  TMOJMUCH B  DJIEKTPOHHOM  JOKYMEHTE IMPHU3HACTCS  PaBHO3HAYHOMU
COOCTBEHHOPYYHOM.

Mo IMHHOCTD IJIEKTPOHHOM MOANNCH B JIEKTPOHHOM JOKYMEHTE — TOJIOKUTEIBHBIA PE3yIbTaT
MPOBEPKU CPEICTBOM DJIEKTPOHHOM MOAMKCH C UCTIONB30BaHUEM cepTH(HUKATA KIIF0Ua MPOBEPKH MOMUCH
MPUHA/JIEKHOCTH 3JIEKTPOHHOW MOJIMUCU B 3JIEKTPOHHOM JOKYMEHTE BiaJeiblly cepTudukara Kiroua
MPOBEPKU TMOJAMNUCH U OTCYTCTBUS MCKaOKEHHUH B TMOANKMCAHHOM JAaHHOW JJIEKTPOHHOW TMOIMUCHIO
AJNEKTPOHHOM JOKYMEHTE.

CnMcoK OTO3BAHHBIX CePTH(PUKATOB — DIEKTPOHHBIM JOKYMEHT, MOJIMUCAHHBIA SIEKTPOHHOM
MOJINKCHI0 YIOJHOMOYEHHOTI'O JIMLa Y IOCTOBEPSIOLIETro IIEHTPa, BKIOYAIOIINUNA B ce0sl CIIMCOK CEepUNHHBIX
HOMEpOB CepTU(HUKATOB KIIOYEH MPOBEPKU MOIMHUCEH, KOTOpble Ha MOMEHT BpeMeHH (HOpMHpOBaHUS
CIIUCKA OTO3BaHHBIX CEPTU(UKATOB OBLUTM OTO3BAHBI WM JCHCTBHE KOTOPBIX OBLIO MPHUOCTAHOBIIEHO.
MowmeHT BpeMeHU (HOPMHUPOBAHUS CIIHCKA OTO3BAHHBIX CEPTU(DUKATOB OMpPENENsIeTCs M0 3HAYSHHUIO MO
ThisUpdate crircka 0TO3BaHHBIX CEPTU(HUKATOB.

YaocroBepsiromuii neHTp — yaoctosepstomuii ieHTp OO0 «Komnanus «Tenzop» u/uinm 3akpeiToe
aknuonepHoe oomiectBo «lIpomsBoacreennas pupma «CKb Kontyp» n/mnm OOmIecTBO ¢ OrpaHUYEHHOMN
OTBETCTBEHHOCTHhIO «Takckom». JlOMONHUTENbHBIMU coTrameHussMu ¢ KineHtoM Moryt  OBIThH
YCTaHOBJICHBI UHBIE YIOCTOBEPSIIONTUE TIEHTPHI.

YnoaHOMOYEeHHOE JIMIO Y/I0CTOBepPSIOIIero ueHTpa — (QU3MYECKOe JUIO, SBISIOIIEEeCs
COTPYJIHUKOM Y IOCTOBEPSIOUIETO LIEHTPa U HAJEJIEHHOE Y JOCTOBEPSAIOIIUM LEHTPOM MOJTHOMOUYUSIMHU IO
3aBEPEHUI0 OT JUIa Y JAOCTOBEPSIONIETO LEHTPa CepTU(DUKATOB KIIOUEH MPOBEPKH MOJMUCEH M CIUCKOB
OTO3BaHHBIX CEPTU(UKATOB.

Y10JIHOMOYEHHBIH NMpeICTABUTE/b — COTPYAHUK YYacTHUKA, KOTOPOMY YUYAaCTHHKOM JIOBEPEHO
MOAMUCAHUE DJIECKTPOHHOM TOMAMHUCHIO 3TOTO YUYAaCTHHKA DJIEKTPOHHBIX JTOKYMEHTOB, (OpMUpOBaHUE
ANEKTPOHHBIX COOOIIECHUH, X MIPHeM, Iepeaaya, yueT U XpaHeHHe, eCIU BIaieblleM cepTuHUKaTa Kiroda
MIPOBEPKHU MOJIHUCH SBISETCS 3TOT Y YaCTHUK.

Y4acTHUKHN — YYaCTHUKAMH JIEKTPOHHOTO JOKYMEHTO000POTa SBISIOTCS AKIIMOHEPHOE OOIIECTBO
«uBectuninonnas kommanus «HOK — CoOepexeHus», ero KIMEHTHI, IpucoeauHuBIrecs Kk Jlororopy,
W/UIM  KOHTPAreHTHl, IMIOJABIIME 3asABJICHHE O NPHUCOSAMHEHWHM K JEHCTBYIOIIEMY Ha MOMEHT
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npucoequHeHus: «PermamMeHTy SJIeKTPOHHOIO JIOKYMEHTOOOOpOTa C HCMOJb30BAHUEM 3JIEKTPOHHOU
noanucu AO «HOK-CoOepexenus», a TakKe WHBIE JIMIA, B TOM YWCJIE yKazaHHble B [lojokeHnu o
TpeOOBaHUSAX K OCYIIECTBICHHUIO JEATEIbHOCTH YYaCTHUKOB (PMHAHCOBBIX PBHIHKOB NPH HCIOJIb30BAHUU
AJICKTPOHHBIX JIOKYMEHTOB, yTBepxKIaeHHOM [Ipukazom DCDP ot 08 mexadbpss 2005 r. Ne 05-77/m3-H,
ocymectBisitone oomen wunpopmammeir ¢ AO «HOK — COepexeHus» B 3IJIEKTpOHHOU (opme ¢
HCIIOJIb30BAHUEM DJIEKTPOHHOM MOIIKCH.

®opMaT 3JIeKTPOHHOIO0 JOKYMEHTAa — CTPYKTypa COJEp)KaTeJbHOM 4YacTU 3JIEKTPOHHOTO
COOOLIEHNUs, HA OCHOBE KOTOPOI'0 CPOPMHUPOBAH HIIEKTPOHHBIN TOKYMEHT.

JuiekTpoHHast ¢GopMa — IJIEKTPOHHAsI CTpaHUIA Ha caidTe Ympasistouero B cetu WHTepHer,
IIpeIHa3HAYEHHAas IS 3aKJII0YEHMS I0T0BOPa Ha NPEAOCTaBICHHUE yCIyT Y IPABIISAIOLLETO.

DJIEKTPOHHBII TOKYMeHT — nHpOpMaIus, MPEICTaBICHHAs B 3JEKTPOHHO-IU(poBOil hopme (paiin
JAHHBIX B  TEpMUHAX  ONEPAllMOHHOM  CcHCTEMBbI), IpeJCTaBiAoLIas co00ll  COBOKYIHOCTb
CTPYKTYPUPOBAHHBIX JIaHHBIX, WUMEIOIIUX CMBICT s YYacTHUKOB M TIO3BOJIIONIAS OOECIEYHTH €€
00paboTKy NMporpaMMHBIM U annapaTHbM obecnieueHueM 3/10.

JIeKTPOHHBII JoKyMeHTo060poT (I0) — nndopmanoHHas cucreMa MoAroOTOBKH AJIEKTPOHHBIX
JOKYMEHTOB M OOMEHa 3JEKTPOHHBIMHM COOOLICHUSIMU MEXIY Y4YaCTHHUKaMH; COCTaB IPOrPaMMHBIX
CpeAcTB UHPOPMALIMOHHOM CUCTEMBI ONpeAesieTcs Y YaCTHUKaMU CaMOCTOSTENIBHO.

WHple TepMHUHBI MOHUMAIOTCS B 3HAUYEHUHU, YCTAHOBJICHHOM HOPMATHUBHBIMU IIPABOBBIMHU AKTaMH
Poccuiickoit ®@enepaniui 1 HOPMaTUBHBIMM METOJUYECKUMHU JTOKYMEHTAMU OPIaHOB IOCYJIAapCTBEHHOMN
Biactu Pocculickoit denepanuu.

14.29. B pamkax IIpaBun CTOpoHBI BIpaBe OOMEHHBATHCA B BHUJIE JJICKTPOHHBIX JIOKYMEHTOB
mobpiMu TUnaMu CooOleHuil (JIOKyMEHTOB), IPEIYCMOTPEHHBIX (JOMyCcKaeMblx) B pamkax Jlorosopa,
IpU YCIOBHM, 4TO (enepaJbHbIMH 3aKOHAMU WJIM HHBIMH HOPMATUBHBIMU IIPAaBOBBIMH aKTaMH HeE
YCTaHABJIMBAETCS WM HE TOAPA3yMEBaETCsl TpeOOBAaHUE O COCTABICHUH TAKOTO JIOKYMEHTa Ha OyMa)KHOM
HocuTene U / win JIoroBopoM He YCTaHOBJIEH B KayecTBE €JMHCTBEHHOI'O CII0c00a MHOM crocoO(bl) uX
MIpE/ICTaBICHUS], OTIIMYHBIN(E) OT MPEACTABICHNS B BUJE 3JEKTPOHHOIO JOKYMEHTa M MCKIIIOYAIOUuii(1e)
IIPUMEHEHHE MOCIEeTHEro crocooa.

B nemsix peanuzanuy BO3MOXHOCTH OOMEHa JOKYMEHTaMH U MH(pOpMaIueil B BUIE 3IEKTPOHHBIX
JOKYMEHTOB YTIpaBisAOUMA 00s3aH mpenocTaBuTh KiMeHTy maposb OT JIMYHOro kaOuHeTa Ha caiite
VYpasnsomero (MWiM UHCTPYKIMIO O MOPSAKE aKTUBALMU JUYHOTO KaOMHETa Ha caiiTe YIpaBIsIOLIEro)
M00bIM corylacoBaHHbIM ¢ KimeHTOM cmocobom, B TOM uuciieé Ha OyMaXXHOM HOCUTENe, IpPU 3TOM
MHCTPYKIIHS O MOPSAJKE aKTUBALMK JIMYHOTO KaOWHEeTa Ha cailTe YTpaBisSioliero MokKeT ObITh HallpaBlieHa
Knuenty no anexkTpoHHoi noure. B cioydae, ecnu ykazaHHBIA naposib (MHCTPYKIMS O MOPSAKE aKTUBALIUU
JUYHOTO KaOuHeTa Ha caiTe YMpaBisioulero) OblT NepesaH He Mo akTy NpueMa-nepenadyu, aBTopu3aius
Knuenra B nuuHOM KaOMHeTe Ha caiiTe YIpaBISIOLIET0 O3HAYaeT MpPeJOCTaBlI€HUE YIPaBISIOIIUM
KineHnTy BO3MOKHOCTH MCTIONIB30BaHMsI BCeX QYHKIUI JIMYHOTO KaOMHETa Ha caiiTe Y paBIgoILero.
KnueHT wumeeT mnpaBO OCYIIECTBUTH DPETHCTpAllMI0 B JIMYHOM KaOWHeTe, Takas perucrpanus
ocymecTBisercss KIIneHTOM caMOCTOSITENIBHO Ha CalTe Y IPaBJISIOLIETO.

KnmneHTt camocTosATeNbHO 00eceurnBaeT 3aluTy OT HECAHKIIMOHUPOBAHHOT'O JOCTYIa TPETHUX JIUIL K
cpenctBaM uaeHTHuKanuu KiveHTa B JIUYHOM KaOWHETEe Ha caiiTe YMpaBisIOLIEro, a Takke KUy
mmdpoBanus (IpU HAIWYMM). YTPABIAIONMN HE HECeT OTBETCTBEHHOCTh 3a HECAHKIIMOHMPOBAHHBIN
JOCTYyN B JIMYHBIN KaOWHET Ha caiTe Ympamistomiero, nmpousomenumuii nmo suHe Kiumenrta. B cioyuae
KoMIpoMeTaluu umeromierocs y Kimenra xmroua, maponst KimeHT HeMemsieHHO cooOmaer o0 3ToM
VYnopasnsomeMy JOCTYIHBIMU CPEJIICTBAMHU CBSI3M W HANpaBlisieT MHCbMEHHOE YBEJOMJIEHHE O 3aMeHe
KJI0Ya, CMEHE MapoJid C yKa3aHWEM IPUYMH KoMIpoMeranuu. B yBenomnenun KnumeHT ykasbiBaeT nary
MpeKpaleHusl JIeHCTBUS KIIouYa, Mapojisi, HO HE paHee IHs, CIEIYIOIIero 3a JHEM NpeJoCTaBICHUS
YBEAOMIJIEHHSI Y IPaBIISIIOIIEMY .

14.30. Ilpy mnoamucaHWM DIIEKTPOHHBIX JOKYMEHTOB YYAaCTHHKM HCIOJB3YIOT YCHIIEHHYIO
KBAJTM(HUIUPOBAHHYIO  3JCKTPOHHYIO MOJINHUCh, 3a HCKIIOYCHHEM JIOKYMEHTOB, HaIpaBIIsIEMbIX
VYrpaBnsomumM yepe3 JUIHbIA KaOUHET Ha caiiTe Y TIpaBsIoIIero.

[Ipu moanucaHuM TOKYMEHTOB, HampaBiseMbIX depe3 JIMuHbIi KaOMHET, YYaCTHUKH HCIOJIB3YIOT
IIPOCTYIO DJIEKTpOHHYIO mnoxanuck. IIpocras anekrponHas noanuce KnmeHra co3gaercd ogHMM W3
Croco0oB, MpenycMOTpeHHbIX CoryalmieHneM O MPU3HAHMKM M MCIOJIB30BAHUU IMPOCTOM 3IIEKTPOHHOU
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MOJUCH, W/HWIN JEHCTBYIOUMM «PeriaMeHTOM 3JIEKTPOHHOTO JOKYMEHTOOOOpOTa C HCIIOJIb30BaHHEM
anextporHor nmoanucu AO «HDK — Coepexenusi», omyOIMKOBaHHBIX Ha CaiiTe Y IPaBIISIOIICTO.

14.31. Ucnonb3yeMble B 3JIEKTPOHHOM JIOKYMEHTOOOOPOTE MEXIY YUYAaCTHUKAMHU ODJIECKTPOHHBIC
JOKYMEHTBI, TOANMCAHHbIE 3JIEKTPOHHOM MOANUCHI0, UMEIOT PaBHYIO IOPHINYECKYIO CHITY C IOKYMEHTaMU
Ha OyMaXHOM HOCHUTENE, MOJNUCAHHBIMA YUYaCTHUKAMU W/HWIW TOANUCAHHBIMH YYacTHUKAMH U
CKPEIUICHHBIMU OTTHCKaMM IedaTeil — B Ciydasx, Korja Y4YacTHUKOM SBISieTCs opuaudeckoe juno. Bee
IOPUINYECKHE JACUCTBHS, O(opMIisieMble MOCPEICTBOM HIIEKTPOHHBIX JOKYMEHTOB B COOTBETCTBUHU C
HacrosmuMu [IpaBuiamu, NPU3HAKOTCS COBEPIIEHHBIMHM B IHCbMEHHOW (QopMe M HE MOryT ObITh
OCIIOPEHBI TOJILKO Ha TOM OCHOBAaHMH, YTO OHM OIOCPENOBAHbl JOKYMEHTAMM, BBIIOJIHEHHBIMHU B
3JIEKTPOHHOM BHJIE.

14.32. [leiicTByromuii Ha ONpPEIEICHHBII EPUO BpEMEHH CepTHU(HUKAT KIH04a IMPOBEPKHU MOAINCH,
XapaKTepu3yeTcs:

»  HACTyIUICHHEM MOMEHTa BPEMEHHU Hayalla ero JAeiCTBUS;

»  HE HCTEKIIUM CPOKOM €ro ACHCTBHUS;

»  TeM, 4TO OH HE aHHYJIMPOBaH (0TO3BaH) U JICHCTBHE €ro HE MPUOCTAHOBIICHO;

»  TOATBEP)KJCHUEM IOJUIMHHOCTU (KOPPEKTHOCTH) AJIEKTPOHHOW MOJMUCH YOJTHOMOYEHHOTO
JIMIIA yIOCTOBEPSIOLIETo IEHTPa B JaHHOM cepTU(duUKare.

14.33. Tlocne ucTedeHns: BpeMEHHU JeMCTBUS cepTU(UKATA KIItoYa MPOBEPKU MOJMUCH (BKIIOYAst €T
BO3MOJKHBI OT3bIB M AHHYJIMPOBAHUE) OH MOXKET OBITh MCIIOJIB30BAaH JUIsI MPOBEPKH IMOAIMHHOCTU
ANEKTPOHHON MOANMCH HAa BCEX 3JIEKTPOHHBIX JOKYMEHTAX, MOJINUCAHHBIX 3a IEPUOJ JEHUCTBUS 3TOTO
cepTH(UKaTa KJIH04a IPOBEPKU HOJIHCH.

14.34. Kiro4 371€KTpOHHOM MOANKMCH JEHCTBYET Ha ONpEIeIeHHbBI MOMEHT BpEMEHH (AeUCTBYIOLIUI
KJIFOY), €CITH:

»  HACTYyNHJI MOMEHT BPEeMEHU Hayasia JIeHCTBHS KITI0Ya;

»  CPOK JICHCTBHUS KJIIOYA HE UCTEK;

»  cepTHU}UKAT KIF0Ya MPOBEPKH IMOJIUCH, COOTBETCTBYIOIIUI TaHHOMY KJIIOYY, JIEHCTBYEeT Ha
JaHHBII MOMEHT BPEMEHH.

14.35. ®opmupoBaHue 3IEKTPOHHOW TMOANHUCHU 3JIEKTPOHHOTO JOKYMEHTa OCYILECTBISETCS C
HCII0JIb30BaHUEM KJIH0Ya 3JIEKTPOHHON MOAIHNCH.

14.36. ®opmupoBaHue DJIEKTPOHHOW TOAMHUCH  DJEKTPOHHOTO JOKYMEHTa MOXET OBITh
OCYIIECTBIIEHO TOJIBKO YIOJHOMOUYEHHBIM MPEICTaBUTENEM YYacTHUKA — Biajieliblia cepTUUKaTa KI04a
MPOBEPKU MOAINUCH, KIHOY 3JIEKTPOHHOW MOANKUCH KOTOPOro JEHCTBYeT Ha MOMEHT (HOpPMHUpOBAHUS
JIEKTPOHHON MOJIUCH 3JIEKTPOHHOTO TIOKYMEHTA.

14.37. TlonTBepkaeHUE TMOJUIMHHOCTH  3JEKTPOHHOW  MOANUCU  AJIEKTPOHHOTO  JOKYMEHTa
OCYILECTBIISICTCS MOJIb30BATENIMU CEPTU(UKATOB KIIHOUEH MPOBEPKH MOJMHMCEN C MCIOIb30BaHUEM 3THX
KJIIOYel M MPUMEHSIEMOro CpeacTBa 3JeKTpOoHHOM mnoamnucu. llocne moATBepkAeHHS MOATUHHOCTH
MIOJINCU JOKYMEHT IPUHUMAETCS.

14.38. YyaocTtoBepsitolue LEHTPHI, BbIAAIOIINE CepTU(UKATH KIIOYEH MPOBEPKH MOANUCEH IS
ucnonp3oBanus B 2J10, ompenenstoTcss B COOTBETCTBUU C ACUCTBYIOIUM «PerimaMeHToM 3JIEKTPOHHOIO
JTIOKyMEHTO000pOTa C UCTIONIb30BaHueM diekTpoHHOM moanucu AO «HOK — Coepexenus», pa3MeIeHHOM
Ha o(UIMaIBHOM caiiTe YIpaBisoUero B MHGOPMAIIMOHHO-TEIEKOMMYHHUKAIIMOHHON ceTn « HTepHeT»
https://www.ntksber.ru.

14.39. YyacTHuKM 00s3aHBl 3HAKOMHUTBCS C COJAEp)KaHMEM M M3MEHEHusiMH PeriameHta
VY A0CTOBEPAIONIETO LIEHTPA CAMOCTOATENbHO. YYACTHUKH CaMOCTOSTEIbHO HECYT OTBETCTBEHHOCTH 3a
HapylLIeHHE yKa3aHHOro PernamenTa Y 10CTOBEPSIOIIETO LIEHTPA.

14.40. Tlpu opranuzaiuu U GyHKIMOHUPOBAHUH IEKTPOHHOTO JOKYMEHTOOOOPOTa MPUHUMAIOTCS U
MPU3HAIOTCSA CEPTH(UKATHI KIIIOYEH MPOBEPKH IOANUCEH, W3JaHHbIE YJIOCTOBEPSIOIIUM ILIEHTPOM, B
cocraBe U popMmaTe, onpeaensieMoM Y J0CTOBEPSIOIIUM LEHTPOM.

14.41. Ceptudukar kjiroya MpoBEPKU NOAMHUCH MTPU3HACTCS U3AaHHBIM Y TOCTOBEPSAIONINM IIEHTPOM,
€CllM  TOATBEpXKJEHa IOMJUHHOCTh 3JEKTPOHHOM MOANMCH 3TOro  ceprudukara, CIeJaHHOU
YIIOJIHOMOYEHHBIM JINLOM Y JOCTOBEPSIOLIErO LIEHTPA.

14.42. UnentudukanvoHHble JaHHBIE, 3aHeceHHBIE B mojie «CyobekT (Subject Name) ceprudukara
KIII0Ya TPOBEPKU IMOAMUCH, OJHO3HAYHO HACHTH(QHUUPYIOT Biajeiblia cepTudukara Kitoya MPOBEPKU
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MOJAMUCH M COOTBETCTBYIOT HICHTH(UKAIMOHHBIM JAHHBIM BJaJielblla CepTH(UKATA KIH0Ya MPOBEPKHU
MTOATIHCH.

14.43. Omnpenenenne craryca cepTudukara Kitoya MPOBEPKH MOIMHUCH, MOJYYEHHE AKTYyallbHOTO
CIIMCKa OTO3BAHHBIX CEPTHU(UKATOB, AKTYaJbHBIX CEPTU(UKATOB YIMOJTHOMOUYEHHBIX JIUI] OCYIIECTBISETCS
VY 10CTOBEPAIOIIMM IEHTOM CaMOCTOSITENIBHO.

14.44. Tlopsanok peructpanuyd YIMOJHOMOYEHHBIX MPEACTaBUTENIEH YYaCTHUKOB, HW3TOTOBIICHUS
CepTHU(HKATOB, 3aMEHBl KJIIOYEH, OT3bIBa CEPTH(PHUKATOB YCTAaHABIUBACTCSI B COOTBETCTBYIOLIMX
JTOKyMEHTaX Y IOCTOBEPSIIONIETO IEHTPa, SBJSIOMUXCS 00s3aTenbHBIMU 111 Yd4acTHUKOB. AO «HOK —
COepexeHus» HE HECeT OTBETCTBEHHOCTH 3a HapyIIeHHWE YYacTHHKaMH TPeOOBaHMA Y IOCTOBEPSIOIIETO
LEHTPa, KOTOPBIE SABISIOTCS 00s3aTeIbHBIMU IS BCEX YYaCTHUKOB.

14.45. YdactHUKH 00sI3aHBI:

»  DKCIUTyaTUpOBaTh CPEICTBA AJIGKTPOHHOW TOJMKMCA B COOTBETCTBHH C TpPaBWIAMHU HX
HCII0JIb30BAHNUS;

»  o0ecrieynBaTh KOH(PHUICHIIMATBLHOCTD KIIFOYEH JIEKTPOHHBIX MOJITUCEH;

»  HE JOIyCKaTh HECAHKIMOHUPOBAHHOTO MCTIOIH30BAHUS JICKTPOHHBIX TIOJIITUCEH;

»  YBEIOMJISTH YIOCTOBEPSIOIINN LIEHTP, BBIJABIINN CEPTUPHUKAT KIFOYa MPOBEPKH ICKTPOHHOM
MOAINUCH, U HMHBIX YYACTHUKOB S3JEKTPOHHOTO B3aMMOJCHCTBHS O HapylIeHHMH KOH(GUACHIIMAIbHOCTH
KIII0Ya 3JICKTPOHHOW TOANKCH B TEYCHHWE HE Ooiiee 4eM OJHOro pabouero AHS CO JHS TOJTYYCHUS
nH(pOpMAaILIUY O TAKOM HApPYIICHUU;

»  HE UCIOJB30BaTh KU JJICKTPOHHOW MOJIUCU TMPU HAIWYWNH OCHOBAHWW TMOJIAraTh, 4TO
KOH(UIEHIIMATBHOCTh JAHHOTO KIII0Ya HapyIlIeHa.

14.46. IlpucoenunenueM k IlpaBunam KiueHT mnoarBep:kzaer, dYTO €My IpeAOCTaBIeHA
ucyepmneiBarolias uHpoOpManus O METOJaX MOJHOTHI oOecrmeueHus: HISHTU(PUKALUU  CTOPOH,
KOHQHUIESHIIMATBHOCTH # 1enocTHocTd CooOmeHuil mnpu OOMEHE JIIEKTPOHHBIMH JIOKYMEHTaMH.
VYkazaHHble MeTo1bl Ipu3HatOTCs KimmeHToM noctatounbiMy, T. E. 00ecrieunBaromMi 3aluTy HHTEPECOB
Knuenra. KnneHT npu3HaeT BBIMUCKU U3 3aIUIIEHHBIX MPOTOKOJIOB, JIEKTPOHHBIX KYPHAJIOB U (HhaljioB,
MPEIOCTABIEHHBIX YTIPABJISIONINM B KaueCTBE JTOKA3aTeIbCTBA COOTBETCTBUs cojepxkaHusi CooOIieHuH,
HarpaBiisieMbix CTOpOHamMH, HX BOJICU3BSIBICHUIO (BOJICU3BSBICHUIO WX YIIOJHOMOYEHHBIX JIWII),
JoKa3aTenbcTBa (hakTa COBEPIICHMs] YKa3aHHBIX B HUX JelcTBUIl U (akra HampaBieHuss CooOIlieHus.
Takue BBIMMCKK W3 3aAIIUIICHHBIX MPOTOKOJIOB, JJEKTPOHHBIX KYpHAJIOB M (haljoB OyIyT CUMTATHCS
JOCTaTOYHBIM JTOKA3aTENbCTBOM IPU pa3pelieHuu crnopoB Mexay CTopoHamH, B TOM YHCIE, B CyJeOHOM
nopsiike. Knuent obszyercst mpoBepsath Hanuure CooOIieHui, HampaBJIeHHBIX YTPaBISIOMIUM B BUE
3JIEKTPOHHBIX JOKYMEHTOB, HE PEKE OAHOTO pa3a B JCHb.

14.47. Y4acTHUK-OTIIPABUTENb  TOJTOTABIMBACT JJICKTPOHHBIE JIOKYMEHTHI JUISI  OTIPaBKHU
VYyacTHuky-nonyvarento. opma 31eKTPOHHBIX JOKYMEHTOB OINPEAEISIETCS BHYTPEHHUMU JTOKYMEHTaMHU,
JIOTOBOPaMH, COTJIAIlIEHUsIMHU, 0053aTeIbHBIMU JJIs1 Y YaCTHUKOB.

14.48. ConepxaHue SJIEKTPOHHBIX JOKYMEHTOB OMNpENENseTCs YUYaCTHUKaMU B 3aBHCHUMOCTH OT
3a/1a4, KOTOPbIE MPU3BAHBI PEIINTD MOATOTABINBAEMbIE JOKYMEHTHI.

14.49. TloaroToBneHHbIE AJEKTPOHHBIE  JIOKYMEHTHl  YYaCTHUK-OTIPABUTEIb  PETHUCTPUPYET
CpelncTBaMu COOCTBEHHOM CHCTEMBI PETUCTPAITUU B COOTBETCTBHUH C TIPABUIIAMH PETUCTPAIIMU BXOISIICH 1
UCXOJAIIEH KOPPECIIOHIEHIINH.

14.50. 3aperucTpupoBaHHbIE SJEKTPOHHBIE JOKYMEHTHI YUYaCTHUK-OTIPABUTEIb TOJMKUCHIBAET C
WCIIOIb30BAHUEM KITHOYA 3JIEKTPOHHOM MOJIHUCH.

14.51. IloanucaHHble 3JIEKTPOHHOW MOJANMCHIO 3JEKTPOHHBIE JOKYMEHTHI YUYaCTHHUK-OTIPABUTEIND
CPEICTBAMHU DIJIGKTPOHHOW IMOYTHI, MOAMHUCHIBAET AJIEKTPOHHOE COOOINEHHWE C HCIOJIB30BaHHWEM KITFoua
AJIEKTPOHHOW MOJIIHCH.

14.52. TlonmucanHoe cooOIIeHHE YYaCTHHUK-OTIPABUTENb OTIPABISET Y UYaCTHUKY-TIOTYYaTEeIo.
OtnpaButenu 00sg3aHbl IPU OTIPABKE AJIEKTPOHHBIX IOKYMEHTOB YCTAaHOBHUTH HapaMeTp «YBeIOMIIEHUE O
MPOYTCHUMY, a TTOyYaTeIH P MOJTYYCHUN U MPOYTEHUU IJICKTPOHHBIX JOKYMEHTOB O0S3aHbBI OTIIPABUTH
YTBEPIUTENbHBIN OTBET Ha 3allpoc 00 OTIpaBKe 3JIEKTPOHHOTO YBEIOMIIEHUS O MpouTeHUH. B 3TOM cirydae
OTIIPABUTEINIO OyIET MepeaHo COOOIIEHUE O BPEMEHH U J]aTe MIPOUYTSHUS COOOIICHMS.

14.53. YdacTHUK-TIONyYaTelb JJIEKTPOHHOTO COOOIICHMS, BIAJCIOMUNA  KIIOUYOM IPOBEPKU
AJIEKTPOHHOU TMOAMUCH, OTKPHIBAET IOJIYYEHHOE JJIEKTPOHHOE MHUCHhMO, 3HAKOMHUTCS C COJEPHKUMBIM
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3JEKTPOHHOTO MUChbMA U MPUKPETUIEHHBIMU 3JIEKTPOHHBIMU JOKYMEHTaMHU.

14.54. OTBETCTBEHHOCTh 3a KAayeCTBO W JOCTOBEPHOCTH OTHPABIAEMBIX JOKYMEHTOB HECET
Y4aCTHUK-OTIIPaBUTEIIb.

14.55. O6MeH JOKyMEHTaMH OCYIIECTBIISCTCS TIOCPEJCTBOM  CEPBUCOB, OIPEACICHHBIX B
COOTBETCTBUM C JAECUCTBYIOIUM «PeriaMeHTOM 3JIEKTPOHHOIO JTOKYMEHTOOOOpOTa C MCIIOJIb30BaHUEM
anektpornHord moamucu AO «H®DK - Coepexenus», pa3MenieHHOM Ha OQUIHMAIBHOM CalTe
VYnpasisromero B “HGOpMaIOHHO-TeIEeKOMMYHUKaIMOHHOH cetn «MHTepuer» https:// www.nfksber.ru.

14.56. OTBETCTBEHHBIM 3a YYET U XPAHEHUE AJIEKTPOHHBIX JOKYMEHTOB SIBJISICTCS Y TOJTHOMOYEHHBIN
IIPEACTABUTEND Y YaCTHHKA.

14.57. Bce nokyMeHThI, IEpeAaHHbIe ¢ UCMOJIb30BaHueM cuctembl J/]0, a Takke COOTBETCTBYIOIIUE
UM TI0O BPEMEHH HCIIOJIb30BaHUsS BCe CepTU(UKATHI Kitouel mpoBepku DIl MOIKHBI XpaHUTHCS B TCUCHUE
CPOKOB, MPEyCMOTPEHHBIX JIEHCTBYIOIMMH HOPMAaTUBHBIMU NIPABOBBIMU akTamMu Poccuiickoit @enepannn
JUISL XpaHEHHUsI COOTBETCTBYIOIIUX JOKYMEHTOB, a TaKXKE€ BHYTPEHHUMH JOKyMeHTamMu YdacTHuka. [Ipu
3TOM JIOJKHBI 00ECIIeUnBAThCA:

»  IOCTyI K DJIGKTPOHHBIM JIOKyMEHTaM, WH(POpPMAIMU O JaTraXx M BPEMCHH WX IOJTYUYCHHS
(oTmpaBkm), agpecaTax, a TaKKe BO3MOXHOCTb MTOMCKA IOKYMEHTOB IO UX PEKBU3UTAM;

»  pe3epBHOE KOIMMPOBAHUE MOYTOBBIX COOOUICHUN U AJIEKTPOHHBIX TOKYMEHTOB OCYIIECTBIISETCSI
YIOJHOMOYEHHBIMU  IPEICTABUTENSIMM  YYACTHUKOB IO HEOOXOAMMOCTH IO Mepe IOCTYIUICHUs
JIOKYMEHTOB;

»  apXHMBHOC XPaHCHHE 3JICKTPOHHBIX JOKYMEHTOB, MX PEKBH3WUTOB, BKIOYas HH(OpMamio o
JaTax W BpPEMEHU TOJlydeHus (OTHpaBKH) M ajapecarax OCYUIECTBIAETCS YHOJHOMOYCHHBIMU
MIPEICTaBUTENSIMU Y YACTHUKOB.

»  BO3MOXHOCTh BOCCTAaHOBJICHHS OJICKTPOHHBIX JIOKYMEHTOB pEaU3yeTcsi  IITaTHBIMHU
CPEACTBAMM AJIEKTPOHHOM MOYTHI, HCIIOJIb3YEMOW Y YaCTHUKAMMU.

14.58. XpaHneHue 5>IEKTPOHHOTO JOKYMEHTa OCYIIECTBISETCS B BHUAE 3amUCH HH(YOpMAIIHH,
COCTaBJISIOLIEH 3JIEKTPOHHBIM JTOKYMEHT, HA MAllTMHHOM HOCHUTEJE U/UIU Ha OyMa)KHOM HOCHTEIIE.

14.59. DnexTpoHHBbIE JOKYMEHTHI JOJIKHBI XPAHUTHCS B apXHBaxX AJMEKTPOHHBIX TOKYMEHTOB 00enx
CTOPOH B TOM € (popMaTe, B KOTOPOM OHU ObUIM OTIPABJICHBI WIIN MOJTyUEHBI.

14.60. Kaxxgast W3 CTOPOH CaMOCTOSITEIbHO OOeCleYrBaeT 3alluTy COOCTBEHHBIX apXUBOB
3JIEKTPOHHBIX JJOKYMEHTOB OT HECAHKIIMOHUPOBAHHOTO JOCTYIa, U3MEHEHUSI, YHUUTOXKEHHUS.

14.61. YuacTtHukH 00s3aHbl 10 TpeboBaHUIO (enepanbHoro lLlenTpanbHoro Oanka Poccuiickoii
®denepaviv ¥ B COOTBETCTBUU C YKa3aHHBIM TPEOOBAHUEM IPEJICTABUTH:

»  JIOKyMEHT B JJIGKTPOHHOU (opMe ¥ (HIIH) ero KOMHI0 Ha OYMa)KHOM HOCHUTEIIE, 3aBEPCHHYIO B
YCTaHOBJICHHOM MOPSIKE;

»  uHpOpMANMIO O Jarax W BPEMEHU TMOJydeHHs (OTIpaBKH), ajapecaTax dJICKTPOHHBIX
JIOKYMEHTOB.

14.62. Konuu 351€KTpOHHOTO JIOKyMEHTa MOTYT OBbITh M3rOTOBJIEHBI (pacreyaTaHbl) HA OyMaKHOM
HOCHTENIE, JIOJDKHBI COAEpXkaTh CBEACHUS O IMOANUCAHUU JOKYMEHTAa AJIEKTPOHHON MOJIMUCHI0 U MOTYT
COJIepKaTh CIIyKeOHbIe OTMETKH COTPYAHUKOB Yrpamisitomiero. Komuu sIeKTpOHHOTO JOKYMEHTa Ha
OyMaXHOM HOCHTEJIE JIOJKHBI COOTBETCTBOBATh TPEOOBAHUSM JEMCTBYIOIIETO 3aKOHOIaTEIbCTBA.

14.63. YHUUTOXKEHUE MAIIMHHOTO HOCHUTENS 3JIEKTPOHHOTO JIOKYMEHTa OCYIIECTBISIETCA IyTEM
(U3MYECKOTO YHHUYTOXKEHUS CaMOIr0 HOCHUTENs, a HMEHHO: H3MEJIbYEHHEM JIMCKETbI, ONTHYECKOTrO
KOMITAKT-I¥CKa, Ynria (Gprud-namMsaTi, ik GopMaTupoBaHHEM JKECTKOTO JUCKa cepBepa/paboueii cTaHIIuu.
KoHnTponp 3a yHWYTOXKEHHWEM MAIIMHHBIX HOCHTENIeH WH(POPMAIMK — JJIEKTPOHHBIX JIOKYMEHTOB
OCYLIECTBJISIET KOMUCCHS, CO3/1aBaemMasi Y YaCTHUKOM CIELUATbHO ISl JAHHOTO KOHKPETHOTO Clydas, WIH
MOCTOSIHHO JIEUCTBYIOIIAs] KOMUCCHUSI Y YaCTHHKA.

14.64. Nuble ocobeHHOCTH OOpaOOTKHM W XPAaHEHUS DJICKTPOHHBIX TOKYMEHTOB OMPEIEISIOTCS
necTByomuM PernamMeHToOM 3J€KTPOHHOTO JOKYMEHTOOOOpOTa C HCHOJIb30BAaHUEM AJIEKTPOHHOU
nonnucu AO «kHOK — Coepexxennsn».

Crartpa 15. I3naTa
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Cratbsa 16. YBEJJOMJIEHHUE O PUCKAX

16.1. Yopasnstouwmii  npenocraBisger KiweHty uHGpOpManMiO O  pUCKaX, CBS3aHHBIX C
JIOBEpUTENIbHBIM yIpaBiieHueM AKTUBOB KieHTa, Takoe MpeoCcTaBIeHUe MOXKET OCYIIECTBISATHCS IMyTEM
BKJIIOUEHHUSI COOTBETCTBYIOIIMX J€KiIapalvil (yBeIOMIIEHHMH) O pucKax B Hacrosiuue IlpaBuiia, myrem
MpeloCTaBlIeHUsl JAekiapaiuil (yBeIoMIIEHUI) O prcKaxX KIMEHTY B JIF0O0# corjacoBaHHOI ¢ HUM ¢opme,
myTéM pa3MeIleHus Jaekiapanuii (YBeJOMIICHUI) O pHCKaX Ha O(HUIMATLHOM caiiTe YTpaBISIONIETO
https://www.nfksber.ru, a Taxke HHBIMH cIIOCOOaMM, YCTAHOBJICHHBIM JICUCTBYIOIIMMH HOPMATHUBHO-
MIPABOBBIMU aKTaMH.

16.2. YopaBnsiomuid BHOCUT U3MEHEHUS B MH(OPMALIMIO O PUCKAX, CBA3AHHBIX C JOBEPUTEIbHBIM
ynpasieHueM AkTuBoB KiveHTa, B Hopsake, aHaJOTMYHOM OlMCaHHOMY B 1. 16.1 Hactosmux [Ipasui.

Cratba 17. MOPSJOK PACCMOTPEHUS IIPETEH3UM W YPEI'YJIMPOBAHUA
CIIOPOB

17.1. IIpu paccMOTpPEeHUH CHOPHBIX BOMPOCOB, CBSI3aHHBIX C 3aKJIIOUEHUEM, HCIIOJTHEHHEM H
MpeKpalieHueM JOroBopa JOBEpUTENbHOTO  ympaBieHus, CTopoHbl OyAayT pPYKOBOJCTBOBATHCS
JEHCTBYIOIIMM 3aKOHO/IAaTENbCTBOM PO.

17.2. CtopoHsl OyIyT NPpUHUMATh BCE HEOOXOIMMBIE MEPHI K PEHICHUIO CIIOPHBIX BOIPOCOB MyTEM
JPYKECKHUX MEPErOBOPOB.

17.3. Cnopuble Bompocbl Mexay CTOpoHaMM, HE pEHICHHbIE IYyTeM IIEeperoBOpPOB, MOAJEKAT
PacCMOTPEHHIO B MMPETEH3MOHHOM Topsizike. [IpeTeH3un paccMaTpruBarOTCs:

> VYIpaBisomuM — B CpOK HE MO3/IHEE TPULATH JTHEH CO JHS MOCTYIUICHUS, a He TpeOyroIue
JOTIOJTHUTEIBLHOTO U3YUYECHHS U MIPOBEPKU — HE TIO3HEE MATHAIAIATH JTHEH;
> KimeHToM — B CpOK HE MO3/IHEE MMATHAAATH THEH CO JIHS IMOCTYIUICHHS.

17.4. Yopapnsitouii BOpaBe TMpPU PACCMOTPEHUM MPETEH3UH 3alPOCUTH  JIONOJHHUTEIIbHbBIC
JOKYMEHTbl M CBEJIeHHs y OOpaTHBILErocs Juna (Janee — 3asBUTENb), IPU ITOM CPOK PaCCMOTPEHHMS
MIPETEH3UH YBEIMUNBAETCS HA CPOK MPEJOCTABICHUS TOKYMEHTOB, HO He Oosee yem Ha 10 ([ecaTs) nHel.

17.5. Ynpasnsonmii He paccMaTpuBaeT aHOHUMHbBIE MPETEH3UH, T.€. HE COJepXKallie CBEeIEeHUH o
HauMeHOBaHMH ((haMUINK) WIM MECTe HaXOKJIeHUS (aapece) 3asiBUTEIIS.

17.6. IlpeteH3ust MokeT OBITH OCTaBJI€HA YTPaBISAIOLMM 0€3 pacCMOTPEHHs, €ClIM OHa MOoJaHa
MOBTOPHO, T.€. HE COJIEPKUT HOBBIX JAHHBIX, a BCE M3JIOKEHHBbIE B HEH JOBOJBI paHEe IOJIHO W
O00BEKTHBHO pacCMaTPUBAINCh M 3asgBUTENIO ObLT JaH OTBEeT. OJTHOBPEMEHHO 3asBUTEINIO HAMPaBISIETCS
W3BEICHNE 00 OCTABIICHUH MPETEH3UH 0€3 pACCMOTPEHUS CO CCHUTKOM Ha TaHHBIN paHee OTBET.

17.7. CTOpOHBI NPUILIM K COMIAIIEHUIO, YTO BCE CIOPBI, pa3HOIJIacHsl U TpeOOBaHMS, KOTOpHIE
BO3HUKJIM WJIM MOTYT BO3HHKHYTH B CBSI3M C 3aKJIIOYEHHEM, MCIIOJHEHHWEM W TpEKpalleHHeM I0roBopa
JIOBEPUTEIIBHOTO YIIPABJICHMS, U KOTOpbIe He ObUIM pa3perieHbl CTOpOHAMU B MPETEH3MOHHOM HOPSIZIKE,
MOJIeXKAT PA3pPEIICHUI0 B KOMIIETEHTHOM CYZE, OMpPEeNIIeMOM B COOTBETCTBHH C OOIIUMH IPAaBUIAMHU
MOJIBEZIOMCTBEHHOCTH U MOJICYTHOCTH, €CJI CTOPOHAMHU He OYJeT JOCTUTHYTO COTJIallleHne 00 MHOM.

Crartbs 18. TAPAHTHUU U 3ABEPEHUA

18.1. Ilpucoenunussics k Hactosmum [lpaBunam, KnueHt — yupenutens ynpaBieHUsi TapaHTUPYET,
YTO TIEpPEeIaBaEMOE B YIIPABJICHHE UMYIIIECTBO MPUHAJICKUT €My Ha TIpaBe COOCTBEHHOCTH, TIOJT apeCTOM,
B CIIOPE HE COCTOUT, HE 3aJIOKEHO, HE SIBISETCS MpeIMETOM TpeOOBaHUN TPETHUX JHIl, a TAaKXKe HE
oOpeMeHeHO WHBIM o0Opa3oM. KIMeHT MOATBEP)KIAET, YTO HE JCHCTBYET K BBITOJIE APYrOro JIMIA W HE
HaMepEeBAETCs 3TO JIeaTh.

18.2. ITpucoenuussces k HactosumM [IpaBunam, KnueHT MOHOCTBIO OCO3HAET U COTJIAIIAETCS C TEM,
YTO MPU UCTIOJIHEHUU YTPaBIsomuM J[oroBopa mpu mposiBICHUH MOCIEIHUM JO0KHON 3a00TIUBOCTH 00
uHTepecax KimeHTa pucku, COmyTCTBYIOLINE TPOBEICHHUIO ONepaliuii Ha PhIHKE [IEHHBIX OyMar, sIBJISIFOTCS
BBICOKMMH M MOTYT ITOBJIEYb 32 COO0I BOSHUKHOBEHHE YOBITKOB.

18.3. Ilpucoenuussicy k HacrosmuMm [lpaBunam, KioueHT rapaHTHpyeT, 4TO MM COOJIOJIEHBI BCE
TpeOOBaHUS NEHCTBYIOMIETO 3aKOHOAATenbcTBAa Poccuiickoit denmepanuu, a TakkKe MOATBEPKIACT, UTO
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MOATIMCAHUE, COBEpPUICHUM JNEUCTBUM M HCHONHEHHE JloroBopa HE MPOTHUBOPEYUT HHUKAKOMY
HOPMAaTHBHOMY IIPaBOBOMY aKTy, JAUPEKTHUBE, CyJ€OHOMY pPEIIECHHIO WIN NpHKa3y, K 3TUM JEHCTBUAM
IIPUMEHUMOMY.

18.4. Ilpucoenunsiacy k HactosimuM [IpaBunam, KiiMeHT moarBep:kaaer, 4To Ha AaTy MOIIMCAHUS
JloroBopa, Ha HEro WM Ha KOTro-JIMOO M3 €ro ONM3KUX pOACTBEHHHKOB (CyNpyT, POAMTENH, IETH,
Aenylmky, 0aOyIiku, BHYKH, OpaThsi, cecTpbl (yCHIHOBUTENIH, YCBHIHOBJIEHHBIE) HE PacCHpOCTPAHSIOTCA
OrpaHUYeHUs, TpeaycMoTpeHHble PenepaabHbIM 3aKOHOM «O TOCyJapCTBEHHON TpakJaHCKOW ciyxOe
P®» o1 27.07.2004 Ne 79-®3, B yacTH BIaJACHUS HHOCTPAHHBIMUA (PMHAHCOBBIMH HHCTPYMEHTaMH (IICHHBIC
Oymaru Hepe3uJICHTOB U MHOCTPaHHbIC (PMHAHCOBBIE WHCTPYMEHTHI, HE KBAJTU(HUIMPOBAHHBIC B Ka4eCTBE
LEHHbIX OymMar B COOTBETCTBUM C 3aKOHOAaTesJbcTBOM P®d, a Takke J0roBOphl, SBIAIOLIMECS
MPOU3BOJHBIMUA (PMHAHCOBBIMM HMHCTPYMEHTAMH, €CJIM XOTs Obl OJHOW M3 CTOPOH TaKOro JOrOBOpa
ABIISICTCA HEPE3UACHT). B ciydae HacTymieHHs OCHOBaHUI, OrpaHUYMBAIOIIMX BIIAJICHUE yKa3aHHBIMU
JUIIAMHA MHOCTPAHHBIMHM ()MHAHCOBBIMH HHCTPYMEHTaMH, B Tepuoj neictus JloroBopa, Yupeautenb
yIpaBJIeHUs] TapaHTUPYyeT COOII0/IEHHE BhIIIEyKa3aHHbIX TPeOOBaHUM MyTeM mnpekpaieHus [loroBopa no
CBOEH MHULIMATUBE HE M03Hee 3 (TpeX) MECSILEB C JaThl HACTYIIJICHUS] OCHOBAHMA.

Vhopapisiomuii He JaeT rapaHTMd M HE HeceT o053aTeNIbCTB IO COXPAHEHHUI0 CTOMMOCTH H
o0ecreyeHn0 JO0XOAHOCTH MMYIIECTBA YUpeauTens YIpaBlIeHUs, NEPeJaHHOro0 B JIOBEPUTENILHOE
ynpasieHue 1mo JloroBopy, 3a MCKIIOYEHHEM 00s3aTebCTB, YKa3aHHBIX B HacToAmmx llpaBumax w/wim
Horosope.

[Ipucoeaunssacy k HacToaumM IlpaBunam, Knuent noarBep:kaeT, YTo OH HOHUMAET U MPUHUMAET
BCE€ PHUCKH, CBSI3aHHbBIE C UCIOJIB30BAHUEM IEKTPOHHOI'O IOKYMEHTO000pOTa, 03HAKOMJIEH M COIJIACEH CO
BCEMH TPEOOBAHUSAMH, MPEIBSIBIIEMBIMU K 3JCKTPOHHBIM JOKYMEHTAaM M JJIEKTPOHHBIM IIOAIHUCSM, B
cootBercTBUM ¢ Cornamenuem 06 2J10.

18.5. Ilpucoenunsscey k HacToawuM IIpaBunam, KnneHt rapanTupyeT u 3aBepsieT, 4ToO IIpHU Iepeiade
UMYILIeCTBa B yIpaBjeHHE UM COOIIO/IeHbl Bce TpeOOBaHUs 3aKOHOZAaTenbcTBa. KiMeHT rapantupyer u
3aBepseT, YTO CAMOCTOSATEIbHO OTCJIEKHUBAET COOJIIOJIEHUE KaKuX-TMOO 0coObIX TpeOOBaHUU W/WIN
OTpaHUYEHUI 3aKOHOJATENbCTBA, B TOM 4YHCIE, HO HE OIrpaHMYMBAasCh, MOJIY4YEHUE cOTjacus W/WIu
o/100peHust TpeTbuX Jul. KiueHT rapaHTUpyeT W 3aBepseT, YTO NpU JajbHEHIIeM YIPaBICHUH UM
coOmoatoTcst TpeOOBaHUS M OIpPAaHUMYEHUsS] MPUMEHUMOIO K HEMY 3aKOHOJATEIbCTBA, B TOM YHCJIE UM
MOJTy4eHbl BCE HEOOXOIMMBIE IS 3TOro corjiacus u omoOpeHus. [lpu stom y VYmpasisiomiero He
BO3HUKACT O0OS3aHHOCTU YJIOCTOBEPUTHhCS B coOmroneHun KimeHToM ocoObIx TpeOoBaHMH uW/min
OTrpaHUYEHUH, IPETYCMOTPEHHBIX 3aKOHOJATEILCTBOM JUJISl YUPEIUTENs yIPaBICHUS.

Cratba 19. SAKITIOYUTEJIBHBIE ITOJOKEHUSA

19.1. Hacrosimue IIpaBuna pacnpocTpaHsOTCA Ha CACIKH U ONEPALMN, OCYIIECTBIISIEMBIE B PaMKax
NESTeIbHOCTH  YTPABJISAIOUIEr0 Kak MNpo(eCcCHOHATBbHOTO YYacTHMKA pbIHKAa IIEHHBIX Oymar 1o
yIpaBJICHUIO [IEHHBIMH OymMaraMu M paclpOCTPaHSAIOTCS Ha BCE JOTOBOPHI JIOBEPUTEIHHOIO YIPABICHUS
VYnpasnstoiero.

19.2. JloroBOpsl J1OBEPUTEIBHOTO YIPABICHMS, 3aKJIIOUYacMble YIIPaBISAIONIMM, MOTYT BKJIIOYATh
MOJIOKEHHUS, OTJIMYHBbIE OT YCTaHOBJIEHHBIX HacTosumMmu [IpaBuiamu, 3a MCKIIOUEHHEM CIydaeB, KOrja
BKJIIOUEHUE TAKUX YCIIOBUI MPOTUBOPEYUT HOPMATUBHBIM ITpaBOBBIM akTaM Poccuiickoit denepanui.

19.3. Vopasnsromuii  npenocrasisier KineHTy mo ero tpeboBaHHI0O HH(OPMAIMIO B CBSI3U C
oOpaleHneM IeHHbIX Oymar B oObeMe U mopsake, mpeaycMoTpeHHoM dDenepaibHbIM 3aKOHOM OT 05
Mapta 1999 r. Ne 46-®3 «O 3amure npaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha PBHIHKE IIEHHBIX OyMmar»,
@enepanbHbIM 3akoHOM 0T 22 ampenst 1996 r. Ne 39-03 «O pblHKE LEHHBIX Oymar», 0a30BbIMU
CTaHJapTaMM, a TaKXe WHBIMH 3aKOHAMH, HOPMATUBHBIMH IMPaBOBBIMU aKTaMH, HOPMAaTHUBHBIMU aKTaMH
banka Poccuu. Pa3menienne Boleyka3anHoi nHpopmanuu B cetu «VHTEepHET» Ha OQUIIMATBEHOM caiite
VYnpasisolero sSBIseTCA HajleXalluM criocoooM yBenoMieHus KinenTa, ecnu MHOe He PeyCMOTPEHO
JIOTOBOPOM JIOBEPUTEIILHOTO YIIPABJICHHUS.

19.4. Yopapmsitonuii  packpeiBaeT HacTtosimue I[IpaBuna Ha cBoeM oOQUIIMAILHOM CalTe B
MH(POPMAIMOHHO-TEIEeKOMMYHUKaMoHHOU cetu «MHTepHer» https://www.nfksber.ru ¢ ykazanumem nats
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WX pa3MeIICHMs Ha CaliTe U JaThl BCTYIICHUS B CHITY.

19.5. BHecenne n3mMeHeHn U (WJIK) JAOMOTHEHUH B Hactosmue [IpaBuia, B TOM YHCIIE B TMOTUTHKY
OCYIIECTBIICHUS MPaB IO IEHHBIM OymMaraM, HaXOJSIIUMCS B TOBEPUTEIHHOM YIIPABICHUH, TPOU3BOTUTCS
VYropaBigoomuUM B OAHOCTOPOHHEM mopsiake 0e3 cornacoBanust ¢ KimeHtom (eciu MHOM croco0 He
MPEIYyCMOTPEH JOTOBOPOM JIOBEPHUTEIBHOTO YIpaBieHus). Bce M3MEHEHHsS M JIOTIOJIHEHHs, BHOCHMBIC
VYopasnsaomuM B Hacrosuue [IpaBuia, B TOM 4ucie B MOJUTHUKY OCYIIECTBICHHS IMpaB MO LEHHBIM
Oymaram, HaXOJSIIMMCSl B JOBEPUTEIHHOM YIPABJICHUH, BCTYAIOT B CHIIy M CTAHOBSATCS 00s3aTEIbHBIMU
st KimuentoB mo ucredenun 10 (Jecsatn) pabounx aHEH ¢ MOMEHTa OMyOJWKOBAHHS COOOIICHHS O
BHeceHUH B lIpaBuia u3mMeHeHuit U (MIM) AOMOJIHEHUI B HH(OPMAIIMOHHO-TEIEKOMMYHHUKAIIMOHHON CeTH
«naTeprer»  https://www.nfksber.ru. VYka3aHHbIA CpPOK MOXET OBITh YBEIMYECH [0 HWHHUIIUATUBE
VYrpaBisiomero, mpu 3TOM CPOK BCTYIJICHHS W3MEHEHMH B CUJIy MYOJIMKYeTCs Ha WHTEpHET-cailTe
VYnpasnsomero. Buocumeie B HacTosnue [IpaBuna, B TOM 4ucie B MOJUTUKY OCYLIECTBIICHUS MPaB IO
LEHHBIM Oymaram, HaxOJSIIMMCSl B JIOBEPUTEILHOM YIPABJICHUU, U3MEHEHUS M JIOTIOJHEHHS C JaThl MX
BCTYIUICHUSI B CHJIy PaclpOCTPAHSIIOTCS HA MPABOOTHOILICHUS MEXKIY YTpaBistomuM U BceMu Kinnentamu
10 JOTrOBOpaM JOBEPHUTEIBHOTO YIPABICHHUS, MPHUCOCIUHUBIIUMUCS K HacrosmuMm [IpaBuimam 1o
COCTOSIHUIO Ha JIaTy BHECEHHUSI COOTBETCTBYIOIINUX U3MEHEHHH.
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Ipunoxenne 1. CBEAEHUA U1 OHNPEAEJEHUA UHBECTUIHIMOHHOI'O TIPODPWJIA U

PUCKA, KOTOPBI CIIOCOBEH HECTH KJIMEHT - ®PU3UYECKOE JINIO, HE
ABJIAIOIIANCS KBAJIM®UIIUPOBAHHBIM MTHBECTOPOM

Gamunus MUms OTdecTBO (HU3HUYECKOTO
auna

[TaciopTHBIC JaHHBIE GUZNIECKOTO JTUIIA

Jlara poxnenus

./qua, He AaeiAaruiueca Keaﬂuqbuuupoeanubmu uHeecmopamu, yKasvleéarom CﬂeOyromee:

[IpumMepHBIe cpeHEMECSYHBIE TOXOIbI 3a
nociequue 12 Mecsames

[ ] HIOKE TPOKUTOUYHOTO MUHUMYMA;

[ ] Ha ypOBHE POKUTOYHOTO MUHUMYMa;

[ ] mpeBBILIAIOT TPOKUTOYHBIE MUHUMYM;

[ ] cyliecTBeHHO MPEBBILAIOT MPOKUTOYHBI MUHUMYM (B
10 pa3 u OosibLIe)

[IpumMepHBIE CpemHEMECSUYHbIE PACXOIbI
3a nociieauue 12 mecsien

[ ] cooTBeTCTBYIOIIME CTAaHAAPTHOMN TOTPEOUTENBCKON
KOP3UHE;

[ ] mpeBbIatonIvie CTAaHAAPTHYIO TOTPEOUTEITHCKYIO
KOp3UHY;

[ ] cylecTBEHHO MPEBBIIAIOIINE CTAHAAPTHYIO
noTpeduTenbekyro Kop3uny (B 10 pa3 u 0osbliie)

CaeneHHs 0 COEPEIKCHUAX

[ ] oTcyTCTBYIOT;

[ ] HIDKe cpeaHeMeCSYHOM BEINYUHBI PACX0/I0B;

[ ] Ha ypoBHE cpeHEMECSIUHOM BEIMYMHBI PACXO/I0B;

[ ] IpeBBIMIAIOT CPeTHEMECSYHYIO BEJTMUUHY PaCXO0B;

[ ] cymiecTBEHHO MPEBBIIIAIOT CPETHEMECTUHYIO BETUUUHY
pacxoj0B (B 12 pa3 u Gobiie)

CaeneHus 00 MHBECTULIUAX

[ ] oTcyTCTBYIOT;

[ ] HIKe cpeHEeMec YHOM BETMUMHBI PACXO0B;

[ ] Ha ypoBHE cpeHEMECSIUHOM BETMYMHBI PACXO/I0B;

[ ] mpeBBILIAIOT CpEAHEMECSUHYIO BETMUNHY PACXO0B;

[ ] cymiecTBEHHO MPEBBIILIAIOT CPETHEMECTUHYIO BETUUUHY
pacxo0B (B 12 pa3 u Gobiie)

CBezieHU 0 IEHEKHBIX 0053aTeIbCTBAX

[ ] oTcyTCTBYIOT;

[ ] HIKe cpeHEeMeC YHOM BETMUMHBI PACXO0B;

[ ] Ha ypoBHE cpeHEMECSIUHOM BETMYMHBI PACXO/I0B;

[ ] mpeBBILIAIOT CpEAHEMECSUHYIO BETMUNHY PACXO0B;

[ ] cyliecTBeHHO MPEBBIIAIOT CPETHEMECTUHYIO BETUUUHY
pacxoj0B (B 12 pa3 u GoJbIie)

CoumanbHbIi CTaTyC

[ ] ctynenT;

[ ] paboTarommii;

[ ] HepaboTaromuii;
[ ] nencuonep

[ ] apyroe

HCJ’IL HWHBCCTHUPOBAHUSA

[Inanupyemslii CPOK HUHBECTHPOBAHUS

O0pa3oBaHue, ONBIT ¥ 3HAHUS B 00/1aCTH HHBECTHPOBAHMSA

Caenenust 00 oOpazoBaHUU

[ ] cpennee;
[ ] cpenanee cnenmnanbHOE;
[ ] BBICIIIEE;

[ ] mpyroe
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OTCYTCTBYIOT;
HE3HAYUTEIIbHBIC;
MIPOJIBUHYTHIN YPOBEHb;

[]
YpoBeHb 3HAHUI PBIHKA IEHHBIX Oymar { }
[ ] mpodeccuoHanbHBI YPOBEHB

Bun (QuHAHCOBBIX HHCTPYMEHTOB U
WHBECTUIIMOHHBIX YCIIYT, KOTOPBIMH YK€
MI0JIb30BAJICS/TIONB3YETCST  (U3UUYECKOe
JIMIIO, CBeIeHUs 0 ciocoOHocTH Kimenra
CaMOCTOSATEJIbHO YIPaBIATh
(hMHAHCOBBIMU MHCTPYMEHTAMU

[Ipodeccuonanvhas chepa esITENbHOCTH

Jluua, AejAarouiueca Keaﬂm])uuupoeanubmu uHneecmopamu, yKasvlearom cnedyiomee:

PI/ICK, KOTOpLIﬁ KIIMCHT COI'JIaCC€H HCCTU

[Inanupyemslii CPOK MHBECTUPOBAHUS

Oxunaemasi JOXOJHOCTh (TOJIBKO ISt
KBIM(DUIIMPOBAHHBIX MHBECTOPOR)

JlononHuTEbHBIE CBEJCHHS,
HEOOXOAUMBIC JUIS ONpPEIeNICHHs] YPOBHS
pHCcKa, KOTopblil criocoOeH Hectn KimeHt
(ykassiBaroTcst o yeMorpenuto Knuenra) | 3.3

IIpocum ob6patuTts, BHHUMaHHe, 4TO AO «H®K-Coepe:keHus’» He NnpoBepsieT 10CTOBEPHOCTH
CBCCHUH, TMPEJOCTABJCHHBIX AaHKETHPYEMBbIM JIMIOM (KJIHMEHTOM) JUI1 OIpeNeJeHHs €ero
HHBECTHLHOHHOIO NPO(pHJIs.

AO «H®K-Coepexenus» omnpeaenseT MHBECTHIMOHHBIA NMPO(HIb M PHCK, KOTOPBIA crnocodeH
Hectn KiuenT-pusnyeckoe ju1o, He SIBJIAOIIMICH KBAIU(PUIHPOBAHHBIM HHBECTOPOM, MCXOsl M3
CBeJCHN, MOJYy4eHHBIX 0T KiineHTa u (M/11) TpeTbUX JIML.

Puck, KoTOpbIii CIOCOOCH HECTH KJIHEHT - (PM3HYeCKOoe JINIO0, ABISIOMHNNHCH KBAJIN(PHIMPOBAHHBIM
HHBECTOPOM, OIpeaesieTcss YNpPaBJIAIIUM HCXOAS H3 CBeIeHUM, MOJYYEHHbIX MM OT 3TOr0
KJIMEHTA, KAK PUCK, KOTOPBIA 3TOT KJIHEHT COIJIACeH HEeCTH.

B cayudae, ecqim YnpapisiloleMy NPeNOCTaBJIEHbI HeJI0CTOBEPHbIE CBEACHUS, TO B OTHOLICHHH
noprdesisi AHKETHPYEMOI0 JIMIA MOKeT ObITh ONpeae/ieH HHBeCTHIHOHHBINH MPO(HIb, COAEPKALINIM
00J1ee BHICOKHII PUCK, Y€M TOT, KOTOPbIH CIIOCOOHO HECTH AaHKETHPYeMOe JIMLO0, YTO MOKET MOBJIeYb
32 co00ff TMOJHYH0 WJIM YACTHYHYI0 TMOTEP0 AaKTHBOB, IepPeJaHHBIX [0BECPHTEIbHOMY
yHpaBJsOLIEMY.

HacrosmmuM aHKeTHpyeMoe JIMIO IOATBEPHkKAAeT, YTO O3HAKOMJICHO € PHCKOM HEraTMBHBIX
NOCJIeACTBUI INPEAOCTABJICHUS HEIO0CTOBEPHON HH(OPMALMH, KOTOPYI OHO PACKpPbLIO NPH
onpe/eIeHUH €ro HHBECTHIMOHHOIO NPOpuHIsi M PHCKA, KOTOPbIA cnocoben Hectn KoumeHt-
(puznyeckoe sMHO, He ABIAAKIMIICH KBAIMPUUMPOBAHHBIM HHBECTOPOM, a TAaKXKe YTO
aHKeTHpyeMoOe JIMIO NPUHHAMaeT Ha ce0sl PHCK HEraTHMBHBIX IOCJIEICTBHH MpPeI0CTaBICHHSA
HeI0CTOBepHOI HHGopManuu.

JIATA

[HoAIMMCh ®PU3MYECKOI'O JIMIIA
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Ipuaoxenne 2. CBEAEHUS JJIA ONPEAEJEHWA WHBECTUHMOHHOI'O TPO®UJISL U
PUCKA, KOTOPBIN CIIOCOBEH HECTH KJIMEHT - OPUINYECKOE JIMI1O

HaumenoBanue HOPUAWYCCKOr'O JiMla

WNHH/OI'PH ropuauueckoro iaumna

[lenp MHBECTUPOBAHUS

[1nanupyemblii CPOK UHBECTHPOBAHUS

JloTIOJTHUTETbHBIC YCIIOBUS M OTPAHHUYCHUS, KOTOPhIE HEOOXOAMMO
OyJIeT YUYUTHIBATh MPHU JIOBEPUTEIHLHOM YIIpaBISHUU™ (MPY HAJTMYHH )

Hamnaue CIICHUAJIMCTOB MM HOAPA3ACICHHA, OTBCYAIOIIMUX 3a
HMHBCCTHUIMOHHYIO NCATCIBHOCTD B IOPUIAUYICCKOM JIMIIC

Hannuue omeparuii ¢ pa3iuyHbIMH (PMHAHCOBBIMH HHCTPYMEHTaMHU
3a IMOCJICTHUNA OTYCTHBINA IO

HnaHpreMaﬁ MNEPpUOANIHOCTD BO3Bpara AKTHUBOB u3
AOBCPUTCIILHOI'O YIIPABJICHHUA B TCUHCHHUEC KAJICHAAPHOI'O roaa

PI/ICK, KOTOpLIﬁ KJIIMCHT COI'JIaCCH HCCTU

JlonmonHuTEebHBIE CBEACHUS, HEOOXOAUMBIE [UIsi ONpeaeieHUs
YpPOBHS pHCKa, KOTOpbI ciocoOeH HecTH KimeHT (yka3bIBaroTcs 1Mo
ycMoTpennto Knnenra)

IIpocum oOpatuTts, BHHUMaHHe, 4TO0 AO «H®K-Coepe:keHus’» He NpoBepsieT 10CTOBEPHOCTH
CBCCHHH, IPEJOCTABJCHHBIX AaHKETHPYEMbIM JIMIOM (KJIHMEHTOM) JUIA OIpeJeJeHHs €ero
HHBECTHLHOHHOI0 PO HJIs.

AO «H®K-Coepexenus» omnpenenseT MHBECTHIMOHHBIA NPO(HIb M PHCK, KOTOPBIA crnocodeH
HECTH KJIMEHT-IOpHuINYecKoe JHIO0 B COOTBETCTBMH C NPEAOCTABJEHHbIMM BbIllle CBelleHUsiIMU. B
caydae, ecJiM aHKeTHpyeMoOe JIMIO NPeAOCTABMJIO HEJOCTOBEpPHbIC CBEJACHUSl, TO B OTHOLICHUH
noprdeJsisi AHKETHPYEMOIo JIMIA MOXKeT ObITh OINpeae/ieH HHBeCTUIHOHHBINH NPO(UIb, COAePKAIIUIMA
0oJiee BLICOKHH PHCK, YeM TOT, KOTOPbI CIIOCOOHO HECTH aHKETHPYeMoe JINLO, YTO MOKeT IOBJIeYb
32  co00if TMOJHYI0 WJIM YACTHYHYI0 TMOTEepP0 AaKTHUBOB, IepPeJaHHbIX I0BEPHUTEIbHOMY
YIpaBJsIIOLIEMY.

PI/ICK, KOTOprﬁ Cnoco0eH HeCTH KJIMEHT - OPUIAUIECCKOE JIMIO0, ONIPEACIACTCH YIPABJIAIOINIUM
HCxoad m3 CBeI[eHHﬁ, MOJYYC€HHBIX UM OT 3TOI'0 KJIIMEHTAa, KaK PUCK, KOTOprfI 3TOT KJIMCHT COIJIaCeH
HECTH

HacrosmmuM aHKeTHpyeMoe JIMIO IOATBEPHkKAAEeT, YTO O3HAKOMJICHO € PHCKOM HEraTMBHBIX
NOCJICACTBUI IPEAOCTABJICHUS HEA0CTOBEPHON HH(OpMANMH, KOTOPYK) OHO PacKpbLIO IpH
onpeaeJIleHUH ero WHBECTHLHOHHOIO Npoduiis, a Tak:Ke 4YTO aHKeTHpPyeMoOe JIMIO0 NPUHUMAET Ha
ce0s1 PUCK HeraTHBHBIX MOCJIeICTBUI NPEI0CTaBIECHUS HEA0CTOBEPHOI HHopManuu.

JIATA

MTOJIITUCH TIPEJICTABUTEJIS
IOPUIMYECKOTI'O JIMIA

*Yka3pIBaeTCs ISl HEKOMMEPYECKUX OPraHU3aIliid.
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Hpunoxenne 3. POPMA YBEJOMJIEHUA Ob UHBECTULIUOHHOM IMPO®UJIE KJIIMEHTA
YBenomiienne 00 MHBECTUIMOHHOM NPo¢uJie KINEHTA
MHara:

AO «HDK-Coepexenusi» B coorBercTBUH ¢ «llookeHneM 0 €IUHBIX TPeOOBAaHUSAX K IpaBHIIAM
OCYIIECTBJICHUS JACSITENHOCTH 110 YINPABICHUIO IEHHBIMU OyMmaramMu, K TMOPSAJIKY PAaCKpPBITHS
yOPaBISIONUM HH(OpPMANUK, a Takke TPeOOBAHUAX, HANPABICHHBIX HA HCKIIOUYEHUE KOH(IMKTA
uHTEepecoB ympasisomero» (yrB. bankom Poccum 03.08.2015 N 482-I1) coobmaer {®.N.0. /
HanmenoBanue kiauenta}, {macnopt cepuu Ne, Boigan/ UHH, OT'PH}, nononHuTenbHbIe CBEICHUS O
CTpaTeruu ynpaBJeHUs CPEACTBAMU KIIMEHTA — MHBECTUIIMOHHOM Mpodue.

WHBeCTULIMOHHBINA TNPOQWIb TMPEACTaBIsAET COOOW CBEACHHUS 00 OXKHIAEMOH JOXOAHOCTH OT
JIOBEPUTENIBHOIO YIIPABJICHHS, KOTOPAsk ONPEAEIIIeTCsS YIPABISIIOIUM UCXO0/s U3 UHBECTULIMOHHBIX LEIeH
KJIIMEHTa W C YYETOM JOIMYCTUMOTO PHUCKA, B YHUCJIOBOM BBIPAXKEHHUU, O PHUCKE, KOTOPHIA COTJIACEH U
CHOCOOEH HECTH KIMEHT B a0COJIOTHOM WJIM OTHOCHUTEIBHOM YHCIOBOM BBIPOKEHHH B paMKax
OTPENICJICHHON CTpaTerud YMPaBICHUS U TEPUOJEC BPEMEHHU, 3a KOTOPBIM OMPENECISAIOTCS OXKHaeMast
JOXOJTHOCTh U JAOMYCTUMBIN pUCK (MHBECTUIIMOHHBIM TOPU3OHT).

AO «H®DK-Chepexenus» OCyUIECTBISCT yMpaBICHUE I[EHHBIMH OyMaraMu © JCHEKHBIMHU
cpeactBamu {®.U.0./ HaumeHoBaHue KJIMEHTa} C yUETOM CIIEAYIOLIETO.

I/IHBECTI/II_[I/IOHHblfl I'OPU30OHT cocraBiseT Kaknple 12 MecsleB, HayuHasg C JaThl
COCTABJICHHSI HACTOAIIETO YBEIOMJICHHS 1O JHS HCTCUYCHHs] CPOKa JCHCTBUS JIOTOBOPA JTOBEPUTEIHHOTO
yOpaBJICHUS, a €ClIM [OCIACAHUN TEepHOoJ BPEMEHU CO JHS OKOHYAHHUS COOTBETCTBYIOIIETO
WHBECTHUIIMOHHOTO TOPU30HTA JIO [JIHS HCTEYCHHUS CpOKa JIOTOBOpA JIOBEPUTEIBHOTO YIIPaBICHUS
COCTaBJISIET MEHbLIE 12 MecsleB, TO TaKOM MEPHUOJ BPEMEHU COCTABIISIET MOCIEAHUN WHBECTULIMOHHBII
TOPU30HT.

NTONMYCTUMBIN PUCK - PHUCK, KOTOPBIN COTJIacCeH U CIOCOOEH HECTH KIIMEHT, B aOCONIOTHOM
WU OTHOCUTEIHLHOM YHCJIOBOM BBIPAXKEHUH, MAKCUMAJIBHO BO3MOXKHOE CHI)KEHHE CTOMMOCTH AKTHBOB
Kinuenra B TeueHne MHBECTUIIMOHHOIO TOPU30HTAa OTHOCHUTEIBHO CTOMMOCTHM AKTHBOB Ha J1aTy Hadaja
WNuBecTunimonHoro ropusonra (0e3 yuera ¢pakropa, CBI3aHHOTO C BBOJIOM/BBIBOJIOM aKTHBOB), TAKXKE€ 3TO
npeneabHOe 3HaYeHHE ISl (PaKTUIECKOTO PUCKA, MPU MPEBBIIIIEHUH KOTOPOTO Y PaBISIONINA HHULIUUPYET
KOPPEKTUPOBKY mopTdeneit KnueHnta mis mpuBeneHUs YpoBHS (PAKTUUECKOTO pUCKA HUKE 3HAUYCHHS
JOTYCTUMOIO PUCKa JIJIsl COOTBETCTBYIOIIEH NHBECTULIMOHHOM CTPATErvH.

YpoBeHb JOMYCTUMOTO pucka B (O aGCOMIOTHOM / O OTHOCHTENBHOM)' YMCIOBOM BHIPAYKEHUM:

OXKNIJAEMASA NOXOIAHOCTDb i Kaxa0ro WHBECTUIIMOHHOTO TOPWU30HTA HAXOAHWTCS B
nuamna3zone or % 1o % TOMOBBIX, B 3aBUCHUMOCTH OT OXHUJAAEMOH JTOXOJAHOCTH (DHHAHCOBBIX
WHCTPYMEHTOB, MPUOOPETEHHBIX B cocTaB mopTdens kiaueHrta. [Ipu 3ToMm Bbl q0OMKHBI yYUTHIBATH, YTO
WHBECTUIIMOHHBIN [10X0a (U3MUecKux JuIl oOjaraeTcsi HAaJOrOM B COOTBETCTBHHM cO crathedl 214.1
Hanorosoro konekca Poccuiickoit @enepanuu.

{10IDKHOCTH YIIOJTHOMOYEHHOTO JIMIA Y MPaBIISIONIETO } / daMuIvst, THAITHAITBI
YIOJTHOMOYEHHOTO JIUIa Y PaBIsIOIETo /

DK3eMIUTSIp CBEACHH 00 MHBECTUIITMOHHOM MPOQUIIE MOIYIUI, C YKa3aHHBIM HHBECTULIMOHHBIM
npodunem cornaceH

MIOITUCH /®.1N.0.
KJIMEHTA/

! Hy»HOe OTMETHTEL 3HAKOM \
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IIpunoxenne 4. IOPYYEHUE HA IIEPEBO/I AKTUBOB

IIOPYYEHME Ne
HA NepeBo/]l AKTUBOB
Hara«  » 20 rozga

Kiuenr

(®.1.0./HanmeHoBaHue)
{IIpouy nepeBecTH JieHe;KHbIE CPeACTBA [B cyMMe {Iiu]paMu ¥ IPOIKCHI0, YKa3aHHe HA BAJIOTY]**
/ B pazmMepe cBOOOAHOTO ocTaTKa / mHasi GOpMyIMPOBKA, MO3BOJISIONIAS ONMPEACTUThH Pa3Mep BEIBOJIUMOMN
CYMMBI (yKa3aTb HY>KHbII BapUaHT WM MPEJIOKUTH CBOM | *

{IIpomy nmepeBecTH cieAyOIIMe IEHHbIe OyMaru:
[OMUTEHT:

Bun, kareropus/tun, BBITYCK, TpaHil, cepus LIb:
Komunuectro: J**}*

Cuer Kuimenra/perucrp/norosop Kiauenra,
€ KOTOPOI'0 OCYIIeCTBJIsIeTCs] CIHCAHUe:
[Toptdens, ¢ KOTOPOro OCYIIECTBISETCS CIIUCAHUE:

Cuer Kuimenra/perucrp/norosop Kiauenra,

Ha KOTOPbIi ocyliecTBJsIeTCs 3ayHciIeHHe:
[Toprdens, Ha KOTOPBIi OCYIIECTBIISICTCS
3aYUCIICHUE:

{HacrosimuMm faro cBo€ coryiache Ha TEpeBo/l YKa3aHHBIX IIEHHBIX OyMar B JICTIO3UTApUN {HAUMEHOBAHUE }
MEXy MOMMH CUYE€TaMU JETIO B CIIy4ae HEOOXOUMOCTH | ***

JlononHuTeNbHAsA HHPOPMALUT*:

[Topyuenue nelicTByer {mo yac. MHUH. «___ » 20 1./ [pabounx / kanmeHAapHBIX |*
THe } *

Tloanuce xueuTa

(,Z[OJ'I)KHOCTB IIOJIHOMOYHOI'O J'II/II_Ia)

(HaMMeHOBaHUE KIIMEHTA)

(®.1.0. MoTHOMOYHOTO JIMIIA)

[Topyuenue nonydeHo
« » 20 I.B qac. MUH.

(moamucey u @.M1.0. coTpynHuka)
M. I
* ONIHUOHAIIBHO.
** TloBTOpsrommiics: 6JI0K
***OnuMoHaIBHO, BKIIIOYACTCS MPU MOa4e MOPyUEHHs Ha TIepEBO/I LIEHHBIX OyMar.
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IIpuaoxenne 4.1. IOPYYEHUE HA OT3bIB JEHEXHBIX CPEACTB

MOPYYEHHME Ne
Ha OT3bIB ACHCKHBIX Cpe[[CTB

Hata«_ » 20

Knuenr:

JoroBop:

Howmep cuera Kinenra:

HanmenoBanue noptdens Kinuenra:

Kiment mnopywaer VYmopapisrolmeMy CHOUCaThb MPUHAJICKANME €My JICHEKHBIE CpEICTBa,
YUUTHIBaEMbIE HA yKa3aHHOM BbIlIe cueTe Kinenrta B {yka3aHue Ha BaJIIOTY} B CyMMe {uudpamu u
MPOIKUCKHIO} / B pa3Mepe CBOOOJHOro ocTtarka / mHas (OpMyJIMPOBKA, MO3BOJISIONIAS ONPEAETUTD
pa3Mep BBIBOAMMOMN CyMMBI (yKa3aTh HY>KHbBII BapUaHT WM IPEJIOKUTH CBOK)

U {BBLAATh HAJTMYHBIMH JICHE)KHBIMU CPEACTBAMM }

{TIepeyucnuTh 1o CASAYIOUMM PEKBU3UTAM:

[Tonmryuatens (P.M.0./HaumenoBanue):

NHH:

PacueTHBbIi1 cuerT:

HaumenoBsanue Oanka 110JIYy4aTCJIse

KoppecnoHIeHTCKUM CUeT:

BUK:

JIuueBoi cuer:

OcHoBaHUE IIATEXa (B ClIydac YKa3aHUusi B
KauCCTBC IMOJIyJaTCJIA IJIaTCKa TPECThETO J'II/IIIa)

[Topyuenue nelictByer {10 qac MHUH. «__ » 20 1./ [pabounx /
KaJleHAApHBIX |* qHEH | *

Hacrosimmum KnueHT moarBepaaeT, YTO UM IMOJTYYEHBl BCE OTYETHl YPABJISIOLIETO 3a MEpUo C
MOMEHTa Hauaja JCHCTBHUS BBINICYKa3aHHOTO JOTOBOpPA O JAThl MPEIOCTABICHUS Y PABIISIONIEMY
nanHoro [lopydenus.*

JlomomHUTEIbHBIE CBEICHUS *:

‘ [Tonnucek Knuenra / npencrasutens Kinuenra ‘

CJHY/XEBHBIE OTMETKH

[TopydeHnue monydeHo « » 20 r.B yac. MHH.
/ /
(moxmuck u @.N.0. corpynanka)

[TopydyeHne OTMEHEHO « » 20 r.B yac. MUH.
/ /
(moxmuck u ®.N.0. corpyaHmnka)

*OnIuoHAIbLHO.

}*
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Mpunoxenne 4.1.1. TPEBOBAHHE O BO3BPATE JEHEXHBIX CPEJICTB,
YYUTBIBAEMBIX HA MHUC, B CBSI3U C HACTYIUIEHMEM OCOBOW KM3HEHHOW
CUTYALIUU

TPEBOBAHUE
0 BO3BpaTe JeHEeKHBIX CPeACTB, yuuThiBaembix Ha UUC,
B CBSI3H C HACTYIUIEHHEM 0C000i »KM3HEHHOI CUTYauuu

Hata«_ » 20 T

KineHr

orosop

Howmep cuera Kinmnenra
HaumenoBanue noptdenst Knuenra

Hacrosimum KimenT coobmaer YnpaeistomeMy o (GakTe BO3HUKHOBEHHUS OCOOOW >KM3HEHHOM
CUTyalluu, B CBSI3U C 4yeM Ha OCHOBaHMM YkazaHusa banka Poccum ot 08.04.2024 N 6713-Y «O
MOpSIIKE M CPOKax BBIIJIATHI  JIEHEXKHBIX CPEJICTB, YYMUTHIBAEMBIX Ha HHJUBHAYaJIbHOM
WHBECTUIIMOHHOM CYeTe, B CJy4yae HACTYIUJIEHUS OCO0OM KU3HEHHOW CHTyallud, a TakKxke O
TpeOOBaHUAX K OCYILIECTBICHUIO OPOKEPCKON JESTENIbHOCTH, AESITEIbHOCTH 10 YIIPABJIECHUIO LIEHHBIMU
OyMaramu U JIEATEIbHOCTH YIPABISIOMIUX KOMIAHUI OTKPBITHIX MaeBbIX MHBECTHIIMOHHBIX (DOHIOB
TIPY OCYILECTBJICHMH YKa3aHHOMH BhIIIATh | (nanee — Ykazanue) Kiuenr:

1) mpenocraBnsieT cnpaBKy / MeIUIMHCKOe 3aKjIl4YeHUHe (yKa3aTb HYXKHOE), Jaiee —
MenuuuHckasi crnpaBka, BbIJaHHbIE B COOTBETCTBHM C llopsakoM BbIJa4d MEIUIIUHCKUMU
OpraHM3alUsIMHU CIIPAaBOK M MEAMIIMHCKUX 3aKIIOYEHHI, yTBEPXKACHHBIM MpHKa3oM MuH3/apaBa
Poccun ot 14 centsbps 2020 roma N 972n!, MenumuHckoll opraHusanuel (MHIMBMIYaJIbHBIM
OpeIIpUHUMATENIEM, OCYIIECTBIISIIOIIMM ~ MEIULUHCKYIO JIeATENbHOCTh), KOTOpOil (KOTOpOMY)
OCYIIECTBIISIETCS BBIIUIATA B CUET OIUIATHI JOPOrOCTOSILEr0 BUAA JIEUEHMs (Jlanee - MEIAMIMHCKHM
JIOKYMEHT) (OpUruHaJj / ero Konus (yka3aTb HYKHOE));

2) HampaBJIsieT HacToslee TpeOoBaHHe O BO3BpATE JCHEKHBIX CPEICTB, yuuThiBaeMbix Ha UNUC, B
{yka3zaHue Ha BaJIIOTY} MO CIEAYIOLUIUM PEKBU3UTAM:

Haumenosanue (®.1.0.) nonyyarens

(VKaszvieaemcsi NOIHOE HAUMEHO8aHUue (NoHoe
¢upmennoe HaumeHo8aHue) MEOUYUHCKOTU
opeanuzayuu (pamunuro, ums, omuecmeo (npu
HaIuyuu) UHOUBUOYAILHO20 —NPEeONnPUHUMAME,
0CYUWeCmensaIoue20 MeOUYUHCKYI0 0esimelbHOCHb),
KOMOpou (KOmopomy) 0ocyuecCmensaemcs 6viniama
OEHeNCHbIX cpedcms 8 cuem onnamuol
00po2ocmose20 8UOa JleyeHus, 6KIIOYEHHO20 8
nepeuenvb,  ymeepyxcoennvitl  IIpasumenbcmeom
Poccuiickoii  @edepayuu 6 coomeemcmeuu ¢
nynkmom 9 cmamou 10.2-1 @edepanrvrozo 3aKoHa
om 22 anpena 1996 cooa N 39-@3 «O puvinke
YeHHbIX Oymazy (Oanee - 00pPO2OCMOAWUL BUO
JleyeHus), ykazannozo 8 Meouyurckoii cnpaske)
NHH nonyuarens

Pekeusumsl  0aHK06CKO20  cuema  MEOUUUHCKOU  opzanuzauyuu  (UHOUGUOYATbHO20
npeonpuHuMamens, 0CyuieCmeaAuez0 MeOUYUHCKYI0 0esimeabHOCmb), Ha KOMOPbLIL 00JIHCHbL

! HpI/I N3MCHCHUHN HOPMATUBHOI'O PETYJIMPOBAHUS YKa3bIBACTCS aKTyaJIbHAA I/IH(i)OpMaIlI/ISI O HOPMATUBHOM aKTe€.
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Ovimp nepevuuciiensl OeHedcHble cpedcmea 6 cuem onjiambul ()opozocmo;uuezo 6UOA N1eYeHUA:

PacueTHEbIiT cueT

HanmenoBanue 6aHKa moJTydaTesst

KoppecnoHieHTCKHit cueT

bUK

JIuuesou cuer

CYMMa JACHCXKHBIX CPCIACTB

(yxaszvieaemecss — cymma  OEHEJCHbIX  CPedCms,
Komopas He npesvluiaem CmMoumMocms
0opozocmosie2o 6U0a JleueHus, YKA3AHHYIO 8
Meouyunckoii cnpaske)

Hata wu Homep goroBopa (IIpM  HAJIWUYHUH),
IPEIyCMOTPEHHOIO  4YacTbio 2 cTtatbu &4
®denepanbHoro 3akona ot 21 HosOpst 2011 roga N
323-®3 «O6 ocHOBax OXpaHBI 3AOPOBBS IPAXKIAH B
Poccuiickoit denepanymn», Ha OCHOBAHUU KOTOPOT'O
MEIUIIMHCKAsT ~ opraHu3anus  (MHIUBUIYAJIbHBIN
NpeapUuHUMATEND, OCYLIECTBISAIOIINN
MEJUIIMHCKYIO JESTEIbHOCTh) OYAET OCYIIECTBISATh
JIOPOTOCTOSIIIMNA BUJ JICUCHUS

HacrosmuM KimmeHT oATBep:KaaeT CBOE 03HAKOMIICHUE M COTJIACUE CO CICAYIOIIUM:

1. [Ipu npenoctaBienun KineHTOM TOKYMEHTOB HE B TMOJHOM oObeMe (coctaBe) W (WIIH)
JOKYMEHTOB, HE COJIEP)KAlIUX CBEACHMS, NIPELyCMOTPEHHbIE MYHKTOM | WM DYyHKTOM 2 YKa3aHUs
VYnpapistomuii B CpoK HE MO3HEE TpeX paboumx JHEH, cIelyroluX 3a JHEM MOJYy4YeHUs YKa3aHHBIX
JOKyMeHTOB, MH(popmupyer KinmeHnta 00 3TOM C yKa3aHHEM Ha BBISBICHHbIE HECOOTBETCTBUS U
BO3BpalIaeT MEAULIUHCKUI JOKYMEHT (€ro Komuio) (B ciiyyae ero (ee) npeaocTaBieHus Ha OyMaKHOM
HOCHTEIIE).

IloBTOpHOE mpenocTaBICHUE JOKYMEHTOB JJIsi OCYLIECTBIICHHUS BBIILIATHI JEHEKHBIX CPEACTB
OCYIIECTBIISIETCS B COOTBETCTBUHU C MYHKTaMH | u 2 YKazaHus.

2. Ilpy mpenocTaBieHUU KIMEHTOM YMPABISIONIEMY JOKYMEHTOB /I BBIIUIATH JEHEXKHBIX
CpPEeICTB B MOJHOM 0OBeMe (COCTaBe) W COJEpKAIIMX CBEACHUS, MPEIyCMOTPEHHbIE IYHKTOM |
Vkazanusi, YOpaBisionii B CPOK HE MO3AHee 5 (mATH) PadouMx JAHEH, CIeAYIOIMHMX 32 JTHEM
nosiydeHus: ot KiMeHTa J0KyMEHTOB, yKa3aHHBIX B NyHKTe | YKa3zaHus, OCYIIECTBIISIET BBIIIATY
JEHEXKHBIX CPEJCTB, 3a UCKIIOYEHHEM Cilydas, KOTJa OCYILIECTBJICEHUE BBIIJIATHl JIEHEKHBIX CPE/ICTB
IpHUBelEeT K HapyIICHUI0 YIPaBIAIOIMIUM HOPM (elepalibHbIX 3aKOHOB, HMHBIX HOPMAaTHUBHBIX
paBOBBIX akTOB Poccuiickoit denepannn, HOpMaTuBHBIX akToB banka Poccun.

B cnyuae, ecnu Ha MHIMBUYyaTbHOM MHBECTULIMOHHOM cueTe KiimeHTa He TOCTaTOUHO JIEHEXKHBIX
CPEACTB B MOJHOM OO0beMe, YTNpaBIAIOUUI OCYIIECTBISAET ACHCTBH, HAINpPaBICHHbIE HA MPOJAXY
aktuBoB Kinumenra (pactopikenue poroBopoB [I®DU), mpu Hamuuum Takoil BO3MOXKHOCTH. B sTOM
ciydae KimeHT cornamraercst ¢ (pakToM HEMONYUYSHHs U/UIIH TTOJIy4YEeHHUSI B MEHbBILIEM pa3Mepe J10X0/1a,
W/WJIM TIOJIy4eHUs YObITKA MO yKa3aHHBIM aKTHBaM, a TakXke corjamaercs ¢ (GakToM YIUIaThl 3a CUeT
cpenctB Knuenra mrpadoB, meHel ¥ MpOYUX PAacXOJI0B, BBI3BAHHBIX YKA3aHHOU MpOAaked aKTHBOB
KnuenTa (pacropxkenuem norosopon [1ON).

3. UudopmupoBanue KnreHnta o0 ocyliecTBICHNH/HEOCYIIECTBICHNU BBIIJIATHl Y IPaBISIONIIM
MOYET OBITh OCYIIECTBJICHO IO BHIOOPY YTpPaBIAIOLIETO JIMOO MOCcpencTBOM HampasieHus Kiuenty
HACTOSILEro TPeOOBaHUS C MPOCTABICHHEM COOTBETCTBYIOUIMX CIY)XKEOHBIX OTMETOK, JHOO B
cBOOOHOM dopme.
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I[OHOJIHI/ITGJIBHBIG CBG,Z[GHI/Iﬂzi

‘ [Tognuce Knuenra / npencrasurenst Knuenra ‘

CJHY/XEBHBIE OTMETKHN
TpeboBaHue MOTYUEHO « » 20 r.B yac. MUH.
/ /
(moamuck u @.N.0. corpynHuka)
TpebGoBaHne OTMEHEHO « » 20 r.B yac. MUH.
/ /

(mogmucey u @.M.0. corpynHuka)

Caenenus 00 OCyIIECTBIICHUY / HEOCYIIIECTBIICHUN BBITUIATHI ICHEKHBIX CPEJICTB:

Hara nnpopmupoBanus Kinuenra: « » 20 r. (cpox uH(pOpMHpPOBaHUS: HE MO3HEE
OJTHOTO PaboYero JHs, CIEAYIOLIEro 3a JHEM UCTEUEHUs CPOKA HCIIOJHEHHS TPeOOBaHUS).

I:I BbITIJIaTa OCYIICCTBJICHA B CYMMC
I:I BbITIJIaTa HE OCYHICCTBJICHA, MPUYUHBI HCOCYIICCTBICHW A BbIIJIATDBI:

/ /
(monmuck u ®.N.0. corpyaHmnka)

2 OnuMOHANIBHO.
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IIpunoxenne 4.2. IOPYYEHUE HA OIIEPAIIMU C HEHHBIMU BYMATI'AMUA

INHOPYYEHHME KJIMEHTA
HA ollepalyy ¢ HeHHbIMH OymaramMu

Ne ITopyuenus: [ara nopyueHnus:

Kiuent (JoroBop Ne ot , HauMeHOBaHUE TOPTQEIIs)

nopydaet OOmecTBy nepenaTh (HAMMEHOBAHHE JICTIO3UTAPHSI) yKa3aHHE Ha COBEPIICHUE OTICPAIIHH:
HNudopmanus 06 onepanuu:

Hanneie o 11b:

IMHUTEHT: Buna, kareropusi/Tun, BbINYCK, KoanuecTBo
Tpauul, cepus lIb

WNudopmanus 06 odpemenennu b
00s13aTeIbCTBAMHU:

Buna oopemenenus 1b:
PexBuzutsl miist onepanuu ¢ 1b:

HaumenoBaHue Ny yHUKaJIbHBIA KOJ KJIMEHTA B
JIENO3UTApUH (IPH HEOOXOAUMOCTH):

Jeno3utapuii (peectp):

Ne cuera B nenosurapuu (peectpe):
Cpoxk neficTBUSI IOPYUYEHUS:
JlononHuTenbHast UHGOpMaLus:

A IMMOATBCPIKAAI0 BEINICYKA3aHHBIC YCIIOBUA
CICIIKH HOI[HI/ICB KIIMCHTA:

Ipunsa:
JlaTa npuHATHS:

Moanuces npeacraBuTesss Ynpaspiasilomero:
Bpewms npussTHs:




IIpunoxenne 4.3. IOPYYEHUE HA OTMEHY PAHEE IIOJAHHOI'O IIOPYYEHUA

HOPYYEHHUE Ne
HA 0TMeHY paHee noaanHoro Ilopyyenus

« » 20 T.
Kmuent (0.1.0. /
HaWMCHOBAHHE):
Howmep u nara Jlorosopa:
Kox knuenra:
Kimment npocut ormenuts panee noganHoe [lopyuenue Ne 0T

Ha OTEPAIMIO {yKa3aTh TUII ONEPalUU, HA KOTOPYIO ObLIO MO/IaHO TOPYUYCHHE},

€CITM 3TO BO3MOXKHO HCXOIs1 W3 (DAKTUYECKH TMPEeNNpUHATHIX {HamMeHoBanue OOmiecTBa}
JecTBUI BO UCIIOJIHEHHE yKa3aHHOTr o Bhille [lopyuenus.

IMonnuce Kiuenra /
npeacrasutens Kinvenra

CJHY/XEBHBIE OTMETKH

ITopy4eHne nosry4eHo « » 20 r.B Jac. MUH.

/ /
(moamuce u @.M.0. coTpynHuka)
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IIpuaoxenne 4.4. OTYET YIIPABJIAIOIIEI'O

KJIUEHT: |

Oruer

o coctosinmm odsizarenbeTs AO "HOK-Coepeskenus'"
no Kiinenrckomy cuyery 3a nepuox ¢ no

Jlata cocTaBjieHus:

Tpuxox, py6.
P Py !

OcTaToK IeHe;KHBIX cpeJcTB (pasMep 3a1o/keHHocTH KinenTa) Ha Havasio nepuosa, py6.
P 0 MOCTYILICHHIO / BO3BPATY (PACXO/1y) AKTHBOB
o Bosspar (pacxon),

HauvenoBanue onepamwim

OcTarok Z

IX CPE/LCTE, CBOBOHBIX 0T 0B3ATENLCTR (pasmep 3a1

i KiinenTa), Ha KoHen s / iepuoja, pyo.

HAD.T Y xepxanHblii 3a nepuox

Torosop (N, naTa 3aKI04eHHs)

3apepuueHnbIe Cl1eJKH
Bun, kareropusi,
H opua ca, JlaTa onsiaThl M 1aTa NOCTABKH (PHHAHCOBOI0 HHCTPYMEHTA
IMHTeHTa / cepusi, TPaH!
Bun caenkn P AL, Cymma Mecto Pacxonbi Ha | Pacxoanl na Cpok pernio,
HAMMEHOBaHHE Homep roc. . Bamora Kou-so 1IB, D akTHYeCKOe HCNOTHeHHe (ec/H Obmas cymma Mapamerpsi | CraBka
Jlata u BpeMst CAeKH (noxymKa wm - Tlena oxnoii 16 Kype pacueros To noroBopy caeakndes | HKJI, pyo. o | xanennapnbie
ynpaBisifoweii  |perncrpamun/ ISIN / ueHbI . NPOHM30LILIO B OTHETHOM HepHojie) c/1eJ1KH, pyo. peno peno, %
nponaka) HKJI, py6. cremn KIL Supan m
KOMIIAHIH 115t Homep
ETF (HHAHCOBOrO Oniara TlocTaBka Omnaara TocTapka
MHCTDVMeHTa
ceaxn
Bun, kareropusi,
dopua JlaTa oniaThl H 1aTa NOCTABKH (PHHAHCOBOT0 HHCTPYMEHTA
IMHTEHTA / cepusi, TPaHIIL,
Buza cnenxu P ’ Cymma Mecto Pacxoab na [Pacxoibl Ha| Cpok pero,
HauMeHOBaHue Homep roc. - Bamora Kos-so 116, @ aKTHYeCKOoe HCToTHEeH e (ecn Obmas cymma TMapamerpsi | CraBka
JlaTa u BpeMsi c/1eJIKH (moKymKa HiIH M Ilena onoii [I6 Kype pacuetos Tlo noroBopy cieaKn Ge3 HK]I, py6. o KaJeHIapHble
ynpagisiiomeii | perucrpaumw/ ISIN / HeHBI . TIPOHM30IILTO B OTHETHOM MepHoje) c/1eJIKH, py0. peno peno, %
TpojiaKa) HKJI, pyo. (o iNTY KI{ Oupin JTHH
KOMIAHMH 15t Homep
ETF unancosoro Omnara TocraBka Omiara TocraBka
uHCTDYMenTa
HHCTPYMEHTOB, IIT.
Homep roc. perucrpauuu/
HaumeHoBaHHe IMHTeHTa / Bun, kateropusi, hopmMa BbImycKa pISIN /pe Pl
" HOMe| " =
Jlata pacueToB no caeske HaUMeHOBaHHE yIpaBIsoNeii UHAHCOBOrO HHCTPYMEHTa, cepust, o P Bxostumii octatok Tpuxon Pacxon Vicxonstmii ocTaTor
HHAHCOBOTO
komnanuu st ETF TpaHLI
HHCTpyMeHTa
Pacxo/1bl ynpaB/siiomero B 0TYETHOM IepHo1e
B pacxonos ICV.\lMa, pyo. I
BozHarpa/ieHue YpaBJisiiolero B 0TIETHOM NiepHoie, pyo.
PacueT Bo3HATpaK/IeHHsL CymMma BozHArpak/1enust, py6.
HuBectnumonnsiii noprges Kinenra
OBIIAS OIIEHKA MOPT® EISI HA KOHEILOTYETHOT'O IMEPHOJA, py6. I I
CBeJIeHHsI 0 IeHe/KHBIX CPE/ICTBAX B COCTaBe MopTdest, pyo.
Jlenesnbie cpenctsa Kanenra no 3apepuiennbiv | lenesnbie cpenctsa Kiamenra, nox sauncaennio | /1 cpenicTBa KinenTa, nopeskanme Cnucantio no N N B
L 0CTATOK 110 cpeicTBaM
pacueram 110 He3aBEPIICHHLIM pacueTam He3aBePUICHHBIM pacueTam
Cuejienus 0 B cocTaBe ¢ .
Homep roc. KosnmyecTBo pmHAHCOBBIX
Hamvenopamie swnrenra/ | p o - Komaectso punancobrx | N 3l @
KaTeropusi, popMa BhITyCKa THCTpAIH) uHCTpyMenToB Kinenr:
HAHMMEHOBAHHE 0 pist, pop: Y pe & MHCTPY Kinenra,
" (pMHAHCOBOrO MHCTpYMEHT, Cepis, HoMep Koamuectso 3a OCTATOK 0 PMHAHCOBBIM | CTONMOCTH,
YpABJISTIOIE T KOMTAHHH nojIesKallee CIHCANHIO 10
TpaHI ¢unancoBoro 110 He3aBePHIEHHbIM MHCTPYMeHTAM* pyo.
nas ETF He3aBepIIeHHBIM pacyeTam
HHCTpyMeHTa pacueram
Hroro:
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Cae/1eHHsi 0 THHAMHKE ekeMecsIuHoii 10X0aHoCTH (B )**/ CTOMMOCTD HBEC 0 KnnenTa (Ha KoHell Kaz/10ro Mecsina) (pyo.)

Mecsig
Tlokazaren Ton — —
Slusaph. ®enpann Mapt Anpean Maii Hionn, Hionn Aryer Cenrsops OKTabpH Hosops Jlekatph
| lox0HOCT
Toprgenn
CBejieHns 0 INIAX, OCYLIECTBIISIOLIMX YYeT NPAB HA UEHHbIe OyMArH KIHEHTa
| OrPH | MHH Mecro | Crarye ( ii/peructparop) |
Cae/ienns 06 HHOCTPAHHBIX 0PI AHH3AUMSIX, OCYIECTBISIOLINX Y4eT Npas Ha uennbie Gymaru Kiunenta
TonHoe HauMeHoBaHME -
Me:xx; KOJl MiLeH
Ha pycekom si3bike (npu MecTo HaxoKAeHHS
Ha HHOCTPAHHOM SI3bIKe (Tpu HATTHHH)
HATHYHH)
Caejienust 0 Gpokepe WM HHBIX JIMUAX, C/1€JIKH, CBA3AHHbIE C YIPABJICHHEM AKTHBAMH KJIHEHTa
| OIrPH | VHH [ Mecto |
Kpeurubie opr B KOTOPLIX YNPAB/ISIOLIEMY OTKPBIT CHET LIS PACYETOB N0 CBSI3AHHBIM C YIPABJICHHEM AKTHBAMH KJIHEHTA
Mecto |
HMinopmanust 06 ocymecTBICHHH Y IPABJISIOIMM NPAB T'0JI0¢A 110 UEHHBIM SyMaram KJineHTa
Buz, kateropusi, popma BBITYCK: .
Jara bop V= il KOPHOPATHBHOI'O /1€fiCTBUN Pesyabrarni roocoBanus
cepust, Tpanus, Homep roc. ’
ocymectaiaen|  Jlara ocymecTBienmst npasa (T0MBK0 /1151 CoGpanyi BONpoCHI N10BECTKH COBPaHHST
N peructpawuy/ ISIN / nomep 6
nst npaBa B @HHBIX Gymar’ 5
pa o ety u 5ET) 3A IPOTHB BO3JIEPIKAIICS
Buy, kareropusi, popma BbInycka, .
Mara kel pus, hopy V! Tun KOpNOpaTHBHOIo eHcTBHs
cepsi, Tpani, Homep roc. = -
ocylecTBIeH| HanmeHOBaHHE IMHTEHTA (32 HCKITI0YeHHeM coBpanmii OcyiecTB/IeHHbIE IeHCTBHS YATIPBISIOUIETo
peructpamn/ ISIN / Homep
W31 npaBa BJIAIe/IbIIEB HEHHBIX Oymar)
(HHAHCOBOro HHCTPYMeHTa
*TLng it ii ocTatoK B o6 CaTh/10 BCeX Gy Ty X PACUCTOB 11O CICKAM,, 3AKTIOUCHHBIM JI0 KOHIIA OTICTHOTO N1epuoa. [TpH 5TOM NIaHOBKIf HCX0 LM OCTATOK 10 JICHEKHBIM CPECTBAM 110 cieKam PETTO BIIOUACT B ce0% CyMMy MPOLCHTOB 10

COCTOSIHMIO Ha IIAHOBY ATy PACYETOR M0 BTOPOit wacTn caenkit PEIO.

**Cpe/ienns 0 IMHAMHKE JIOXOTHOCTH HHBEC 0 nopTheIs KIMEnTa onpeensieTcs no Gopmysie:

Dmec= AS/V x100%,

rIe:

AS — abCcomOTHBII pe3yIbTaT HHBECTHPOBAHMUS 32 EPHOL.

PesybTaT HHBECTHPOBAHHS € YYETOM BBOJIOB/BBIBOJIOB CUMTACTCS KaK:

AS = (Sutor + XSBpIBoT) — (SHau + XSBBOI), I71e

Sau — onenka AKTHBOB nopTdess Kimenta Ha Hauaso nepnosa,

Suror — onenka AktiBoB noptdens Kiuenta Ha koHel nepuoa,

ZSBBOJ— CyMMa BCEX BBOJIOB CPEICTB,

ZSBBIBOJI— CyMMa BCEX BBIBOJIOB CPEJICTB, BKJIIOUAs CYMMBbI BBIBOJIA CPEJICTB MO MOPYUCHUIO KIMEHTA, CYyMMbI HAJIOTOBBIX IIATEHKEH, CYMMBbI OIUIAThI BO3BHATPAMKICHUS
YTPABIAIOIIET0, & TAKKE HHBIC PACXO/TBI, CBA3AHHBIC C OCYIICCTRICHHEM JIOBEPHTEILHOTO YIIPABICHHS.

A\ cymma CpeJICTB.
Dopmya 1 onp it cymmBI CPEJICTB C YYETOM BBOJIOB/BBIBOJIOB:
V= (T1xSuau + T2x(Snau-+Ssox) + T3x(Snau+SsBo-SBbIBO) + ... + Tnx(SHau+ZSsBo-ESBHpBOM) / IT, 11
T1, T2, T3, Tn — KOIMYECTBO JHEH MEK/Ty ATAMH, B KOTOPbIE IPOM3BO/IMIICS BBOJIBBIBOJI CPE/ICTB, 3a MIEPHO 1 BHIUHCIICHHS JOX0HOCTH,
ET - cyMMapHOe KOJIHYEcTBO JIHeii Ha paceMa p oM oTpesKe, cymmy mweii eproio T1+T2+T3+.. +Tn.
OT4er BBIAAT: Oruer nosy4mi:
77777777777777777 /! -
M.IL Jlara:

CoTpyHHK, OTBETCTBEHHBIH 32 BeleHHE
BHYTPEHHEI0 y4yera /1
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Ipunoxenue 5. IEKJIAPALIMSA Ob OBHINX PUCKAX, CBA3AHHBIX C
OCYHECTBJIEHUEM OIIEPAIIMU HA PBIHKE HEHHBIX BYMAI'

Hexsapanus 00 00X PUCKAX, CBA3AHHBIX ¢ OCYIIECTBJIEHNEM ONePaliil HA PbIHKE HEHHbIX
oymar

Llenp Hacrosimiel Jlexknmapanmuu — TPENOCTaBUTh BaM HHQPOPMAIMIO 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYILIECTBJICHHEM Ollepaluii Ha pbIHKe [eHHbIX OyMar. O0paiiaeM Baille BHUMaHUE Ha TO,
4TO HacTosmas Jleknapanus He pacKpbIBaeT HHPOPMALIUIO 000 BCEX PUCKaX Ha PHIHKE LIEHHBIX Oymar
BCJIE/ICTBHE Pa3HOOOpa3Hsi BOSHUKAIOIINX HA HEM CUTYalIUM.

B o0mem cwmbiciae puck MpencTaBisieT co00M BO3MOKHOCTb BO3HUKHOBEHHUSI YOBITKOB IIpU
OCYIIECTBICHIH (PUHAHCOBBIX OINEPALMi B CBSI3U C BO3MOXKHBIM HEOJIArONPUSATHBIM BIUSHHEM Pa3HOTO
pona dakropoB. Hike — OCHOBHBIE PUCKH, C KOTOPBIMU OyAyT CBSI3aHbI BAllld OINEpalli Ha PHIHKE
LIEHHBIX OyMar.

I. CucremHsblii puck

DTOT PUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTUTYTOB M MPOSBISIETCS B CHIDKCHHH HX
CIOCOOHOCTH  BBINOJHATH CBOM (GyHKUMH. B cuimy Oonbliol cTeneHH B3aMMOACHUCTBUS U
B3alMO3aBUCUMOCTH (PUHAHCOBBIX MHCTUTYTOB MEXIY COOOW OlLIEHKa CUCTEMHOI'O PUCKa CIJI0’KHA, HO
€ro peaau3aiys MOXKET MOBJIMATh Ha BCEX YYaCTHUKOB (DMHAHCOBOIO PHIHKA.

I1.PbIHOYHBINA PUCK

OTOT pUCK MPOSBISETCS B HEOJArompHUsITHOM M3MEHEHUHU IIeH (CTOMMOCTH) IMPHUHAJUIEkKAIINX
BaM (PMHAHCOBBIX MHCTPYMEHTOB, B TOM 4YHCJE H3-32 HEOJAronpHsITHOTO W3MEHEHHs MOJIUTHYECKOH
CUTYyalluH, pe3KOM JIeBaJIbBallUi HALIMOHAIBHOM BaJIOThI, KPU3UCA PHIHKA FOCYIaPCTBEHHBIX JOJITOBBIX
00513aTeNIbCTB, OAHKOBCKOTO M BaJIIOTHOTO KPU3HCA, OOCTOATENHCTB HENPEOJOIMMOM CHIIbI, INIABHBIM
0o0pa3oM CTHUXHWHHOTO M BOEHHOT'O XapaKTepa, U KakK CIEACTBHE, MPUBOAUT K CHUKEHHUIO TOXOJHOCTU
WK jaaxe yObITKaM. B 3aBUCMMOCTH OT BBIOpAaHHOM CTpaTeruu PHIHOYHBIN (LIEHOBOM) pHCK OyIer
COCTOSITh B YBEJIMUYEHUH (YMEHBIICHUN) LIEHbl (PMHAHCOBBIX MHCTPYMEHTOB. BBl OJKHBI OT/1aBaTh cede
OTYET B TOM, YTO CTOMMOCTh MPHUHAJIKALINX BaM (DPUHAHCOBBIX HHCTPYMEHTOB MOXET KaK pacTH, Tak
U CHMXKATbhCs, M €€ POCT B IIPOLIUIOM HE O3HAYAET €€ POCTa B OyAyIIeM.

Crnenyer ciennanbHO 0OpaTUTh BHUMAHUE HA CIIEAYIOIINE PHIHOYHbBIE PHUCKHU:

1. BanoTHbIN pUCK

BamtoTHbI puCK nposBIsSeTcs B HEOIAronpusaTHOM U3MEHEHHUU Kypca pyOJis 1O OTHOILICHUIO K
MHOCTPAaHHOW BaJIFOTE, P KOTOPOM BAIlld TOXO/bI OT BIIaJACHUS] (UHAHCOBBIMH MHCTPYMEHTAMU MOTYT
ObITh TOJBEPrHYTHl HMHQISAIMOHHOMY BO3JCHCTBHIO (CHH)KEHHIO peabHONW  MOKYNaTelbHOU
CIIOCOOHOCTH), BCIIEACTBHE YEro Bbl MOXKETE IMOTEPSTh YacTh J0XO0Ja, a TaKXKe IOHECTH YOBITKH.
BanroTHbIl pUCK Tak)Ke MOXET NPUBECTH K H3MEHEHMIO pa3Mepa 00s3aTelbCcTB MO (PUHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOM BaJIOTOM WM HMHOCTPAHHBIMH  (MHAHCOBBIMU
MHCTPYMEHTAaMH, YTO MOXET NMPUBECTU K YOBITKAM WM K 3aTPYTHEHHIO BO3MOXKHOCTH PacCUMTHIBATHCS
10 HUM.

2. IlpoueHTHBIN pUCK
[TposiBnsercss B HEOJIAronpUsATHOM M3MEHEHUH TPOIEHTHOH CTaBKM, BIMAIOLIEH Ha KypCOBYIO
CTOMMOCTbh OONUTanuil ¢ (UKCUPOBAHHBIM I0XOAOM. [IpOIEHTHBIM pHCK MOXET OBITH O0YCIIOBJICH

HECOBIIaJICHUEM CPOKOB BOCTpeOOBaHUs (ToramieHus) TpeOOBaHWM W 00S3aTENhCTB, a TaKXKe
HGOHHHaKOBOﬁ CTCIICHBIO U3BMCHCHMUS MMPOLICHTHBIX CTABOK I10 Tp€60BaHI/IHM n O6H38.T€J'IBCTBEIM.
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3. Puck 0aHKpPOTCTBA IMUTEHTA aKIUil

HpOSIBHSIGTCSI B PE3KOM IMAACHWUUN LCHBI axunﬁ AKIMIUOHCPHOTI'O O6H.[CCTBa, IIPpHU3HAHHOT'O
HECOCTOATCIBbHBIM, WKW B IIPEABUICHNU TaKO! HECOCTOSITEILHOCTH.

Jlis TOro 4roObl CHU3UTHh PHIHOYHBIN PUCK, BaM CJI€AyeT BHUMATEIBHO OTHECTHCh K BBIOOpY U
auBepcupUKay (GUHAHCOBBIX HHCTPYMEHTOB. Kpome Toro, BHUMaTeaIbHO 03HAKOMBTECH C YCIOBUAMU
Balllero B3aUMOJEWCTBUS C BAallUM YIPABJSIOIIUM Ul TOrO, YTOOBI OLIEHUTh PacXojibl, ¢ KOTOPbIMU
OyAyT CBs3aHbI BIaJIcHUE U onepanyu ¢ (UHAHCOBBIMU MHCTPYMEHTAMHU U yOEIUTECh, B TOM, YTO OHU
IIPUEMIIEMBI [IJIs1 BAC U HE JIMILIAIOT BaC OXKUAAEMOI0 BaMU 10XO0/a.

Puck OaHKpOTCTBa MPUCYI TaKXe MHBIM (PMHAHCOBBIM MHCTPYMEHTaM, TOM YHCIIE JOJITOBBIM
LEHHBIM OyMaraM, NpOU3BOAHBIM (DUHAHCOBBIM HMHCTPYMEHTAaM, B A3TOH CBS3M Ul IPOM3BOJHBIX
(UHAHCOBBIX MHCTPYMEHTOB PUCK TAaK)K€ MOXKET IMPOSBUTHCS B HEBO3MOXKHOCTU peaIn30BaTh CBOU
npaBa o JOTOBOPY MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA IO TMPUYMHE OAHKPOTCTBA CTOPOHBI
TaKOro JI0rOBOPA.

III. Puck JMKBUAHOCTH

OTOT PUCK MPOSABISAETCSA B CHUKEHUH BO3MOYKHOCTH peain30BaTh (PUHAHCOBBIE MHCTPYMEHTHI 110
HEOOXOIMMOM IeHE M3-32 CHIDKEHHS CIpoca Ha HUX. JlaHHBIA PUCK MOXET MPOSBUTHCS, B YaCTHOCTH,
IpU HEOOXOJUMOCTH OBbICTPOM MNpoJaku (PUHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAax, CBSI3aHHBIX CO
3HAQYUTEJIBHBIM CHUKEHUEM UX CTOMMOCTH.

IV. KpenuTHblii puck

OTOT PUCK 3aKIIIOYAETCS B BO3MOKHOCTH HEBBINIOJHEHHS] KOHTPAKTHBIX M MHBIX 00S3aTENIbCTB,
MPUHATHIX Ha ce0s IPYTHMMHU JIMLAMH B CBSA3H C BallUMH OIEPALUSIMU.
K 4ncny kpeIuTHBIX pUCKOB OTHOCATCS CIEAYIOIINE PUCKU:

1. Puck }Ie(lJO.]'[Ta 0 00IUranusM U UHBIM J0JIIOBBIM II€HHBIM 6yMaraM

3axiro4aercss B BO3MOKHOCTH HEIUIaTeKEeCTIOCOOHOCTH 3MUTEHTA JOJTOBBIX LIEHHBIX Oymar jaubo
CTOPOHBI JIOTOBOpPA MPOU3BOJAHOTO (PMHAHCOBOIO MHCTPYMEHTA, YTO MPUBEJET K HEBO3MOXKHOCTU WU
CHIDKEHHUIO BEPOSITHOCTH MOT'ACUTD €€ B CPOK U B IIOJTHOM O0BEME.

2. Puck KOHTpareHTa

Puck KOHTpareHTa — TPETHEro JIMIA MPOSBIACTCS B PUCKE HEHCITOJHEHHS 005A3aTEIIbCTB Tepe.
BaMU WJIM BalllUM YIPABJISIOIIMM CO CTOPOHBI KOHTPAreHTOB. Balll yrnpaBistonuil 10/oKeH MTPUHAMATD
MEphI TI0 MUHUMHM3AIMKA PUCKA KOHTPAreHTa, OJJHAKO HE MOKET UCKIIFOUUTH €r0 MOTHOCThI0. OCOOEHHO
BBICOK PUCK KOHTpAreHTa MPH COBEPIICHUU OIEpallfii, COBEPIIIAEMbIX HAa HEOPTaHW30BAaHHOM PBIHKE,
663 y‘-IaCTI/IH KJ'II/IpI/IHFOBI)IX OpFaHI/I?:aHI/Iﬁ, KOTOpI)Ie HpI/IHI/IMaIOT Ha Ce65[ pI/ICKI/I HCHUCIIOJITHCHU A
00513aTENILCTB.

Brr JOJKHBI OTAaBaTh ce6e OTYET B TOM, 4YTO, XOTA ynpaBnmomm‘/'I )IeﬁCTByeT B BalllnuXx I/IHTepecax
OT CBOETO0 MMEHH, PUCKH, KOTOPbIC OH MPUHUMAET B pe3yJbTaTe TAKUX JICHCTBHM, B TOM YHCIIC PUCK
HCHUCIIOJTHEHUA WJIWX HCHAIJICKAIICT0 HUCIIOJHCHUA O6$I3aTe.]'H)CTB TpeTBI/IX JINI] r[epejl BalllUM
yIpaBJISIONINM, HEceTe Bbl. Bam ciieqyeT MMeTh B BHIY, YTO BO BCEX CIy4asX JICHEKHBIC CPEJCTBA
KJIMCHTA XPaHATCS Ha 0AHKOBCKOM CYeTe, M BbI HECETE HECET PUCK OAHKPOTCTBA OaHKa, B KOTOPOM OHH
xpansTca. OneHure, riae UMEHHO OyyT XpaHUTHCS NepeaHHbIe BAaMU YIIPABISIONIEMY aKTHBBI, TOTOBBI
JIM BBI OCYIIECTBJIATH ONEPaliy BHE [IEHTPATN30BaHHON KIMPHHTOBON HHPPACTPYKTYPHI.
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3. Puck HencnoJiHeHHUs1 00513aTeJILCTB Mepel BAMH BAIIUM YIIPABJIAKIIHMM

Puck HeucnonHeHus BallluM yHpaBIISIOUUM HEKOTOPBIX 0053aTeIbCTB IEpe]] BaMU SBIISIETCS BUJOM
pHUCKa KOHTpareHTa.

OO01elt 00s13aHHOCTHIO YIIPABIISIIOIIETO SIBJSETCS O0S3aHHOCTH JEHCTBOBATH J100POCOBECTHO U B
BallUX HHTepecax. B ocTalbHOM — OTHOIIEHHUSI MEXAY KIMEHTOM U YNPABISIOUIUM HOCAT
JIOBEPUTENIbHBIN XapaKTep — 3TO 03HAYaeT, YTO PUCK BHIOOpA YHPABISIOLIETO, B TOM YUCIIE OLIEHKH €ro
npodeccuoHan3Ma, JeKUT Ha Bac.

JloroBop MOKeT ompeeNaTh Kpyr (MHAHCOBBIX MHCTPYMEHTOB, C KOTOPHIMU OyAyT COBEpIIAThCS
Olepaluu, W CaMH OIEpalyH, IpeIycMaTpuBaTh HEOOXOJUMOCTH IOJyYEHHs JIOTOJIHUTEILHOTO
coryiacus C Balleld CTOPOHBI B OINpPEAEICHHBIX CIy4yasX, OrpaHUYMBas, TAKUM OO0pa30M, MOJTHOMOYHUS
ynpasistouero. Bel 1omkHbI 0TAaBaTh ce0€ OTYET B TOM, YTO €CJIM JOIOBOP HE COJEPIKUT TaKUX WIIU
UHBIX OTPaHUYEHUH, JOBEPUTEIbHBIA YHPABIAOMUN 00JalaeT MIMPOKUMHU NpPaBaMU B OTHOIICHUU
[IEpPEeJaHHOr0 €My MMYILECTBA — aHAJOIMYHBIMHM BalllUM IpaBaM KaK COOCTBEHHHKA. BHuUMaTenbHO
03HAaKOMbBTECH C IOTOBOPOM JIl TOTO, YTOOBI OIICHUTh, KAKUE TOTHOMOYHS 10 UCIIOJI30BAHUIO BAIIETO
uMyImiecTBa OyeT UMETh Balll YIIPABIISIONIHIA, KaKOBBI IIPABUIIA €T0 XPaHEHUs, a TAK)KE BO3BpATa.

Bam ynpasnsromuii siBisercss wieHoM HAY®OP, k K0oTopoil BBl MOXKETE OOpaTHUThCA B CiIydae
HapylLICHMs] BalllUX IIpaB M HMHTEPECOB. 1'0CYyJapCTBEHHOE PEryJIMpOBaHUE M HAA30p B OTHOLUIECHUU
JESTeIBbHOCTH SMHUTEHTOB, MPO(ECCHOHATBHBIX YYaCTHUKOB PBIHKA IEHHBIX OyMar, OpraHu3aTopoB
TOPrOBJIM M APYTrUX (PMHAHCOBBIX opraHu3aunui ocymectisercs LlenTpanbHbiM 6ankoM Poccuiickoit
denepanun, K KOTOPOMY BBl TaKXKe MOXKETe oOpamaTbcs B Cilydae HAapyLICHHs BallUX IpaB U
uHTepecoB. [IoMUMO 3TOrO0, BBl BIpaBe 0OpaIaThCs 3a 3alUTON B CyJeOHbIE U MPaBOOXPAHUTEIIbHBIE
OpraHsl.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXXHBIMM HETaTUBHBIMU IIOCJIEJCTBUSMHU YTBEP)KJIEHUS 3aKOHOJATENIbCTBA WU
HOPMAaTUBHBIX aKTOB, CTAHJAPTOB CaMOPETYIUPYEMBIX OpraHU3alUi, PETYIUPYIOIINUX PHIHOK LIEHHBIX
Oymar, WM HHBIE OTpacid HKOHOMHUKH, KOTOpblE MOIYT NpPHUBECTH K HETaTUBHBIM JUIsl Bac
IIOCJIEICTBUSM.

K mpaBoBOMy pHCKYy Takke OTHOCUTCS BO3MOYKHOCTb H3MEHEHHUs IIPaBWJI pacyeTa Hajora,
HAJIOTOBBIX CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U JPYrue U3MEHEHMs HAJIOTOBOIO 3aKOHOAATENILCTBA,
KOTOPBIE MOTYT IIPUBECTU K HETATUBHBIM JUISI BAC TIOCIIECCTBHSIM.

VI. OnepauuoHHbIi PUCK

3axiro4aercss B BO3MOKHOCTH NPUYMHEHHUS BaM YOBITKOB B pe3yJibTaTe HapylIeHUs BHYTPEHHUX
MPOIEelyp BAIIEro YIpaBIsSIOLIEro, OMKUOOK U HeJ0OPOCOBETCTHBIX ACUCTBUI €ro COTPYJHHUKOB, COOEB
B pa0oTe TEXHHYECKUX CpEACTB Balllero YINpPaBJSIONIEr0, €ro MNapTHEPOB, HHQGPACTPYKTYPHBIX
OpraHu3alyii, B TOM 4YHUCJIE OPraHU3aTOPOB TOPIOB, KIMPHUHIOBBIX OpPraHM3allUW, a TaKXKe APYrux
opranu3anuil. OnepanuoHHBIM PUCK MOXKET WCKIIIOUHWTh WM 3aTPYJHHATH COBEPIICHHE ONEPALN U B
pe3yJbTaTe NPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C JOTOBOPOM JIJISi TOTO, YTOOBI OLIEHUTh, KaKU€ U3 PUCKOB, B TOM
YHCcIIe PUCKH KaKMX TEXHUUECKUX cO0eB, HECET Balll YIPABIIAIONIN, a KAKUE U3 PUCKOB HECETE BBI.

VI. Puckmn, cBA3aHHbIE ¢ HHAMBUAYAJIbHBIMHA HHBECTUIIHOHHBIMHU CHYETAMM
3akirouaeMblii BaMU A0OroBop CBsA3aH € BCACHUCM HWHIAWBHUAYAJIBHOI'O HWHBCCTHIUMOHHOI'O CUCTA,
KOTOpBIA TO3BOJISIET BaM IOJY4YUTh WHBECTULIMOHHBIM HAJIOTOBBIM BbIYET. Bce pHCKH, KOTOpBIE

YHOM}IHYTLI B HaCTOHHleI I[CKJ'IapaLII/II/I, NUMCHKOT OTHOLIICHUC U K I/IHIII/IBI/IIIyaHI:HLIM HUHBCCTUIIMOHHBIM
cdyeTaMm, OJHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOpbIe HEOOXOAMMO 3HaTh MJs TOTO, YTOOBI
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BOCIIOJIb30BaThCSl HAJIOTOBBIMH IPEUMYILECTBAMU, KOTOPBIE IPEAOCTABIIAIOT TAKUE CUETA, U UCKIIIOUUTh
PHCK JIMIINTHCS TAKUX IPEUMYILECTB.

Cy1iecTByeT /1Ba BApMaHTa HHBECTULIMOHHBIX HAJIOI'OBBIX BHIYETOB!

» «Ha B3HOC», II0 KOTOPOMY BBl MOJKETE €KETrOJHO 00pamaTthCs 3a BO3BPATOM YIUIAYEHHOTO
HOJIOXO/IHOTO HAJlora Ha CyMMY CJHEJIaHHOTO BaMU B3HOCA, HO JOJDKHBI OyleTe YIUIaTHTh
IOJIOXOJHBI HAJOT HAa JOXOJ, MWCYMCIEHHBIM IpU 3aKpbITUH HHIAUBUAYAIBHOTO
HMHBECTUILIMOHHOI'O CUETA;

» «Ha U3BATHE CPECTB CO CUETA», 10 KOTOPOMY BBl HE CMOXKETE IOJIY4aTh €KETOJHBII BO3BPAT
HaJIora, HO OyzZeTe OCBOOOXKIIEHBI OT YIUIAThl MOJOXOJHOIO HAJora MPU U3BSITHU CPEICTB C
MH/MBUYalIbHOTO MHBECTUIIMOHHOTO CYETa.

OOparuTe BHMMaHHE Ha TO, YTO BBl CMOXETE BOCIIOJIb30BAaThCS TOJBKO OJHUM M3 BapHAHTOB
MHBECTULIMOHHOTO HAJIOTOBOI'O BBIYETA, 3TO 3HAUUT, YTO, €CJIM BbI XOTS Obl OJHAX/bl BOCIIOJIb3YETECH
MHBECTULIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXKETE BOCIIOJIb30BAThCSI MHBECTULMOHHBIM BHIYETOM
«Ha WU3BATUE CPEACTB», YTO MOXKET JIMLIIMTh Bac BCEX IPEUMYILECTB 3TOro BapuaHrta. Omnpexnenurte
NPEINOYTUTENBHBIA Il Bac BapuaHT, OOCYIUTE JAOCTOMHCTBA M HEJOCTATKH KaXIOTO BapHaHTa C
BalllUM YIPABISIOIMIMM M (WJIM) KOHCYJBTAHTOM, CIHELUATU3UPYIOIIMMCS Ha COOTBETCTBYIOIIUX
KOHCYJIbTaIUsX.

Bawm cnenyer nMeTh B BUy TakKe TO, UTO €CJIM BbI IIPEKpATUTE Balll JOIOBOP paHee TPeX JIeT, TO He
CMOYKETE BOCIIOJIb30BAThCS ONMCAHHBIMY UHBECTULIMOHHBIMU HAJIOTOBBIMU BBIYETAMMU, U, B CIIy4ae ecilu
Bbl I0JIb30BAJIUCh BBIUETOM «HA B3HOCY», BBl Oynere 00s3aHbl BEPHYTh T'OCYAApPCTBY BCE CYMMBI
BO3BPALLEHHOTO BaM HaJIora.

Bam ynpasnsironuii He 3HaeT 0 BalleM BbIOOpE BapHaHTa WHBECTULIMOHHOTO HAJOrOBOI'O BhIYETA U
HE Y4YacTBYET B BalllMX OTHOIICHUSX C HaJIOTOBOMU CIIyKO0011.

OOpamaeM BHHUMaHME€ Ha TO, 4YTO BBl MOXET€ HMETh TOJBKO OJUH HHIAMBHYaJIbHbIHI
WHBECTULMOHHBIN cueT. OTKpbITHE HECKOJIbKUX WHIUBUIYAJIbHBIX WHBECTUIIMOHHBIX CUETOB Y OJIHOTO
WINA Y pa3HbIX NPOQecCHOHATIbHBIX YYaCTHUKOB PhIHKA IIEHHBIX OyMar HpuBEAET K TOMY, YTO BBl HE
CMOYKETE BOCII0JIb30BAaThCs HHBECTUIIMOHHBIM HAJIOTOBBIM BBIUETOM HHM I10 OJHOMY U3 HHX.

VII. Pucku, cBsi3aHHbIe ¢ YIIPaBJIeHHEM LHEHHbBIMU OyMaramu

Knuenty cnenyer oOpatuth BHMMaHue Ha TOT ()AaKT, YTO YIPABJIEHUE €r0 WHBECTUIMOHHBIM
nopTdenem OyJIeT OCYIIEeCTBIAThCA aKTUBHBIM criocoboM. [Ipu aTom:

» YnpapismomeMy JaHbl IIHPOKHE TOJHOMOYHS IO BBIOOPY (MHAHCOBBIX HHCTPYMEHTOB H
pPaCHOpPSKEHUI0O MMM € Y4€TOM OrpPaHUYEHHUH, IPELyCMOTPEHHBIX JOTOBOPOM JIOBEPUTEIBHOTO
ynpasiieHus. Hanumne muypokux moJIHOMOYH MpeArnoaaraeT caMoCTOSITENbHBIN BBIOOp YTIPaBIsSIOLIIM
@DUHAHCOBBIX AaKTHUBOB, B KOTOpbIe OyAyT HMHBeCTHpoBaTbcs cpenacrBa Kimenra. Knmenty crienyer
OCO3HATh, YTO OH HE CMOXET BIUATH HA BHIOOP YIpaBISIOMNUM 00bEKTa HHBECTUPOBAHUS WU JIIOOOTO
MHOTO WHBECTHLIMOHHOTO PEIIEHUs, €CIH TOJBKO BbIOOp YNPaBJSAIOIIEro WM €ro MHBECTULHOHHOE
pelIeHne He HapylIaeT MOJ0KEHHS I0r0BOpa JOBEPUTEIBHOTO YIIPABJICHHS;

» BbIOOp (DHHAHCOBBIX AKTHBOB OCYIIECTBISICTCS YTPABISIOMIMM M3 YHCIIA HHCTPYMEHTOB,
MPEelyCMOTPEHHBIX CTpaTerueil ympaBieHHs, TaKOll BBHIOOP OCHOBBIBAETCS HAa WHBECTHUI[MOHHOM
npodwmie Knuenrta 1100 Ha CTaHIAPTHOM MHBECTULMOHHOM MpOQHIIE U HE YUYUTHIBACT NEPCOHATBHYIO
3aMHTEPECOBAHHOCTh KilMeHTa B TeX WM MHBIX HHCTpyMeHTaXx. KiMeHTy mnepen 3aKkiro4eHHEM
JIOTOBOPA CJIEYET BHUMATEJIBHO U3YUYUTh IIPEIIaracMble CTAHAAPTHBIE CTPATETUN YIIPABICHUS C TOYKH
3peHus Toro, kakre OUHAHCOBBIE AKTUBBI Y IPABJISIOIINN BIIpaBe NpruoOpeTaTh;

» aKTHBHOE YIPaBICHWE MOXXET YBEIMYMBATH pacxoabl KiMeHTa 1o TOBEpPHUTEIEHOMY
YIIPaBJICHUIO;

» KimeHT caM HeceT pHCK BO3MOKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIpPaBICHHEM
LEHHBIMU OyMaramMu M JE€HEKHBIMH CpeJICTBAMM, BO3MelIeHHe YObITKOB KileHTa BO3MOKHO TOJBKO B
TeX CllydasiX, KOTJa OHHM BbI3BaHBbl HEIOOPOCOBECTHBIMHU JEHCTBHAMHU YTIPABISAIOLIETO, TO €CTh €CIIU
VYnpapisiromuil He NPOSBUI MPHU JAOBEPUTEIBHOM YIIPABJICHUM aKTUBAaMM JOJKHON 3a00TIMBOCTH 00
untepecax Kimenra. Knmenty cnemyer oco3HaTh, 4YTO YOBITKHM, TIOJIy4YE€HHBIE B pe3ylbTare
OOCTOSITENILCTB, HE 3aBUCSAIIMX OT BOJM CTOPOH (HampuUMep, B pe3ysbTaTe HapyLICHHs SMHTEHTOM
@®uHAHCOBOTO aKTHUBA, Haxojsmerocs B noprdene Kinuenra, cBoux 00s3aHHOCTEH MO MHCTPYMEHTY,
VI HEeOJIAaroNpUsATHBIX U3MEHEHHH Ha pbiHKe), KilneHTy KoMIneHcupoBaTbesi He OyAyT, €CIH TOJIBKO OH
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HE JIOKQXET, YTO YTPaBIAIOUMI HE MPOSBUI JOJDKHOM 3a00TiMBOCTH 00 mMHTepecax Kimenra, mpu
3TOM OIIpe/ieJIeHHe JOMyCTUMOIO PUCKa B COCTaBe MHBECTUIIMOHHOTO mpoduis He 3amumaer Kiuenrta
or norepn (DOUHAHCOBBIX AKTUBOB B pe3yjbTare OOCTOSATEIBCTB, HE 3aBUCSIIMX OT BOJIM CTOPOH.
Kimenty Takxke cienyeT NOHMMAaTh, YTO B JEHCTBYIOLIEM 3aKOHOIATEJILCTBE HET YETKUX KPUTEPUEB
JOJDKHOM 3a00TnuBOCTH 00 MHTepecax KimeHTa, cienoBarenbHO, ONIEPUPOBATH TAHHBIM apTyMEHTOM C
FOPUJINYECKON TOUKH 3PEHUS 3aTPyAHUTENBHO;

» YHpaBisOmUNA HE MOXKET rapaHTHPOBATH IMOJIyYEHHE J0XO0/a 10 JIOTOBOPY JOBEPHUTEIHHOTO
YIIpaBJICHUS 3a MCKIOYEHUEM CIIy4yaeB, KOrJa JOXOJHOCTh OINpEeJeieHAa Ha MOMEHT 3aKJIFOUECHHS
COOTBETCTBYIOILIETO JOTOBOPA, MPU 3TOM JOXOJHOCThH IO JIOTOBOPaM JOBEPUTEIBHOIO YIPABICHUS HE
ONpEeNEeNsAeTCs JOXOIHOCThIO TAKUX JOTOBOPOB, OCHOBAHHOW HA MOKA3aTeNsAX JTOXOJHOCTH B IPOIILJIOM.
Knuenry cnemyer oco3Hatb, 4T0 (PMHAHCOBBIM PHIHOK CHIIBHO 3aBUCHUT OT JUHAMUKH II€H, B CBS3H C YEM
IIpU TPUHATUU PEIIeHUs 0 BhIOOpE croco0a MHBECTHUPOBAHUS CPENICTB Ha (DUHAHCOBOM PBHIHKE €My
ClIENyeT Y4YWUThIBaTb, YTO IOJY4YEHHas paHee A0XOAHOCTh 10 MDUHAHCOBBIM aKTHBAM, KOTOpBIE
VYopasnsoomuid BrpaBe BKIOYaTh B cocTaB noptdens KinueHTta, He MOXKET Ompeenarh JajlbHEeHIyo
JIOXOJTHOCTD I10 TAKMM aKTHBaM;

» YHOpaBisiomMid  HE MOXET TrapaHTHUPOBATh JIOCTHIKCHUS  OXKHIAEMOW  JIOXOJIHOCTH,
OTIpENICICHHOW B MHBECTUIIMOHHOM TMpodwie u (WiM) B CTaHAAPTHOM HHBECTUIIMOHHOM Mpoduiie
Kinenra.

» NICHEXHbBIE CPEACTBA, EPEAaBaEMbIC 110 JOTOBOPY TOBEPUTEIHHOTO YIIPABICHUS, HE TTOJISKAT
CTpaxoBaHHIO B cooTBeTcTBUH ¢ DenmepanpHbiM 3akoHOM OT 23 nekabps 2003 roga N 177-03 «O
CTpaxOBaHWUHU BKJIAJOB (pr3ndeckux juil B 0ankax Poccuiickoit denepanumy;

» KiueHnty ciemyer oco3HaBaTh pasHHUIy MEXKIy WHBECTUIMOHHBIM Tpodmiem KimeHra wu
CTaHJapTHBIM HHBECTUIIMOHHBIM npoduieM. MuBecTuimonusiii npoduins KimenTa ycranaBnmuBaeTcs Ha
OCHOBE CBEJCHUN, NPEJOCTaBICHHBIX YmpamisitomeMmy KiaueHToM, B pamkKax Takoro mnpoduis
VYrpaBiasiomuii B CHJIy JEHCTBYIOIIErO 3aKOHOJATEIbCTBA JIOJDKEH MPHOOpEeTaTh (PUHAHCOBBIC
MHCTPYMEHTBI, OTBEYAIOINE WHBECTHULHMOHHBIM LiensM KimeHTa, a Takke KOPPEKTHPOBaTb COCTAB
(UMHAHCOBBIX HMHCTPYMEHTOB, BXOJALIMX B HWHBECTHMIHMOHHBIM mnoprdens Kimenta, B ciydae
HECOOTBETCTBHs MOPTQenss HMHBECTUIMOHHbIM 1enssM Kimenta. CTaHgapTHBIH HMHBECTHLIMOHHBIN
npouie ycTaHaBIUBAECTCS JJIsl HEONPEAEIEHHOTo Kpyra Jul] 0e3 MpeoCTaBlIeHHs] COOTBETCTBYIOLIEH
uHbopManuu YNpaBIsIOLIEMY, B paMKax Takoro npoduis Ynpasisiomuil npuodperaer GpruHaHCOBbIE
WHCTPYMEHTBI,  OTBEYAIOIIME  HWHBECTUIIMOHHBIM  II€JIIM, OIpEAEJICHHbIM B  CTaHIApTHOM
MHBECTULIMOHHOM Mpoduie, KOTOPbIi COOTBETCTBYET BbIOpaHHOW KiMeHTOM cTaHmapTHOW cTpareruu
yIpaBJIEHUS.

» VYpaBisiomuii He MPOBEpsieT JOCTOBEPHOCTh CBEICHUH, MpeaoCTaBIeHHBIX KimeHToM yist
OTpEe/ICNICHUs] €ro WHBECTUIIMOHHOTO MNpoQuis, a Takxke He MpoBepser cooTBercTBUe KimeHta
CTaHJAPTHOMY HMHBECTHLIMOHHOMY mnpoduito. B ciyuae, ecnn KnueHT mpenoctaBuil HETOCTOBEPHBIE
CBEICHUsI, TO B OTHOLIEHUH nopTdens Kinenta MoxkeT ObITh ONpeesieH NHBECTULIMOHHBIN POQUIIb,
cojiepKaliuii 6osee BHICOKUN PUCK, YeM TOT, KOTOPBIN criocoOeH HecTH KimeHT, 4To MOXKeT MOoBJIeub 3a
co00il MOJHYI0 WM YaCTUYHYIO TOTEPI0 aKTHBOB, MEpPENaHHbIX YmpapisdwomeMy. B ciydae, ecnu
ynpasieHue noprgdenem Kimenra npousBoIUTCs MO CTAaHAAPTHOM CTpaTeruu yrpasieHus, To KiueHrt
JOJDKEH OCO3HaBaTh, 4YTO CTaHAAPTHBIM HWHBECTHMLIIMOHHBIA MpOdUiIb, KOTOPBI COOTBETCTBYET
yKa3aHHOM CTaHJAapTHOM CTpaTerMu YIpaBJeHUs, MOXKET COAep)KaTh Oojiee BBICOKHH PHCK, 4€M TOT,
KOTOpBIH criocobeH HecTu KiMeHT, 4To MOKET MOBJIeYb 3a COOON MOJHYIO MM YAaCTHYHYIO TOTEPIO
aKTUBOB, NEpelaHHbIX YnpasisomeMy. Hacrosmum KiueHT noaTrBepaaeT, YTO O3HAKOMIIEH C
PUCKOM HETaTUBHBIX MOCIEACTBUM TPEAOCTaBICHUS HEIOCTOBEPHOH HH(pOpMaluu, KOTOPYIO OH
PacKpbll MPU ONPEACTICHUH €ro WHBECTULIMOHHOTO MPOQMIIsA, C PUCKOM HETaTUBHBIX IMOCIEACTBUH B
pe3ynbTare HECOOTBETCTBHS IieJiel HHBECTUPOBAHUS, BO3pacTa, ypOBHS JOX0J0B U pacxojoB Kinenra,
YPOBHSL 0’KMJAEMOW JOXOIHOCTH, YPOBHEM JOIYCTHUMOI'O PHCKA CO CTAaHAAPTHBIM HMHBECTULIMOHHBIM
npoduiaeM, KOTOPBI COOTBETCTBYET BhIOpaHHON KIMEHTOM CcTaHOApTHOM CTpaTeruu yIpPaBJICHHS
(manee mo TeKCTy Hacrosero adsama — Puck HecooTBeTCTBUS), a Takke 4To KiMeHT mpuHHMaeT Ha
ce0s PpHUCK HEraTUBHBIX TMOCJIEICTBUN TPEAOCTaBICHUS HEIOCTOBEpHOW HHpopmanmuun u Puck
HECOOTBETCTBHUSI.

KimeHT nomkeH o0co3HaBaTh, YTO KpPOME YKa3aHHBIX B IPEAOCTABICHHBIX Y IPABISIIOLIUM
JEeKIapausax 0 pUCKax, CBSI3aHHBIX C 3aKJIIOUYEHHEM J0I0OBOPA JOBEPUTEIBHOIO YIPABIEHUS, OH TaKkKe
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HECET PUCKH, CBSI3aHHBIC C U3MEHEHHEM JIOTOBOPA JOBEPUTEIILHOTO YIIPABICHHS, KOTOPHIE MOTYT OBITh
00yCIIOBJIEHBI MPaBOM Y IIPABISIOIET0 BHOCUTh U3MEHEHUS B JIOTOBOP B OJHOCTOPOHHEM MOPSAIKE IO
CBOCM MHHLIMATUBE, a TaKKe PHUCKH, CBSI3aHHbIE C JOCPOYHBIM IIPEKpAlllEHUEM J0roBOpa
JIOBEPUTENIHHOTO YIIPABJICHUS 110 MHUIIMATHUBE Y PABISIOUIETO (B T.4. B COOTBETCTBUU ¢ a03. 5 1. 1 cT.
1024 TK P®), oOycnoBieHHbIE BEPOSTHOCTHIO HEJOCTHXKCHHSI TOKa3aTeled JIOXOIJHOCTH,
MPEAYCMOTPEHHBIX JOTOBOPOM JOBEPUTEIBHOIO YIIPaBICHUS.

VYka3aHHbIE PUCKH, a TAaK)K€ WHbIE PUCKH, NPUBEIACHHbIE B cocTaBe mnpuioxeHuit NeNe 5, 7, 9
«IIpaBun moBepuTenbHOTO yrpaBiaeHUs AxnuoHepHoro obOmectBa «HDK-CoOepexxenus», B uucie
IIPOYETO OMMCHIBAIOT PUCKU, CBSI3aHHBIE C KaXKA0W U3 IpeaIaraeMelx coctaBe npuioxeHuit NeNe 13-15
«IIpaBun moBeputenpbHOTO ynpapieHus AkmuonepHoro odmecrtBa « HOK-CoOepexenus» cTaHIapTHBIX
CTpaTerui ynpasJICHUS.

VIII. Puck, cBSI3aHHBIH ¢ BO3MOKHOCTHI0O BOSHUKHOBEHHS KOH()INKTA HHTEPeCcoB

ITo KOH(IUKTOM HMHTEPECOB MPHU OCYLIECTBICHUU MPOPECCHOHATIBHON EATEIbHOCTU Ha PhIHKE
HEHHBIX Oymar (mamee — «KOH(IUKT HHTEPECOB)») IMOHUMAIOTCS OOCTOSTEIhCTBA, B KOTOPBIX Yy
VYnpapisonero, 4I€HOB yIpaBjieHUs, paOOTHUKOB, JIML, JEHCTBYIOIIUX 3a €ro CYeT, OTAENbHBIX €ro
KJIMEHTOB, KOHTPOJIMPYIOIIUX M IMOJKOHTPOJIBbHBIX JIUL, SBIISIOIIMUXCS TaKOBHIMH B COOTBETCTBUU C
noanyHkTamu 24 u 25 nyskra 1 ctateu 2 ®@enepanbHoro 3akoHa oT 22.04.1996 N 39-®3 «O pbiHKE
IEHHBIX OyMar», HMeeTcs HWHTEepeC, OTIMYHBIA OT HWHTEPECOB KIMEHTA YIPaBISAIOUIETO, MpPH
COBEPIIEHUM JMOO HECOBEPIICHUH IOPUIMYECKUX U (MIM) (PAKTHUYECKMX ACHCTBUM, BIUSIOIIMX Ha
CBSI3aHHBIE C OKa3aHMEM YCIYr YIIPaBIISIOIIEr0 MHTEPEChl €ro KIMEHTa, HAJIWYHME KOTOPOTO0 MOXKET
IIOBJIEYb HACTYIUIEHUE IIOCIEACTBUH, B TOM YHCIE CBA3aHHBIX C BO3HMKHOBEHMEM Yy KIIHMEHTA
VYHpaBisromero yObITKOB.

KoH(uuKT nHTEepecoB BO3MOXKEH KaK B pe3yJbTaTe AesITeIbHOCTH OTAEIbHBIX JOJIKHOCTHBIX JIUII
1 paOOTHHUKOB YTIPABIAIONIETO, TAK M B PE3YJIbTATE NEATSILHOCTH YTPABISIOMICTO B IIEJIOM, H MOXET
BO3HUKHYTh MPU HAJTMUUH CIETYIOIUX OOCTOATENBCTB:

» Korja YTIpaBJsIOMNN SIBISETCS COOCTBEHHUKOM WJIM AYMHTEHTOM (PMHAHCOBBIX HHCTPYMEHTOB
(MMeeT MHYyI0 3aMHTEPECOBAHHOCTh B COBEPIIEHUM CHCJIOK C OSTUMH (PUHAHCOBBIMU
MHCTPYMEHTAMM WJIM B U3MEHEHUU PHIHOYHOM IIEHbI YKAa3aHHBIX (PMHAHCOBBIX HHCTPYMEHTOB),
C KOTOPBIMHU COBEPIIAIOTCS CIENKU B MHTepecax Kimenra;

» korna ap@UIMpOBaHHOE JIMIO YTIPABISIONIETO SIBISETCS COOCTBEHHHUKOM HWIJIM DMUTEHTOM
(MHAHCOBBIX MHCTPYMEHTOB (MMEET HHYIO 3aWHTEPECOBAHHOCTh B COBEPIIEHUU CJHIEIOK C
3TUMH (PUHAHCOBBIMM HHCTPYMEHTaMH WM B HM3MEHEHUM PBIHOYHON IIEHbl (PUHAHCOBBIX
MHCTPYMEHTOB), C KOTOPBIMH COBEPILAIOTCS CACIKH B HHTepecax Knnenra;

» Korja YTpaBIsIONIMKA OJHOBPEMEHHO OCYIIECTBIISICT pa3iMyHbIe BHIBI NMPOQPECCHOHATHHON
NEeSTeIbHOCTH, a TaKXKe MHbIE BUJAbI JAEATEIBHOCTH Ha (MHAHCOBOM pBIHKE, KOTOpbIE
pa3pelieHo coBMenaTh ¢ MpodeccnoHalbHOM 1eATEeNbHOCTIO HA PhIHKE IIEHHBIX OyMar;

» KOTJa COBEPIIAIOTCS CACJKH, YKa3aHHbIe B riaBe 3 Ykasanus banka Poccum ot 23.08.2021 N
5899-Y «O06 o6s3aTenbHbIX IS TpOoecCHOHAIbHBIX YYaCTHMKOB pbIHKA IEHHBIX Oymar
TpeOOBaHUAX, HAIMPABICHHBIX HA BBIABICHHE KOH(JIMKTa HHTEPECOB, YIPABICHHE HM H
MPEIOTBPALIEHUE €r0 peaan3aliiy, 3a UCKIIIOUEHUEM CIy4yaeB, Korjaa YIpaBIsiolUi MPUHSII
MeEpBbI, ycTaHOBJIEHHBIE mIl. 3.2, 3.3.1 rnassl 3 Ykazanusa banka Poccun ot 23.08.2021 N 5899-
Y «O0 o0s3aTenbHbIX JUIST OpOQEeCCHOHAIbHBIX YYaCTHMKOB pbIHKAa IEHHBIX OyMmar
TpeOOBaHUAX, HAIMPABICHHBIX HA BBIABICHHE KOH(MJIMKTa HHTEPECOB, YIpPABICHHE HM H
MPEIOTBPALIEHUE €T0 PeaTu3alun»;

» KOTJa CO3MAIOTCSl CHTyallud, B KOTOPBIX CYIIECTBYET HPOTUBOPEYHE MEXKIYy YaCTHBIMU
MHTEpecaMu pa0OTHUKA (YWIEHOB €ro CeMbHM W/WJIM HMHBIX JIMI, C KOTOPHIMH CBS3aHa JIMYHAs
3aMHTEPECOBAHHOCTh PA0OTHUKA) U MpaBaMH M MHTepecamMu KiIHMeHTOB, KOTOpOE BIUSET WIIH
MOXET OKa3aTb BIMSHME Ha BBINOJHEHUE pAOOTHUKOM CBOMX HPOQPECCHOHATIBHBIX
00513aHHOCTEH, B YaCTHOCTH HA MPOLECC MPUHATUSA UM PELIeHUs, U 00yCIaBINBaET HIIM MOXKET
00yCJI0BUTH HaHECEHHUE yiepOa nmpaBam u uHTepecaMm KinneHTos;

» KOrJa CO3/AI0TCS CHTYaIlMH, B KOTOPHIX BO3HHKAET WJIM MOXXET BO3HHKHYTH IPOTHBOPEYHE
MEXIy 00s3aTenbcTBaMU YTPABISIIONIEro nepea pa3HbiMu KimeHTamMu M MHTEpecaMH 3TUX
pa3Hbix KnueHToB Ynpasisiomero;
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» KOTJa OCYIIECTBISIETCS] MPUOOPETEHUE B PaMKaX JOBEPUTEIBHOTO YIIPaBICHHS IEHHBIX OyMar
SMUTEHTOB, B OTHOIICHHWHM IIEHHBIX Oymar koToporo y OOmiecTBa 3akiIrO4YeH JIOTOBOp 00
OKa3aHUU YCIIYT 10 OpraHU3alK UX pa3MelleHus (aHaeppaiTHHIa);

» WHBIC CITy4au, MPSIMO MPETyCMOTPEHHBIE IEHCTBYIONIMM 3aKOHOIATEIHCTBOM.

VYKazaHHBI TNEepeYeHb OOCTOSTENBCTB HE SIBISETCS HMCUYEPIBIBAIONIMM, HHBIE OOCTOSTENBCTBA
MOTYT OBbITh ONpeiesieHbl YPABISIOUIIM C YY€TOM CIIEIU(UKHU ero JesTeIbHOCTH B IIpoLecce padoThl.
[Ipu stom, Ympapnstommii 00sf3aH NPUHAMATh MEPHl 1O BBIABICHUIO U KOHTPOJIO KOH(DIMKTA
HMHTEPECOB, a TaKXKe Mephbl MO MPEJOTBPALICHUIO BO3HHUKHOBEHHS KOH(MIMKTAa MHTEPECOB (BKIIOYAs
UCKJIIOYEeHUE KOH(IMKTa HMHTEPECOB) W NPEIOTBPALICHUIO peaju3alMd KOH(IUKTA HHTEPECOB,
o0ecrnieunBaroIlee UCKIYEHHE KOH(MIMKTA HHTEPECOB U CBSA3aHHBIX C HUM PHUCKOB MPUYHMHEHUS
yObiTkOB Kimenty VYmpammisiomero B cioy4yae, €CiIM BO3HHMKAeT KOH(JIMKT HHTEPECOB U €CIHU
YrpaBigoomuid He OCYLIECTBIISET YIIpaBieHne KOHGIUKTOM UHTEPECOB B MOPSJIKE, TPETyCMOTPEHHOM
n. 1.2 Ykazanusa banka Poccun ot 23.08.2021 N 5899-Y «O6 06s3arenbHbIX 1711 MPO(HEeCCHOHATBHBIX
YYaCTHUKOB PbIHKA LIEHHBIX OyMar TpeOOBaHUSX, HAMPaBICHHBIX HA BBISBICHUE KOH(IMKTA UHTEPECOB,
yIpaBICHWE UM M TPENOTBpAIlEHHE €ro peanu3anun» (B TOM YHCIE MEpHl 10 MPEJOTBPALICHHIO
MOCIIEACTBUI KOH(DINKTAa HUHTEPECOB).

Yrpapasiomuid  OpUHAMAET CICAYIOIME MEpPbl 1O BBIABICHHUIO KOH(MIMKTa HHTEPECOB,
BO3HUKAIOIIETO MIPHU OCYIIECTBICHUN JOBEPUTEIHLHOTO YIIPABICHUS IEHHBIMU OyMaramu:

1) HaOmogeHwe 3a COBEpIICHHEM JMOO HECOBEpPIICHHEM paOOTHUKAMH (JIOJDKHOCTHBIMH
munamu) OOmiecTBa, a TakXKe JHMIIAMH, JCHCTBYIOIIMMU 32 €ro CyeT, IOpUAWYECKUuX U (WiIn)
(akTHYECKUX NEHCTBHIA, C y4eTOM HMeEIIeiics MHPOpMauu 00 MHTEpece yKa3aHHBIX paOOTHHKOB
(IOJKHOCTHBIX JIMIT) U JIML, AEWCTBYIONIHX 3a cyeT O0IecTBa;

2) BBISBJICHHWE HETAaTUBHOW WH(GOpPMAIMA B OTHOIICHWH SMHUTEHTOB — apUIMPOBAHHBIX C
OOmiecTBOM ML, YbM IICHHBbIE OyMaru BKIIOYAIOTCS (TJIAHUPYIOTCA K BKIIOYEHHIO) B COCTaB
nopreneil KINEeHTOB;

3) ycraHaBIMBaeT NpOLEAYpPY HH(GOPMHUPOBAHMS YHOJIHOMOYEHHBIX JHI YIPaBJISAIOIIEro O
BO3HUKHOBEHHUU KOH(QUIMKTa MUHTEPECOB, O MOSIBICHUU y PaOOTHUKOB (OpraHOB YIpPaBJIEHUS) JTUYHON
3aWHTEPECOBAHHOCTH;

4) BBIABJICHHE PHUCKOB BO3HUKHOBEHHMS KOH(DJIMKTa WHTEPECOB NIpH TNIpHeMe Ha padoTy
(BO3TIOKEHMH TIOJIHOMOYMH, POTAllMH, W3MEHEHMH TOJDKHOCTHOrO (YHKIMOHAJA JIMIA) JIUL, B 4bel
JESITeTbHOCTH MOXKET BO3HUKATh KOH(DIMKT MHTEPECOB, a TAKKE O3HAKOMIICHHE TaKWX JIUI[ C HUX
0053aHHOCTSIMH, HalPaBJIEHHBIMU Ha MPEIYNPEKACHNE BOSHUKHOBEHHUS KOH(QIINKTA HHTEPECOB;

5) wu3yueHue KJIMEHTa, ero COOCTBEHHUKOB, OeHe(UIINApOB, BRHITOAONPHOOpETATENCH;

6) BBIABJIEHUE CUTYyallMM KOH(IMKTAa MHTEPECOB B paMKaxX BHYTPEHHUX MPOBEPOK, B TOM YHCIIE
MIPOBEJICHHBIX Ha OCHOBaHMM oOparieHuil KiimenTos Ympasistomiero, a Takke Ha OCHOBAaHUM aHaIM3a
BHYTPEHHUX JIOKyMEHTOB Ha IpeAMET HaJW4Msig B HUX HOPM, CIIOCOOHBIX IOBJIEYb KOHQIMKT
WHTEPECOB;

7) OCyIIeCTBIEHUE UHBIX Mep.

Ynpapasromuii IpHHAMAET CIEAYIONIME MEPBI 110 MPEJIOTBPAIICHUI0 BOSHUKHOBEHHS KOH(IMKTA
UMHTEpPECOB (BKJIOYAs MCKIIOYEHHE KOH(JIMKTAa MHTEPECOB) M MPEJOTBPAIICHUIO peaau3aluu
KOH()JIMKTa HHTEPECOB (B TOM YHMCJIC MEPHI MO MPEJAOTBPAIIECHUIO TOCIEACTBUN KOH(IMKTA HHTEPECOB),
BO3HUKAIOIIET0 NPU OCYIIECTBICHUN JOBEPUTEIBLHOTO YIIPABIECHUS IIECHHBIMU OyMaramu:

8) cobOmoneHue  6a30BBIX ~ NPUHLMIIOB  KOPIOPATUBHOIO  YIOpaBieHUs, TpeOOBaHMIA,
HaNpaBJICHHBIX Ha MPOTUBOJACHCTBHE KOMMEPUECKOMY MOJKYILY, KOPPYILIHH, IENbI0 KOTOPBIX SBISETCS
MIPETISTCTBHE OOCTOSATEIECTBAM, B KOTOPBIX MOXET BO3HUKHYTh KOH(IUKT HHTEPECOB;

9) obecneuenne (HYHKIMOHUPOBAHMUS CUCTEMBI 3alIUTHI ciayxeOHoW uHpopmauuu Kiuenta
MyTeM YCTAaHOBJICHHS TMPOIEAYp IOMyCKa K CIy)XKeOHOW WH(OpManuu, BBEJACHUS OTPAaHWYCHUH Ha
pacrpocTpaHeHue uHpopManuu u KOHTPOJIS 3a Ipe0CTaBIEHUEM paboTHHKaM
TTOJTHOMOYHI/TOBEPEHHOCTEN, a TAK)KE KOHTPOJIS 32 0OMEHOM YKa3aHHOW WH(OpMaIuei;

10) Mepbl MO HEAONMYUICHHUIO YCTAaHOBJIECHUS NMPUOPHTETAa WHTEPECOB OJHOTO MIM HECKOJIBKUX
KJIMEHTOB HaJl HHTEPECaMH JIPYTUX KIMEHTOB, OnKcaHHble B cT. 13 Hactosmmx [Ipasu;

11) obGecnedyenne opraHu3allMOHHON W (WiH) (QYHKIMOHAILHOW HE3aBUCUMOCTH DPAOOTHHKOB
(IOJKHOCTHBIX JIMIL), €CIM OTCYTCTBHE YKa3aHHOW HE3aBUCHUMOCTH MPUBOAUT K BOSHUKHOBEHHIO WIIH
peanu3anu KOH(UIMKTa HHTEPECOB, B YAaCTHOCTH, KOIJa 3aHMMaeMas paOOTHHKOM JOJDKHOCTD,
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XapakTep BBIIOJIHAEMOI UM B paMKax ero JOJKHOCTHBIX O0S3aHHOCTEH NESTeNbHOCTH MO3BOJISET eMy
€IMHOJIUYHO ONpEeAeNsATh W (WIM) BIUATh Ha IMapaMeTpbl CIEJIKH, B OTHOIIEHUH KOTOPOHW y HEro
UMEETCsl MIIM MOXKET BO3HUKHYTh KOH(DIMKT HHTEPECOB;

12) packpeitre nHGopManuu 00 adGUIMPOBAHHBIX JUIAX Y IPABIISIOIIETO;

13) oTnenbHbIE MPOLEAYPHI B OTHOIIEHUH SMUTEHTOB — apHIMPOBAHHBIX C Y IPABIISIOLUINM JIUI]
B COOTBETCTBHUH C OTJEJIBbHBIMU COTJIAIIEHUSMHU C YKa3aHHBIMU AYMUTEHTAMU;

14) mpenocraBieHne KIMEHTY HWHPOPMALUU O pHUCKAX, TMPUCYHIMX JEATEIBHOCTH IO
JIOBEPUTEIBHOMY YIIPABICHHUIO LEHHBIMM OyMaramu, OPUCYLIUX YIPaBJIAIOLIEMY NPH COBMELICHUU
pa3NMUYHBIX BHUJOB MPOPECCHOHATBHONW MAEATENbHOCTH, a TaKXKe MHBIX BHAOB JEATEIBHOCTH Ha
(UHAHCOBOM DBIHKE;

15) mpenocraBnenue kiauenty OOmiecTBa MHPOPMALUU O KOH(IMKTE MHTEPECOB, KOTOPHIH HE
ObUI UCKIIIOYEH, B YacTH, OTHOCSIIEHCS K YKAa3aHHOMY KJIMEHTY, 332 HCKJIIOUEHMEM IepCOHAJIbHBIX
JTaHHBIX;

16) Ynpasnsmoommii oOecrieunBacT pas3ieibHbI BHYTpEHHHH ydeT wumymniectBa KimeHTa OT
UMYIIECTBA JPYTHX KIMEHTOB YNPABIIOUIEr0, B TOM YHCIE OOCIY)KMBAaeMbIX B PaMKaxX HHBIX BHJIOB
NEeSTeNIbHOCTH, a Takke OT wumyniectBa OOmecTBa. Yder HUMyIIeCTBa YyuYpeIuTeleld YIpaBIeHUS
OCYHIECTBIILICTCA Ha OTACIIBHBIX 0AaHKOBCKHMX CYETax AJI1 paCd€TOB 110 ACATCIbHOCTH, CBS3aHHOU ¢
JOBEPUTEIIBHBIM YIIPABICHUEM, a TAK)KE HA CYETaxX JIET0 JOBEPUTEIHHOTO YIPABIISIOIIETO;

17) npuMeHeHue KaJpOBBIX MpPOLEIYp B OTHOLIEHUU paOOTHUKA (JOJDKHOCTHOTO JHIa), C
KOTOPBIMH CBSI3aH KOH(IMKT MHTEPECOB (OTCTPAHEHUE OT HUCIOJHEHUs TOJDKHOCTHBIX 00s3aHHOCTEH,
poTanus, yCTaHOBJIEHUE AUCIUIITIMHAPHON OTBETCTBEHHOCTH, YBOJIbHEHHUE);

18) ocymiecTBiIeHUE UHBIX MEP.

Yopapngomuid OpUHUMAET CIEAYIOMIME MEpbl 10 KOHTPOJI KOH(JIMKTa HWHTEPECOB,
BO3HUKAIOIIEr0 IPU OCYIIECTBICHUN JOBEPUTEILHOTO YIIPABIECHUS [IECHHBIMU OyMaramu:

19) ocymiecTBieHHE KOHTPOJIBHBIX TPOLEAYP (B TOM UUCIIE CIIYKEOHBIX pacClieIOBaHUN);

20) co3bIB KOMHUCCHHU IO KOH(DIUKTY HHTEPECOB;

21) ompezneneHue YNOJIHOMOYEHHOTO JIMIA, OTBEYAIOIIETO 3a KOHCYJIbTHPOBAHHE IO BOIpPOCaM
OIpeJIeJIeHUs] COCTaBa MOJIHOMOYMN OTBETCTBEHHBIX JIMI (B MOHMMaHMM Yka3aHus banka Poccum ot
23.08.2021 N 5899-V «O6 o6s13aTenbHbIX A1 NpOodeCcCHOHAIbHBIX YYaCTHUKOB PbIHKA IIEHHBIX OyMar
TpeOOBAaHUAX, HANPABICHHBIX Ha BBIABICHUE KOH(JIUKTA HHTEPECOB, YIpaBleHHE UM MU
MPEOTBPALLIEHUE €ro peaju3alun»), a Takke M0 BompocaM oOMeHa HH}opMmanuen MexIy
pabOTHHUKAaMU (JIOJDKHOCTHBIMU JIMIIAMH) M UHBIMU JIMLIAMH;

22) ocylIecTBICHUE UHBIX MED.

Vnpapnsromuii  obpamiaer BHUMaHMe KiMeHTa Ha TO, YTO SMHUTEHTOM LIEHHBIX Oywmar,
SBJIIOIINXCST OOBEKTOM JIOBEPUTENIBHOIO YINpaBI€HHs, JUOO UX BIAJACIbLEM MOXET ObITh
apdmImpoBaHHOE U0 YIIPABIAIOIIETro, (B 3HAaU€HUH, onpeieeHHOM ctaTheil 4 3akona PCOCP ot 22
Mmapta 1991 roga Ne 948-1 «O KOHKypeHIMH M OTPAaHUYEHUH MOHOIIOJUCTHYECKON NESTEIbHOCTH Ha
TOBAapHBIX PBIHKAX»), IO, BXojdllee B [ pynmy mui.

IX.Puck, cBsI3aHHBbII NPeKpalieHueM J10roBopa

Bam crenyer yuyuThBaTh, YTO YINPABISIOMIMA BO HCIOJHEHUE PAJa HOPM JEUCTBYIOLLIETO
3aKOHOJIaTENIbCTBA BIPABE B OJHOCTOPOHHEM IMOPSAJKE OTKA3aThbCs OT HCIOJHEHUs Jorosopa. Bo
n30exaHue YyKa3aHHBIX Mep BaM creayeT CBOEBPEMEHHO MPENOCTaBISATh  YIPABISIOMIEMY
3aTpe0oBaHHYI0O UM HWHGOPMAIMIO, B TOM YHCJIEC KACAIOIIYIOCS Bamiedl wuaeHTHuPuKanuu (Bammmx
MpeICTaBUTENCH, BBITOJONpPUOOpEeTaTeNeil) M TOSCHEHUH IO COBEPIICHHBIM BaMH CACIKaM |
omepanusiM, a Takxke coOmoaarh TpeboBanus DefepanbHBIX 3aKOHOB, HAMPABICHHBIX Ha
MPOTUBOJICUCTBUE  TEPPOPU3MY, PACHPOCTPAHEHUIO OPYXKHUS  MAacCOBOI'O  YHMYTOKEHMSA, Ha
NMPOTUBOJICCTBAE  MAHUMYJHUPOBAHUS  PBIHKOM, a TaKX€ Ha BbIABICHHE  HWHOCTPAHHBIX
HAJIOTOIIATEIIBIIIUKOB.

[IpexpaieHue JO0roBopa ¢ yIpaBJSIOIMIUM CIOCOOHO IMOBJEYb JJIS Bac psJl HEOIArompUATHBIX
MOCJICCTBUM, B TOM YHCJIC:

» HEIOCTH)KCHUE WHBECTUIIMOHHBIX IIeJICH, HeCOOIOIEHNEe NHBECTUIIMOHHOTO TPOGWIIS, eCITH
€ro YCTaHOBJIEHUE MTPELYCMOTPEHO JIEUCTBYIOIIMM 3aKOHOAATEIbCTBOM,
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» yTpaTy HaJOTOBOW JIbIOTBI, €CJIU JIOTOBOP OyIeT MPEeKpalleH A0 HCTCYCHHUS CpOKa,
HEOOXOAMMOTO JUIsl TIOJIYYCHHS HAJIOTOBOM JILIOTHI, O€3 MepeBOoJa aKTUBOB Ha JPYrod JIOTOBOP
WHJIMBU1yaIbHOTO MHBECTULIMOHHOTO CYETa,

» 3aKphITHE BCEX OTKPBITBIX TMO3MIMKA (B TOM 4YHCJIE TEX, IO KOTOPHIM BaMH OBLIO
MPEIOCTABIICHO YaCTHYHOE O0OECHEeYeHUe), IPH ATOM YCJIOBHSI COBEPIICHHBIX ISl 3aKPBITHS MO3UIIUN
CCJIOK MOTYT HE COOTBETCTBOBAThH BAIlIUM OXKHJIAHHSM,

»  eclM IpeKpalleHHe J0roBopa OyaeT MPOU3BEACHO 03 peaiau3aly IICHHBIX OyMmar, To Ha
Bac JIDKET OpeMs OIUIaThl YCIYT JETO3UTapUEB, B TOM YHCJIE€ CTOPOHHUX, IO MEPEBOY IIEHHBIX Oymar
II0 cYeTaM JICTIO,

» TPYAHOCTH B peayM3aliy CIenu(UYSCKUX aKTHBOB, B TOM YHCJIC MPEAHA3HAYCHHBIX IS
KBaJM(HUIMPOBAHHBIX HMHBECTOPOB, W/MJIM OOOCOOJEHHBIX B CWIy peanu3aluu TpeOoBaHHH
®enepanbHoro 3akoHa oT 30.12.2006 N 281-®3 «O cneuuandbHbIX SKOHOMHUYECKMX MeEpax |
MPUHYIUTEIBHBIX Mepax», W/WIH 3a0J0KHPOBAHHBIX HHOCTPAHHBIMH IOPUCAWKIIUSMU B CBSI3U C
HEJIPY)KECTBEHHBIMU M TPOTHBOPCUYANIUMH MEXKIyHApOJHOMY TipaBy sAcicTBUAMH CoOeIMHEHHBIX
[ItaToB AMEpPUKH U TPUMKHYBIIUX K HUIM HHOCTPAHHBIX TOCYIaPCTB M MEKYHAPOIHBIX OPTaHHU3AIIHH,
CBSI3aHHBIMHU C BBEJCHHUEM OTPAaHUYUTEIBHBIX MEp B OTHOIICHUHU rpaxkaaH Poccuiickoii denepanuu u
POCCHICKUX IOPUIUIECKUX JIUII.

X. IIpoune pucku

1. MosmTHYeckuii pUCK - pUCK (UHAHCOBBIX MTOTEPh, CBA3aHHBIN ¢ N3MEHEHHUEM MOTUTHYECKON
cutyaiiui B Poccun (M3MeHEHHE TMOJMTUYECKOW CHCTEMBbl, CMEHAa OPraHOB BJIACTU, WU3MEHEHUE
MOJINTUYECKOTO W/WUIM SKOHOMHYECKOTO Kypca, BBEACHHUE HEAPYKECTBEHHBIMH TOCYAapCTBAMU
CaHKIIMOHHBIX Mep B OTHOIIeHHH Poccum, a Takxke BBeneHue Poccueil crienuaibHbIX SKOHOMUYECKHUX
Mep B OTHOIICHMHM HEAPYKECTBEHHBIX TOCYIapCcTB U UX pe3uAeHToB). Hambomnee paaukanbHbie
M3MEHEHUS MOTYT MPUBECTU K OTKA3y WJIM OTCPOUYKE MCIIOJTHEHHUS] SMUTEHTAMH CBOMX 00s13aTEILCTB 110
[IEHHBIM OyMaram, JEeHEKHBIM CpEeICTBaM, K OJIOKMPOBKE BallUX aKTUBOB, K OTPAHUYCHHIO
OTIpe/IeJICHHBIX (HAaNpUMEP, HHOCTPAHHBIX) HMHBECTHIIMH, a BO3MOXXHO W K KOH(pUCKAIUMU 100
HAI[MOHATN3allMd WMYIIECTBA OIMPEECIICHHbIX KaTeropuid WHBECTOpoB. Hebonplnne KoOMMaHuu —
SMUTEHTHI 00Jie€ 3aBUCHUMBI OT BHEIIHUX (AKTOPOB, B TOM YHCIIE€ OT MaKpPO-DKOHOMHYECKOM
00CTaHOBKHU.

2. DKOHOMMYECKHH PHCK - pUCK (PUHAHCOBBIX IOTEPb, CBSI3aHHBIE C H3MEHEHHEM
SKOHOMMYECKON cutyaruun B Poccun. J[1000M ywyacTHMK ©pollecca HMHBECTHPOBAHMSI CPEJACTB B
MHCTPYMEHTHl (PMHAHCOBOTO PBbIHKA MOXKET OKa3aThCsl B CHUTYallUH, KOIJlda B CHJIYy SKOHOMHUYECKHX
INPUYMH OH HE CMOXXET HaJuIeXallluM o00pa3oM HCIOJHUTh CBOM 00s3aTENbCTBA, CBS3AHHBIE C
oOpalieHneM U o0CITy’)KHBaHHEM BBIITYCKOB IIEHHBIX Oymar, Wil MHbIE 00s13aTeIbCTBA, KOTOPhIE MOTYT
MOBJIMSTh Ha Balu npaBa. HeGompiive KoMnaHUM — SMUTEHTHI 00JIaJIal0T CPABHUTEIBHO MEHBIINMU
pa3mepamu Ou3Heca M pecypcaMu, M, Kak CII€JACTBUE, MEHbLIEH YCTOHYMBOCTBIO B ClIydae M3MEHEHHs
SKOHOMMYECKOI CUTyalllH B CTpaHe.

WHBecTUIIMOHHAS  JIESITENbHOCTh C IIGHHBIMM OyMaraMd SMHUTEHTOB, BKJIIOYEHHBIX B
HEKOTUPOBAJIbHYIO YacTh CIKMCKA LIEHHBIX Oymar, fgonymieHHbX K Topram B [IAO MockoBckas bupxa
(laree TEKCTy HACTOSILEH AeKJIapallui — TPETU YPOBEHB), ¢ 00BEMOM BhINTycKka He Oonee 1 mupa. pyo.
(mpuMeHUTENbHO s oOsuramnuii), ©0e3 KpeauTHOro peHTHHra, MPUCBOCHHOTO KPEIUTHBIM
PEUTHHTOBBIM areHTCTBOM SMUTEHTY W/WIIM BBINYCKY (Jlanee Mo TEeKCTy HacTOsINeH AeKiapanuud —
HEKOTUPOBaJbHBIE LIEHHbIE OyMaru) (He MPUMEHUMO Ui OOJMranuii, 1o KOTOPbIM MpeaycMOTpeHa
(buHaHCOBas MOAJEPKKA/TAPAHTHUS OT OJHOTO U3 UHCTUTYTOB PAa3BUTHUS B 00JIACTH MOJAEPIKKH MAJIOT0 U
CpPEIHEro MpeaNpUHUMATEIbCTBA), OTJIMYAETCS MOBBIIIEHHOW CTENEHBIO pPUCKA TOCKOJIbKY
npearnosiaraeT BKIIOYEHHE B YKa3aHHBI YpPOBEHb JIMCTUHIA IIEHHBIX OyMar HOBBIX HEOOJIBIIUX
KOMIIAaHMH, a TakXe KOMIIAaHWH, UCIONB3YIOUIMX B CBOEH JEATENIBHOCTH HOBBIE M crenuduyeckue
TEXHOJIOTHH, HaAyYHbIE HCCIeOBaHUsS U Tp. VIHBeCTHpOBaHUE B LIEHHBbIE OyMaru yKa3aHHbBIX KOMIaHUN
HeceT B ce0e He TOJBKO PBIHOYHBIM PUCK MHBECTHIMH B LIEHHBbIE OyMarv, HO M IOBBIIIEHHBIH PUCK
cieun(pUIecKoi JAeaTeNbHOCTH KOMIAHUU. YKa3aHHbIEe KOMIAHUM U UX OOJIMTAllMOHHBIE BBITYCKH HE
ObUIN MCCIIEOBAHbl KPEIUTHBIMU PEUTHHIOBBIMM aréHTCTBAMH, U HE MMEIOT OLICHOK MX KPEAUTHOIO
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kauecTBa. CoBepIlIeHHE CIIENOK C JaHHBIMU IICHHBIMH OyMaraMu MOKET MPUBECTH K MOTEepe HE TOIHKO
0KHJIAEMOT'0 J0X0/1a OT HUHBECTUPYEMBIX CPEACTB, HO U K NMOTEPSIM MHBECTUPYEMBIX CPEICTB.

Crnenyer oTaensHO OOpPaTUTh BHUMAHKE Ha CIIEIYIOINE SKOHOMUYECKHUE PUCKU:

2.1. PHCK MHHOBAIMOHHOTO PelleHUus. DMHUTCHTHl HEKOTHPOBAIBHBIX IIEHHBIX OyMmar (He
MPUMEHUMO JUISl OONMUrauui, MO KOTOPBIM IMperycMOTpeHa (UHAHCOBAs MOJCpP)KKa/TapaHTUS OT
OJIHOTO U3 UHCTUTYTOB PA3BUTHUS B 00JIACTH MOJACPKKH MAJIOr0 U CPEIHETO MPEeANPUHUMATENIbCTBA)
MOTYT BXOAMTH B T.4. B MHHOBAIMOHHBII CEKTOP 3KOHOMHUKHU. JTO CBSI3aHO C TEM, YTO TaKH€ KOMITAHUU
CTapaloTCs OCBaWBaTh M BHEIPSTh HOBBIC METOJBI M TEXHOJOTUW BBEACHUS OW3HECA, MPU3BAHHBIC
CHOCOOCTBOBAThH €€ POCTY M YBEJIMUYEHUIO KalUTalu3aluu. TeM He MeHee, He BCer/la MHHOBAllMOHHbBIE
pelIeHrs UMEIOT KOHCEPBATUBHBIN ypoBeHb pucka. Hemocrarounas 3¢(heKTHBHOCTh TAKOTO PEIICHUS
MOJKET MPUBECTU K MOTEPEe BPEMEHU M MHBECTHUPOBAHHBIX HAa BHEJIPEHUE JAHHOTO PEIIEHUsl CPEICTB,
YTO HETAaTUBHBIM 00Pa30M OTPa3UTCs HA (PMHAHCOBOM IOJOKEHUM KOMITAHUU U CTOUMOCTH €€ aKIIUH.
Oco0eHHOCThI0O MHHOBAIIMOHHBIX KOMIIAHHWM SBIISETCS BBICOKAs JOJS HEMaTepHalIbHbIX aKTUBOB U
WHTEJUIEKTYaJIbHOM COOCTBEHHOCTH B CTPYKType AaKTHBOB KOMIIAHWHM, YTO YCJIOXKHSET aHalu3 W
MIPOTHO3 MOKa3areneil e€ AesITeNbHOCTH.

2.2. Puck, CBA3aHHBIA C OLEHKOH HHBECTHIHOHHOIO NMpoeKTa KoMmmaHum. OmHOU u3
1enei Bpixoaa Ha (hOHA0BOM PHIHOK SMUTEHTOB HEKOTUPOBAJIBHBIX IIEHHBIX OyMmar (He MPUMEHUMO IS
obnuranui, Mo KOTOPBIM NPEIyCMOTpeHa (HUHAHCOBAS TOJJICPKKA/TApAaHTUS OT OJHOTO W3
HWHCTUTYTOB Pa3BUTH B 00JIACTH MOJEPIKKU MAJIOT0 U CPEIHETO MPEAITPUHUMATEIHCTBA) MOXKET OBITh
MIPUBJICYCHUE JIOMOJIHUTEIBHBIX CPEACTB IMOJ KaKOW-TUOO WHBECTUIIMOHHBIA MPOEKT, pean3aiius
KOTOpPOT0, N0 MHEHHIO MEHEIKepOB KOMIIaHWHU, OyJeT CrocoOCTBOBaTh POCTY €€ KamuTalW3allvu.
Onnako B cuily crield(PHKUA pa3BUTHS HEKOTOPBIX CEKTOPOB AKOHOMHUKH, B KOTOPBIX OCYIIECTBIISIOT
CBOIO JICATEIbHOCTh JIaHHBIE KOMIITAHUU, MOXET CJIOXKHUTHCS CUTYyallus, MPH KOTOPOH CIOXKHO Oyner
chopMupoBaTh MPO(HEeCCHOHATLHYIO OLIEHKY PeIaracMoro KOMIaHNUeH HHBECTUIIMOHHOTO MTPOSKTA.

2.3. Puck yBeJlH4eHHUs 3aTPAT HA Mccie0BaHue. B cuiny TOro, 4To KOMIaHUU - SMUTEHTHI
HEKOTHUPOBAIBHBIX IIEHHBIX OyMar (He MPUMEHHUMO JUIS OOJIMTAIMii, 1O KOTOPBIM IMPEayCMOTpEHa
(buHaHCOBas MOJJIEPKKA/TApAHTUS OT OJJHOTO M3 HHCTUTYTOB Pa3BUTHUS B 00JIACTH MOAJIEPKKA MaJlOTO
Y CPEJIHEro MPEANPUHUMATENBCTBA) YacTO padOTAIOT B «HECTAHIAPTHBIX» CEKTOpax SKOHOMHUKH, U Ha
HUX PacIpOCTPAHSIOTCS OOJEeTYeHHbIE TpeOOBaHUS K PAaCKpBITUIO WH(popManuu (B T.4. GUHAHCOBOMH
OTYETHOCTH), YTO COIPSDKEHO C HEJIOCTATKOM HH(GOPMAIIMOHHO-aHAIMTUYECKOTO MaTepuala, CXeM M
METOJIOB aHaJIM3a TaKUX KOMMaHui. TakuM oOpa3zom, OyAeT ITOCTaTOYHO CIIOKHO CAENaTh TIIyOOKYIO
PO ECCHOHANBHYIO OLIEHKY TaKMX KOMIAHWN M OINpPEACNIUTh MEPCHEKTHBBI UX PA3BUTHUS, JTUOO ITO
MOJKET COMPOBOXKIATHCS YBEIMYEHHEM 3aTpaT Ha Takoe uccienoBaHue. OTCYTCTBUE TaKOW OIEHKU
MOJKET BBI3BATh 3aTPYIHCHHSI IPU BHIOOPE KOMIIAHWH ISl HHBECTUPOBAHUS CBOMX aKTHBOB.

3. Puck HAaJ0roBOro 3aKOHOAATEJLCTBA - PHUCK (UHAHCOBBIX IOTEPb, CBS3aHHBIM C
IIPUMEHEHHUEM JIEUCTBYIOILEr0 HAJIOrOBOr0 3akoHoxarenbcTBa Poccuiickon denepanuu, M3MEHEHUEM
CYILECTBYIOIIETO MOPsIKa HATOr000JI0KEeHUs onepaluii Ha (MHAHCOBBIX PHIHKAX.

Ecnu Bl siBisiereck Hepe3uneHTOM P® (MHOCTpaHHBIM HAJIOTOIUIATENIBIIMKOM), BBl JIOJIKHBI
YUYUTBIBaTh PHUCK, CBSI3aHHBIA C pPACTOPKEHUEM WIM HW3MEHEHHWEM NOANHMCAHHBIX Poccuiickoin
denepanyeil MeXaAyHApOIHBIX COTJIAIEHUN 00 M30€KaHUM JABOMHOTO HAJIOTOOOJIOKEHHS, YTO MOXKET
HEOJIaronpusTHO TMOBJIMATH Ha Balle IOJOKEHHE, €CIM Balla JeATeIbHOCTh MOANajgana IO
pETryIMpOBaHUE TAKOTO COIJIAILIEHUS, U €CIIU BBl IMEJIM HAa OCHOBAHNHU YKAa3aHHOI'O COIVIAIIEHMS KaKHe-
700 HAJIOTOBBIE JBIOTHl M TMPEUMYIIECTBA, a Takke PUCK (MHAHCOBBIX MOCIEIACTBUI B cilydyae
COKPBITUSl OT YHPABJISAIOIIEro MH(OpPMAlUK O HAIMYMM WHOCTPAHHOTO TPaKJaHCTBA (MHOCTPAHHOU
HaJIOrOBOM MPUHAJUIEKHOCTH).

4. Puck penarpuanMu [eHEKHbIX CpPeICTB/LEHHbIX OymMar - puck (PMHAHCOBBIX MOTEPD,
CBSI3aHHBIN C pernaTpualyell Balux JIeHEeKHBIX CPEJICTB/IICHHBIX OyMar (IIp1 HAINYUKA OCHOBAHUN).

PenaTtpuanus AeHEKHBIX CPEACTB/IIEHHBIX OyMar HHOCTPAHHBIX HMHBECTOPOB OCYIIECTBISETCS B
MOpAJKE, IPETYCMOTPEHHOM POCCUHCKMM 3aKOHOAATEIbCTBOM, HO HE CYLIECTBYET HUKAKUX FapaHTHH,
YTO HE OyAyT BBEICHBI OTPAaHWYCHUS JMOO 3ampeThl Ha TAKyK pernaTpuaiuio, JUO0o OyIeT M3MEHEH
MOPSIOK ee ocyliecTBiIeHus. ClaecTBUeM YKa3aHHBIX 00CTOSATENBCTB MOTYT CTaTh BaIlld YOBITKH, €CIIH
3TH OTPaHUYEHUS UJIH 3apeThl OyIyT Ha BaC paclpoOCTPAHSITHCS.
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5. Puck uHpacTpyKTyphl (PUHAHCOBBIX PHIHKOB - PUCK (DMHAHCOBBIX MOTEPh, CBA3AHHBIN C
HEJ0CTATOYHO BBICOKMM YPOBHEM Pa3BUTHUS HHPPACTPYKTYPHI (PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOIATENbCTBO MPEIyCMaTPUBAET BO3ZMOXKHOCTh OOpallleHHs] EHHBIX Oymar B
0e310KyMeHTapHOH (GopMme, MpaBa Ha KOTOPbIe (PUKCUPYIOTCS B BHJIE AJIGKTPOHHOM 3allMCH Ha CUETaX
neno B aeno3utapud. [Ipu ocymecrsienun ToproB B Toprosoii cucteme (TC) mepexos npaB Ha IIEHHBIC
OyMaru (PUKCHpYyeTCs YIIOJHOMOUYEHHBIM JICTIO3UTApUEM. 3aKIIOYCHHUE CACIOK ¢ IICHHBIMU OymMaraMu u
pacueTsl MO HHUM OCYIIECTBIISIIOTCS pa3iuuHbiMU mnojapazaeneHussMd TC U ynoJHOMOYEHHBIM
neno3utapueM TC B COOTBETCTBUHU € MPEAYCMOTPEHHBIMHU JIJIsl TOTO MPOLEAYPAMHU.

Kak u Bce mHBIE CHCTEMBbI, TEXHUYECKUE CPEICTBA M CUCTEMbI, UCIOJIb3yeMbIe Al (PUKCAIUU
IpaB Ha I[EHHBbIC OyMaru, JJis 3aKJIFOUEHUs CIEJIOK C IICHHBIMU OyMaraMu W OCYIIECTBJICHHS PacueTOB
[0 HUM, TOJIBEpPKEHbl cO0sM u omubkam B pabore. OpraHuszauud, YHOJTHOMOYEHHBIE
COOTBETCTBYIOIIMMHU PETYJIHPYIOIIMMHA OpraHaMH TMPEIOCTaBIATh YYacTHUKAM TOProB JOCTYyH K
YKa3aHHBIM CHCTEMaM, COKpAI[alOT B COOTBETCTBYIOIIMX JOTOBOpaX C YYacTHUKAMH CBOIO
OTBETCTBEHHOCTH IO IAHHOMY BHUJy PUCKa, IOATOMY KJIMEHT YIIPABJISIONIEr0 00J1aJaeT OrpaHUYCHHBIMU
BO3MOXXHOCTSIMU T10 BO3MEIICHUIO YOBITKOB, BEI3BAHHBIX TAKUMU OOCTOATEIHCTBAMH.

6. Puck 0aHKOBCKOIi cucTeMbl - PUCK (PMHAHCOBBIX MOTEPb, CBA3AHHBIN C HECBOCBPEMEHHBIM
WCIIOJTHEHUEM H/VITH HEUCIIOTHCHUEM TUTATEKEH 110 BAIIMM OTICPAIHsIM.

Pacuerst CropoH wMexay coOoif, a Takke C JIpPYyrHMH CyObEeKTaMH MPaBOOTHOIICHUH,
BO3HUKAIOIIME B pPAMKAX JIOBEPUTEIBHOIO YIPABIEHUSA, OCYILIECTBIISIOTCS 4Yepe3 KIUPUHTOBYIO
OpraHM3allMIo, a TaKkKe Yepe3 00CIyKUBAIOIINE KPEIUTHBIE OpraHu3aliy yrpasisomero u Kinuenra,
WHBIE KPEAUTHBIE YUPEKICHUS, SBISIOLIMECS SJEMEHTaAMU JCHEKHBIX PACUETHBIX CHCTEM, a TaKXKeE
MOCPEACTBOM PaCUYETHO-OMEpaMOHHbIX ToapasaencHuil Llentpansnoro banka P® (PKL, OIIEPY),
KOTOpBIC MOTYT OBITh 33/ICHCTBOBAHBI B pacuerax. Kak pe3ysbrar, BOSHHKACT PUCK HECBOCBPEMEHHOTO
WCIIOJTHEHUSI W/WIM HEUCTIONHEHUS TUIaTeXe, YTO MOXKeT NPUBECTH KaK K YBEIWYCHHIO CPOKOB
pacyeToB, TaK M K BO3MOXXHOM MOTEPe JACHEKHBIX CYMM, SBJISTFOIIUXCSI O0BEKTaAMH TaKUX TIATEKEH.

7. Puck ucnojb3oBaHusi MHGopMauuu Ha (QUHAHCOBBLIX PBIHKAX - PUCK (PUHAHCOBBIX
NOTEePb, CBA3aHHBIN C UCIOJIB30BAHNEM KOPIOPATUBHONW MHPOPMALIMU Ha (PUHAHCOBBIX PHIHKAX.

Wndopmanus, ucronb3dyeMas ynpaBJSOIIMM MpU oKa3zaHuM yciayr KimeHTtam, mocrymaer us
3aCIIy’KUBAIOIIUX OBEPUSA UCTOYHUKOB, OJHAKO YIIPABIAIOIIMNA HE MOXKET HECTU OTBETCTBEHHOCTH 3a
TOYHOCTb U JJOCTOBEPHOCTH IosydaeMoil uHpopmanuu. CienoBaTenbHO, CYIIECTBYET PUCK MOTyUEHUS
HE/I0CTOBEPHOM HMH(}OpMAINK, UCHOIb30BAHUE KOTOPOM MOXKET NMPHUBECTH K HAPYLICHUIO MHTEPECOB
CropoH.

Ecnu BbI He siBisieTech pe3uneHTaMmu PD, BaM He00X0AMMO yUUTHIBATh Pa3Mune CTAaHIAPTOB U
MIOJIXOJIOB B MOATOTOBKE U MPEJOCTAaBICHUN HHPOPMAINH, UCTIONb3yeMbIX B Poccuiickoit denepanuu u
NPUHATBIX 32 ee npenenaMu. Tak, pocCUiCKUe CTaHIapThl M MPUHIMIIBI OyXTaJITepCKOTO yueTa CHIIbHO
OTJINYAIOTCS. OT MEXAYHAPOAHBIX, YTO 3aTPyIHSET BO3MOXXHOCTH aJIEKBATHOM OLIEHKH pPE3YyJIbTATOB
JEATEIbHOCTH U AKTUBOB YMUTEHTOB.

CTOpOHBI JOJKHBI OCO3HaBaTh, YTO HEOOXOoAMMAas MM HHGOpMalUs MOXET MOCTyHaTh C
OTpeJIeIEHHbIMU  3a/Iep’)KKaMHU, YTO MOXKET IpHBECTH K Oasupylomieiicss Ha Takod wuH(popManuu
HEMPaBUIbHOM OlleHKE 00CTOSITENHCTB JIN00 K HEBO3MOXKHOCTH UX OLIEHKH BBUAY TaKOM 3a1€pPiKKH.

Bo3MosxHBI H3MEHEHHs PEIOCTaBICHHON paHee HH(pOpMaIiK, ee IepPecMOTP U YTOYHEHHUE, YTO
MOXKET MPHUBECTH K BBIHYXJAEHHON mepeonienke CTOpoHaMH OOCTOSATENBCTB, OLEHKAa KOTOPBIX
6a3upoBaach Ha TaKOH MH(OPMAIUH.

8. PHCK HMHBECTHLHMOHHBIX OIPAHMYeHUH - pUCK (UHAHCOBBIX IIOTEPb, CBS3aHHBIN C
OTpaHUYCHUSMHU B 0OpaIllEeHNUH IIEHHBIX OyMar.

B Poccuiickoit @enepaunu CynieCTBYIOT YCTAHOBIIEHHBIE NEHCTBYIOIIUM 3aKOHOIATEIbCTBOM
au00 BHYTPEHHUMH JOKYMEHTaMH SMUTEHTOB IIEHHBIX OyMar HWHBECTHIIMOHHBIE OTpaHUYEHUS,
HaIpaBJICHHbIE Ha MOJACPKAaHME KOHKYPEHLMH (OrpaHUYeHHE MOHOIIOJIMCTUYECKOW IESTEIBHOCTH),
3alUTy IMpaB OTIEJIbHBIX KAaTErOpUil HHBECTOPOB U YCTAHOBJIEHHME KOHTPOJS 3a HHOCTPAHHBIM
ydyacTHEM B KallUTaJle POCCUHCKUX KOMIIaHUHM, U0 B 00IIEeM pa3mepe IOJTOBBIX 0053aTeNbCTB
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OTpeJICIEHHBIX SMUTEHTOB. Takue OrpaHUYEHUs] MOTYT MPEACTABIATh COOON KaK TBEPJIbIE 3aMPEThI, TaK
U HEOOXOJUMOCTb OCYIIECTBJICHUS ISl NMPEOAOJIEHUSI TAKMX OIpPAaHMYEHHMH ONpENeNIeHHBIX MPOLEeayp
W/WIIN TIONTyYeHHsI COOTBETCTBYIONMX paspemeHuid. [IpuMepamMu Takux OrpaHUYEeHUN MOTYT CIYXHTb
YCTaHOBJICHHBIE OIPAHUYCHMS [OJM HMHOCTPAHHOIO KalUTajla B YCTaBHOM KallMTajl€ HEKOTOPBIX
POCCUMCKMX KOMIIAaHUM M CBSI3aHHBIE C ATUM IIPOLEAYpHI NOJIydeHUs paspeuieHus banka Poccum s
3aKJIIOYEHUS KaXIOW CHEIKH 10 NpUOOPETeHHI0 HHOCTPAaHHBIMH HHBECTOpPAaMHM aKUUP Takux
SMUTEHTOB.

Bam HeoOxomuMo B cBOUX JEHCTBHMSAX YUYHUTHIBATh BO3MOXKHOCTb CYIIECTBOBAHMS TaKHX
OrpaHUYEHUH, a ynpasisromuii OyaeT nHPOPMHUPOBATh Bac 000 BCEX M3BECTHBIX €My OTPAHUYCHUSX,
KOTOpbIE€ MOTYT NPHUBECTU K HEOIAronpusATHbIM nocneactsusM st CropoH. K Takum nocneactBusiM
MOXXHO OTHECTH OTKa3 B NPU3HAHUM 3a MpHOOpeTaresieM LEHHBIX Oymar, HapyIIMBIIMM TaKHe
OrpaHUYEHUs, CcTaTyca BIAJeiblla LEHHbIX OyMar co BCEMH NPUCYLIUMH 3TOMY CTaTycCy
IIOJIHOMOYMSIMH, a TaKKe IPU3HAHME 3aKIIOYEHHBIX CHEJIOK HEICHCTBUTEIBHBIMA WU IIPUMEHECHHE
MOCJEJICTBUM TaKoro mHpu3HaHUS (KaKk NpaBUIIO, JABYCTOPOHHHMH BO3BpaT BCEro IOJYYEHHOIO IO
CHEIIKE).

9. Puck MMHOPHUTAPHOIO KJIHMEHTA - PUCK (PMHAHCOBBIX IOTEPb, CBA3AHHBIN C JIOCTATOYHO
cJ1a00 3aIUIIEHHOCTBIO KIMEHTA, UMEIOIIEro HE3HAYUTEIIbHbIH MMaKeT LIEHHBIX OyMar SMUTEHTA.

[TpaBa BiajenbleB LIEHHBIX Oymar peryjaupyroTcs HOpMaMU JEHCTBYIOIIErO 3aKOHOAATEIbCTBA
P®, yupenuTenbHBIMM [OKYMEHTaMHU SMHUTEHTOB U INPOCHEKTAMH 3MHUCCUH OIPENEICHHBIX BHIIOB
neHHbIX Oymar. Ho 3akpersieHHbIE B TEPEYMCICHHBIX BBINIE JJOKYMEHTaxX IIpaBa MOTYT OBITh
OrpaHUYEHHBIMH, 4YTO HE I[I03BOJIAET BIaJAeNbllaM ILEHHBIX Oymar oOnajgaTh BCE NOJHOTOM
nHpOpPMAIMK O COCTOSIHUM YMHUTEHTOB, O BJIAJeINbllaX [EHHBIX OyMar u MHOH mH(]OpMaimei, KoTopas
Morya Obl OBITh MHTEpECHa MHBECTOPY Ul LieJe MHBECTULMOHHOW AEATENIbHOCTH, JU00 A Leien
OCYIIIECTBJICHUSI CBOMX IIpaB, KaK BIaJeiblia LIEHHbIX Oymar. MIHTepechl MEHBIIMHCTBA BIIAJIEIIbLIEB
LEHHBIX OyMar akIMOHEPHBIX OOINECTB MPAKTHUECKH 3aILMIIEHBl JOCTAaTOYHO €1a00 W UMM YacTo
npeHeOperatoT. Benuka aBTOHOMHOCTh HCIOJHUTENBHBIX OPraHOB AMHUTEHTOB, U BO3MOXHOCTh HX
KOHTPOJISI CO CTOPOHBI BIIAJIETBIIEB IEHHBIX OyMar orpaHW4eHa, MOCIeIHUE YacTO HE TOJbKO HUKAaK He
KOHTPOJIMPYIOT PELICHUs] UCIOIHUTEIbHBIX OPraHOB SMUTEHTOB, HO OBIBAIOT C1ab0 OCBEJOMJIEHBI O
TaKuX peleHusx. Bam cieayeTr yuuThIBaTh M3JI0’KEHHBIE BbINIE 0OCTOSTENBCTBA, YTOOBI HE JOIMYCTUTh
yIIEeMJIEHUS] CBOMX MpaB JH00, MO KpallHEH Mepe, COKpaTHTh HUX BO3MOXKHBIE HEOJIaronpHsTHbIE
MIOCJIEZICTBHS.

10. Puck ynymeHHOil (HMHAHCOBOM BBITOAbI — PHUCK HACTYIUIEHUS KOCBEHHOTO
(mo6ounoro) huHaHcoBoro ymepoa (Henoay4deHHas NpuObLIb) B pe3yibTaTe HeocyuecTBieHus: Caenku
WJTU OCTAaHOBKH XO3STUCTBEHHOM AesiTenbHOCTH (KOoHTparenTa no Cuenke, smutenta, TC, unoe).

11. Puck npoBeneHusi 3JIEKTPOHHBIX ONEPALMH - PUCK MOTEPh, BOZHUKAOIINX B CBS3H C
HCIIOJIb30BAaHUEM KOHKPETHOU DJIEKTPOHHOU TOPrOBOM CUCTEMBI.

Onepauuu (CAENKH), MPOU3BOJUMBIE Yepe3 Ty WM HWHYIO AJIEKTPOHHYIO TOPrOBYIO CHCTEMY,
MOTYT OTJINYAaThCsl HE TOJBKO OT ONEpalUi, OCYLIECTBIAEMbIX TPAIULIUOHHBIMU METOAAaMHU (T.€. NpHU
HaJW4YMU HEMOCPEACTBEHHOTO KOHTAaKTa MEXAY NpPOJAaBIOM M MOKyNareleM, YNPaBIAIOMMM H
OpOKepOM YIPABIISAIOIET0/KOHTPAreHTOM YIIPABIISIOIIEr0), HO U OT ONepaluii, MPOU3BOAUMBIX Yepe3
JpYrUe AJIEKTPOHHBIE TOPTOBBIE CUCTEMBI. B Ciydae OCyIECTBIEHHs YIPABISIOIIMM T€X WM HWHBIX
CHIEJIOK 4Yepe3 KaKylo-IHOO AJIEKTPOHHYIO TOPIrOBYIO CHUCTEMY BBl OyJieTe IOJBEPraThCsl pHUCKaM,
CBSA3aHHBIM C paboOTOW TakoW CHCTEMbI, BKJIOYas €€ IpOrpaMMHBIE U amnmapaTHble CpeICcTBa.
PesynbraToMm m060ro ¢60si B paboTe JIEKTPOHHONU CUCTEMBI, MOXKET CTaTh HEKOPPEKTHOE BBIMOJIHEHHUE
KaKUX-1100 MOpYYeHHUH yIpaBIsSIOLIEr0 WK UX HEBBINOJIHEHHE BOOOIIE.

12. Puck ocymecTB/ieHUsI 3JIEKTPOHHOI0 [OKYMEHTO000pPOTa - PHUCK, CBSA3AHHBIA C

BO3MOYXHOCTBIO TOTEPh MPH OOMEHE COOOIMICHUSIMH MEXAY YMPaBISIONMM U KimeHToM mocpencTBomM
ANEKTPOHHBIX (aiiJIOB C UCIIOJIB30BAHUEM CUCTEM SJIEKTPOHHOM MOYTHI.
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Hcnonb30BaHue HE3AIIUIIEHHBIX KAaHAJIOB CBS3M TaKUX KakK OJJIEKTPOHHAs I0YTa MOXKET
NPUBECTH K HECAHKIMOHMPOBAHHOMY JIOCTYNY TpeThHX JIMIl K IOJydaeMoi/mepenaBacMon
uHpOpMaILNH, B CBSI3U C YeM PEXHUM KOH(HUICHIIMAIHLHOCTH IepeaaBaeMoi/moaydaeMoil nHpopMau
MOXeET OBITh HapyIlIeH.

JlaHHble OOCTOSITENHCTBA MOTYT NPHBECTH K BO3HUKHOBEHHIO Y Bac YOBITKOB, CBSI3aHHBIX C
HETIPaBOMEPHBIM HUCIIOJI30BAHUEM TPETHHMHU JIMIAMH TIOJIyYeHHOW WH(OpMamUu O CHENKax,
MPOBOJIMMBIX YIPABJISIFOIIUM ONEpaIMsIX U CBEJCHUN O Bac/BallluX aKTHUBaX.

13. Puck B3UMaHHMsi KOMHCCHOHHBIX M JAPYrux c0OpPoOB - pHCK (DUHAHCOBBIX MOTEPb,
CBSI3aHHBIN C Balleil MOJMHOW WM YaCTUYHOM HEOCBEJOMIIEHHOCTBIO 00 H3JIEep)KKaX, CBA3AHHBIX C
OCYIIECTBICHHEM OIEPALUii C HHCTPYMEHTaMU (PMHAHCOBOTO PHIHKA.

[lepen HayanoMm MpoBeACHUS TE€X WM MHBIX ONEpaluid Bbl JOJKHBI IPUHITH BCE HEOOXOAUMbIE
MEpBI JUIS TIOJIYYEHHUS] YETKOTO IMPEICTaBIeHUs 000 BCEX KOMUCCHOHHBIX W MHBIX cOOpax, KOTOphIE
OyayT ¢ Bac B3uUMaTbcsa. Pa3mephl Takux cOOPOB MOTYT BBIUMTATHCS M3 Balled yucTod mpuoObun (pu
HaJIMYMU TAKOBOW) WJIM YBEJIMYMBATh BAllld PACXOIBL.

14.  Puck He1OCTHKEHUS] MHBECTHIIMOHHBIX LieJIell - PUCK TOTePb, BOSHUKAIOIINX B CBSI3U C
HEJOCTHUKEHHEM BaMU CBOMX WHBECTUIIMOHHBIX IENEH.

Her Hukako# rapaHTuu B TOM, YTO COXpaHEHHUE M YBEJIIMYEHUE KamHUTalla, KOTOPOTO BBl XOTHUTE
noOuThCs, OylneT NOCTUTHYTO. BBl MOXeTe MOTepsATh YacTh WM BECh KamuTaj, BIOKEHHBIA B
orpeniesieHHbIe (PUHAHCOBBIE aKTHBBI. BaMm cieayeT MOJNHOCTBIO OTAaBaTh cebe OTYET O PHUCKAX MO
CMBICTYy HACTOSIIETO MYHKTa, a TakKXKe CaMOCTOATEIbHO OCYIIECTBIATH BBHIOOD THUIA CTPATErHH,
HaWJIy4dIiuM 00pa3oM OTBEYAIOIIMX BAaIIMM IIEJISIM M 3aJa4aM HHBECTHPOBAHUS, Bbl CAMOCTOSITEIHHO
HeceTe OTBETCTBEHHOCTH 3a CBOU BBIOOD.

15. Puckmu, cBsizanHble ¢ JeiicTBUsIMU/Oe31elicTBHEM TPeThUX JUIl — QYHKIIMOHUPOBAHHE
(MHAHCOBBIX PBHIHKOB IPEAINONAraeT JAEATEIbHOCTh psAga Npo(ecCHOHATBHBIX YYaCTHUKOB pPBIHKA
LEHHbIX OyMar M MHBIX IOPUIUYECKUX JIMII, SBISIOMUXCA TPEThUMM JMIAMHU [0 OTHOLIEHHIO K
YIPAaBISAONIEMY, OJHAKO, UCIIOHEHUE 00s3aTENbCTB MO CAEIKaM B HEKOTOPBIX CIy4yasiXx MOXET ObITh
HEBO3MOXKHO 0€3 OCYILIECTBICHHUS TAaKUMH TPETbUMM JIMLIAMH OIpPENEICHHBIX OPUANYECKHX U
¢dakTuueckux JedcTBUM (Hampumep, AeictBus/Oe3nedictBus banka Poccum, perucrpaTopos,
JIeTI03UTapUEB, UHBIX JIUI). B yKa3aHHBIX Cilydasx CyLIECTBYeT PUCK HEBO3MOXXHOCTH CBOEBPEMEHHOTO
HCIIOJIHEHUS 0053aTEIbCTB 110 CAETKaM.

16. Puck coBepuieHHs1 omepanMii Ha CPOYHOM pbIHKE - pHCK, CBSI3aHHBIH C
BO3MOKHOCTBIO TOTEPh NMPH COBEPIICHUH CIENOK ¢ MHCTPYMEHTaMU CPOYHOTO phIHKA ((pbrouepchl U
OTILIMOHBI).

ITpu coBepiIEHNH CIETI0K Ha CPOYHOM PBIHKE BbI IOJKHBI UIMETh B BUY YKa3aHHOE HUXKE.

KnupunroBsle opraHuszaiiy MpPOU3BOAAT €XKEIHEBHOE HMCUUCICHHWE BapHAaIlMOHHOM MapXH B
COOTBETCTBUM C KOTUPOBAJIbHBIMU IIEHAMH, YCTAHABIMBAEMBIMHU 110 UTOraM TOProB. B cBA3M C 3TuM, BbI
MOJKETE€ B CPAaBHHUTEILHO KOPOTKUH MEPHOJ] BpEMEHH MOTEPSATh BCE CBOU CPEACTBA, IETOHUPOBAHHBIE B
BUjie rapaHTuifHoro obGecrieueHusi. C Apyroi CTOPOHBI, Ui MOJJIEPXKAHUS Ballled MO3UIMH MOXKET
MoTpebOoBaThCS BHECTH CPEJICTBA HAa MOKPHITHE IMOTEpPh MO BapUAllMOHHONW MapiKe 3HAYUTEbHOTO
pa3Mepa M B KOpPOTKMI CpoK. Ecium Bbl HE CMOXKE€TE€ BHECTH 3THU JOIOJHUTEIbHBIE CPEICTBA B
YCTaHOBJICHHBIN CPOK, Ballla TO3HUIMS MOXKET ObITh MPUHYAUTEIBHO 3aKphITa C YOBITKOM, U BbI Oynere
OTBETCTBEHHBIM 32 J10001 00pa30BaBIIMiics B pe3ysbTaTe 3TOr0 AeHUIIUT CPEICTB.

[Tpu ompeneneHHbIX CIOKUBIINXCS HA PHIHKE YCIOBUSAX MOXET CTaTh 3aTPYJIHUTENIBHBIM HIIU
HEBO3MO>KHBIM 3aKPBITHE BalIed OTKPBHITON MO3ULUU. ITO MOKET IIPOU30UTH, HAIIPUMED, KOTJA B CHITY
OBICTPOrO ABMKEHMSI LIEH TOPry OyyT NPUOCTAaHOBJIECHBI UM OTPAHUYEHBI.

[TopyyeHus ympaBisIoOIIero, HalIpaBJICHHbIE Ha OIpaHUYEHHE Balllero yObITKa, HEOOS3aTeIbHO
OrpaHUYaT Ballld YOBITKH 10 MPEINOIaraéMoro ypoBHs, Tak KaK B CIOXKMBIICHCS Ha pbIHKE CUTyallUuH
MO’KET OKa3aThCsl HEBO3MOKHBIM UCIIOJIHUTH TAaKOE IMTOPYYEHHUE 10 OTOBOPEHHOM LIEHE.
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HacrosimuM ynpaBisionmii npeaynpexIaeT Bac, YTO B OINPEAEICHHBIX Clydasx B LEJAX
MUHUMU3ALUN pPHUCKA HEUCIIONHEHUs 00s3aTeIbCTB YYaCTHHUKAMU OWpP)KEBOW TOPrOBIM M HUX
KJIMEHTaMHU:

TOProBas CUCTEMa MMEET MPABO MPUHYIUTEIBHO 3aKPbITh IMO3UIIMM YYaCTHUKOB U UX KJIMEHTOB,
IIPUOCTAHOBUTDH UJIM OIPAaHUYUTDH TOPI'H;

YIPaBJISIOIMNA UMEET IIPaBo 1aTh opyyeHue ToproBoil cUCTEME Ha 3aKPhITHE BAIIMX MTO3ULIUMN.

[Ipy >TOM BBl MOXXET€ HEAONOJIYYHTh NPUOBUIb, JUOO TMOHECTH YOBITKH. B 3TOoM ciyuae
YHOPaBISIOUIUI HE KOMIIEHCUPYET BaM HEJOMOIYYEHHYIO IPUObLIb, 100 YOBITOK.

HacrosimuMm ympasnsitomuii o0pariaer Bamle BHHMAaHHE Ha TO, YTO KOTHPOBKH Ha PBIHKE
(bIOUEPCHBIX U OMIIMOHHBIX KOHTPAKTOB MOTYT 3HAYUTENIbHO U3MEHATHCS KaK B TEUEHUE JTHS, TaK U OT
OJIHOTO TOPrOBOIO JIHA K JIpyroMmy. BBuay 3Toro, Bce CliopHbIE BOIPOCHI, BOSHUKAIOLINE IPU TOPTOBJIE
(bIOYEPCHBIMH U ONIIMOHHBIMU KOHTPAKTaMHU, CJIEYET pellaTh He3aMeUIUTEIbHO.

Taxxke cuntaeM HEOOXOJUMBIM OTMETHUTb, YTO BCE BBIIIECKA3aHHOE HE MMEET LIEJIbI0 3aCTaBUTh
BaC OTKa3aTbCsl OT OCYILECTBJICHMS onepanuii Ha pUHAHCOBOM pblHKE B P®D, a nuiib npu3BaHo NOMOYb
BaM IOHATh PHUCKHM 3TOro BMJA OM3HECAa, ONpPENCIUTh UX IMPHUEMIIEMOCTb, PEaJbHO OLICHUTh CBOU
(UHAHCOBBIE LENM M BO3MOXXKHOCTH W OTBETCTBEHHO IIOJIOMTH K PEHICHHIO BOIpOca O BBIOOpE
MHBECTULIMOHHOH CTPaTETUU.

YuuTeiBas BBIIIEU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SIBJIIFOTCS JIM PUCKH, BO3HUKAIOLIME IIPY POBEIEHUH orepanuii Ha GUHAHCOBOM PbIHKE, IPHEMIIEMbIMU
JUTS BaC ¢ Y4€TOM BalllX WHBECTUIIMOHHBIX IIeJIeH 1 (PMHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlexmapamus
HE MMEET CBOEH LIEIBI0 3aCTaBUTh BaC OTKA3aThCSl OT OCYILECTBICHMS ONEPALMi HA PHIHKE LICHHBIX
Oymar, a mpu3BaHa IIOMOYb BaM OLEHHUTb WX PUCKH M OTBETCTBEHHO IOJOWTH K PEIICHHIO BOIIPOCA O
BbIOOpE Ballleil HHBECTULIMOHHOM CTPAaTeruu 1 yCIOBUH JOrOBOpa C BaIIUM YIPaBIISIOLIIM

VY6enurech, uro Hactoswas Jleknapanus O pUCKax IMOHATHA BaM, U NPU HEOOXOIMMOCTH
MIOJIyYUTE Pa3bsACHEHMS Yy Ballero YIPABIAIOLIErO WIA KOHCYJIBTAHTA, CHCHUAIU3UPYIOLIETOCS Ha
COOTBETCTBYIOIIMX BOIIPOCAX.

Hacrosimmas ACKJIapanusa HE PAaCKPbLIBA€T BCE€X PUCKOB, CBA3AHHBIX ¢ HHBECTUPOBAHUEM Ha
(l)l/lHaHCOBOM PBIHKE.

IHonnucanne Knuenrom Jloropopa, corjiacHoO KOTOpOMY OH NPHCOCTUHACTCH K HACTOS MM
IIpaBuiam, o3Ha4yaer, YTO A0 HA4YaJa COBEepLICHHSA YIPABJIAIIIUM CIEJIOK IO J0roBOpYy
AOBepUTEJbHOro ynpasjieHuss KiumeHT B nmucbMeHHO ¢opme oO3HAKOMHWJICS € HacTosimiei
AeKJapanueil 0 pUCKaX, CBA3aHHbIX ¢ HHBECTHPOBAaHHMEM HAa (MHAHCOBOM pPbIHKE, H OANHUCAT e€.
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IIpunoxenne 6. JAEKTAPAIIMA O PHCKAX, CBA3AHHBIX C ITPOU3BO/JHBIMU
OPUHAHCOBBIMUA NHHCTPYMEHTAMM

Jlekjiapanus 0 pucKax, CBA3aHHbIX ¢ NPOU3BOAHBIMH (PMHAHCOBLIMU HHCTPYMEHTAMH

Llenp Hacrosimiel Jlexknmapanmuu — MpPEIOCTaBUTh BaM HHQPOPMAIMIO 00 OCHOBHBIX PHCKAX,
CBSI3aHHBIX C IPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

Jannabie uHCTpYMEHTHI ((pbrouepchl, GopBap/bl, OMIMOHBI, CBOIBI M JAP.) TMOIXOIST HE BCEM
KJIMeHTaM. boiiee TOro, HEKOTOpbIE BHJIbI IMPOU3BOJIHBIX (DMHAHCOBBIX MHCTPYMEHTOB COMPSKEHBI C
OOJNBIIMM YPOBHEM pHCKa, 4YeM Jpyrue. Tak, Mpojaka ONIIMOHHBIX KOHTPAKTOB M 3aKJIIOUYCHHE
(bIOUEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOM-KOHTPAKTOB TMPU OTHOCUTEIHHO
HEOONBIINX HEONIArOMPHUATHBIX KOJNCOAHMSIX IICH Ha pPBIHKE MOXET I[OJBEPrHYTh BAacC PHCKY
3HAYUTENBHBIX YOBITKOB. C y4eTOM 3TOr0 COBEpLICHHE CAENOK IO MPOJIaXkKe OMIMOHHBIX KOHTPAKTOB U
3aKII0YeHNEe (PHIOYEPCHBIX U POPBAPIHBIX KOHTPAKTOB MOKET OBITh PEKOMEHIOBAHO TOJIBKO OIBITHBIM
HWHBECTOpaM, OO0JAaJalONMM 3HAYUTEIbHBIMA ()MHAHCOBBIMU BO3MOXXHOCTSIMU M MPAKTUYECKUMU
3HAHUSIMU B 00JIACTU MPUMEHEHUSI MHBECTUIIMOHHBIX CTPATETUH.

Hactosmas nekiapanusi OTHOCUTCS TakKe W K MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HaIPaBJICHHBIM Ha CHUKCHHE PUCKOB JAPYTUX ONepauii Ha (OHIOBOM phIHKE. BHIMATEIhHO OIICHUTE,
KaK Balld MPOU3BOJIHbIE (PMHAHCOBbIE MHCTPYMEHTHI COOTHOCSITCSI C OINEpAalMsIMH, PUCKU MO KOTOPHIM
OHH TIPU3BaHBI OTPAaHUYHTh, U YOEAWTECh, YTO OOBEM MO3UIMM HA CPOYHOM PBHIHKE COOTBETCTBYET
00BEMY XEKUPYEMOM MO3ULIMU Ha CIIOT-PhIHKE.

I.PbIHOYHBIH pHCK

[ToMumo 00mIeTO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIH HECET KIIHMEHT, COBEPIIAIOIIUi
Ollepalliy Ha PbIHKE IIEHHbIX OyMar, Bbl B Ciyd4ae 3aK/IIOUEHMs BalllUM YIPaBIJIAIOLMM J0TOBOPOB,
SIBJIAIOIMXCS] TIPOM3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMHU, OyJieTe HECTU PUCK HEOIAronpuUsTHOIO
U3MEHEHMs LIeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBISIOLIMXCS Oa3MCHBIM aKTUBOM IPOU3BOIHBIX
(bMHAHCOBBIX UHCTPYMEHTOB, TaK U PUCK B OTHOILIEHUH aKTUBOB, KOTOPBIE CITyXaT 00ecTIeYeHUEM.

B ciydae HeOnaaronpusATHOrO M3MEHEHUS II€HbI BBl MOXETE€ B CPABHUTEIBHO KOPOTKUH CpPOK
MOTEPATH CPEJCTBA, SABJIAIOIINECS 00eCTIeYeHNEM TPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKIIFOYCHHUHN JOTrOBOPOB, ABJIAIOIINUXCA ITPOU3BOJAHBIMU (bI/IHaHCOBI)IMI/I HHCTPYMCHTAMHU, BbI
AOJDKHBI YUYUTBIBATH, YTO BO3MOXKHOCTBH PACIIOPAKCHHA AKTHBAMU, SBJITFOIIUMUCH oOecreueHreM 110
TaKHUM J0roBopam, OrpaHrUucHaA.

HmymiecTBo (4acTh MMyILECTBA), MPUHAAJEKAIEE BaM, B PE3yJibTaTe 3aKIIOYEHHs JIOTOBOpa,
SBIIAIOIIETOCS TMPOU3BOAHBIM  (DMHAHCOBBIM HMHCTPYMEHTOM, OyAeT sBIATbCS OOecreueHrueM
UCIIOJIHEHUSI 0053aTeNbCTB MO yKa3aHHOMY JOTOBOPY U PAacHOpsKEHHUE MM, TO €CTh BO3MOXKHOCTh
COBEpIICHHs] BaIllMM YMPABJISAIONIMM CAENOK ¢ HHUM, Oyaer orpaHudeHa. Pa3mep oOecnedeHus
U3MEHSIETCA B MOPSAJKE, MPETyCMOTPEHHOM JOTOBOpPOM (crienuduKalyeil KOHTpakTa), U B pe3ysibTaTe
Balll yIPABISIONINN MOXKET ObITh OTpaHUYEH B BO3MOKHOCTH PACIIOPSIKATHCS BAIlUM HMYIIECTBOM B
00JIbIIIEH CTENeHH, YeM JI0 3aKIF0YEHHSI JOTOBOpa.

Takxke HEOOXOAMMO yYE€CTh BO3MOXHOCTh  INMPUHYIUTEIHHOTO  3aKPBITHS  ITO3HIIHM.
HeGnaronpustHoe M3MEHEHHE IEHBI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTMOIHUTEIbHBIE
CpeAcTBa Il TOTO, YTOOBI MPUBECTH OOECTIEUYeHHE B COOTBETCTBHE C TPEOOBAaHMSIMH HOPMATHBHBIX
aKTOB M OPOKEPCKOT0 JOTrOBOPA, YTO JOHKHO OBITH CAENAHO B KOPOTKHI CPOK, KOTOPBI MOXKET OBbITH
HemocTaToueH i Bac. OOCITyXKUBAIOIIMI BaIlleTo yIPABJISIIONIETO OPOKEp B ATOM Cllydae BIpaBe 0e3
BaIlIeTO JOMOJIHUTEIHLHOTO COTJIACHS BaIleTO YIPABISIONIETO KIIPUHYIUTEILHO 3aKPBITh MO3UIIAIOY», TO
€CTh 3aKJIIOYUTH TOTOBOD, SIBIISTIOLIHICS TPOU3BOAHBIM (DHHAHCOBBIM MHCTPYMEHTOM, HIIU MPHOOPECTH
[[EHHbIC OyMaru 3a CYeT BalluX JEHEKHBIX CPEICTB, WIH MPOJATH BalllM IIEHHBIE OyMaru. 9T0 MOXKET
OBITh CIIEJIAHO T10 CYIIECTBYIOIINM, B TOM YHCJIC HEBBITOJHBIM, [IEHAM U MPUBECTH K BOSHUKHOBEHHIO Y
Bac yOBITKOB.
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BbI MOXeTe MoHeCTH 3HaYUTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO TOCJIE 3TOTO U3MEHEHHE IIeH
Ha (UHAHCOBbIE HHCTPYMEHTBI MOKET MPUHATH OJaronpUsTHOE ISl Bac HAIpPaBJIE€HUE U BbI MOIYUYHUIIU
Obl nmoxonx, ecnu Obl Bama no3unMA He Obuta 3akpbiTa. Pa3smep yka3aHHBIX YOBITKOB TIpU
HEeOJIaronpUsATHOM CTEYEHHUU OOCTOSITENIbCTB MOXKET MPEBBICUTH CTOMMOCTh HAXOIALIMXCS Ha BalleM
CUETYy aKTHBOB.

II. Puck JUKBHAHOCTH

TpyaHOCTH C 3aKpBITHEM TTO3UIIMN U TTOTEPH B IIEHE MOTYT MPUBECTH K YBEIMYCHHIO YOBITKOB OT
MIPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMH CICITKAMH.

Onepanuy ¢ TPOW3BOJHBIMUA (PUHAHCOBBIMH HWHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SIBJITFOTCSI [IEHHBIE OyMaru MHOCTPAHHBIX YMUTCHTOB WJIM WHICKCHI, PACCYMTAHHBIC 110 TAKUM IICHHBIM
OymaraMm, BJIEKYT TaK)K€ PUCKH, CBSI3aHHBIE C HHOCTPAHHBIM MPOUCXOKIEHUEM 0a3MCHOTO aKTHBA.

VYuuThIBas BHILIEU3I0KEHHOE, Mbl PEKOMEHIyEM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM,
SIBJIAIOTCSI JIU PUCKH, BO3HUKAIOIIKE IIPU MTPOBEIEHUU COOTBETCTBYIOLUX ONEpalluii, IPUEMIIEMbIMH JIJIs
BaC C y4eTOM BalllUX MHBECTUIIMOHHBIX LeJIel U (UHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexiiapauus He
UMEeT CBOEW LIENbI0 3aCTaBUTh BAac OTKA3aTbCsl OT OCYIIECTBIEHUS TaKUX OIepalui, a Ipu3BaHa
IIOMOYb BaM OLEHUTh MX PUCKM M OTBETCTBEHHO IMOJOMTH K PELIEHHIO BOIIpoca O BbIOOpe Balien
MHBECTUIIMOHHOHN CTpATETuu U YCIOBUN JOTOBOPA C BAaLIUM YIIPABJISIOIINM.

VYo6enurech, 4ro Hacrosimas Jlexnapanus o puckax IOHATHA BaM, M INPU HEOOXOAUMOCTH
MIOJIyYUTE PA3bACHEHUS Y BAIlEro YNPaBJSIONIEr0 WM KOHCYJbTaHTA, CHELMATU3UPYIOIIErocs Ha
COOTBETCTBYIOLIMX BOIPOCAX.

Hacrosimasi nexjiapanusi He PpacKpbIBaeT BCeX PHCKOB, CBSI3AHHBIX € MPOHM3BOJHBIMHU
(pHAHCOBBIMH MHCTPYMEHTAMHU.

Hoanucanne Kimenrom /lorosopa, coriiacHo KOTOPOMY OH NMPHCOEIMHSIETCH K HACTOSIIMM
IIpaBniam, o3Havaer, 4yro KimeHT B mnucbMeHHOH (opMe O3HAKOMHWJICH C HaCToOsIIel
AeKJIapanueil 0 PpHCKaxX, CBA3aHHBIX € MNPOU3BOAHBIMM (PUHAHCOBBIMM HMHCTPYMEHTAMH, H
MoAmucan eé.
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Ipuaoxenne 7. JEKJAPAIIMA O PHCKAX, CB3AHHBIX C COBMEIIEHHMEM
YHPAB/SIIOIUM PA3JIMYHBIX BUJOB ITPO®ECCHOHAJIBHON JEATEJBbHOCTH,
MNPO®ECCHUOHAJIBHOU JEATEJBHOCTHU C UHBIMHU BUJAMU JEATEJIBHOCTH

Jlexjiapanus 0 pucKax, CB3aHHbIX ¢ COBMellleHHeM Y NPaBJISIOIIUM Pa3JIMYHbIX BH/I0B
npo¢ecCHOHATbHOM 1eSITeJIbHOCTH, MPO(eCCHOHAIBLHOI 1eATeJTbHOCTH ¢ HHBIMH BUIAMM
AeATeIbHOCTH

1. VYnpapnsromuii mpocut oOpaTuTh BHUMaHue KIMeHTOB Ha TO, 4TO, MMES COOTBETCTBYIOIIHE
JIMILIEH3UH, YIIPABISAIOMIMNA COBMEIIAET HECKOJIbKO BUJOB IIPOGECCHOHATBLHON 1€ATEIbHOCTU Ha PhIHKE
LEHHBIX OyMar: OpOKepCKYyIo, AUIEPCKYIO, EMO3UTAPHYIO M JIESTEIbHOCTh 10 YNPAaBICHUIO [ICHHBIMU
Oymaramu.

2. Ilon puckamu COBMEUICHHS PA3IUYHBIX BHJIOB MPO(ECCHOHATBLHON IEATEIIbHOCTH Ha PhIHKE
LEHHbIX OyMar B LEJIsIX HACTOSIIEro JOKyMEHTa IOHHMMAeTcs BO3MOYKHOCTh HaHECEHHs yliepoOa
Kimmenty Ynpasisiomero BCiIeACTBUE:

» HENpPaBOMEPHOTO HCIOJB30BaHMUS COTPYIHHKAMU  YTIPABISIOIIETO, OCYIIECTBISIONIMMU
poeCCHOHATIBHYIO JICATEIILHOCTh Ha PBIHKE IIEHHBIX OyMmar, KOH(HIeHIHANbHOW MHPOPMALUN TPU
IIPOBE/ICHUH ONepaluii (C1e0K) Ha PhIHKE LIEHHBIX OyMar;

» BO3HUKHOBEHHUS KOH(IJIMKTAa MHTEPECOB, a UMEHHO: HApPYIICHHUS MPHHIUIA MPUOPHTETHOCTH
uHTepecoB Kimenra Ymnpasistouiero, nepesi UHTepecaMmu Y IpaBIISOLIEro, KOTOpble MOT'YT IPUBECTH B
pesynbrare aAcicTBuid (Oe3AeCTBHSI) YTIPABJIAIOMIETO W €r0 COTPYIHUKOB K YOBITKAM W/HITU
HeOJIaronpusATHBIM MocieAcTBUAM Uit Knuenta Ynpasinsionero;

» HENpaBOMEPHOTO W/WJIM HEHAJISKAIIEr0 HWCIOJIb30BaHUS HWHCAWIEpCKOW WH(pOpMAINH,
MIOJIyYEHHOH B CBA3M € OCYILIECTBICHUEM NPO(PEeCcCHOHATBHOMN 1€ TENbHOCTH;

» TPOTHBOIIPABHOTO PACHOPSDKEHHS] COTPYAHUKAMH YTIPABISAIONIETO IIEHHBIMH OyMaramu H
JeHeXHbIMH cpeacTBamMu KineHra;

» OCYIIECTBJICHUSI COTPYIHUKaMHU YTIPABISIONIETO NMPOTUBONPABHBIX NIEHCTBUH, CBSI3aHHBIX C
XpaHEeHHEM W/MJIM y4eTOM IpaB Ha LieHHble Oymaru Kiuenra;

» HeoOecriedeHHs1 (HEHAUIeKAIIETO OOECIeYeHns) MpaB 10 IeHHBIM Oymaram Kimenra
VYmpasmustolero;

» HECBOEBPEMEHHOTO (HEHAJISKAIIETO HCIIOJIHEHHS) CIIENIOK TPU COBMEIICHHH Pa3HBIX BHJIOB
npo¢ecCHOHATILHOMN 1eATENbHOCTH;

» HEJOCTaTOYHO TIOJHOTO  PACKPBITHUS  HWH(POpPMAMK B CBSA3M C  OCYIIECTBICHUEM
poecCUOHATLHOMN 1€ATEIbHOCTH.

3. Ilpy  CcOBMEmIEHMH  HECKOJBKHX BHJOB  NPOPECCHOHATBHON  NEATETBHOCTH  WIH
poeCCHOHATILHON 1eATEIbHOCTU C MHBIMU BHJIAMH JIESITEIBHOCTH CYLIECTBYET PUCK BO3ZHUKHOBEHUS
HE/I0CTaTOYHOCTH KaluTalIa JIyIsl HCIIOTHEHHS BCeX 0053aTENbCTB 10 BO3BPATy (DMHAHCOBBIX aKTHUBOB.

Hacrosimmasi aexiapanmusi He pacKpbIBaeT BCeX PHCKOB, CBSI3aHHBIX C COBMeELIEHHEM
YnpaBidmomyM PpasjiM4YHbIX BHAOB NPO(ecCHOHAJBLHON JAeATEeJbHOCTH, NPOGecCHOHATBHOU
JEeATECJIbHOCTU C MHBIMM BUIAMHU 1€ATECJIBbHOCTU.

Hoanucanne Kimenrom /lorosopa, coriiacHo KOTOPOMY OH NMPHCOEIMHSIETCH K HACTOSILMM
IIpaBniaam, o3Havaer, 4yro KimeHT B mnucbMeHHOH (opMe O3HAKOMWJICH C HacTosIIei
AeKJIapanueil 0 PpHCKaX, CBA3AHHBIX € COBMELICHHEM YIPaBJIAAKIIMM Pa3Iu4YHbIX BHI0B
NpoecCHOHATBHOH eATEJbHOCTH, NPO(eCcCHOHAIBHON [JeATEILHOCTH ¢ HHBIMM BHIAMH
JesATeJbHOCTH, U MOANUCAT eé.
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IIpuinoxenune 8. YBEJOMJIEHHUE 0] HHOPAIAKE YUETA  HUMYHIIECTBA,
INPEJOCTABJIEHHOI'O B KAYECTBE OBECIIEYEHUA OBA3BATEJIBCTB,
JOINYHIEHHBIX K KJIUPUHI'Y, U OBA3BATEJBCTB, BOSBHUKIINX U3 JOI'OBOPOB,
3AKJIIOUEHHBIX YYACTHUKOM KJIUPHUHI A 3A CUET KJIMEHTA

YBeaomiienue o MOopsAAKe ydeTa UMYIIECTBA, IIPEI0CTABJICHHOI'O B KAY€CTBE o0ecneyeHUus
06ﬂ3aTeJIbCTB, AONYIICHHBIX K KJIMPUHTY, H 06ﬂ3aTeJII>CTB, BO3HUKIIHUX U3 JOTr0OBOPOB,
3AK/TIOYCHHBIX YYAaCTHUKOM KJIAHUPUHIA 34 CUYET Kauenra

1. B cBA3u ¢ TeM, 4TO YIPaBIAIOIIUN SBISETCd YYaCTHUKOM KIMPHHTa Ha OIPEIEICHHBIX
pBIHKaX, OH MOXKET Iepe/laBaTh KIMPUHIOBOW OpraHU3aliM (3a4MCisieT Ha KIMPUHIOBBI OaHKOBCKUI
CUeT) JIEHeXXHbIE CpE/ICTBA, JAparolleHHble MeETaiibl, MpefocTaBieHHble KiumeHtom, apyrumu
Knunenramu (KOJUIEKTUBHOE KIIMPUHTOBOE 0OECIIEUeHHE), a TAK)Ke COOCTBEHHOE UMYIIIECTBO B KAYECTBE
obecrieyeHus: 00s13aTeNbCTB, NOMYIIEHHBIX K KIMPUHTY (MHAUBUIYaIbHOE KIMPUHIOBOE 00ECIIEUEHHE).
Ha pnenexnsle cpencrBa, JparoueHHble MeTtauibl KiMeHTOB, Haxonmdmiuecs Ha KIHPUHIOBOM
0aHKOBCKOM cYeTe, He MOXKeT ObITb OOpalleHO B3bICKaHME MO 00s3aTesNbCTBAM YIIPaBISAIOLIETO U
KIIMPUHTOBOW OpraHu3anuu. B ciyyae nmpu3HaHUs KIMPUHTOBON OpraHM3allui OaHKPOTOM MMYIIECTBO,
HaxoJslleecs Ha KIMPUHIOBOM CUETE, B KOHKYPCHYIO MacCy He BKJItouaeTcs. J[eHexHble cpeAcTBa U
(wnM) aparolneHHbIE METaJUIbl MojJiexxar Bo3BpaTy KimenTy B nuie VYmpasisiomero B pasmepe,
OCTaBILIEMCS 110CJIE UCTIOJIHEHUSI BCEX 0053aTeNbCTB, NOMYIIEHHBIX K KIUPUHTY.

2. UmymectBo KimeHToB, nepepaHHOe HWMH YTPABISIOMIEMY Ui HCIOMHEHHS W / WIH
obecreyeHrs: UCHOJIHEHUsI 005S3aTeNbCTB, JOMYIIEHHBIX K KIMPHUHTY, B TOM YHUCIIE€ HalpaBlisieTcs Ha
TOPrOBbIi OAaHKOBCKHUW CUET / TOPTOBBIM CYET Jerno WM CyOCYeT Nen0 K KIMPUHTOBOMY CYETy /
CIELMANbHBI TOPrOBbI TOBAapHbIM cyeT / cyeT, OTKPBHIBAEMBIH YMPABISIOMUM Y JAPYroro
npoeCCHOHATBFHOTO y4YacTHHKA. Ha MMyIIECTBO KJIMEHTOB, YYUTHIBAEMOE Ha TOPTOBOM OaHKOBCKOM
cueTe, a TaKXKe Ha CIEUUAJIBHOM TOPrOBOM TOBAapHOM cueTe YIIPaBIAIOLIET0, HE MOXET ObITh
oOpallleHO B3bICKaHHE 110 00513aTeNbCTBaM Y IPaBIISIFOIIETO.

3. KnupunroBast opraHuzanusi BeJeT OOLIMI ydyeT yKa3aHHOI'O BBIIIE HMYIIECTBA, a TaKXke
00513aTeNbCTB, BO3HUKIINX U3 JOTOBOPOB, 3aKJIIOUEHHBIX YTIIPaBIAIOMIUM 3a cueT KiueHnTta, COBMECTHO ¢
umyniectBoM Jpyrux Knuentos Ympasinstomiero. [Ipu 3ToM feHexHble cpeicTBa U (W) JparoleHHble
MeTaJuIbl Y IPABJISIIOIETO U €ro KIMEeHTOB NOKHBI YUUTHIBATECS BO BHYTPEHHEM Yy4eTe KIMPUHIOBOM
OpraHu3alyy OTAEIbHO.

4. Tlo tpeboBanuto Knuenrta Ynpasnstomuii o0s3aH 00ecriednTh OTAEIbHBIN YUET UMYILECTBA U
obs3atenbeTB KinenTa cnenyronmmu cnocodamu:

4.1. KnueHT BnpaBe noTpedOBaTh BEJEHUS OTJEIBHOIO yUeTa €ro UMYIIECTBA, IPEIOCTaBIEHHOTO
B KayecTBe 00ecreyeHus, 1 0043aTeIbCTB Y IPaBIISIOIIEro, BOSHUKIINX U3 I0TOBOPOB, 3aKIIOUYEHHBIX 3a
cuer Knuenra.

4.2. Ecnu TOproBelii 0aHKOBCKMH CYET SIBISETCS OTAEIbHBIM OAaHKOBCKHM CUETOM JJISI PACUETOB
M0 JEATEIbHOCTH, CBA3aHHOM C JIOBEpUTENIbHBIM yIpaBieHHeM, 1o TpeOoBanuio Kimenra
VYnpaisromuii  00s53aH OTKPBITh OTAETBHBIA TOProBbIM OaHKOBCKUH cYeT YIPaBISIOMIETO JUIs
COBEpUIEHHUS ONepalui ¢ UMYIECTBOM Takoro Kimenra.

4.3.Tlo TpeboBanuto Knmenta VYmpapnsiommii 00s3aH OTKPBITh OTJENbHBIA CHEIMATILHBIHN
TOPrOBBI TOBApHBIA CYET YNIPABISIIOMIErO JUIsl COBEPIIEHUs ONEpauuid ¢ HMYIIECTBOM TAaKOTO
Knuenta. HmymecrBo, y4MTBIBAEMOE Ha TAaKOM CIIELMAJbHOM TOPrOBOM TOBAapHOM CUETE
YpaBisomero, MoXXeT UCIOJIb30BaThCs TOJIBKO JJISl UCIOJHEHUS U (WiIHM) oOecriedeHHs] UCTIOTHEHUS
00513aTeNbCTB, JOMYIIEHHBIX K KIMPUHTY U BO3ZHHUKIIUX M3 JOTOBOPOB, 3aK/IIOUEHHBIX 32 CUET TAKOTO
Kimenra.

5. CTouMoOCTh YCIIyT HO BEACHUIO OTAEIBHOIO y4yeTa MMYIIECTBa U 00S3aTeNbCTB corjacyercs
CropoHamu, IpU 3TOM YUYUTHIBAETCA 1I€HA, OOBIYHO B3MMaeMasl 3a aHAJIOTUYHbIE YCIyrd Ha peiHKe PD
IPU CPaBHUMBIX OOCTOSTENbCTBAX (BKJIIOYAs HAJMYME M TOTOBHOCTH INPOTPAMMHO-TEXHHUYECKUX
CpeACTB YHPaBIAIOIIErO0 M BBITEKAIOIME Tpyao3aTparbl), a Takke KIMEHT H0JKEeH BO3MECTHUTh
VYipasisomeMy Bce BO3HUKAIOIIKUE CBS3aHHbBIEC PACXOABI, B TOM YHCIIE 10 OIJIATE YCIYT TPETbUX JIULL.

6. Yopasmsatomuid yBeaomuisier KiiMeHTa O HaJdWyuud PHUCKOB, CBSI3aHHBIX C OTCYTCTBHUEM
OTIENBHOIO ydYeTa ero HMMYILECTBa, MPEIOCTAaBICHHOTO B KauyecTBE oOecreyeHHs, U 00s3aTelbCTB
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ydacTHUKa KiaMpuHra (YHpaBisiOLIEro), BO3HUKIIUX M3 JOIOBOPOB, 3aKJIIOYEHHBIX 3a CYET 3TOTO
Kimenra. Takue piuckd MOTYT BBIPAXaThCsl, HAIPUMED, B 3aJiepikke Bo3Bpara KiMeHTy ero JeHeXHBIX
CPEICTB WJIM HEUCIOJIHEHUH (HECBOEBpEeMEHHOM HcnosiHeHun) [lopydenust YipaBisiomero Ha CAEIKy
10 MPUYUHE OUIMOOYHOIO HCIOJIb30BaHHS YKa3aHHOTO MMYIIECTBA B MHTEpecax APYTUX JIHI, KaKHX-
100 omuOOK COTPYAHHMKOB YIPaBISIOMIEro, cO0eB B pabOTe€ COOTBETCTBYIOMIETO IPOrPaMMHO-
TEXHUYECKOT0 00ECIIeUeHH s, IIPOYNX ONEPALMOHHBIX, TEXHUYECKUX U APYTUX OLIMOOK YIIPaBISIOLIErO
U / WM KIMPUHTOBOW OpraHW3alMy B MpoIecce Mepefadyd U JalbHEHIIEro JIBUKEHUS YKa3aHHOTO
UMYIIECTBA, YUeTa YKa3aHHBIX 00sI3aTEIIbCTB.

7. praBﬂﬂIOﬂHﬁ, B TOM 4YHMCJIC C LCJIbIO CHWKXCHUSA BO3MOKHBIX PUCKOB, BCIACT OTHGHBHBIﬁ
BHYTPCHHHII y4YeT HMMYIIECTBa, OINepaluii ¢ HUM M 00s3aTe]bCTB B paspe3e kaxaoro Kimenra. B
MOPSZIKE W CPOKH, MPEIyCMOTPCHHBIE HOPMAaTUBHBIMH aKTaMHu W / win PeriameHToMm, YTpaBlstomui
npenoctapisieT KIIMEHTY OTYETHOCTb, B KOTOPOi, B TOM YHCIIC, YKa3bIBaCT CBEJICHUS O BXOMSAIIUX W
HCXOAAIINX OCTAaTKaX U ABUKCHUN UMYIICCTBA Kmuenra.

Hacrosinmiee YBegoMiieHHe He PACKPLIBAECT BCEX PUCKOB, CBA3AHHLIX ¢ XPAHCHUEM H YIE€TOM
HMyuecTrea K.]II/IEHTZI, MNPpEea0CTABJICHHOI'0O B KA4€CTBE odecrmeyeHusl.

Hoanucanne Kimenrom /lorosopa, corjiacHo KOTOPOMY OH NMPHCOEIMHSIETCH K HACTOSIIMM
IpaBuiaam, o3Hauyaer, 4r0o KiaMeHT B nucbMeHHOl ¢opMe O3HAKOMUWIICH € HaCTOSIIEM
yBeIOMJICHHEM O MNOpPs/AKe y4YeTa HMMYILIECTBA, INMPEAOCTABJICHHOr0 B KadecTBe olecrnedeHus:
00513aTeJILCTB, [OMYIIEHHBbIX K KJIHPUHTY, M 0053aTeJbCTB, BO3HHUKIIMX M3 J0r0OBOPOB,
3aK/JII0YEHHBbIX  YYACTHMKOM  KJMpPUHra 3a cyer Kumenra, u  moamumcan  ero.
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IIpunoxenne 9. JEKIAPAIIUA O PHUCKAX, CBA3AHHBIX C TIIPUOBPETEHUEM
NHOCTPAHHBIX HEHHBIX BYMATI'

Jexkapaunusi 0 puckax, CBI3aHHbIX ¢ IPUOOpPeTeHNEM MHOCTPAHHBIX IIEHHBIX Oymar

Llenbto Hacrosimei Jlexkmapanuu sBIsSETCS MPEJOCTaBlICHUE KIMEHTY MH(OpMAaIM O pUCKax,
CBSI3aHHBIX C NPUOOPETEHHEM WHOCTPAHHBIX IEHHBIX Oymar. MlHOCTpaHHBIE LIeHHbIE OymMaru MOTyT
OBITH MPHOOpPETEHBI 32 PYOE)KOM WJIM HAa POCCHHCKOM, B TOM YHCIIE OpPraHW30BAaHHOM, (hOHIOBOM
PBIHKE.

OnepanusiM ¢ MHOCTPAaHHBIMH IEHHBIMH OymMaraMu NpUCYIIH OOIIME PHUCKH, CBSI3aHHBIE C
OIepalMsIMH Ha PhIHKE IIEHHBIX OyMar co ClIeTyOIMMHA OCOOCHHOCTSIMH.

CucreMHbIe PUCKH

[IpuMeHUTENHPHO K WHOCTPAaHHBIM IICHHBIM OyMaraMm CHCTEMHBIE PHCKH, CBOWCTBEHHBIC
poccuiickoMy — (OHIOBOMY  PBIHKY  JIOTIOJIHSIOTCSL ~ QHAJOTMYHBIMU ~ CHUCTEMHBIMM  PUCKaMH,
CBOWCTBEHHBIMH CTpaHE, I/I€ BBIMYIICHBI WM O0palIaroTCs COOTBETCTBYIOUINE MHOCTPAHHBIC IICHHBIC
Oymaru. K ocHOBHBIM (hakTOpaMm, BIMSIOLIMM Ha YpOBEHb CHCTEMHOIO pHCKa B ILI€JIOM, OTHOCSATCS
MOJTUTHYECKAsi CUTYaIus, 0COOCHHOCTH HAIIMOHAJILHOTO 3aKOHOIATEIbCTBA, BAIFOTHOTO PETYIHMPOBAHUS
U BEpPOATHOCTh MX M3MEHEHHs, COCTOSHUE TOCYIapCTBEHHbIX ()MHAHCOB, HAJIWYME M CTEMEHb
pa3BUTOCTH (MHAHCOBOW CHUCTEMBI CTPAHBI MECTa HAXOXIEHHS JIMIA, O0S3aHHOTO MO HMHOCTPAHHOM
LIEHHOI Oymare.

Ha ypoBeHb cuCTEMHOIr0 pucKa MOTYT OKa3blBaTh BIMSHHME U MHOTHUE Ipyrue (akTopbl, B TOM
4HCJIe BEPOATHOCTb BBEACHMSI OIPAaHWYECHMM HAa MHBECTHULUM B OTHEIIBHBIE OTPACIM DKOHOMHUKH HIIU
BEPOSITHOCTh OJHOMOMEHTHOH JI€BalbBAllMM HALMOHAJIBHON BatOThL. OOLICTIPUHATON HHTETpaTbHOU
OLIEHKOM CHCTEMHOI0 pHCKa MHBECTUIMI B HMHOCTPAaHHYIO LIEHHYIO OyMmary sBIISETCS «CyBEpEHHBIH
PEUTHHI» B HMHOCTPAHHOM WJIM HAUWOHAJIbHOW BaJIIOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOM
3apEruCTPUPOBAH AIMUTEHT, MEKAYHAPOJHBIMU peHTUHIoBbIMU areHTcTBamu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cieayeT UMETh B BUJly, YTO PEUTUHTH SIBIISIFOTCSI JIUIIb OPUEHTHPAMU
1 MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAJILHOM CUTYyalUH.

B ciiydae coBepiieHus ¢1eNI0K ¢ UHOCTPAHHBIMU JIETIO3UTAPHBIMHU PACIIUCKAMU TIOMUMO PUCKOB,
CBSI3aHHBIX C YMHUTEHTOM CaMHUX PACIHCOK, HEOOXOAUMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C YMUTEHTOM
MIPE/ICTaBISIEMbIX IaHHBIMH PAaCUCKaMU MHOCTPAHHBIX LIEHHBIX OyMar.

B Hacrosiiee BpemMs 3aKOHOATENBCTBO Pa3pelaeT POCCUMCKUMU UHBECTOPAMH, B TOM YHCIIE HE
SIBJIAIOIIMMUCS KBaJM(ULIMPOBAHHBIMH, MIPUOOPETEHUE NOMYIIEHHBIX K MyOJIMYHOMY pa3MELIEHUI0 U
(umm) nmy6nmuHOMy oOpamieHuto B Poccuiickoit @enepaliuu MHOCTpaHHBIX IIEHHBIX Oymar Kak 3a
pyOexoM, Tak u B Poccun, a Takxke MO3BOJSET y4eT MpaB Ha TaKHe LIEHHble Oymaru pOCCHICKUMU
NEeno3uTapusiMu. Mexy Tem, CyIECTBYIOT PUCKH U3MEHEHHUS PETYJISTUBHBIX MTOAXO0I0B K BIAJCHUIO U
orepaiysaM, a Takke K ydeTy IpaB Ha WHOCTPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B Pe3yJbTaTe 4ero
MO>KET BO3HUKHYTh HEOOXOIMMOCTh 110 X OTUY>KJICHHIO BOIIPEKH BaIIUM IJIAaHAM.

IIpaBoBbIe pucku

[Tpu nproOpeTeHn HHOCTPAHHBIX LIEHHBIX OyMar He00XOAMMO OT/AaBaTh ce0e OTYET B TOM, UTO
OHH He BCerja sBJSI0TCS aHaJoraMU POCCUICKUX LIeHHBIX Oymar. B mo6om citydae, mpeaocTaBiisieMble
[0 HUM TIpaBa U MpaBuja UX OCYLIECTBIEHUS MOTYT CYLIECTBEHHO OTJINYAThCS OT MPaB MO POCCUMCKUM
LIEHHBIM OyMaram.

Bo3smoxHOCTH CyneOHOM 3aluThl MpaB MO HWHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBbITh
CYLIECTBEHHO OTpaHMYEeHbl HEOOXOAMMOCTBIO  OOpamieHuss B  3apyOexHble cyaeOHble U
MIPaBOOXPAHUTENIbHbIE OpraHbl IO YCTaHOBJIEHHBIM IpaBWIaM, KOTOpPblE MOTYT CYIIECTBEHHO
oTau4arbes OT AeiictByromux B Poccun. Kpome Toro, mpu onepanusx ¢ MHOCTPAHHBIMU LIEHHBIMU
Oymaramu Bel B OOJIBIIMHCTBE CIyyaeB HE CMOXKETE MOJaraTbcs Ha 3alUTy CBOUX MPaB U 3aKOHHBIX
HMHTEPECOB POCCUMCKUMU YIIOJIHOMOUYEHHBIMU OPIaHaMHU.
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PackpsbiTie nHGOpManun

Poccuiickoe  3aKOHOIATENBCTBO  JONMYCKAET PpacKpbiTHE HMHGOpMAlMM B  OTHOLIEHUHU
MHOCTPAaHHBIX IIEHHBIX Oymar mo InpaBwijaM, IEHCTBYIONIMM 3a pyO€KOM, U Ha AHIJIMHCKOM S3bIKE.
OneHuTe CBOIO TOTOBHOCTh AaHAJIM3MPOBATh HMH(OpPMAIMI0 HA aHIJIMICKOM s3bIKE, a TaKXke To,
MOHMMaeTe U Bbl oTinnuus Mexay NpuHATBIMA B Poccum mnpaBuwiamMu (pUHAHCOBOM OTYETHOCTH,
MexayHapoAHBIMU CTaHJapTaMu (PUHAHCOBOM OTYETHOCTH WIJIM IPaBUIAMHU (PMHAHCOBOM OTYETHOCTH,
10 KOTOPBIM IyOJIUKYyeTCsl HH(pOpMaIis SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccuiickue opraHu3zaTopbl TOPrOBIU U (WIM) OPOKEphl MOTYT OCYLIECTBIISTH IEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMAalnK), PAaCKPHIBAEMBIX HHOCTPAaHHBIM SMHUTEHTOM /i Barmero
yno0cTBa. B aTOM citydyae mepeBos MOKET BOCHPHUHUMAThCA HCKIFOUUTENBHO KaK BCIIOMOIaTelbHas
uHpopManusa K OQHUIHATBHO PACKPBITEIM JTOKyMEHTaM (MH(OpMaIK) Ha HHOCTPaHHOM si3bIke. Beerna
YUUTBIBAlTE BEPOATHOCTh OLIMOOK NEPEBOAYMKA, B TOM YHUCIIE€ CBA3AHHBIX C BO3MOXKHBIM Pa3IMUHBIM
MNEpCBOJAOM OAHHUX M TCX K€ MHOCTPAHHBLIX CJIOB U (1)pa3 WM OTCYTCTBUEM O6H.I€HpI/IH$ITOFO PYCCKOTO

OKBHBAJICHTA.
kksk

VYuuThiBas BBIIEU3I0KEHHOE, Mbl peKOMEH1yeM Bam BHUMATENbHO pacCMOTPETH BOIIPOC O TOM,
SIBJISIFOTCS JIX PUCKH, BOSHUKAIOLIME MIPU NMPOBEICHUU COOTBETCTBYIOIIUX ONEPALUiAd, IPUEMIIEMBbIMU IS
Bac ¢ yuerom Bammx nHBeCTUIIMOHHBIX Iiesiel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jleknapanus He
MMEET CBOEW IIENbI0 3aCTaBUTh Bac OTKas3aTbCs OT OCYIUECTBJICHUS TAKUX OIEpalMil, a MpU3BaHA
moMo4b BaM OILICHHTh MX PHCKHM M OTBETCTBEHHO IOJIOWTH K PEIICHHIO BOIpoca O BbIOOpe Bameit
VHBECTUIIMOHHOW CTPATETUH U YCJIOBHM TOTOBOpa ¢ Bammm Ynpasisronum.

Hacrosimas Jlekiapanusi He pacKpbIBaeT BCeX PUCKOB, CBSI3aHHBIX ¢ HHBECTUPOBAHMEM B
HHOCTPaHHbIE LIEeHHbIE OyMaru.

Hoanucanne Kimenrom Jloropopa, corjiacHo KOTOpoMy OH NPHCOEIMHSETCH K HACTOSIIIUM
IMpaBuiaam, o3Hayaer, 4yr0 KimeHT B mnHCbMeHHOH ¢opMe O3HAKOMWICH C HACTOSIIIEH
AeKJIapanueil 0 pUCKAaX, CBA3aHHBIX C MHBECTHPOBAHHMEM B HMHOCTPAHHBbIC LEHHbIe OymMaru, u
NoANMUCAT ee.
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IIpunoxenne 10. JEKTAPALIMA O PUCKAX, CBA3AHHLIX C 3AK/IIOYEHUEM
JA0OI'OBOPOB, ABJAIOINXCA IMPOU3BOJIHbBIMHA PUHAHCOBBIMU
NHCTPYMEHTAMM, BABUCHBIM AKTHUBOM KOTOPBIX SABJIAIOTCA IEHHBIE
BYMAI'l MHOCTPAHHbBIX OMHUTEHTOB WJIN HUHIAEKCBHI, PACCYUTAHHBIE I10
TAKUM HEHHBIM BYMAI'AM

Jleky1apanus 0 pucKax, CBI3aHHbIX € 3aKJIKYeHNEM 10T0BOPOB, SIBJISIOIIMXCH MPOU3BOIHBIMU
(pMHAHCOBHIMU MHCTPYMEHTAMM, 023UCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCH IeHHbIe OyMaru
HHOCTPAHHBIX SMUTEHTOB WJIH HHAEKChI, PACCYUTAHHBIE 0 TAKUM I[€HHBIM OymMaram

Llenp nacrosimed Jlekmapanuu - npeaocTaBuTh Bam oOuryro uH@opmanuio 00 OCHOBHBIX
pUCKaX, CBSI3aHHBIX C 3aKJIIOYCHHUEM JIOTOBOPOB, SIBIISIOIIUXCS MPOU3BOJHBIMH (UHAHCOBBIMU
WHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SIBJIIOTCS II€HHbIe OymMaru WHOCTPAHHBIX 3MHUTEHTOB
WIM HHJEKCHI, PaCCUMTAaHHBIC IO TAKUM IICHHBIM Oymaram (majiee - TpPOU3BOJHBIC (DMHAHCOBBIC
WHCTPYMEHTBl C MHOCTPAHHBIM 0a3MCHBIM AaKTHBOM). 3aKIIIOUEHUE YKa3aHHBIX JOTOBOPOB CBSI3aHO C
pUCKaMH, XapakTEpPHBIMH Il BCEX MPOM3BOJMHBIX ()MHAHCOBBIX HMHCTPYMEHTOB, a TaKKe
crenu(pUIeCKUMH PUCKaMU, 00YCIOBIEHHBIMA HHOCTPAHHBIM MTPOUCXOXKACHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHBIE C IPOU3BOAHBIMH (DUHAHCOBLIMH HHCTPYMEHTAMH

JlaHHBIE HMHCTPYMEHTBI NOAXOAAT HE BCEM KiIMEHTaM. boisiee TOro, HEKOTOpbIE BUBI
IIPOU3BO/IHBIX (DMHAHCOBBIX HHCTPYMEHTOB CONPSKEHBI ¢ OOJIBIIMM YPOBHEM PUCKa, yeM apyrue. Tak,
IIpY ITOKYIIKE€ ONIIMOHHOTO KOHTPAKTA MOTEPH KIMEHTA HE NPEBBICAT BEIIMUMHY YIUIAYEHHBIX IPEMHH,
BO3HArpaXKZICHUsA U pacxollOB, CBA3aHHBIX C UX coBeplueHHEeM. IIpogaxa ONMIUOHHBIX KOHTPAKTOB C
TOYKH 3PEHUS] PUCKA KIMEHTA M 3aKI0YeHHE (PbIOUEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB M
CBOIl KOHTPAKTOB COIOCTABUMBI - P OTHOCUTEIHHO HEOOJBIINX HEONArONpUATHBIX KOIeOaHUSX LIEH
Ha pblHKE. BBl mojBepraerech pUCKY 3HAYUTENbHBIX YOBITKOB, NpPU 3TOM B Ciydae MPOJAKH
¢bbroYepcHBIX U (OPBAPAHBIX KOHTPAKTOB M IMPOAAXKU OMNIIMOHOB Ha IMOKYIKY (OMIIMOHOB «KOJIJD))
HEOrpaHUUYEHHBIX YOBITKOB. C y4eTOM 3TOT0, COBEPILIEHUE CIETIOK 110 IPOAaKe ONMIIMOHHBIX KOHTPAKTOB
U 3aKioueHue (QbIOYEpPCHBIX M (OpBApAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJBKO
ONBITHBIM  HMHBECTOpaM, OOJaJalolUM  3HAYUTEIbHBIMU  (UHAHCOBHIMH  BO3MOXHOCTSMU U
MPAKTUYECKUMHU 3HAaHUSIMU B 00JIACTH MPUMEHEHHsI NHBECTULIMOHHBIX CTPATErHil.

Hacrosimas nexmapanusi OTHOCUTCS Takke W K IPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM,
HanpaBJICHHBIM Ha CHWXKEHHE PUCKOB JPYTUX omnepainuii Ha (GOHI0BOM pbIHKE. BHUMAaTeNbHO OIEHUTE,
Kak Bamm npounsBojiHble (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCSI C ONEPALUSIMHU, PUCKH 110 KOTOPHIM
Bbl HamepeHbl oOrpaHuuMTh, M yOenuTech, uyTO 00beM Bamieil mo3uuMM Ha CpPOYHOM pBIHKE
COOTBETCTBYET 00BEMY MTO3ULIMHU Ha CIIOT phIHKE, KOTOPYIO BbI Xemxkupyere.

PbiHOYHbBIN (IIEHOBOI) PUCK

[Tomumo 001IErO0 PBIHOYHOTO (IIEHOBOTO) pPHICKA, KOTOPHIA HECeT KIMEHT, COBEPIIAOIIUI
OTiepallii Ha PBIHKE IEHHBIX Oymar, Bpl, B ciydae 3akimtoueHus (bIOYEPCHBIX, (DOPBAPAHBIX U CBOI
JIOTOBOPOB (KOHTPAKTOB), a TaKKe B CIy4yae MPOJAXH OIIMOHHBIX KOHTPAKTOB, OyJeTe HECTU PHUCK
HEOJIarompusTHOTO HW3MEHEHUS IIeHbl KaK (PUHAHCOBBIX HMHCTPYMEHTOB, SBISIOMMUXCS Oa3HUCHBIM
AKTUBOM TPOU3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB, TaK U PUCK B OTHOIICHUU AKTUBOB, KOTOPHIC
CITyaT 00ecIeYeHUEM.

B cnyuae HeGrmarompusaTHOTO M3MEHEHUs IIeHbl BBl MOXeTe B CPaBHUTEIBHO KOPOTKUU CpPOK
MOTEPSITH CPEJICTBA, SBIISIONINECST 00ECIIeYeHUEM TPOU3BOHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

Puck JukBHIHOCTH

Ecnu Bama HMHBECTHIIMOHHAA CTPATErwsl IPEIyCMaTPUBAET BO3MOXKHOCTH BO3HHUKHOBEHUSA
HEOOXOAMMOCTH 3aKpBITHSI TO3UIIMHM 10 COOTBETCTBYIOMIEMY KOHTPAKTY (WJIM 3aKIIOUCHUS CIETKH C
WHBIM KOHTPAKTOM, KOTOpas CHW)XAeT PHCK MO JaHHOMY KOHTPAaKTy), oOpaimiaiiTe BHUMaHUE Ha
JIMKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITUE TMO3UIUMHA 10 HEJIMKBUIHBIM
KOHTPAaKTaM MOXET MPHUBECTH K 3HAYUTEILHBIM JIOTIOJTHUTEIHHBIM yOBITKAM B CBSI3U C UX HHU3KOH
JTUKBUIHOCTHIO. OOpaTuTe BHUMaHWE HA TO, YTO, KaK IPaBUIIO, KOHTPAKTHI C 0oJiee OTAaICHHBIMH
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CpPOKaMH HCIIOJIHEHUS MEHEe JMKBUIHBI IO CpPAaBHEHHIO C KOHTPAKTaMU C OJM3KUMHU CpPOKAMHU
HCIIOJIHEHUS.

Ecnu 3aximoyenHblii Bamu 10roBop, sSBISIOMIUNACS MTPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJIEH, U Yy Bac Bo3HMKJIa HEOOXOAMMOCTH 3aKpbITh NO3MLHUIO, 00s3aTENbHO paccMaTpuBaiiTe
IIOMUMO 3aKPBITHUS MO3ULUHU 10 JAHHOMY KOHTPAKTYy aJIbTEPHATHBHBIC BapUAHThl MCKIIFOYECHMS PUCKA
MIOCPEJICTBOM 3aKJIIOUEHMsI CHIENOK C MHBIMU NPOU3BOAHBIMH (PMHAHCOBBIMM MHCTPYMEHTAMHU WU C
0a3MCHBIMUA aKTHBaMHU. VICrob30BaHME aNbTEPHATHUBHBIX BAPHAHTOB MOXKET MPHUBECTH K MEHBIIUM
yOBITKaM.

IIpu 3TOM TPYIHOCTH C 3aKPBITHEM IIO3MIMI U IIOTEPU B LICHE MOT'YT IIPUBECTU K YBEIUYCHUIO
yOBITKOB 110 CPaBHEHHIO ¢ OOBIYHBIMH CIEIIKAMHU.

Bamm nopyueHus, HampaBlIeHHbIE Ha OrpaHMYEHHME YOBITKOB, HE BCErJa MOTYT OTPaHUYUTh
IIOTEpU O MPEAIOJAaraeMoro ypoBHS, TaK KaKk B paMKax CKJIaJbIBAIOLICHCS Ha PBIHKE CUTyaluu
HCIIOJIHEHUE TAKOTO IIOPYYEHUS 110 YKa3aHHOM BaMu 1ieHe MOXKET 0Ka3aTbCs HEBO3MOKHBIM.

OrpanuyeHnue pacnopsKeHusi CPeACTBAMU, SIBJISIOIIUMUCS o0ecriedeHueM

HmymiecTBo (4acTh MMyIIECTBa), MpUHaAIexamee Bam, B pe3yabTate 3akioueHUsi JI0TOBOPA,
SIBJIIFOIETOCS  MPOW3BOJHBIM  (DMHAHCOBBIM ~HHCTPYMEHTOM, OyAeT SIBIATBCS OOCSCICUCHUEM
ucronHeHus: Bamux o00s3aTenbcTB MO JOTOBOPY M PACHOpsHKEHHE MM, TO €CTh BO3MOXKHOCTh
coBepiieHuss Bamu cienok ¢ HuM, Oyaer orpanmueHo. PazMep obOecriedeHus] M3MEHSICTCS B MOPSIIKE,
MPEelyCMOTPEHHOM JOTOBOpoM (crienuukanueld KOHTpakTa), U B pe3yjbTare Bbl Moxere OBITH
OTpaHUYCHbl B BO3MOXXHOCTU PACHOPSIKATHCS CBOMM HMMYIIIECTBOM B OOJIBIICH CTENEHH, YEM JO
3aKJIIOUEHUs JOTOBOPA.

Puck NpuHYAUTENBHOI0 3aKPBHITHS MO3HIIHHA

HebOnarompusiTHoe HW3MEHEHHWE IIEHBI MOMKET TPUBECTH K HEOOXOAWMOCTH BHECTHU
JIOTIOJTHUTEJbHBIE CPEACTBA JJIsl TOTO, YTOOBI MPUBECTU OOECIIEUeHNE B COOTBETCTBUE C TPEOOBaHUAMU
HOPMAaTUBHBIX aKTOB U OPOKEPCKOT0 JOr0BOPa, YTO JOJKHO OBITh CAETAHO B KOPOTKUHN CPOK, KOTOPOTO
MOXeT ObITh HefocTaTouHo s Bac. Bam Opokep B 3TOM ciywyae BopaBe Oe3 Barero
JOTIOJIHUTEIBHOTO COTJIacusl «IPHUHYJIUTEIBHO 3aKPBITh IO3ULHIO», TO €CTh 3aKIOYUTH JOTOBOD,
SIBJISIFOIIMICS TPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, WJIM MPUOOPECTH IIeHHble Oymaru 3a cuer
Bamux neHexHbIX CpeiacTB, WIM MMpojaTh Bamm neHHsle Oymaru. 3TO MOXET ObITh CAEIaHO IO
CYLIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, LIEHAM U PUBECTH K BOZHUKHOBEHUIO y Bac yOBITKOB.

BrieykasanHass OroBOpKa IIPHUBEIEHA B COOTBETCTBUM C TEKCTOM, COJEpXkKAIIMMCS BO
Buytpennem crannapre HAY®OP Crangaptsl npodeccuoHaIbHON JesITeIbHOCTH Ha PhIHKE LEHHBIX
Ooymar ot 18.02.2015. Bmecte ¢ Tem, YnpaBisiomuii OTMEYAET, YTO PUCKU M TIOCIICICTBUSI, OTIMCAHHBIC
B BBILLIEYKa3aHHOW OTOBOPKE, IPUMEHUMBI TAKXKE IS IEATENBHOCTH 110 JOBEPUTEIBHOMY YIIPaBICHUIO
LIEHHBIMU OyMaramu, OCyIECTBIIIEMOMN Y IPaBIISIOLIUM.

[TpunyauTEenpHOE 3aKphITHE IO3ULMM HAIPAaBJICHO Ha YNpaBICHUE pUCKamMH. Bbl Moxere
MOHECTHU 3HAYUTENbHbIE YOBITKM HECMOTPS Ha TO, YTO IOCJTE STOT0 M3MEHEHHE IIeH Ha (PMHAHCOBBIE
MHCTPYMEHTBI MOKET MPUHATH OnaronpusTHoe 1 Bac HanpaBnenue u Bl momyunsu 661 10X0/, eciu
61 Bara no3unus He ObuIa 3aKphITa.

Puckmn, 00yc10BjIeHHbIE HHOCTPAHHBIM MPOUCXOXKAECHUEM 0a3MCHOT0 aKTHUBA

Cucmemnbwle pucku

[IpumenuTensHO K 0a3MCHOMY aKTHBY NPOW3BOMHBIX (DMHAHCOBBIX WHCTPYMEHTOB - IICHHBIM
OyMaraM WHOCTPAHHBIX OSMHUTEHTOB M WHAEKCAM, PACCUUTAHHBIM IO TaKUM IIEHHBIM OyMaram,
CHUCTEMHBIE PHCKH, CBOWCTBEHHBIC POCCHHCKOMY (OHIOBOMY PBIHKY JOIOIHSIOTCS aHAJIOTHYHBIMU
CUCTEMHBIMHU PUCKAMH, CBOMCTBEHHBIMU CTpPAHE, IJI€ BBHIMYIIEHBI WM OOpaIIalOTCs] COOTBETCTBYIOLIHE
MHOCTpaHHbIE LIeHHble Oymar. K ocHOBHBIM (akTopaM, BIUSIOLUIUM Ha YPOBEHb CHCTEMHOTO pPHCKa B
[[EJIOM, OTHOCSTCS TIOJUTHYECKas CUTyalus, OCOOCHHOCTH HAI[MOHAJIHHOTO 3aKOHOJATENhCTBA,
BAJIOTHOTO PEryJIHPOBAaHUS U BEPOSTHOCTH MX U3MEHEHHMsI, COCTOSHHUE T'OCYJIapCTBEHHBIX (DMHAHCOB,
HaJIM4YMe U CTETCHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMBI CTPAHBI MECTAa HAXOXKACHHS JTUIA, 00SI3aHHOTO
10 UHOCTPAaHHBIM LIEHHBIM OyMaram.
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Ha ypoBeHb CHCTEMHOI0 pHCKa MOTYT OKa3bIBaTh BIUSHHE U MHOTHE Apyrue (akTopsl, B TOM
4HCJIe BEPOATHOCTh BBEACHMS OIPAaHWYCHMM HAa MHBECTHULUM B OTICIBHBIC OTPACIN DKOHOMHUKH HIIU
BEPOSTHOCTh OJHOMOMEHTHOH JI€BalbBAllMM HALMOHAJIBHON BatOThl. OOLICTIPUHATON HHTETrpaTbHOU
OLICHKOW CHCTEMHOI'O pPHUCKA WHBECTULUHN SBISAETCS «CYBEPEHHBI PEHUTHUHI» B HMHOCTPAHHOW WIH
HallMOHAJIBbHOW BaJIIOTE, IIPUCBOCHHBIM CTPAaHE, B KOTOPOM 3apEeruCTPUPOBAH 3MUTEHT HHOCTPAHHOU
IICHHONW OyMaru, MEXIyHapoJIHbIMH pedTuHroBeiMu areHTcTBaMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, onHako cienyeT UMETh B BUAY, YTO PEUTUHIH SIBJISIOTCS JIMIIbL OPUEHTUPAMU U
MOTYT B KOHKPETHBIM MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYalUH.

B Hacrosimiee Bpemsi 3aKOHOAATEILCTBO JIOIYCKAET BO3MOYKHOCTH 3aKIIIOUEHHUS POCCUHCKUMU
MHBECTOPaMH J0IOBOPOB, SIBJISIOLIMXCS POCCUMCKMMHU ITPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTOPBIX SBIIAIOTCS IEHHBbIE OymMard HHOCTPAHHBIX SMHUTEHTOB WJIM HHICKCHI,
paccuMTaHHble IO TaKUM LEHHbIM OymaramM. Mexay TeMm, CyIIeCTBYIOT PHCKH H3MEHEHUs
PETYJISITUBHBIX IOJXOJ0B K COOTBETCTBYIOIIMM OIE€palMsM, B pPE3yJbTaTe€ YEro MOXKET BO3HUKHYTh
HE0O0XOMMOCTh COBEpIIATh CHEJIKHM, HAIPABJICHHbIE HAa MpEKpalleHHe O00513aTeNbCTB MO YKa3aHHBIM
JI0roBOpaMm, BOIpeku Bammm rianam.

Ilpagoewie pucku

HeoGxomuMo otnaBath cebe OTYET B TOM, YTO WHOCTpaHHbIE (DMHAHCOBBIE HMHCTPYMEHTHI,
ABJISIOIIMEC Oa3UCHBIMM aKTUBaMM NPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErZa SIBISIOTCS
aHaJIOTaMH POCCUICKMX (DMHAHCOBBIX MHCTPYMEHTOB. B m000OM citydae, mpemocTaBisieMble IO HUM
IIpaBa W MpaBUja UX OCYIIECTBICHUS MOTYT CYyIIECTBEHHO OTIMYAThCA OT IPaB IO POCCHUCKUM
(MHAHCOBBIM HHCTPYMEHTAM.

Bo3moxkHOCTH CyneOHON 3aluThl MpaB IO NPOU3BOAHBIM (MHAHCOBBIM HHCTPYMEHTaM C
WHOCTPAaHHBIM Oa3UCHBIM AaKTUBOM MOTYT OBITh CYIIECTBEHHO OIPAaHUYEHbl HEO0OXOANMOCTHIO
oOparieHus: B 3apyOexHble Cy/1eOHbIe U MPAaBOOXPAHUTENbHbBIE OPraHbl IO YCTAaHOBJIEHHBIM IIPABUIIAM,
KOTOpbIE MOTYT CYIIECTBEHHO OTJIMYaThCa OT AedcTtByromux B Poccun. Kpome toro, Bel B
OOJIBIIMHCTBE CIy4aeB HE CMOXETe I0JIaraThCsl Ha 3alllUTy CBOMX IpaB M 3aKOHHBIX HHTEPECOB
POCCUHCKMMH YIIOTHOMOYEHHBIMH OpraHaMH.

Packpvimue ungpopmayuu

PackpeiTe nH(popMalvy B OTHOIIEHUH MHOCTPAHHBIX LEHHBIX OyMmar, sBISIFOIIMXCS Oa3UCHBIM
aKTHUBOM ITPOM3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBISIETCS 110 MpaBUiIaM, ACHCTBYIOIIUM 32
pyOexoM, W Ha aHriauiickoMm si3pike. OIEHWTE CBOK T'OTOBHOCTh aHAJIM3UpPOBaTh MHGOpPMAIMIO Ha
AHTJIMICKOM SI3BIKE, a TAKXKE TO, IOHUMaeTe 1 Bbl oTiMuusa Mexay NpuHATEIMHE B Poccuun npasunamu
(rHAaHCOBON OTYETHOCTH, MEXIyHapOIHBIMU CTaHAApTaMH (PUHAHCOBOIM OTYETHOCTH WJIU MpaBUIaAMU
(UHAHCOBOW OTYETHOCTH, MO KOTOPHIM MyOJIMKYyeTcsl MH(pOpMaIUs 3MUTEHTOM MHOCTPAHHBIX I[EHHBIX
Oymar.

Taxoxe poccuiickue opraHu3zaTopbl TOPTOBIU U (WIM) OPOKEpHI MOTYT OCYLIECTBISTH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMalMM), pacKpblBAEMbIX HHOCTPaHHBIM S3MUTEHTOM i Barero
ynoOctBa. B aTOM ciydae mepeBoj MOXKET BOCHPHUHUMATHCS MCKIIOUUTENBHO KaK BCIIOMOTaTelbHas
nHpopmalys K opuIMaIbHO PaCKPBITHIM JOKYMeHTaM (MH(pOpMaluu) Ha HHOCTpaHHOM si3bike. Beerna
YUUTBIBAlTE BEPOATHOCTH OIIMOOK MEPEBOMYHMKA, B TOM UYHCIIE CBA3aHHBIX C BO3MOXKHBIM Pa3IHMUHBIM
MEPEeBOJIOM OJHUX U T€X K€ MHOCTPAHHBIX CJIOB M (pa3 WIK OTCYTCTBHEM OOLIETPUHATOTO PYCCKOTO
9KBHMBAJICHTA.

YuutsiBas BBILIENU3I0KEHHOE, Mbl PEKOMEHAYyeM Bam BHUMATEIBbHO PaCCMOTPETH BOIIPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BOBHUKAIOIIME MPU MPOBEICHUU COOTBETCTBYIOIIUX ONEPAlid, MPUEMIIEMbIMU IS
Bac ¢ yuerom Bammmx nHBECTUIIMOHHBIX Iiesiel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexmapamus He
MMEET CBOEW IIENbI0 3aCTaBUTh Bac OTKas3aTbCs OT OCYIIECTBJICHUS TAaKUX OIEpaluii, a MpU3BaHA
MmoMo4Yb BaM OIEHUTh MX PUCKH U OTBETCTBEHHO IMOJOWTH K PEIICHHIO BOMpoca O BbIOOpe Barei
WHBECTUIIMOHHOM CTpaTEruu M yCJIOBUM q0roBopa ¢ BamuMm Ynpasistommm.

Hacrosimmas Jlekyiapauusi He pacKpbIBaeT BCeX PHCKOB, CBS3AHHBLIX € 3aKJIIYEHUEM
J0TOBOPOB, SBJISIOIIMXCH MPOU3BOAHBIMM (PUHAHCOBLIMH MHCTPYMEHTAMM, 0a3UCHBIM AKTHBOM
KOTOPBIX ABJISIIOTCH HEeHHbIe 0yMaru HHOCTPAHHBIX SMUTEHTOB MJIM MHAEKChI, PACCYUTAHHBIE 10
TAKMM LEHHbIM OymMaram.
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Hoanucanne Kimenrom Jloropopa, corjiacHo KOTOpoMy OH NPHCOEIMHSETCH K HACTOSIIIUM
IIpaBuiaam, o3Hauyaer, 4r0 KimeHT B mnHCbMeHHOH ¢opMe O3HAKOMWICH € HACTOsIIIEH
AeKjapanueil 0 pucKax, CBA3AHHBIX € 3aKJIKYEHHEM [0r0BOPOB, SIBJISIONIUXCH MPOU3BOAHBIMH
(pMHAHCOBBIMH MHCTPYMEHTAMM, 0a3UCHBIM AKTHBOM KOTOPBIX SIBJSAIOTCS ILeHHble OyMaru
HHOCTPAHHBIX JMHTEHTOB WIH HHIEKCbl, PACCUYUTAHHbIE IO TAKMM LEHHbIM Oymaram, u
nojamnucaln ee.
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IIpunoxenne 11. JEKJTAPAIIMA O BO3MOXHbBIX PUCKAX [HOJYYEHUA
HECAHKIIMOHUPOBAHHOI'O JOCTYHA K 3AINMIMAEMON HWH®OPMAIIUU C
HEJBIO OCYIIECTBJEHHUSA ®HWHAHCOBBIX OIIEPALIAM JIMIIAMH, HE
OBJIAJAIOIIIMMU TPABOM UX OCYHIECTBJEHUA

Jexnapanusi 0 BO3MOKHBIX PUCKAX MOJYyYeHHs] HECAHKIIMOHMPOBAHHOIO IOCTYNA K 3alUIaeMoi
uHGopMaLNH C HeJIbI0 OCYIIECTBIEHH (PMHAHCOBBIX ONlePALNH JTUIIAMH, He 00/12/1aI0IIUMU
NMPaBOM HX OCYILIEeCTBJIEHUSA

[TpoBenenue GUHAHCOBBIX OMEpAIMid CBSI3aHO C HATMYMEM yKa3aHHBIX HM)KE PHCKOB, KOTOPHIE B
PaBHOM CTENEHU MOTYT peann3oBaThes 1 Kiuenra.

OO0uue NPUYMHBI KOMIPOMETAIIMH HH(POPMALUH:

»  wucrnonb3oBanne Kimentom nmunHoro kabuHera s KimeHtoB Ympasisiomero u/wim
QJIEKTPOHHOW TOANMCH W/WIH COOOIICHWH, MOJMYYEHHBIX OT YMPAaBISIOMIETO M COJEpPKAIIUX
uHbOpMalHIO, CIOCOOHYIO CKOMIIPOMETHPOBATH KIIIOYM WM napoib KimeHra, HeoOXonumble is
MONyYeHHs AOCTyna K (UHAHCOBOW HWH(OpPMALWHU, a TAKKE MaTepUalbHbIE HOCUTENM YKa3aHHOU
uHbopmanuu (nanee — MHPpOpMaLMOHHBINA pecypc) He 10 NPSAMOMY Ha3HAYEHUIO;

»  HecobOmonenne Knrenrom nopsaka skcruryatanuu MHapopManmonHoro pecypca 1o Hadaia
€ro 3KCIUTyaTalluu U HECOOJII0/ICHHE YCIOBUN TEXHHUUECKOTO JOCTYIIA;

»  nomyck Kmmentom k MHpOpManmmoHHOMY pecypcy, €ro MaTepHallbHBIM HOCHUTEISIM, a
Takke K HMHGpOpMalMH, cOAeprKalled KOJbl, JIOTMHBI, MapoiM, KIIOYH, OOeCHeuuBaroIlde JOCTYyI K
ykazaHHoMy HMHpopManmoHHOMY pecypcy, JIUI, HE YIMOJHOMOYEHHBIX KIilMeHTOM Ha coBepIueHHe
(UHAHCOBBIX ONepaluid, T0MyCK KOUPOBAaHUs TaKOi HH(pOpMaLUH;

»  HapyleHue 1eJocTHOCTH MHpopMamonHoro pecypca;

»  wurHopupoBanue KimeHtom wuHpOpMammyu 00 HM3MEHEHHSX, BHOCHUMBIX NpoOBaliaepaMu
NupopmanmonHoro pecypca B (QyHKIMOHal M YCJIOBHMSL  IpPENOCTaBIEHUS  JIOCTyHma K
WNudopmanmoHHOMY pecypcy;

»  HecoOmoaerne KineHToM peKOMEeHIaINi 0 CMEHE MOTyYeHHBIX MapoJieil Ha COOCTBEHHBIE
napoJIu;

»  HecoOmonenne  KimeHToM — mporenypel 1O YBEIOMIICHHIO  YTIPABISIONIETO,
yJIOCTOBEPSIOLIET0 IEHTpa O KOMIPOMETAlMu KIo4a, mapoiisi (B TOM 4YMCie HpU yTpare (moTepe,
xuieHnu) KinueHToM ycTpoiicTBa, ¢ MCHOJIb30BAHUEM KOTOPOTO UM COBEPIIATIUCH JCHCTBUS B LENAX
oCyIIeCTBIEHHs (PUHAHCOBOM omepanun);

»  HecoOmonenne KimeHTOM pekoMeHJanuid 1Mo 3amuTe HHOOPMAIMH OT BO3JIEHCTBHA
IPOrpaMMHBIX KOJOB, MPHUBOMSIIMX K HAapyLUIEHUIO INTATHOTO (YHKIMOHMPOBAHUS CpPEJCTBA
BBIUHCIUTENBbHON TEXHUKH (Jlaee — BPEJOHOCHBIM KOJI), B LEJISAX HPOTHUBOJEHCTBUS HE3aKOHHBIM
(UHAHCOBBIM OMEpPAIUIM;

»  HecoOmonenme  KimeHTOM — peKoMeHmamui 1o 3ammre  MHpopMamuu Ot
HECAHKIIMOHUPOBAHHOTO JOCTyIa MyTEeM HCIOJIb30BaHUS JIOKHBIX ((albCUPHUIIMPOBAHHBIX) PECYPCOB
cetu nTepHer.

Cnoco0bl 3amMThl HH(POPMALMH OT KOMIIPOMETALNH

»  ucnoip3oBath MHPOpMAIIMOHHEIE peCcypCHl IO PSIMOMY Ha3HAYCHHUIO,

»  coOmromaTh TOPSIOK OSKciutyaranuu MHopManmoHHOrO pecypca A0 Hadaia €ro
IKCIUTYaTaLUH U COONIOATh YCIOBHS TEXHHYECKOTO JJOCTYIIA;

»  He nomyckats k MHopManmoHHOMY pecypcy, ero MaTepralbHbBIM HOCHTEISIM, a TaKXkKe K
nHpOpMAIHH, COEepKaIIeld KOJbI, JOTHHBI, MApoJId, KITF0UH, 00ECIIEUNBAIONINE JOCTYI K yKa3aHHOMY
NudopmanmoHHOMY pecypcy, JIML, HE YIMOJIHOMOYEHHBIX KimeHTOM Ha coBeplieHue (HUHAHCOBBIX
olepanuii, He JOIYCKaTh KOIMMPOBAaHWE TakoW MH(OpManuy, IS YKa3aHHBIX IIeJeld PEeKOMEHIyeTcCs
XpaHHUTh KIO4eBYI0 MH(popMaiuio Ha ordyxnaemMoM Hocurene (USB-nHakomwuTene) u XpaHUTh €ro B
celie mim 3amupaeMoM mkady, HCKIIOYMB BO3MOKHOCTh HECAaHKIIMOHMPOBAHHOTO JIOCTYIIA; B ClIydae,
ecnu u30ekarh KOMMPOBAaHUS W/WiM AocTyna Kk VHpopmanMoHHOMY pecypcy He ynaercs, cooOmarh
VYrpasnsiomemy, yI10CTOBEPSIONIEMY [IEHTPY O TaHHOM (aKTe;
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»  He JIONyCKaTh HapyIlleHHs LelocTHOCTH MHQopManmoHHOro pecypca, a B ciydae, eclid
n30exarb HapyIICHUs IEJIOCTHOCTH HE YyAaercs, cooO0IIaTh YTMpaBisSIoLIEMY, YAOCTOBEPSIOIIEMY
IEHTPY O JaHHOM (aKTe;

» He WrHOpHpOBaTh WHPOPMANKIO 00 WM3MECHEHHUSX, BHOCHUMBIX IpOBaiijepamMu
Wudopmanmonnoro pecypca B  (YHKIMOHal W yCIOBHA  MPENOCTaBICHUS  JOCTyNa K
HNudopmanrmonHomy pecypcy;

»  coOdroiaTh PEKOMEHIAIMKM O CMEHE IOJIyYCHHBIX IMapoyieii Ha COOCTBEHHBIC MapOoJIH,
PEKOMEHIYETCSl PeryJsipHO MEHSTh MapoJjib B JMYHOM KaOWHETEe Ha caiiTe YmpaBisollero, AJWHA
napoJisi AOJDKHA OBITh HE MEHee § CHMBOJIOB M MPEACTABIATH COOO0M CI0KHOE COUETaHHE CTPOUYHBIX U
MIPOMKUCHBIX OYKB, ITU(GP ¥ CHMBOJIOB;

»  PEKOMEHJyeTCsl HMCIOJb30BaTh Pa3lIMuHbIe YHHKAJIbHBIC MApOJU Ui Pa3IUYHBIX web-
CailToB U cucTeM, Ha KOTOpbIX KineHT BBOAUT KOH(UICHIINATBLHBIEC JaHHbIE;

» B TOM ciy4ae, ecid KiueHT oOHapyxui, 4to maposib oT MH(opMannoHHOTo pecypca
CKOMIIPOMETHPOBAH, PEKOMEHIYETCS HE3aMEIJUTEIbHO CMEHUTh Mapojb Ha HOBBIM (ecnu Takas
BO3MOXXHOCTh ImpeaycMoTpeHa WMHpopManmmoOHHBIM —pecypcoM), U3BECTHBIM ToJIbko  KimeHry,
yIOBJIETBOPSIONINI TPeOOBAaHUSM, YKa3aHHBIM BHIIIIE;

»  eciu B mipouecce paboTsl KIIMeHT CTONKHYIICS ¢ TEM, YTO paHee JEHCTBYIONIMIA Mapoib He
cpabaThiBaeT M HE IO3BOJISIET BONTH B CHUCTEMY, HEOOXOJUMO KaK MOXHO ObIcTpee OOpaTHThCS K
VYnpasisromemMy 15 OXy4eHUSI HHCTPYKIUI 110 CMEHE MapoJis;

»  KimeHnt He nomkeH pasmiamark naposim ot MHpopManmoHHOro pecypea, Y paBIstonuii
HE pacchUIaeT »dJICKTPOHHBIX mmceM, SMS wmm apyrux cooOmeHuid ¢ Tpoch00il  YTOYHHTH
KoH(puaeHIManbHble naHHbie KineHnta 6e3 mpoxoxkaeHus Mpouenypsl uaeHTHUKanuu (To ecTh 6e3
COCTaBIICHUS aHKET Ha KJIHeHTa Jubo 0e3 aBropmuszanuu uepes cucremy ECHUA (I'ocycnyrun) / CM3B),
Knuenty crnemyer umeTh B BHAY HHQOpPMAIMIO O TOM, UYTO YIPaBIAKIIANA HU TPU KaKUX
0OCTOSITENILCTBAX HE MOXeET TpeboBaTh OT KimeHTa pasriameHusi mapojieif, B TOM 4YHCIE OT
WNHpopMallMOHHBIX pecypcoB, IpenocTaBieHHbIX KiuneHTy YmnpapisioummM / MpH HOCPEIHUYECTBE
VYnpasinsmonero; B 11000M ciydae, ecinu 'y Kinenra uMeroTcsi COMHEHUsl, eMy PEKOMEHyETCs CBA3aThCs
¢ YIpaBisIOMMM U YTOYHUTh, UCXOMT JIM 3aIIPOC OT Y IPAaBJISIOIIETO,

»  KimeHT He IObKeH TnepechuiaTh (ailyibl ¢ KoH(HIEHIMAIBHONH WHMOpMaHend 1o
9JIEKTPOHHOMU TouTe Win uyepe3 SMS-cooluienus;

»  coOmonaTh MpOIEAypy MO YBEIOMIICHHIO YTIPABISAIONIETO, YIOCTOBEPSIONIETO IIEHTPa O
KOMIIPOMETAIMH KITF04a, apois (B TOM YHCIe MPpH yTpaTe (oTepe, XUIIEHNH ) KIMEHTOM YCTPOUCTBa, ¢
HCIOJIb30BAHUEM KOTOPOTO MM COBEpUIAIMCh JEWCTBUS B LEISAX OCYIIECTBIEHUS (PUHAHCOBOM
oriepaIum);

»  PEKOMEH/yeTCs HE3aMeUINTEIIEHO OOpaTUThCS K YIPaBISIONIEMY B TOM Ciydae, eCld
Knuent momyums yBenomiieHre o6 omnepanuu, kotopyto KiueHT He coBepian (¢ yuyeToM crenupuku
oka3biBaeMbIX KimmeHry yciyr);

»  coOiromaTh CHenylooUIMe PEeKOMEHJIAMU MO 3aluTe HHPOPMAIMH OT BO3JACHCTBUS
MPOTPaMMHBIX KOJOB, MPHBOMSIIMX K HApPYIMICHHIO INTAaTHOTO (YHKIIMOHHPOBAHUS CPEICTBA
BBIUMCIIUTENIbHOW TEXHUKU (Jajiee — BPEAOHOCHBIM KOM), B LENAX MPOTHBOACHUCTBUS HE3aKOHHBIM
(bMHAHCOBBIM OTIEPAITHSIM:

% Ha nepcoHaJbHOM KoMmbioTepe KimeHTa HomKHO OBITH YCTaHOBIEHO aHTHBHpYCcHOe [10
(TIpM HATMYUH TEXHUYECKOH BO3MOXKHOCTH);

% antuBupycHoe [1O NOMKHO peryisipHO OOHOBISTHCS, PEKOMEHIYETCSI YCTaHOBHUTH IIO
YMOJMYaHUIO MAaKCUMAJIbHBIH YpPOBEHb IOJMTUK O€30MacHOCTH, T. €. He TpeOyIoluil OTBETOB
MOJIb30BaTeNsl NMpPU OOHAPYKEHUHM BHUPYCOB, JedeHHe (yIalieHHe) 3apaKeHHbIX (DailIoB JOIKHO
MIPOU3BOINTHCSI aHTUBUPYCHBIM CPEJCTBOM B aBTOMATHYECKOM PEXKUME;

% He pexe OIHOTO paza B HEJENI0 B aBTOMAaTHYECKOM PEXHUME JOJKHA OCYIIECTBISTHCS
MOJIHAsl TPOBEpPKa >KECTKOTO JAHMCKa MepCOHANbHOro KommbioTepa KimeHTa Ha mpeaMeT Haluyus
BUPYCOB M BpEIOHOCHOTO IPOrPaMMHOIO KoJa, MpPOBEpKa JOJKHA OCYLIECTBISATHCS COIJIACHO
pacmnucaHuio, BHICTABICHHOMY B HACTPONKAaX aHTUBUPYCHOTO CPEJICTBA;

% pEKOMEHIyeTCsl IOJBEpraTh AaHTHBUPYCHOMY KOHTPOJIO JIOOyH  WH(OpMAIHIO,
MOJIy4aeMyl0 U TepefaBaeMylo IO TEIeKOMMYHHMKAIIMOHHBIM KaHaiaMm, a Takxke HHGOpMaluio Ha
CbEMHBIX HOCUTEJISIX;
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% TIpM KCIIOJBb30BaHUH ceTH MHTEepHET /it 0OMEHA MOYTOBBIMH COOOIICHUSIMH HEO0XO0IUMO
npuMeHsTh antuBupycHoe [10, pa3paboTanHoe crienuanbHO JI MOYTOBBIX KIHEHTOB;

%  1pU BO3HMKHOBCHUH TMOJO3PCHUS HA HAIMYME KOMIIBIOTEPHOIO BHpyca (HETHIIMYHAS
pabora IO, mosiBaeHuwe rpaduueckux U 3BYKOBBIX (P (HEKTOB, MCKAXKEHHHM [aHHBIX, MpOMaJaHue
¢aiinos, yacToe MOsABICHUE COOOIIEHNH O CHUCTEMHBIX OIMIMOKAX, YBETHUECHHE MCXOASALIETO/BXOISIIETO
Tpapuka U T. I.) PEKOMEHAYETCS NPUOCTAHOBUTH PAabOTy C CHCTEMOH [0 MOJHOrO YCTpaHEHUS
HEUCIIPAaBHOCTEH;

**  PEKOMEHJIYeTCs HE MCIIOJIb30BaTh KOMITBIOTEP, C KOTOPOro KIMEeHT OCyIIecTBISIeT TOCTYII
K CalTy JIMYHOTO KaOWHETa Ha cailTe YmpaBisioleMy, JUisi OOIIEHUS B COLUATBHBIX CETSIX, MOCEIICHUS
pa3BieKaTeIbHBIX CAUTOB U CAaiTOB COMHHUTEIBLHOTO CO/EPKaHUs (UTPOBBIE, CAUTHI 3HAKOMCTB, CaNThI,
pacnpoctpansitonme 110, My3biKy, pUIABMBI U T. I1.), T. K. HIMCHHO 4€pe3 3TH pecypchl cetr HTepHeT
Yaile BCEro pacripoCTPaHsIIOTCS KOMIIbIOTEPHbBIE BUPYCHI;

% PCEKOMEHIyeTCsl HE OTKpbIBaTh (haiijibl, IIOJyYCHHBIC IO JJICKTPOHHOH IOYTE OT
HEU3BECTHBIX OTIIPABUTEIIECH;

»  coOmomare  CEOyIOIIMEe  PEKOMEHIAMu 1o 3amuTe  uHQopmamum  OT
HECaHKIMOHUPOBAHHOTO JOCTYIMAa MyTEeM HCIOJIb30BaHUS JIOXKHBIX ((PanbCcu(UIUPOBaHHBIX) PECYPCOB
cetu HTepHer:

**  MOIICHHMYECKHUI WU TOJICIbHBIN Web-callT — 3T0 HeOe30macHblii web-caiiT, Ha KOTOpOM
Knuenty mnoj Kkakum-mub0O  MpeayioroM  MOKET —IpeAsaratbCs BBECTH  KOH(QUICHIMAIBHYIO
nH(}OpPMAILINIO, 3a4aCTyI0 Takue web-cailTbl SBIAIOTCS MOYTH TOYHOM Komueil web-caliTOB M3BECTHBIX
KOMIIaHu#, KoTopeiM KimeHT pgoBepsieT, W IpenHa3HauyeHbl s cOopa KOH(UIEHIMAIbHON
nH(popManuu 0OMaHHBIM ITyTEM;

% mepel MPOCMOTPOM DJICKTPOHHOI'O IHChMa PEKOMEHIYeTCs BCEr/ia IPOBEPSTh aapec
OTIIpaBUTEINA, CTPOKa «OTHPABUTENBY» MOXKET COJAEPKaTh aApec AIEKTPOHHOU MOYTHI B O(PHUIIMATEHOM
¢dbopmare, KOTOPBIH SIBIIIETCSI TOYTH TOYHOH KOMHEH ajpeca HACTOALICH KOMITAHWH, U3MEHHUTDH aJipec
3JIEKTPOHHON TOYTHI OTIPABUTENS OYEHB MPOCTO, OITOMY HEOOXOAMMO COOII0AATh OIUTEIHLHOCTD;

¢ PEKOMEH/yeTCsS BHUMATEIbHO YATATh TEKCT JEKTPOHHOTO MHCHhMa, JJIEKTPOHHBIE MTUChMa
OT U3BECTHBIX KOMIIAHUN OOBIYHO HE cozepkaT opdorpapuueckux Wik rpaMMaTHYeCKUX OIIMOOK, eClu
B TE€KCTE MPHUCYTCTBYIOT CJIOBa Ha MHOCTPAHHOM fI3bIKE, CIIEL[UAIIbHBIE CUMBOJBI U T. ., CKOPEE BCETO
9TO EKTPOHHOE UCHMO, OTIIPABICHHOE MOLICHHUKAMU;

¢ clemyerT omacatbes Oe3TMUHBIX 0OpaIleHU, TAKUX KaK «YBa)XaeMbIi MOJIb30BATEINbY, WIH
oOpamieHuit 1O ajapecy SJEKTPOHHOH TMOYThl, THUNWYHOE (HUIIMHIOBOE NHCbMO HAa4YMHAETCS C
00€37TMYeHHOT 0 IPUBETCTBHUS;

% PEKOMEHIyeTCsl COXPAHATh CIIOKOMCTBHE, MHOTHE MOIICHHUYECKHE DIICKTPOHHBIE MUChMa
coJiep’KaT MPU3BIBBI K 0Oe30TiarareabHbIM JEHCTBUSAM, MbITasCh 3acTaBUTh KimeHTa JeiicTBOBaTh
OBICTPO M HEOOyMaHHO, MHOTHE MNOJIETbHBIC COOOIEHUS JIEKTPOHHOM IMOUTHl MBITAIOTCS yOEIUTh
KinuenTa B ToM, 4TO €ro cueTy yrpokaeT OlmacHOCTb, €CJIU JIMI0 HEMEJIEHHO HE OOHOBUTE KPUTUYECKU
Ba)XKHbIE JJTaHHBIE;

*¢  PEKOMEH/yeTCs BHUMATEJIhbHO aHAJTM3UPOBATh CCBUIKH, OHH MOTYT OBITH MOYTH TOYHOW
KOIMeW MOJJIMHHBIX, OHAKO OHU CHOCOOHBI MepeHanpaBuTh KineHnTa Ha MOIIEHHUYECKHH web-CailT,
€CJI CCBIJIKA BBITJISAUT MOI03PUTENLHO UM HE COOTBETCTBYET TpeOOBaHUSAM O€30MacHOCTH (HampuMmep,
HauynHaeTcs ¢ http:// BMecto https://), He cinemyeT nepexoauTh Mo Heu.

Yka3anunsblii BbIIIIE nepeICHb PUCKOB HE ABJIACTCH HCUYECPNBIBAKOIIIUM BBUY
MHOroo0pa3usi CUTyanuii, KOTOpble MOI'YT BO3HMKATH NPHU coBepieHun Kanenrtom punaHcoBbIX
onepaumi.

Hoanucanne Kimentom /loropopa, corjiacHo KOTOpoMy OH NPHCOEIMHSIETCH K HACTOSIIIUM
IIpaBuiaam, o3Hauyaer, 4r0 KimeHT B mnHCbMeHHOH ¢opMe O3HAKOMWICH € HACTOSIIIEH
AeKjapanueii 0 BO3MOXKHBIX PHCKAX TMOJYYeHHS HECAHKIMOHHPOBAHHOIO [0CTylma K
3amMIaeMol MHoOpMaMU ¢ LeJdbl0 OCYHIeCTBJEHHS (PUHAHCOBBIX ONeEpPalMil JIMIAMH, He
00J1a1a10IIUMH TPABOM HX OCYIIECTBJICHHS, U MOANKUCAT eé.
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Ipunoxenne 12. PASMEP U CTPYKTYPA BO3HAI'PAXKIAEHUA NOBEPUTEJIBHOI'O
YIHPABJIAIOIEI'O, UHBIE PACXO/IbI

| Pery.mlpﬂoe BO3HAIpa*KJACHUE 32 OKa3aHUE YCJIYI' JOBEPUTECJIBHOI0 YIIPABJICHUA

Crparterus ynpasJieHUst CraBka BO3HArpa:kKIeHHs 32 OKa3aHHe yCJIyr
JOBEPUTEJIbHOI0 YIpaBJjeHusl, %o rOI0BbIX
«CTaOUIBbHOCTD) He B3umaercs
«bamanacy» He B3umaercs
«Poc» He B3umaercs
«Haxommmenne» He B3umaercs

«Perynapueiii noxon», «Perymsapubiii noxoxn - 2 | He B3umaercs
rojaa», «Perynsipubiii oxon - 3 roga»

«Makcumym», «Makcumym — 2 roxaa», | He B3umaercs
«MakcumyM — 3 roga»

4

I/IHI[I/IBI/II[yaHBHaH CTpAaTCrusd yupaBJICHUA P asMcEp BO3HAIrpaXacHu:A OIIPEACIIACTCA

JOTrOBOPOM JOBCPUTCIBHOI'O YIIPABJICHUA

HOpﬂ)IOK pacuera Pery.ﬂﬂpﬂoro BO3HAIpa;KaAcHusl 3a OKa3aHue YCIYyr JAOBCPHUTEJILHOIO
yYupaBJieHUsA

Crtpoka IMoka3aTenb 3HayeHue
1 CpenHsisi OlleHOYHAs1 CTOMMOCTH AKTHBOB 3a nepuoja, RUB
2 CraBka BO3HArpakKIeHHUs 32 OKa3aHHe YCJIYT J0BePUTEeIbHOIO YIIPaBJeHHs,
% rogoBbIX
3 KosnuecTBo 1Heii B nepuojae
CymmMa Bo3Harpaxkaenus 3a ynpasienue, RUB:
crp.1*cTp.2/100*cTp.3/365(366)

Onenouynast croumocth AKTMBOB KiMeHTa paccuMThIBaeTcsi B COOTBETCTBHUU CO CTaTbed &
[IpaBu.

Cpennsist onieHo4Hast ctouMocTh AKTHBOB KiineHTa 3a nepuoj Juist neneid pacuera PerynspHoro
BO3ZHAarpaXJACHUs 3a OKa3aHHE YCIyI JOBEPUTENBHOIO YIPABICHUS PACCUUTHIBAETCS Kak CymMma
OLICHOYHBIX CTOMMOCTEHl AKTHBOB 3a KaXK/blil JIeHb NEpHOAa, 3a KOTOpBIM Hauucisercs PerymspHoe
BO3HArpaXxJcHHe, JAeJICHHas Ha KOJIMYECTBO IHEN B TAKOM IEPHOJE.

II. Bo3narpaxxaeHue 3a oOka3aHue YCJIYI [IOBEPUTEIbHOIO YNpaBJieHUs1 NPH BbIBOJIE
AKTHBOB

IIpn BBIBOAE aKTHBOB M3 JOBEPUTENIBHOrO yrpasieHus KiMeHT yruauumBaeT YIpaisroleMy
BO3HarpaxzaeHue B pasmepe 1 % OT CymMMbl BBIBOJMMBIX JECHEXKHBIX CPEICTB, BKJIKOYas HAJOr Ha
N0X0Jbl (PM3MYECKUX JHIl (ecau MpUMEeHMMO K KiHMeHTy), WM OlEeHOYHOM CTOMMOCTH BBIBOJUMBIX
LIEHHBIX OyMar, paCCUUTaHHYIO Ha IOCIETHUH JIeHb, MPEAIIECTBYIOIINN JHIO BEIBOA AKTUBOB.

II1. Uubie pacxoabl

KrnueHT HeceT U3/1epKKHU B COOTBETCTBUH € TapUpaMHu:

» rpynmbl  MockoBckass — Oupika,  pacKpplBaéMbIMH  Ha  calfTax ~ Www.moex.com,
https://www.nsd.ru

» TTAO «CIIb bupxay, packpbeiBaeMbIMH Ha caiite https://spbexchange.ru,

» HKO-LIK «CIIb Kimupuar» (AO), packpbeiBaeMbIMH Ha caiiTe https://spbclearing.ru,

» ITAO «CIIb bank», packpsiBaeMbIMU Ha caiite https://spbbank.ru.

4 CrpaTeruss ympaBieHMs, ONIpeJeNeHHAas JOroBOPOM  JIOBEPMTENHLHOrO  YIpABIEHUs, HE

IIpelyCMaTpUBAIOLIUM yIipaBieHHue 110 CTaHIapTHBIM CTPATETUAM yIIPaBICHUS.
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Ipunoxenne 13. CTAHIAPTHASI MHBECTUIIMOHHASI CTPATEI'US (CTAHJIAPTHBIN
WHBECTULIOHHBIN MPO®WNJIb) «CTABAUJIBHOCTDb» (/17151 10r0BOPOB, 3aKJII0YEHHBIX /10
01.01.2025)

1. Onucanue HHBCCTHUINHMOHHOIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHIIHOHHOM CTpaTeruu

O:xkugaemasi 10X0AHOCTh* (B [UHBeCTHIIMOHHBIH JomycTumblii puck, % ***
% T0o10BbIX) TOPU30HT
5 — 15%%** 1 rox 20
Heans unBectupoBanusi  ([lpexmosnaraemsiii IIpumepHbIe cpegHeMecsTYHbIE 10XO0AbI H
BO3pacT NpUMepPHbIEe CPelHeMecsIYHbIe PACX0/Ibl 32
(puznueckoro nocJjennue 12 mecsiueB pu3N4yeCKoOro Juua,
JHIAa KOTOPOMY MOKET MpeNaraTbcsi 1aHHasA

CTaHAApPpTHasA CTPpATErus yripaBJICHUs

Beicmuii mpuopurer - He menee 18 ner CpenHemecsiyHbIC I0XOIbI HE IOJDKHBI OBITh
MUHHMH3ALUS PUCKA, MEHBIIIE CPETHEMECSYHBIX 00s3aTEIbHBIX
MOJIyYEHHUE JI0X0/1a BBIIIE pacxooB

0aHKOBCKOTO JICTIO3HTA.
BTropuuHblii npuopuTeT -
YBEITUYCHUE CTOUMOCTHU
AKTUBOB, COXPAHEHHE KaIlUTaja

*oorcuoaemass  0oxooHocmv  CmaHOapmHOU cmpamecuu  YNpaeieHus He 2apaHmupyemcs
Vnpasnarowum u He sensemcs uOeHMuyHoU Gaxkmuueckou O00XOOHOCMU YAPAGIEeHUs UMYULeCmeom
Vupeoumensa ynpasnenus, nepedannozo 8 dosepumenvHoe ynpasienue no /[o2060py, npugooumcs 0o
8blUEmMa KOMUCCULL, pACX0008 U HAJLO208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pAcyema yenesou 00X0OHOCHU,
oeticmeyroweil Ha MOMEHM NePEOHAYANIbHO20 PACYemd.

*EX DUCK UBMeHeHUs CmoumMocmu nopmgbens aKkmugeos, 8 coomeemcmeuu co cmamvei 6
Hacmosiwux Ipasu.

2. [lepeyeHnb (coCTAaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjibHaa 1015
COOTBETCTBYIOILIEI0 BUAA
aKkTUBOB B noptdese Kiuenra
Ne i/ Buj o6bexTa**** 110 UTOraM COBEPLICHHS CAEeJIKH
10 UX NpHOOpeTeHnIo, B % OT
o01Iell cTOMMOCTH

AKTHBOB****%

JleHe)XKHBIE CpeACTBAa Ha cYeTaXx M BO BKIaaax

1 (memo3uTax) B KPEOUTHBIX OPTaHU3AIMSIX, BKIIOYAs 100
WHOCTPAHHYIO BaIIOTy, MNPUOOpPETaeMyl0 B IEISIX
XeIDKUPOBaHUS

5 I'ocynapcTBeHHbIE obnuranuu (oOnuramyu 100
(henepabHOTO 3aliMa)

3 OO6nuranuu MyHUITATIATBEHBIX 00pa3oBaHuii PO 50

4 O6nuranuu C UWIOTEYHBIM TOKPBITHEM  (CTapIive 30

TpaHIIIHN)
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MaxkcumaJjbHas 1051
COOTBETCTBYIOLIEr0 BU/AA
akTuBOB B noprdene Kinenra
Ne i/ Buj o6bekTa**** 110 UTOraM COBEPILUEHHS CIEeJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH
AKTHBOB*****

OOnuranuu  pOCCHWCKUX HSMHUTEHTOB, IPOIIECAIINE

5 npoueaypy JuctuHra Ha (GOHIOBOM Oupke, 3a 70
UCKIIIOYEHHEM CyOOpIMHUPOBAHHBIX "
KOHBEPTUPYEMBIX

6 ETF na eBpooOmuranuu pOCCUHCKUX 3MUTEHTOB, 50
oOpamniaroniyecs Ha POCCUMCKUX (POHIOBBIX OHUpKax

7 ETF ©a 30710T0, oOOpamammuecs Ha POCCHICKHX 20
(hOHJOBBIX OMpIKAX

] ETF Ha aKuu POCCUICKHX OMHUTEHTOB, 20
oOparniaroniyecs Ha POCCUMCKUX (POHIOBBIX OHUpkKax

9 ETF na akuum smutentoB CIIIA, obOpamaronuecs Ha 10
poccuiiCKuX (hOHIOBBIX OMPIKAX

10 ETF na akiuu smuteHToB ['epmanuu, oOpalmaronimecs 10
Ha POCCUMCKUX (OHTOBBIX OMpIKAX

1 ETF na akuuu smuteHtoB Kutas, oOpamarommuecs Ha 10
poccuiickix (OHIOBBIX OMpIKax
AKIMM ~ POCCHHCKMX  OMHTEHTOB,  MPOILEAIINE

12 nporenypy JHUCTHHTa Ha POCCHHCKUX (POHIOBBIX 20
ouprkax

13 Jlero3uTapHble PACHHCKH, TMPOIIEAIINE MPOLERypy 20
JUCTHHTA Ha POCCUUCKHX (hOHJIOBBIX OHUpIKax

14 EBpoobnuranuu 20
AKIIMM ~ WHOCTPAHHBIX  SMUTEHTOB,  MPOIIEAIINE

15 MpOoLEAYpY JHUCTUHTa Ha POCCUHCKUX (DOHIOBBIX 20
ouprkax

w#xk [lpuobpemenue yenuvlx Oymae UHOCMPAHHBIX IMUMEHMO8, d MAKH#Ce UHOCMPAHHBIX
PUHAHCOBLIX UHCIMPYMEHMO8, He KE8ATUDUYUPOBAHHBIX 8 KAYecmae YeHHbIX OyMaz 6 COOmeemcmeauu ¢
3axkoHooamenvcmeom P 603modcHo ocywecmansiemcs npu 0OHOBPEMEHHOM GbINOJIHEHUU CLe0YIOuUX
VCI08UU:

ecnu  Oeucmeyrouum 3aKOHOOAMENIbCMBOM He YCMAHOBIEeH 3anpem Ha ocyujecmeieHue
VKA3AHHBIX COENOK,

eciu OmCcymcmeyom Kakue-mubo O0cpaHuueHus Ha OoCywecmeieHue npas, GblMeKarwux u3
VKA3AHHBIX YeHHbIX Oymae,

ecniu Yupeoumenv ynpaenenus npusHan Ynpasnaowum Keanu@uyupoeaHHbiM UHBECTNOPOM 8
coomeemcmauu ¢ @edepanvrvim saxonom om 22.04.1996 2. N 39-D3 «O puinke yeHuvix bOymaey.

rAREEX Dakmuyeckue donu coomseemcemeyiowux 6udoe Akmueos 8 nopmehene Knuenma mozym
npeeviuiams npeoeivbhvlie 001U, YyKazawuvle 6 Hacmosiyem Illpunosicenuu, npu s3mom 6 ciyuae
npegviuierusi 00au coomeemcmeyroujeco euoa Axmueoe 6 nopmene Kiuenma HaAo eerudunami,
yemanosnennvimu 6 Hacmosuem ITpunodcenuu, Ynpasnsiowuil He énpase yeenuuueams 000 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBusi crpareruu

VYCoBHsI MHBECTUIIMOHHON CTPAaTErnu HE MPEIyCMaTpUBAaIOT MHBECTUPOBAHHE B IICHHbIE Oymard,
IpeJHa3sHauYeHHbIE U1 KBATM()UUUPOBAHHBIX HMHBECTOPOB. YCJIOBHUS HMHBECTUIMOHHOW CTpaTeruu
MOTYT OBITh IPUMEHEHBI JIJIsl YIPABJICHUS aKTHBAMHU KaK (PU3NYECKHX, TaK U IOPUIMUECKUX JIULI.
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Cpok pmorosopa: 1 rox (3 roma /s TOrOBOPOB MHAMBHUAYAIBHOIO WHBECTHIIMOHHOTO CueTa) C
ABTOIPOJIOHTAIIMEH. ABTOMPOIIOHTAIIMS JTOMYCKACTCS MPHU COOIIOACHUH YCIOBHUM, MPETYCMOTPEHHBIX
[IpaBunamu.

Basmrora: Py6in.

VYupapnsiomuii BipaBe COBEPIIATH JIFOObIE BUIBI ONIEPAlluil U CAETOK C UMYIIECTBOM Y UpEANTEN
yIOpaBlIeHUs, BKJIIOYas, HO HE OrPaHUYMBAACH OUpXKeBble (Oe3aapecHble, MEPEroBOPHBIE) U
BHEOMPIKEBBIE CAEIKH, CACIKH PETIo, CACIKH ¢ MPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH, CHICIKH
C LIEHHBIMU OyMaram, Kak BKIFOYCHHBIMHU, TaK U HE BKIFOYCHHBIMUA B KOTUPOBAJIbHBIC CITUCKH.

YropaBngomuid  BIOpaBe NpHoOpeTath 3a cdeT AKTUBOB (UHAHCOBBIE HHCTPYMEHTBI
adUIMPOBAaHHBIX JHIl Y TIPABJISIONIET0, JIUL, BXOIAIINX B ['pyIITy JIuil, HA CyMMY, HE IIPEBBIIIAIONIYIO
25% croumocTu AKTUBOB 10 COCTOSIHUIO HA J1aTy NPUOOPETEHUS TAKUX UHCTPYMEHTOB.

MuHuManbHasi cyMMa CpeiCTB (CTOMMOCTh AKTHMBOB), HAXOJSIIUXCS B YIPABICHUU JJIA LEeH
peanuzanuu ctparerun — 400 000 (Uetsipecta Thicsad) pyOusei. B cinydae, ecnum crouMocTh AKTUBOB
Knuenra, omnpenensiemass BO COOTBETCTBUU cO craThed 8 IlpaBui, BclieCTBHE AOCPOYHOTO BHIBOJAA
AxtuBoB Kimentom OyneT coCTaBisTh MEHE€ MUHHUMAJIbHOW CTOMMOCTH AKTHUBOB, MPUHUMAEMBIX B
noBeputenbHoe ympapienue (m. 7.1 IlpaBun), Ympanstomuii BIpaBe OTKA3aThCs OT peau3ariiu
CTpaTeruy yIpaBJ€HUS U IO CBOEMY YCMOTpeHHio uHBecTupoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI C PUKCHPOBAHHOM JIOXOHOCTHIO MIIM PAa3MECTHTh X Ha OAHKOBCKUH CUET.
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Ipunoxenne 14. CTAHIAPTHASI MHBECTUIIMOHHASI CTPATEIUS (CTAHJIAPTHBIN
WHBECTULIOHHBI MPO®WUJIb) «BAJAHC» (1iisi [0r0BOPOB, 3aKJIIOYEHHBIX JI0
01.01.2025)

1. Onucanne HHBECTULMOHHOTO MPO(WIISA CTAHAAPTHON HHBECTULIMOHHOM CTPaTeruu

O:xugaemasi 10X0AHOCTH* (B |UHBeCTHLIMOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPU30HT
10 — 25%** 1 ron 30

ea» nHBeCTUPOBAHUS IIpeanosaraemslit IIpuMepHbIe cpeqHeMecSTYHbIE 10X0/IbI U
BO3pacTt NMpUMeEpPHbIe CPeIHeMecsIYHbIe PACXO0/bI 32
usnyeckoro auna mnocjaeaHue 12 mecsineB (pU3NYECKOro JIUIA,
KOTOPOMY MOKeT NpPeAJiaraTbcsi JaHHas
CTAaHJAPTHAsI CTPaTerusi ynpaBJeHUs

Briciumii mpuopurer - He menee 18 ner CpenneMecsuHbIe 10X0/IbI HE IOJKHBI OBITH
YBEITUYCHUE CTOUMOCTH MEHBIIIe CPETHEMECIYHBIX 00s3aTEIHHBIX
aKTHBOB IIPH YKa3aHHOM pacxo10B

YpOBHE pucka. BropuuHslii
MPUOPUTET - MUHUMU3 AU
pHUCKa, COXpaHEHHE KanuTana

*oorcuoaemass  0oxooHocmv  CmaHOapmHOU cmpamecuu  YNpaeieHus He 2apaHmupyemcs
Vnpasnarowum u He sensemcs uOeHMuyHoU Gaxkmuueckou O00XOOHOCMU YAPAGIEeHUs UMYULeCmeom
Vupeoumensa ynpasnenus, nepedannozo 8 dosepumenvHoe ynpasienue no /[o2060py, npugooumcs 00
8blUEeMa KOMUCCULL, paAcX0008 U HAJLO208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pAcyema yeneou 00X0OHOCHU,
oeticmeyroweil Ha MOMEHM NePEOHAYANIbHO20 PACUemd.

X DUCK UBMeEHeHUs CmoumMocmu nopmgens aKkmueos, 8 coomeemcmeuu co cmamveu 6
Hacmosiwux Ilpasu.

2. [lepeyeHnb (coCTAaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOIO YIIPABJIEHUSA

MakcuMaJjbHas 40715
COOTBETCTBYIOLLEI0 BH/IA
Ne TR Hpe— aKkTHBOB B noprdese Kiuenra no
n/n UTOraM COBEPIICHUSA CAC/IKH I10
HX NpHodpeTeHnIo, B % o1 o0miei

CTOMMOCTH AKTHBOB* ****

I[CHC)KHBIC cpeacrtBa Ha CUYCTAaX U BO  BKJIaAax
(}IGHOSI/ITaX) B KPCAWTHBIX OpraHu3anusgax, BKIrOYasd

! MHOCTPAaHHYIO BalIOTy, MpuUoOpeTaeMyr0o B IEJIX 100
XEJLKHPOBAHUS

) l'ocynapcTBeHHbIE oOmurarum (oOmuramum 100
denepanpbHOro 3aiiMa)

3 | O6nuranum MyHUIMIIAIBHBIX 00pazoBaHuii PO 50

4 OOnuranu ¢ UIOTEYHBIM MOKPBHITUEM  (CTapliue 30
TPaHIIIN)
OOnuranu ~ POCCUHWCKHX  AMHUTEHTOB,  IPOLIEIIINE

5 | mpouenypy JHMCTHHTa Ha (QOHIOBOM Owmpxe, 3a 70

UCKJIIOUEHHEM CyOOpAMHUPOBAHHBIX U KOHBEPTUPYEMBIX
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MaxkcuMaJjbHasi 1015
COOTBETCTBYIOIIEr0 BUAA
Ne TR Hp— aKkTUBOB B noprdene Kiunenra mo
n/n HTOraM COBepIIEeHHs CIeJIKH 0
HX NPUOOpPeTeHuro, B % ot o0miei
CTOMMOCTH AKTHBOB®**%*
6 ETF na eBpooOiuranmyu pOCCHHUCKHMX OSMHUTEHTOB, 50
oOparnraronecst Ha pOCCUHCKUX (DOHIOBBIX OMpIKAX
7 ETF w©a 3010T0O, oOOpamaromuyecs Ha POCCHHCKUX 30
(b OHIOBBIX OHPIKAX
3 ETF Ha akuum poCCHHCKHX 3MHTEHTOB, OOpaIlaroIIrecs 50
Ha pocCUiCKUX (DOHOBBIX OUPIKAX
9 ETF na akmuum smurtentoB CIIIA, oOpamaromuecs Ha 20
poccuiicknx (OHIOBBIX OUpIKaxX
10 ETF Ha akiuu smuteHToB I'epManum, oOpalaromnmecs Ha 20
poccuiicknx (OHIOBBIX OUpIKaxX
1 ETF nHa aknum smuteHtoB Kuras, oOpamarommuecs Ha 20
poccuiicknx (OHIOBBIX OUpIKax
12 AKIMY POCCHHCKUX 3MHUTEHTOB, MPOLIECAIINE IIPOLELYPY 50
JIMCTUHTA Ha POCCUUCKHMX (DOHTOBBIX OMpPIKax
13 Jleno3uTapHble  pACIUCKH, MPOILICAIINE POLEIYPY 50
JIMCTUHTA Ha POCCUUCKHMX (DOHTOBBIX OMpPIKax
14 | EBpooOiuranuu 40
15 Axnnn MHOCTPaHHbBIX SMHUTEHTOB, MPOIIEAIINE 50
IpoIelypy JUCTUHTA Ha POCCHICKHUX (POHIOBBIX OMpIKaxX

*Akxk [Ipuobpemenue yeHHvIX OyMae UHOCMPAHHLIX IMUMEHMOS8, a4 MAKH#Ce UHOCMPAHHBIX
QuHAHCOBbIX UHCMPYMEHMO8, He K8ANUDUYUPOBAHHBIX 8 Kauecmee YeHHbIX OymMaz 6 COOMEemcmaull ¢
3axkonooamenvcmeom PD 603M0ucHO ocyuecmensiemcss npu 0OHOBPEMEHHOM 6bINOIHEHUU CLeOVIOUUX
VCI08UIL.

ecau  0elicmsylouum 3aKOHOOAMEeNIbCMBOM He YCMAHOGIEH 3anpem Ha  OCyujecmeneHue
VKA3aHHBIX COEIIOK,

eciu Omcymcmeylom Kakue-iubo O0cpanudeHus Ha Ocyujecmeienue npas, 6blMeKaruux us3
VKA3aHHBIX YeHHbIX Oymaz,

ecnu Yupeoumenv ynpaenieHusi npusHaH Ynpasnaowum Kearupuyupo8aHHvbIM UHEECOPOM 6
coomeemcmeuu ¢ Pedepanvuvim 3axonom om 22.04.1996 e. N 39-D3 «O pwinke yenHvlx Oymaey.

rEREEX Dakmuyeckue donu coomseemcmeyowux 6udoe Akmugos 6 nopmebpene Knuenma mozym
npesviuiams npeoenvbHvle 001U, YKazauHvle 6 nacmosuyem Ilpunoscenuu, npu >3mom 6 ciyyae
npegviuleHuss 0oau coomeemcmeyoujeeo euoa Axmueoe 6 nopmgpene Knuenma Hao eenuyunamu,
yemanosnennviMu 6 Hacmoawem Ilpunodxcenuu, Ynpasnaowuil He énpase y8eiudueams 0010 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmom.

3. YcaoBus ctpaTternu

YcaoBus I/IHBCCTI/IL[I/IOHHOI>'I CTPATCTUN HC MMPCAYCMATPUBAOT MHBECTUPOBAHNUEC B LICHHBIC 6yMaFI/I,
MNpe€aAHa3HAUYCHHBIC JIJIA KBaJ'H/ICbI/IHI/IpOBaHHBIX HHBCCTOPOB. YcaoBus HHBGCTHHHOHHOﬁ CTpaTerun
MOTYT OBITh MPUMCHCHBI JIs1 YIIPABJICHUS dKTUBAMH KaK (I)I/I3I/I‘-IGCKI/IX, TaK U OPUANYCCKUX JIALI.

Cpok moroopa: 1 rox (3 roma /st TOrOBOPOB WHAMBUAYAIBHOTO WHBECTHIIMOHHOTO CUe€Ta) C
ABTOIPOJIOHTAI[UEH.

ABTOIIPOJIOHT AN OIYCKACTCS IIPHU COOTIOIEHUH YCIOBHM, peaycMOTpeHHbIX [IpaBunamu.

Bamrora: Py6mu
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VYnpasisromuii BpaBe COBEpIIATh JI0ObIE BUIbI ONIEPAIMii U CAETIOK ¢ UMYIIECTBOM Y UpeAUTEIIS
yIpaBJeHUs, BKIIOYas, HO HE OrpPaHWYMUBAsICh OWpKeBble (Oe3aapecHble, TIEPETOBOPHBIC) |
BHEOMPI)KEBBIE CICNIKU, CACIKHU PEIo, CACIKU C MPOU3BOJIHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, CICIKU
C LIEHHbIMU OyMarami, Kak BKJIFOYEHHBIMHU, TaK U HE BKIIFIOYEHHBIMU B KOTUPOBAJIbHBIE CITUCKH.

VYopasngomuid  BopaBe NpuHoOpeTratb 3a cueT AKTUBOB (DUHAHCOBBIE HMHCTPYMEHTHI
apGUIMPOBaHHBIX JUI Y IPABIISIONIECTO, JIUII, BXOAIIMINX B ['pynmy JHIl, HA CYMMY, HE IPEBbIMAIONIYIO
25% cronmMocTy AKTUBOB IO COCTOSTHUIO Ha J1aTy MPUOOPETEHUS TAKUX HHCTPYMEHTOB.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOSIIMXCS B YIPaBICHUU JUIs LieJei
peamuzanuu crpaterun — 400 000 (Yerbipecta Thics4) pyOneid. B ciydae, ecnu cTOMMOCTh AKTHUBOB
KnuenTa, onpeznensemass BO COOTBETCTBHM cO cTaTbheit 8 IlpaBuii, BcieAcTBHEe AOCPOYHOTO BBIBOJA
AxtuBoB KimmeHntom OyneT cocTaBisiTh MEHEe MUHUMAIbHOW CTOMMOCTH AKTHMBOB, IPHUHUMAEeMbIX B
noBepuTeNbHOe ympaBieHue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT pealiu3ariiu
CTpaTeTUU YIPaBJICHUS U IO CBOEMY yCMOTpeHuio umHBecTupoBath 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI ¢ PUKCUPOBAHHOM IOXOAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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punoxenne 15. CTAHIAAPTHASA UHBECTULIMOHHASA CTPATEI'USA (CTAHI[APTHI)II71
WHBECTULIOHHBIN MPO®UJIB) «POCT» (17151 10roBopoB, 3akaouennbix 10 01.01.2025)

1. Onucanue HHBECCTHUINHOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHIIHOHHOM cTpaTeruu

O:xnpaemasi 1oxogHocTh* (B (MHBecTMHMOHHBIN JomycTumblii puck, % ***
% roa0BbIX) TOPU30HT
15 —35%** 1 ron 40
eab nunBectupoBanus  |[Ipeamosiaraembli IIpumepHble cpeaHeMecTYHbIE 10X0AbI U
BO3pacT NpHUMepHbIe CpeIHeMecYHbIe PACX0bl 32

usnyeckoro auna

nocjaeanue 12 mecsiueB pu3nyeCKOro Jauua,
KOTOPOMY MOKeT NpeAJiaraTbcsi JaHHas
CTAaHJAPTHAsI CTPaTerusi ynpaBJeHUs

Beictumil mpuopurer -
YBEJIIMYEHUE CTOUMOCTH
aKTHBOB, COIIOCTaBUMOE C
PBIHKOM aKIMi MIPU YKa3aHHOM
YpOBHE pucka. BropuuHslii
MPUOPUTET - MUHUMU3 AU
pHUCKa, COXpaHEHHE KanuTana

He Mmenee 18 get

CpenHeMecsuHbIe T0XO/IbI HE TOJKHBI OBITH
MEHBIIIEC CPETHEMECSIHBIX 0053aTeIbHBIX
pacxo1oB

*oorcuoaemas O00X0OHOCHb

Cmanoapmuoil cmpame2uu YnpasieHus He 2apanmupyemcs

Vnpasnaowum u ne sae6nsemcs uOeHMUYHOU DAKMUYECKOU OOXOOHOCMU YNPAGLEHUs UMYUWECEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvroe ynpasiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HA0208.

** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,

oeticmeyloujell Ha MOMEHM NePEOHAYANbHO20 paciemd.

*H* PUCK UBMEHEHUA CmOouUmMocmu nopmgbeﬂﬂ aKkmueoe, 6 coomeemcmeuu co cmamveii 6

HAcmosauwux HpCZGMJZ.

2. IlepeyeHs (cocTaB) M CTPYKTYpPa 00bEKTOB J0BEPUTEIbHOIO YIPABJICHHUS

MakcumajibHast 10151
COOTBETCTBYIOIIIEr0 BUIA
aKkTuBOB B noprgene Kinenra
Ne n/m Buag o0bexTa**** 110 UTOr'aM COBEpPIIEHUS CACJIKH
10 X NpuodpeTeHunio, B % ot
o01eil cToMMOCTH
AKTHBOB* ***%
JleHe)kHBIE CpeACTBa HA CYeTax W BO  BKJIAJax
1 (mermo3uTax) B KPEIUTHBIX OPTaHU3AIMSX, BKIFOYAS 100
WHOCTPAaHHYIO BaJIOTy, NpUOOpETaeMyr0o B IIENAX
XCJDKUPOBAHUS
5 I'ocynapcTBeHHbBIE oOnuranuu (oGmurarumn 100
benepabHOTO 3aliMa)
3 OO6nuranuu MyHUITUTIATBEHBIX 00pa3oBaHuii PO 50
4 O6muranuu ¢ WIOTEYHBIM  TOKPBITHEM  (CTapiiue 30
TpaHIIIHN)
5 OOnmuranuu ~ POCCUWCKUX  AMUTCHTOB, IPOIICIIIHE 70
mporeaypy JWCTHHTa Ha (QOHIOBOM Oupxke, 3a
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MaxkcumajbHas 1051
COOTBETCTBYIOIIET0 BUIA
akTuBOB B noprdene Kinenra
Ne i/ Bup o0bexkra**** 110 HTOraM COBEpILIEHHs CAEeJIKH
110 UX NPUOOPETeHHUI0, B % OT
o01Ieil CTOMMOCTH
AKTHBOB*****
UCKJIIOYEHUEM CyOOpIMHUPOBAHHBIX "
KOHBEPTUPYEMBIX
6 ETF w©a eBpooOnuramuu pOCCHHCKHUX SMHUTEHTOB, 50
oOparniaroniyecs Ha POCCUMCKUX (POHIOBBIX OHUpkKaxX
7 ETF mna 30moTo, oOpamaromuecss Ha POCCHUUCKUX 40
(hOHJOBBIX OMpIKAX
] ETF Ha akuuu pocCUHUCKUX IMUTEHTOB, 00OpaIatonuecs 30
Ha POCCUMCKUX (OHTOBBIX OMpIKAX
9 ETF na aknum smutentoB CIIA, oOpamiarommecs Ha 50
pOCcCUCKHUX (hOHIOBBIX OMpPIKAX
10 ETF na akuum smutentoB ['epmanun, oOpamaromuecs 50
Ha POCCUMCKUX (OHIOBBIX OMpIKAX
1 ETF na akumm smuteHToB Kwurtas, oOpamiaroniuecs Ha 50
poccuiickix (OHIOBBIX OHpIKax
AKIMM ~ pPOCCUHMCKHX  OMUTEHTOB, MIPOLIEIIITHE
12 nporenypy JHCTHHTa Ha POCCHUHCKUX (OHIOBBIX 80
OupIKax
13 Jlemo3uTapHble  PACHUCKH, MPOMICAIINE TPOLEAYPY 20
JUCTHHTA Ha POCCUUCKHX (hOHJIOBBIX OHUpIKax
14 EBpoobnuranuu 50
AKIMM ~ WHOCTPAHHBIX  DMHUTEHTOB,  MPOIICAIINE
15 MpoLEeaypy JHUCTHMHIa Ha POCCUHUCKUX (OHIIOBBIX 80
ouprkax

¥k Jlpuobpemenue yeHHbiX OyMae UHOCMPAHHBIX DMUMEHMO8, A MAKHCe UHOCMPAHHBIX
PUHAHCOBLIX UHCIMPYMEHMO8, He KEATUDUYUPOBAHHBIX 8 KAYecmee YeHHbIX OyMaz 6 COOmeemcmeauu ¢
3axkoHoo0amenbcmeom PD 603moxcHo ocywecmsnsiemcs npu 0OHOBPEMEHHOM GbINOJIHEHUU CLe0YIOUUX
VCI08UU:

ecnu  O0eucmeyrouum 3aKOHOOAMENIbCMBOM He YCMAHOBIeH 3anpem Ha OoCyujecmeneHue
VKA3AHHBIX COENOK,

eciu OmCcymcmeyom Kakue-mubo 0cpaHuueHus Ha OoCywecmeieHue npas, GblMeKarwux u3
VKA3AHHBIX YeHHbIX Oymae,

ecniu Yupeoumenv ynpaenenus npusHan Ynpasnaowum Keanu@uyupoeaHHbiM UHBECTNOPOM 8
coomeemcmauu ¢ Dedepanvrvim saxonom om 22.04.1996 2. N 39-D3 «O puvinke yeHuvix bOymaey.

wERXEE Dakmuueckue donu coomseemcemsyrouux 6udos Akmusoe ¢ nopmeene Knuenma mozym
npegviuiams npedenvhvle 00U, YKa3auuvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciayyae
npesvluleHuss 00U coomeemcmayoueco euoa Axkmueog 6 nopmeene Knuenma Hao eeruyunamu,
yemanosnenHoiMu 6 Hacmosiwem Ilpunosxcenuu, Ynpaenarowuii ne enpase ygeauuusams 0010 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus cTpaTeruu

VYcnoBus MHBECTULIMOHHON CTpaTeTUU HE MpeAyCMaTpUBalOT MHBECTUPOBAHUE B IICHHbIE OyMard,
MpelHa3HAuYeHHbIC I KBATU(UIIMPOBAHHBIX HWHBECTOPOB. YCIIOBUS HWHBECTHUIIMOHHON CTpaTeruu
MOTYT OBbITh IPUMEHEHBI AJIs1 YIIPABICHUs aKTUBaMH KakK (PU3MUYECKUX, TaK U IOPUANYECKUX JIULL.

96



Cpoxk norosopa: 1 roa (3 roga [uist 1OrOBOPOB WHJMBHUAYaJIbHOTO MHBECTUIIMOHHOI'O CYETA) C
aBTOIPOJIOHTAllMEN. ABTOMPOJIOHTALIUS TOMYCKAETCSl MPU COOIMIOACHUM YCIOBUM, MPEAyCMOTPEHHBIX
IIpaBunamu.

Bamtora: Pyonu

VYnpaisromuii BpaBe COBEpIIATh JI00bIE BUIbI ONEPAIMid U CACTIOK ¢ UMYIIECTBOM Y UpeAUTEIIS
yIOpaBieHUs, BKIIOYas, HO HE OrpaHUYMBasch OupkeBble (Oe3aapecHble, I[EPErOBOPHbBIE) MU
BHEOMPI)KEBBIE CICNIKU, CACIKHU PEIo, CACIKU C MPOU3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, CICIKU
C LIEHHbIMU OyMarami, Kak BKJIFOYEHHBIMHU, TaK U HE BKIIIOYEHHBIMU B KOTHPOBAJIbHBIE CITUCKH.

VYopasngomuid  BopaBe NpuoOperatb 3a cueT AKTUBOB (UHAHCOBBIE HMHCTPYMEHTBI
apGUIMPOBaHHBIX JUI Y IPABIISIONIETO, JIUII, BXOAIIMINX B ['pynmy JHIl, HA CyMMY, HE IPEBbIMAONIYIO
25% cronmMocTi AKTUBOB IO COCTOSTHUIO Ha J1aTy MPUOOPETEHUS TAaKUX HHCTPYMEHTOB.

MuHHManbHas cyMMa CPEICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIUXCS B YIPABICHUU JUIS IICICH
peanmzauuu ctparerun — 400 000 (Yersipecta Thicsay) pyoOsel. B cimyuae, ecnu croumMocTs AKTUBOB
Knuenra, ompenensieMass BO COOTBETCTBUU cO crtartbed 8 IlpaBui, BCiieZCTBHE TOCPOYHOTO BBIBOJA
AxtuBoB KimmeHntom OyneT cocTaBisTh MEHEe MUHUMAIBHOW CTOMMOCTH AKTHBOB, IPHHUMAEMBIX B
noseputenbHoe ynpasineHue (m. 7.1 IlpaBui), YmpaBnsiouii BmpaBe OTKa3aTbcs OT peau3aluu
CTpaTeTUH YIPaBJICHUS U IO CBOEMY yCMOTpeHuio umHBecTupoBath 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTBI ¢ (UKCUPOBAHHOM JIOXOJIHOCTBIO MU PA3MECTUTh MX HA OAHKOBCKHI CUET.
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Ipunoxenne 15.1. CTAHJIAPTHASI MHBECTUIIMOHHAS CTPATETHUS (CTAHJIAPTHBIN
WHBECTULIOHHBIN MMPO®NJIb) «<HAKOIIJIEHUE» (15is1 10r0BOPOB, 3aKJII0YEHHBIX /10
01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruun

OxugaeMmasi 10X0AHOCTH* (B |ITHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPU30HT
18%** 1 ron 15

Heab nuBectupoBanusi  |[Ipenmosaraempiii| IIpumepHbie cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepPHbIE CPpeITHeMeCsTYHbIE PACXOAbI 32
(pusuyeckoro Junal mocjeaHue 12 mecsineB puznvecKoro Juia,
KOTOPOMY MOKET NMpPeNiaraTbesi JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

MUHUMU3aLUs PUCKa,
IIOJIyYEHHUE JOXO0/1a BbIIIE
0aHKOBCKOTO JIETI03UTa.
BTopuuHblii IpUOPHUTET -
YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

Breicimii npuopurer - He menee 18 ner CpenneMecsyHbIe 10XO/IbI HE IOJKHBI OBITH
MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHHBIX

pacxo/ioB

*ooicuoaemas O0X0OHOCHb

Cmanoapmunou cmpameeuu YNpaeieHus. He 2apaHmupyemcs

Vnpasnaowum u ne sa6nsemcs uOeHMUYHOU GAKMUYECKOU OO0XOOHOCMU YNPAGLEHUs UMYUWECEoM
Yupeoumensa ynpaenenus, nepedannozo é dosepumenvroe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.
** pacuem npouzeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oeticmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
*EX npedenvran eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjbHasa 101l
COOTBETCTBYIOLIEr0 BH/1A
akTuBOB B noprgene Kanenra

Ne n/m Bua odbexTa 10 UTOraM COBEpPILIEHUS CHACJIKH
10 UX NpHOOpeTeHnIo, B % OT
o01Iell cTOMMOCTH
AKTHBOB****
JleHe)XHBIE CpeACcTBa Ha cYeTaXx M BO BKIaJax
1 (meno3WTax) B KPEIUTHBIX OPTaHU3ALMSIX, BKIFOYAs 100
WHOCTPAaHHYIO BaJIOTy, MPHOOpETaeMyi0 B LEJAX
XEJDKHPOBAHUS
) I'ocynapcTBeHHbIE obnuranuu (oGnuramym 100
(benepabHOTO 3aiiMa)
OOnuranu  pOCCUUCKUX SMHUTEHTOB, IMPOIIESAIINE
mporeaypy JucTHHra Ha (QOHIOBOW Oupke, 3a
3 HCKJIIOYEHUEM CyOOpAMHUPOBAHHBIX u 25

KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOPETECHHBIC HA
YCIIOBHSX CIICNIOK pero) *****
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MaxkcumaJjbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH
AKTHBOB****

AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE

25
MPUOOPETEHHBIE HA YCIOBUSIX CIIETIOK PEIo) ***#*

5 [Tpoun3BoHBIC PUHAHCOBBIC HHCTPYMEHTBI * * *** 25

*EXE - Dakmuueckue doau coomeemcmayrowux 6uo0os Axkmueos 6 nopmdhenre Kiuenma mozym
npegvluiams npeoenvhvle O00aU, YKazauuvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciyyae
npesvluieHuss 001U coomeemcmsyoueco euoa Axkmueos 6 nopmeene Knuenma Hao eeruyunamu,
yemanosnenHoilMu 6 Hacmosiwem Ilpunosxcenuu, Ynpaenarowuii e npase y8eauuusams 0010 MaKUX
Axmuesos 6e3 coenacosanus ¢ Knuenmonm.

xkxR% B cnyyae ecau obsazamenvcmea no 00206opy IIOU u/unu coerxke PEIIO obecneuenvl
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaioHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI IS YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nUYeCcKUX, TaK U IOPUAUYECKUX JTUILI.

OcHoBHOM OCJIbK0  CTPATCTHUM  ABJIAIOTCA HWHBCCTHLOMHW B JIMBMHIOBYKO ACATCIBHOCTL C
npeaoCTaBJICHUEM oOecricucHHus B q)opMe JIM3UHTOBBIX AKTUBOB, IIPpU 3TOM B ClIy4dac, C€CJIHU II0
HC3aBUCAIIUM OT praBJ’IHIOH_[eFO npuinHaM HWHBCCTULIUA B JIM3BUHI'OBBIC AKTUBBI OKaAXYTCA
HCAOCTYIIHBIMH, TO BTOpI/ILIHOI\/II LEJIBIO CTPATCTUM SABJIAIOTCA BJIIOKCHUSA B MHBIC KJIACChl AKTHUBOB.

Cpox moroBopa: 1 rox (3 roga /st TOTOBOPOB WHIMWBHUAYaJIbHOTO WHBECTUIIMOHHOTO CYETA) C
aBTOMPOJIOHTAIlMEH. ABTOIMPOJIOHTAIMS JIOTOBOpa MpU COOIIOACHUM YCIOBHUH, MPEIyCMOTPEHHBIX
[IpaBunamu.

Basmora: Py6nu

VYpapnsomuii BipaBe COBEPIIATH JIOObIE BUJIbI ONEPALIUNA U CACIIOK C UMYILLIECTBOM Y UpeaUTEINs
yIpaBJIeHUs, BKJIIOYAsi PEro, CIACIKH C MPOU3BOAHBIMH (PMHAHCOBBHIMM HMHCTPYMEHTaMH, CICIKH C
LIEHHBIMU OyMaramu, Kak BKJIFOUEHHBIMU, TaK ¥ HE BKJIFOUEHHBIMUA B KOTUPOBAIbHbBIE CITHCKHU.

YrpaBisOmuid TPUHAMAET Ha ceOs 00513aTeIbCTBO MO 3aKIFOUSHHUIO CIEJIOK PEIo IO CTaBKe HE
Huxke 18% romoBeIX W/WiH pa3MenieHnI0 AKTUBOB KIIMEHTa B TPOU3BOIHbIC (PMHAHCOBBIE HHCTPYMEHTHI
C ITOXOIHOCTEIO He HIke 18% romoBuIX.

VYcnoBueM 3aKkIIOUEHHUs CHCNKH PEro Ha aKIWU POCCHUUCKUX IMHUTEHTOB, HE BKIIOUYCHHBIC B
KOTI/IpOBaJ'II)HBIe CIIMCKH, I/I/I/IJ'II/I 3aKJIFOYCHUS CHCIIOK C BHe6I/Ip}KeBBIMI/I HpOI/ISBO}IHBIMI/I CbI/IHaHCOBI)IMI/I
WHCTPYMEHTaMH SIBJISIETCS MPEAOCTaBICHHE MEPBOHAYATIBHBIM IMPOJABIOM H/WIM KOHTPAreHTOM IO
JIOTOBOPY TPOM3BOJHOTO (PMHAHCOBOIO HMHCTPYMEHTa OOSCIECUYCHUs HCIIOJIHCHUS O0s3aTeNIbCTBA I10
orjiaTe IEHHBIX OyMar Mo BTOPOW YacTH PENo W/WUIM UCIOTHEHHs 00s3aTeIbCTB MO BHEOHPKEBBIM
HpOI/ISBO}IHBIM q)HHaHCOBI)IM I/IHCTPYMGHTaM B BHUJAC 3ajiora CO6CTBCHHI)IX AKTUBOB HepBOHa"IaJ'II)HOFO
MPO/AABIIA, /MM KOHTPAreHTa Mo JOTOBOPY MPOU3BOJHOTO (PMHAHCOBOT'O HHCTPYMEHTA, U/WIIH €ro (UX)
adOUIMPOBAHHBIX JIUI. YTPABIAIOMUNA 10 CBOEMY YCMOTPCHHIO OIICHHBACT JJOCTATOYHOCTh M
JTUKBHUIHOCTD MPEIOCTABIIEMOTO O0ECTICUCHUSI.

MuHumanbHasg CyMMa CPEICTB (CTOMMOCTh AKTHMBOB), HaXOASIIMXCS B YIPABICHUU JUIS LieJeH
peamu3anuu crpaterun, — 10 000 ([ecare Teicsy) pyOneii. B ciaydae ecnm CTOMMOCTH AKTHBOB
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Knuenra, ompenensemas B COOTBETCTBUU cO crartbeil 8 IlpaBuii, BCIIEACTBHUE TOCPOYHOTO BHIBOJA
AxtuBoB Kimentom OyneT cocTaBisiTh MEHEE MUHHUMAJIbHOW CTOMMOCTH AKTHUBOB, MPUHUMAEMbBIX B
noBeputenbHoe ympasienue (m. 7.1 IlpaBui), Ympansiomiuii BIpaBe OTKAa3aThCsl OT peau3aiiuu
CTpAaTeruy yIpaBJ€HUS U IO CBOEMY YCMOTpeHHMIO MHBecTHpoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI C PUKCHPOBAHHOM JIOXOTHOCTHIO HIIM PAa3MECTUTh X Ha OAHKOBCKUH CUET.
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Hpunoxenne 15.2. CTAHJIAPTHAS UHBECTULIMOHHASA CTPATEI'UA (CTAHJIAPTHBIH
WHBECTUIIOHHBIA TIPO®WIIb) «PETYJISAPHBIHN
3akJa4eHHbIX 10 01.01.2025)

AOXOl» (st J0rOBOPOB,

1. Onucanue HHBECTUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

Oxupaemasi 10X0AHOCTH* (B |IHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPU30HT
21%** 1 ron 15

eab nunBectupoBanus  |I[Ipeamosiaraembli IIpumepHble cpeaHeMecTUYHbIE 10X0AbI U
BO3pacTt NpUMepPHbIe CpeIHeMecTYHbIE PACXO0/bI 32
dusnyeckoro auna mnocjaeaHue 12 mecsineB (pU3NYECKOro JIUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHast
CTaHJAAPTHAs CTPaTerus ynpasJieHUs!

MUHHMMH3ALUS pUCKa,
MOJIyYEHHUE J0X0/1a BbILIE
OaHKOBCKOTO JICTIO3UTA.
BTropuuHblii npuopuTeT -
YBEIUYCHUE CTOUMOCTHU
aKTUBOB, COXpPAHEHHE KaluTasa

Briciuii mpropuTer - He menee 18 et CpenneMecsuyHbIe T0XO/IbI HE TOJKHBI OBIThH
MEHBIIIC CPETHEMECIIHBIX 0053aTeIbHBIX

pacxoa0B

*ooicuoaemas O0X0OHOCHb

Cmanoapmunou cmpamecuu YNpaeieHus He 2apaHmupyemcs

Vnpasnaowum u ne sae6nsemcs uOeHMUYHOU DAKMUYECKOU OOXOOHOCMU YNPAGLEHUs UMYUWECEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvroe ynpasiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HA0208.
** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
X npedenvrasn eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOIO YIIPABJIEHUSA

MaxkcumaJjbHaa 101
COOTBETCTBYIOLLIEr0 BH/IA
akTuBOB B noprgene Kanenra

Ne n/m Bua odbexTa 10 UTOraM COBEpPIIEHUS CACJIKH
10 UX NpHOOpeTeHnIo, B % OT
o0ueii croumMocT
AKTHBOB****
JleHe)XKHBIE CpeACTBAa Ha cYeTaXx M BO BKIaaax
1 (memo3uTax) B KPEOUTHBIX OPTaHU3AIMSIX, BKIIOYAs 100
WHOCTPAHHYIO BaIIOTy, MNPUOOpPETaeMyl0 B IEISIX
XeIDKUPOBaHUS
) l'ocynapcTBeHHbIe obnuranuu (oOmuranmm 100
benepanpHOrO 3aiiMa)
O6nmuranuu  POCCUHUCKUX OMHUTEHTOB, MPOIMIEAIINE
3 mporeaypy JuCTHHra Ha (OHIOBOW Oupxke, 3a 25

HCKJIIOYEHUEM CyOOpAMHUPOBAHHBIX u
KOHBEPTHUPYEMbIX (B TOM YHCIE MPUOOpPETEHHBIE Ha
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MaxkcumaJjbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH
AKTHBOB****

YCIIOBUSIX CJIEJIOK perio) *****

AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHUCIIE

25
PUOOPETEHHBIE HAa YCIOBHUAX CHIEIIOK pPero) *****

5 [Ipoun3BoHbBIC GUHAHCOBBIC HHCTPYMEHTHI* * ¥ ** 25

*EXE - Dakmuueckue doau coomsemcmeyrowux 6uo0os Axkmueos 6 nopmdpene Kiuenma mozym
npesvluiams npedenvhvle 00NU, YKa3auHvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciyyae
npesvluleHus 001U coomeemcmsyoueco euoa Axkmueos 6 nopmeene Knuenma nao eeruyunamu,
yemanosnenHviMu 6 Hacmosiwem Ilpunosxcenuu, Ynpaenarowuili He npase ygeauuusams 000 MAKUX
Axmuesos 6e3 coenacosanus ¢ Knuenmonm.

xEkxR% B cnyyae ecau obsazamenvcmea no 00208opy IIOU u/unu coerxke PEIIO obecneuenvl
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaibHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPaTCrum MOryT 6I)ITI) IMPUMCHCHBI JIs1 YIIPAaBJICHHUA aKTUBAMH KakK
(bu3NYeCKUX, TaK U IOPUAUYECKUX JTUII.

OcHoBHOM HCJIBbKO CTpATCruu ABJIAIOTCA HWHBECTUIHU B JIMBUHIOBYIO ACATCIIBHOCTL C
npeaoCTaBJICHUEM oOecricucHHus B q)opMe JIM3UHTOBBIX AKTUBOB, IIPU 3TOM B Cliy4dac, €CJIU I10
HC3aBUCAIIUM OT praBJ’IHIOH_[eFO NpuirMHaM HWHBCCTUIHUN B JIM3UHI'OBBIC AKTHUBBI OKaKyTCA
HCAOCTYIIHBIMH, TO BTOpPI‘-IHOfI HCJIBIO CTPATCTUH ABJIAIOTCA BJIOKCHUA B MHBIC KJIACChI aKTHBOB.

Cpok jpmoroBopa: 1 roa. ABTONpOJIOHTalMs JOroBopa MpHU  COOJIIOJEHUH  YCIIOBHI,
npeaycMoTpeHHsbIX [IpaBunamu.

Basmora: Py6nu

VYnpapnsoomuii BipaBe COBEPIIATh JIOObIE BUJIbI ONEPALUNA U CACIIOK C UMYILIECTBOM Y UpeauTes
ylnpaBlIeHUs, BKJIOYas, HO HE OrPaHWYMBAACH OupxKeBble (Oe3aJIpecHble, MEPEroBOpHbIE) U
BHEOMPI)KEBBIE CIICITKH, CACITKHU PEIo, CACTKU C TIPOU3BOIHBIMI (PMHAHCOBBIMH HHCTPYMEHTAMH, CICITKA
C LIEHHBIMU OyMaram, Kak BKIFOYEHHBIMHU, TaK U HE BKIFOYCHHBIMU B KOTUPOBAJIbHBIE CITUCKH.

VYnpapisromuil IpuHUMaeT Ha ce0sl 00s3aTeabCTBO O 3aKIIOYEHUIO CAETIOK PEro IO CTaBKe He
HIKe 21% rooBBIX W/WIK pa3MELIeHHI0O AKTHBOB KJIMEHTA B IPOM3BOIHbIE (PMHAHCOBBIE MHCTPYMEHTBI
C JIOXOJHOCTBIO He HWXKe 21% TroIoBBIX Ha YCIOBHSX, MPEAYCMATPHBAIOIINX €KEMECSIHYIO BBIILIATY
JI0XO/Ia Ha CYET JOBEPUTEIBHOTO YIIPABICHHUS.

Pasmep oxmmaemMoll TOXOIHOCTH TIPHBENEH C YYETOM IPEIyCMOTPEHHOTO HHBECTHIIMOHHBIM
npo¢puiIeM HMHBECTHIIMOHHOTO TOPU30HTA M MOXKET ObITh JOCTHTHYT INpH YycCJOBUHW, 4TO KiueHT He
U3bIMAET aKTHBBl U3 JOBEPUTEIHHOTO YIpaBiICHUs (B TOM YHCIIE YaCTUYHO) O HCTEUCHHS CPOKa
JIEWCTBUS JIOTOBOPA JOBEPUTEIHHOTO YITPABICHHUS.

VYcioBreM 3aKiIIOYeHHs CHETKU PEro Ha aKIUU POCCUHCKUX SMHUTEHTOB, HE BKIIOYECHHBIE B
KOTHPOBAJIbHBIE CIIUCKHU, W/WUJIM 3aKJIIOYEHUS CAETIOK ¢ BHEOUPKEBBIMU MPOU3BOJHBIMU (PMHAHCOBBIMU
WHCTPYMEHTaMHU SIBIISICTCS MPEJOCTaBICHUE MEPBOHAYAIBHBIM MPOJABIOM W/WIM KOHTPAareHTOM IO
JIOTOBOPY MPOU3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTa OOECHEeUeHMsI MCIOJHEHHs 00s3aTenbcTBa IO
orjate LEHHBIX Oymar Mo BTOPOM YacTH PEemno W/WIM HUCHOJHEHHUs 0053aTeNbCTB MO BHEOMPIKEBBIM
IIPOU3BOHBIM (DMHAHCOBBIM MHCTPYMEHTaM B BHJE 3ajora COOCTBEHHBIX aKTHBOB IEPBOHAYAIBLHOI'O
MPO/AABIIA, /MM KOHTPAreHTa Mo JOTOBOPY MPOU3BOJHOTO (PMHAHCOBOTO HHCTPYMEHTA, U/WIIH €ro (UX)
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apGWIMPOBAaHHBIX JIMI. YTPaBIAOLMN IO CBOEMY YCMOTPEHHUIO OIICHHBAeT JOCTATOYHOCTh U
JMKBUAHOCTb IPEJOCTABIIAEMOI0 00ECIIEYEHHUS.

MuHnumanbHas CyMMa CPEICTB (CTOMMOCTh AKTHUBOB), HAXOASIIMUXCS B YIPaBICHUU JUIs Lieei
peanmzanuu crpateruu, — 100 000 (Cto Teics4) pyOneid. B ciydae, ecnu croumocts AKTHBOB KineHra,
orpezensieMass BO COOTBETCTBUU co cTarbeil 8 IlpaBumii, BeiencTBUE JOCPOYHOTO BbIBOJA AKTHUBOB
KnuenTtom Oyaer coCTaBisTh MEHEE MHUHUMAIBHONH CTOMMOCTH AKTHBOB, NPHHUMAaEeMbIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT peaiu3ariiu
CTpaTeTUU YIpaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTupoBarh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI ¢ (PUKCUPOBAHHOM IOXOJAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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IIpuinoxenune 15.2.1. CTAHJAAPTHAA WHBECTUIIMOHHAS CTPATEI'UA
(CTAHJAPTHBIM HHBECTUHOHHBIA ITPOPNJIL) «PETI'YJIAPHBIN JOXOJ - 2 I'OJA»

(1151 1OroBOPOB, 3aKM04YeHHbIX 10 01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruu

O:xugaemas 10xoHocTh* (B |MHBeCTHIIHOHHBIH JdomycTumplii puck, % ***
% Tro10BbIX) TOPHU30HT
21%** 2 roga 20

Heab nuBectupoBanusi  ([Ipenmosaraembiii| IIpumepHbIe cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepHbIe CpeITHeMeCsTYHbIE PACXOAbI 32
(pu3uyeckoro Junal mocjeaHue 12 mecsineB puznvecKoro Juia,
KOTOPOMY MOKET NMpPeNiaraTbesi JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

Breicimii npuopurer - He menee 18 ner CpenneMecsuHbIe 10X0/IbI HE IOJKHBI OBITH
MHUHHMMH3ALHS PUCKa, MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHbHBIX
MOJTyYeHHUE JOXO0/1a BBIIIE pacxo10B

0aHKOBCKOTO JIeTI03UTa.

BTopuuHbIlii IpUOPHUTET -

YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

*oorcuoaemass  0oxooHocmv  CmaHOapmHOU cmpamecuu  YNpaeieHus He 2apaHmupyemcs
Vnpasnarowum u ne sensemcs uOeHMuyHoU Gaxkmuueckou O00XOOHOCMU YAPAGIEeHUs UMYULeCmeom
Vupeoumensa ynpasnenus, nepedannozo 8 dosepumenvHoe ynpasienue no /[02060py, npugooumcs 00
8blUEmMa KOMUCCULL, pACX0008 U HAJLO208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pAcyema yenesou O00X0OHOCHU,
oeticmeyroweil Ha MOMEHM NePEOHAYANIbHO20 PACYemd.

*EX npedenvHasn eenuuuHa pakmuyecko2o pucka.

2. IlepeyeHs (cocTaB) M CTPYKTYpPa 00bEKTOB J0BEPUTEIbHOIO YIPABJICHHUS

MakcuMajbHasi 10J1s1
COOTBETCTBYHOIIEI0 BUAA
aKkTHBOB B noprgene Kinenra
Ne n/m Bux o0nexTa 110 UTOraM COBEpPLUCHMS CACJIKH
Mo X NpUOOpeTeHnIo, B % ot
001Ield CTOMMOCTH

AKTHBOB****
JleHexxHbIE CpeAcTBA Ha CyeTax M BO  BKJIaJax
1 (memo3uTax) B KPEAUTHBIX OpPTaHU3AIUAX, BKIIIOUYAS 100
WHOCTPAaHHYIO BAIIOTy, MNpUOOpETaeMyl0 B IENSIX
XEIHKUPOBAHUS
) l'ocynapcrBeHHbIe o0Iuranuu (oOuranum 100

(benepasbHOTO 3aiiMa)

OOnuranu  pOCCUUCKUX SMHUTEHTOB, IMPOIIEAIINE
mporeaypy JucTHHra Ha (QOHIOBOW Oupke, 3a
3 HCKJIIOYEHUEM CyOOpAMHUPOBAHHBIX u 25
KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOpPETECHHBIC HA
YCIIOBUSIX CAEJIOK PEro) *****
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MaxkcumaJjbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH
AKTHBOB****

AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE

25
IPUOOPETEHHBIE HAa YCIOBHUAX CHIETIOK pPero) *****

5 [Tpon3BoiHbIe (PUHAHCOBBIE HHCTPYMEHTHI* ** ** 25

*EXE - Dakmuueckue doau coomeemcmayrwux 6uo0os Axkmueos 6 nopmdpenre Kiuenma mozym
npegvluiams npeoenvhvle O00aU, YKazauuvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciayyae
npesvluieHus 00U coomeemcmsyoueco euoa Axkmueos 6 nopmeene Knuenma Hao eeruyunamu,
yecmanosnenHviMu 6 Hacmosiwem Ilpunoscenuu, Ynpaenarowuii He npase y8eauuusams 0010 MaAKUX
Axmuesos 6e3 coenacosanus ¢ Knuenmonm.

xkxR% B cuyyae ecau obsazamenvcmea no 00208opy IIOU u/unu coerxke PEIIO obecneuenvl
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaibHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeememayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPaTCrum MOryT 6I)ITI) IMPUMCHCHBI JIs1 YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nYeCcKUX, TaK U IOPUAUYECKUX JTUIL.

OcHoOBHOM OCJIbIO  CTPATCTUH  ABJIAIOTCA HHBCCTUIHMH B JIMBUHIOBYIO JCATCIBHOCTL C
npeaoCTABJICHUCM oOecrieueHUsT B (bopMe JIN3UHTOBBIX AKTUBOB, IIPpU 3TOM B CJlIy4dac, €CJIU II0
HE3aBUCAIIIUM OT praBJUHOHlel"O npuiruHaM HHBCCTHUUOHWHU B JIM3UHI'OBBIC AKTHBBI OKaXXyTCsA
HCAOCTYIIHBIMHA, TO BTOpH‘-IHOfI HCJIBIO CTPATCTUH ABJIAOTCA BJIOKCHUA B MHBIC KJIACCHI dKTHBOB.

Cpok poroBopa: 2 roja. ABTONpPOJOHTALUMS JIOTOBOpa TMpH  COOJIOAEHUH  YCIIOBHIA,
npenycMoTpeHHbIX [IpaBunamu.

Basmora: Py6nu

VYnpasisromuii BpaBe CoBepLIaTh JI0ObIE BU/IbI ONEpaIfii U CAETIOK ¢ UMYIIECTBOM Y UpeauTes
yIpaBJeHUs, BKIIOYas, HO HE OrpPaHUYMUBAsICh OupkeBble (O€3aapecHble, TEPETOBOPHBIE) U
BHEOMPI)KEBBIE CIENKU, CAEIKHU PEMo, CACIKU C MPOU3BOJHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU, CICIKU
C IEHHBIMU OyMaram, Kak BKIIFOYCHHBIMH, TaK U HE BKIIFOYCHHBIMUA B KOTUPOBAIBHBIEC CITCKH.

VYnpapisromuil TpuHUMaeT Ha cedst 003aTeabCTBO MO 3aKJIIOYEHUIO CAETIOK PEro MO CTaBKe He
HIKe 21% TOMOBBIX W/WIIH pa3MENIeHHI0O AKTHBOB KJIIMEHTA B IPOM3BOIHBIC (PMHAHCOBBIE HHCTPYMEHTBI
C JIOXOJIHOCThIO He HMXe 21% roJoBBIX Ha yCIOBMAX, MPEAYCMATPUBAIOIIUX €XKEMECAUHYIO BBIIIATY
JI0X0/Ia Ha CYET JOBEPUTEIHHOTO YIIPABIICHHUS.

Pazmep oxumaeMol JTOXOIHOCTH TPHUBENEH C YYETOM IPEIyCMOTPEHHOI'O HMHBECTHIIMOHHBIM
npoduIeM HHBECTHIIMOHHOTO TOPHU30HTA M MOXET OBITh JOCTHTHYT INPH YyCJIOBUHW, 4TO KimeHT He
U3bIMAET aKTHBBl U3 JOBEPUTEIHLHOTO YIpaBiCHUs (B TOM YHCIIE YaCTUYHO) O HCTEUCHHS CPOKa
JEWCTBUS JIOTOBOPA TOBEPUTEIHHOTO YITPABICHHUS.

VYcioBreM 3aKiIIOYEHHs CHETKU PEro Ha aKIUU POCCUHCKUX SMHUTEHTOB, HE BKIIOYECHHBIE B
KOTHPOBAJIbHBIE CITUCKH, W/WJIH 3aKIIOYCHUS CIEIOK C BHEOMPKEBBIMHU MPOU3BOIHBIME (PUHAHCOBBIMHU
WHCTPYMEHTaMHU SIBIISIETCS MPEJOCTaBJICHUE MEPBOHAYAIBHBIM MPOJABIOM W/WIM KOHTPAareHTOM IO
JIOTOBOpPY TMPOU3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTa OOECHEeUeHMsI MCIOJHEHHs 00s3aTenbcTBa IO
orjate LEHHBIX Oymar Mo BTOPOM YacTH PEemno W/WIM HUCHOJHEHHUs 0053aTeNbCTB MO BHEOMPIKEBBIM
IIPOU3BOHBIM (DMHAHCOBBIM MHCTPYMEHTaM B BHJE 3ajora COOCTBEHHBIX aKTHBOB IEPBOHAYAIBHOI'O
MPO/AABIIA, /MM KOHTPAreHTa Mo JOTOBOPY MPOU3BOJHOTO (PMHAHCOBOT'O HHCTPYMEHTA, U/WIIH €ro (UX)
apGWINPOBaHHBIX JIML. YMPaBIAOLMI IO CBOEMY YCMOTPEHHUIO OIIEHMBAaeT JOCTATOYHOCTh H
JUKBUAHOCTD PEOCTABIIIEMOT0 00ECTICYCHHUS.
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MuHnumanbHas cyMMa CpeICTB (CTOMMOCTh AKTHUBOB), HAXOASIIUXCS B YIpPaBICHUU IS Liejei
peanmu3zanuu crparerud, — 100 000 (Cto Thicsu) pyOuneit. B ciyuae, ecinu croumocts AktrBoB Kinenra,
ornpezensieMass BO COOTBETCTBUU co cTarbeil 8 IlpaBumii, BeiencTBuE JOCPOYHOTO BbIBOJA AKTHUBOB
Knuenrom Oyzmer cocTaBisiTh MEHEE MUHUMAJIbHOH CTOMMOCTH AKTHUBOB, NPUHHUMAEMBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT pealu3ariiu
CTpaTeTUU YIpPaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTupoBaTh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI C (PUKCUPOBAHHOM IOXOJAHOCTHIO HIIM Pa3MECTUTh UX Ha OAHKOBCKUH CUET.
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IIpuinoxenune 15.2.2. CTAHJAAPTHAA WHBECTUIIMOHHAS CTPATEI'UA
(CTAHJAPTHBIM HHBECTUHOHHBIA ITPOPNJIL) «PETI'YJIAPHBIN JOXOJ - 3 I'OJA»

(1151 1OroBOPOB, 3aKM04YeHHbIX 10 01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruu

O:xugaemas 10xoHocTh* (B |MHBeCTHIIHOHHBIH JdomycTumplii puck, % ***
% Tro10BbIX) TOPHU30HT
21%** 3roma 25

Heab nuBectupoBanusi  ([Ipenmosaraembiii| IIpumepHbIe cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepHbIe CpeITHeMeCsTYHbIE PACXOAbI 32
(pu3uyeckoro Junal mocjeaHue 12 mecsineB puznvecKoro Juia,
KOTOPOMY MOKET NMpPeNiaraTbesi JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

Breicimii npuopurer - He menee 18 ner CpenneMecsuHbIe 10X0/IbI HE IOJKHBI OBITH
MHUHHMMH3ALHS PUCKa, MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHbHBIX
MOJTyYeHHUE JOXO0/1a BBIIIE pacxo10B

0aHKOBCKOTO JIeTI03UTa.

BTopuuHbIlii IpUOPHUTET -

YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

*oorcuoaemass  0oxooHocmv  CmaHOapmHOU cmpamecuu  YNpaeieHus He 2apaHmupyemcs
Vnpasnarowum u ne sensemcs uOeHMuyHoU Gaxkmuueckou O00XOOHOCMU YAPAGIEeHUs UMYULeCmeom
Vupeoumensa ynpasnenus, nepedannozo 8 dosepumenvHoe ynpasienue no /[02060py, npugooumcs 00
8blUEmMa KOMUCCULL, pACX0008 U HAJLO208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pAcyema yenesou O00X0OHOCHU,
oeticmeyroweil Ha MOMEHM NePEOHAYANIbHO20 PACYemd.

*EX npedenvHasn eenuuuHa pakmuyecko2o pucka.

2. IlepeyeHs (cocTaB) M CTPYKTYpPa 00bEKTOB J0BEPUTEIbHOIO YIPABJICHHUS

MakcuMajbHasi 10J1s1
COOTBETCTBYHOIIEI0 BUAA
aKkTHBOB B noprgene Kinenra
Ne n/m Bux o0nexTa 110 UTOraM COBEpPLUCHMS CACJIKH
Mo X NpUOOpeTeHnIo, B % ot
001Ield CTOMMOCTH

AKTHBOB****
JleHexxHbIE CpeAcTBA Ha CyeTax M BO  BKJIaJax
1 (memo3uTax) B KPEAUTHBIX OpPTaHU3AIUAX, BKIIIOUYAS 100
WHOCTPAaHHYIO BAIIOTy, MNpUOOpETaeMyl0 B IENSIX
XEIHKUPOBAHUS
) l'ocynapcrBeHHbIe o0Iuranuu (oOuranum 100

(benepasbHOTO 3aiiMa)

OOnuranu  pOCCUUCKUX SMHUTEHTOB, IMPOIIEAIINE
mporeaypy JucTHHra Ha (QOHIOBOW Oupke, 3a
3 HCKJIIOYEHUEM CyOOpAMHUPOBAHHBIX u 25
KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOpPETECHHBIC HA
YCIIOBUSIX CAEJIOK PEro) *****
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MaxkcumaJjbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH
AKTHBOB****

AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE

25
IPUOOPETEHHBIE HAa YCIOBHUAX CHIETIOK pPero) *****

5 [Ipoun3BoHbBIC GUHAHCOBBIC HHCTPYMEHTHI* * ¥ ** 25

*EXE - Dakmuueckue doau coomeemcmayrowux 6uo0os Axkmueos 6 nopmdhenre Kiuenma mozym
npegvluiams npeoenvhvle O00aU, YKazauuvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciyyae
npesvluieHuss 001U coomeemcmsyoueco euoa Axkmueos 6 nopmeene Knuenma Hao eeruyunamu,
yemanosnenHoilMu 6 Hacmosiwem Ilpunosxcenuu, Ynpaenarowuii e npase y8eauuusams 0010 MaKUX
Axmuesos 6e3 coenacosanus ¢ Knuenmonm.

xkxR% B cnyyae ecau obsazamenvcmea no 00206opy IIOU u/unu coerxke PEIIO obecneuenvl
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaioHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI IS YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nUYeCcKUX, TaK U IOPUAUYECKUX JTUILI.

OcHoOBHOM OCJIbIO  CTPATCTUH  ABJIAIOTCA HHBCCTUIHH B JIMBUHIOBYIO JCATCIBHOCTL C
npeaoCTaBJICHUEM oOecricucHHus B (bopMe JIM3UHTOBBIX AKTUBOB, IIPU 3TOM B Cliydac, €CJIU I10
HE3aBUCAIIIUM OT praBJ'HHOHICFO npuivHaM HHBCCTHUUOHWHU B JIM3UHI'OBBIC AKTHBBI OKaXXYyTCsA
HCEAOCTYIIHBIMH, TO BTOpH‘-IHOfI HCJIBIO CTPATCTUH ABJIAOTCA BJIOKCHUA B MHBIC KJIACCHI dKTHBOB.

Cpok poroBopa: 3 roja. ABTONpPOJOHTALMS JIOTOBOpa TMpH  COOJIOAEHUH  YCIIOBHIA,
npenycMoTpeHHbIX [IpaBunamu.

Basmora: Py6nu

VYnpapisromuil BpaBe COBepLIaTh JI0ObIE BU/IbI ONEpaIfii U CAETIOK ¢ UMYLIECTBOM Y UpeauTes
yIpaBjeHUs, BKIIOYas, HO HE OrpPaHUYMUBAsICh OupkeBble (O€3aapecHble, TEPETOBOPHBIE) U
BHEOMPI)KEBBIE CICNIKU, CAEIKHU PEMo, CACIKU C MPOU3BOJIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU, CICIKU
C IIEHHBIMU OyMaram#, Kak BKIFOYCHHBIMH, TaK U HE BKIIFOYCHHBIMUA B KOTHUPOBAIBHBIE CITCKH.

VYnpapisromuil TpuHUMaeT Ha cedst 003aTeabCTBO MO 3aKJIIOYEHUIO CAETIOK PEro MO CTaBKe He
HIKe 21% TOMOBBIX W/WIIH Pa3MENICHHI0O AKTHBOB KJIIMEHTA B IPOM3BOIHBIC (PMHAHCOBBIE HHCTPYMEHTHI
C JIOXOJIHOCTbIO He HMXe 21% roJoBBIX Ha yCIOBMAX, MPEAYCMATPUBAIOIINX €KEMECAUHYIO BBIIIATY
JI0XO0/Ia Ha CYET JOBEPHUTEIHHOTO YIIPABIICHHUS.

Pazmep oxumaeMol JTOXOIHOCTH TPHUBEIEH C YYETOM IPEIyCMOTPEHHOI'O HMHBECTHIIMOHHBIM
npoduIeM HHBECTHIIMOHHOTO TOPHU30HTA M MOXET OBITh JAOCTHTHYT IPH yCJIOBUHW, 4To KimeHT He
U3bIMAET aKTHBBl U3 JOBEPUTEIBHOTO YIpaBiCHUs (B TOM YHCIIE YaCTUYHO) O HCTEUCHHS CPOKa
JEWCTBUS IOTOBOPA TOBEPUTEIHHOTO YITPABICHHUS.

VYcioBreM 3aKiIOYEHHs CHETKU PEro Ha aKIUU POCCUHCKUX SMHUTEHTOB, HE BKIIOYCHHBIE B
KOTHPOBAJIbHBIE CITUCKH, W/WJIH 3aKIIOYCHUS CIEIOK C BHEOMPKEBBIMHU MPOU3BOIHBIME (PUHAHCOBBIMHU
WHCTPYMEHTaMHU SIBIISIETCS MPEJOCTaBJICHUE MEPBOHAYAIBHBIM MPOJABLIOM W/WIM KOHTPAreHTOM IO
JIOTOBOPY MPOU3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTa OOECHEeUeHMsI MCIOJHEHHs 00s3aTenbcTBa IO
orjate LEHHBIX Oymar Mo BTOPOM YacTH PEemno W/WIKM HUCHOJHEHHS 0053aTeNbCTB MO BHEOMPIKEBBIM
IIPOU3BOHBIM (DMHAHCOBBIM MHCTPYMEHTaM B BHJE 3ajora COOCTBEHHBIX aKTHBOB IEPBOHAYAIBHOI'O
MPOJAABIIA, /MM KOHTPAreHTa Mo JOTOBOPY MPOU3BOJHOTO (PMHAHCOBOT'O HHCTPYMEHTA, U/WIIH €ro (UX)
apGWINPOBaHHBIX JIML. YINPaBIAOLMI IO CBOEMY YCMOTPEHHUIO OIIEHMBAaeT JOCTATOYHOCTh H
JUKBUAHOCTD PEOCTABIISIEMOT0 00ECIICYECHHUS.
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MuHnumanbHas cyMMa CpeICTB (CTOMMOCTh AKTHUBOB), HAXOASIIUXCS B YIpPaBICHUU IS Liejei
peanmu3zanuu crparerud, — 100 000 (Cto Thicsu) pyOuneit. B ciyuae, ecinu croumocts AktrBoB Kinenra,
ornpezensieMass BO COOTBETCTBUU co cTarbeil 8 IlpaBumii, BeiencTBuE JOCPOYHOTO BbIBOJA AKTHUBOB
Knuenrom Oyzmer cocTaBisiTh MEHEE MUHUMAJIbHOH CTOMMOCTH AKTHUBOB, NPUHHUMAEMBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT pealu3ariiu
CTpaTeTUU YIpPaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTupoBaTh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI C (PUKCUPOBAHHOM IOXOJAHOCTHIO HIIM Pa3MECTUTh UX Ha OAHKOBCKUH CUET.
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Ipunoxenne 15.3. CTAHJIAPTHASI MHBECTUIIMOHHAS CTPATETHUSI (CTAHJIAPTHBIN
WHBECTUIIOHHBI TNMPO®NIb) «MAKCUMYM» (17151 J0r0BOPOB, 3aKJII0YEHHBIX /10
01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruun

OxugaeMmasi 10X0AHOCTH* (B |ITHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPU30HT
27%** 1 ron 15

Heab nuBectupoBanusi  |[Ipenmosaraempiii| IIpumepHbie cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepPHbIE CPpeITHeMeCsTYHbIE PACXOAbI 32
(pusuyeckoro Junal mocjeaHue 12 mecsineB puznvecKoro Juia,
KOTOPOMY MOKET NMpPeNiaraTbesi JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

MUHUMU3aLUs PUCKa,
IIOJIyYEHHUE JOXO0/1a BbIIIE
0aHKOBCKOTO JIETI03UTa.
BTopuuHblii IpUOPHUTET -
YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

Breicimii npuopurer - He menee 18 ner CpenneMecsyHbIe 10XO/IbI HE IOJKHBI OBITH
MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHHBIX

pacxo/ioB

*ooicuoaemas O0X0OHOCHb

Cmanoapmunou cmpameeuu YNpaeieHus. He 2apaHmupyemcs

Vnpasnaowum u ne sa6nsemcs uOeHMUYHOU GAKMUYECKOU OO0XOOHOCMU YNPAGLEHUs UMYUWECEoM
Yupeoumensa ynpaenenus, nepedannozo é dosepumenvroe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.
** pacuem npouzeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oeticmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
*EX npedenvran eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjbHasa 101l
COOTBETCTBYIOLIEr0 BH/1A
akTuBOB B noprgene Kanenra

Ne n/m Bua odbexTa 10 UTOraM COBEpPILIEHUS CHACJIKH
10 UX NpHOOpeTeHnIo, B % OT
o01Iell cTOMMOCTH
AKTHBOB****
JleHe)XHBIE CpeACcTBa Ha cYeTaXx M BO BKIaJax
1 (meno3WTax) B KPEIUTHBIX OPTaHU3ALMSIX, BKIFOYAs 100
WHOCTPAaHHYIO BaJIOTy, MPHOOpETaeMyi0 B LEJAX
XEJDKHPOBAHUS
) I'ocynapcTBeHHbIE obnuranuu (oGnuramym 100
(benepabHOTO 3aiiMa)
OOnuranu  pOCCUUCKUX SMHUTEHTOB, IMPOIIESAIINE
mporeaypy JucTHHra Ha (QOHIOBOW Oupke, 3a
3 HCKJIIOYEHUEM CyOOpAMHUPOBAHHBIX u 25

KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOPETECHHBIC HA
YCIIOBUSIX CAEJIOK PEro) *****
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MaxkcumaJjbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH
AKTHBOB****

AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE

25
IPUOOPETEHHBIE HAa YCIOBHUAX CHIETIOK pPero) *****

5 [Ipoun3BoHbBIC GUHAHCOBBIC HHCTPYMEHTHI* * ¥ ** 25

*EXE - Dakmuueckue doau coomeemcmayrowux 6uo0os Axkmueos 6 nopmdhenre Kiuenma mozym
npegvluiams npeoenvhvle O00aU, YKazauuvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciyyae
npesvluieHuss 001U coomeemcmsyoueco euoa Axkmueos 6 nopmeene Knuenma Hao eeruyunamu,
yemanosnenHoilMu 6 Hacmosiwem Ilpunosxcenuu, Ynpaenarowuii e npase y8eauuusams 0010 MaKUX
Axmuesos 6e3 coenacosanus ¢ Knuenmonm.

xkxR% B cnyyae ecau obsazamenvcmea no 00206opy IIOU u/unu coerxke PEIIO obecneuenvl
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaioHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI IS YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nUYeCcKUX, TaK U IOPUAUYECKUX JTUILI.

OcHoOBHOM OCJIbIO  CTPATCTUH  ABJIAIOTCA HHBCCTUIHH B JIMBUHIOBYIO JCATCIBHOCTL C
npeaoCTaBJICHUEM oOecricucHHus B q)opMe JIM3UHTOBBIX AKTUBOB, IIPU 3TOM B Cliydac, €CJIU I10
HC3aBUCAIIUM OT praBJ’IHIOH_[eFO npuirMHaM HWHBCCTUIHUN B JIM3UHI'OBBIC AKTHUBBI OKaKyTCA
HCAOCTYIIHBIMH, TO BTOpPI‘-IHOfI HCJIBIO CTPATCTUH ABJIAIOTCA BJIOXKCHUA B MHBIC KJIACChI aKTHBOB.

Cpox goroBopa: 1 roa. ABTONpPOJIOHTAIMS JOTOBOpa TP  COOJIOJIGHUM  YCJIOBHA,
npenycMoTpeHHbIX [IpaBumamu.

Bamrora: Py6nu

YrpaBrsoomui BipaBe COBEPIIATh JIO0bIC BUJIBI ONEPALIUNA U CACIOK C UMYIIECTBOM Y UpEIUTEINS
yIpaBJeHUs, BKIIOYas, HO HE OrPaHUYMUBAsCh OuWpkeBble (O€3aapecHble, TEPETOBOPHBIE) |
BHEOUPIKEBBIE CIIEIKH, CACTKH PEIo, CACIKH C MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMHU, CIICIKU
C IIEHHBIMH OyMaramu, Kak BKJIFOUEHHBIMH, TaK U HE BKIIFOYCHHBIMA B KOTHPOBAJILHBIE CITHCKHU.

VYnpasisromuii TpuHIMAaeT Ha ce0st 00s13aTeIbCTBO IO 3aKIFOYCHUIO CAETIOK PETo IO CTaBKe HE
HIKe 27% TOIOBBIX W/WIIM Pa3MELIeHUI0O AKTHBOB KJIIMEHTA B IPOM3BOIHbIE (PMHAHCOBBIE MHCTPYMEHTBI
C ITOXOIHOCTEIO He HIKe 27% TromoBBIX.

Pazmep oxumaeMol JTOXOIHOCTH TPHUBEIEH C YYETOM IPEIyCMOTPEHHOI'O HMHBECTHIIMOHHBIM
npoduiIeM HHBECTHIIMOHHOTO TOPHU30HTA M MOXET OBITh JOCTHTHYT INPH YyCJIOBUHW, 4To KimeHT He
U3bIMAET aKTHBBl U3 JOBEPUTEIHHOTO YIpaBiICHUs (B TOM YHCIIE YaCTUYHO) O HCTEUCHHS CPOKa
JIEWCTBUS JIOTOBOPA TOBEPUTEIHHOTO YITPABICHHUS.

VYcioBreM 3aKiIOYeHHs CHETKU PEro Ha aKIUU POCCUHCKUX SMHUTEHTOB, HE BKIIOYECHHBIE B
KOTHPOBAJIbHBIE CITUCKH, W/WJIH 3aKIIOYCHUS CIEIOK C BHEOMPKEBBIMHU MPOU3BOIHBIME (PUHAHCOBBIMHU
WHCTPYMEHTaMHU SIBIISICTCS MPEJOCTaBJICHUE MEPBOHAYAILHBIM MPOJABIOM W/WIM KOHTPAreHTOM IO
JOTOBOPY TMPOW3BOIHOTO (MHAHCOBOIO HMHCTPYMEHTAa OOECHEUCHHs HCIIONHEHHUS 00s3aTeNIbCTBA IO
orjate LEHHBIX Oymar Mo BTOPOM YacTH PEemno W/WIM HUCHOJHEHHUs 0053aTeNbCTB MO BHEOMPIKEBBIM
POM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM B BHJE 3a0Ta COOCTBEHHBIX aKTHBOB NMEPBOHAYAIBHOTO
MPO/AABILAa W/UIIM KOHTpAreHTa Mo J0TOBOPY MPOM3BOJHOIO (PMHAHCOBOTO MHCTPYMEHTA W/WIIN €ro (UX)
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apGWIMPOBAaHHBIX JIMI. YTPaBIAOLMN IO CBOEMY YCMOTPEHHUIO OIICHHBAeT JOCTATOYHOCTh U
JMKBUAHOCTb IPEJOCTABIIAEMOI0 00ECIIEYEHHUS.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIMUXCS B YIPaBICHUU JUIs LieJel
peammzanuu  crpaterun — 10 000 ([ecars Tteicsid) pyOuseii. B ciydae, ecim cToMMOCTh AKTHBOB
KnuenTa, omnpeznensemass BO COOTBETCTBHM co cTaTheit 8 IlpaBuii, BcieAcTBHe AOCPOYHOrO BBIBOJA
AxtuBoB KimeHTOM OynIeT COCTaBISATh MEHEE MHHHMAJIbHOW CTOMMOCTH AKTHUBOB, MPUHUMACMBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKAa3aThCs OT pealiu3ariiu
CTpaTeTUU YIpPaBJICHUS U IO CBOEMY yCMOTpeHuto umHBecTupoBarh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JIOXOJAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.

112



IIpuinoxenune 15.3.1. CTAHIAPTHASA NHBECTUIIMOHHAS

CTPATEI'UA

(CTAHIAPTHBIA MHBECTHULIOHHBI MPO®WUJIb) «MAKCUMYM - 2 TOJIA» (mis
J0TOBOPOB, 3aKkI0YeHHbIX 10 01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruun

OxugaeMmasi 10X0AHOCTH* (B |ITHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPU30HT
29%** 2 roga 20

Heab nuBectupoBanusi  |[Ipenmosaraempiii| IIpumepHbie cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepPHbIE CPpeITHeMeCsTYHbIE PACXOAbI 32
(pusuyeckoro Junal mocjeaHue 12 mecsineB puznvecKoro Juia,
KOTOPOMY MOKET NMpPeNiaraTbesi JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

MUHUMU3aLUs PUCKa,
IIOJIyYEHHUE JOXO0/1a BbIIIE
0aHKOBCKOTO JIETI03UTa.
BTopuuHblii IpUOPHUTET -
YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

Breicimii npuopurer - He menee 18 ner CpenneMecsyHbIe 10XO/IbI HE IOJKHBI OBITH
MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHHBIX

pacxo/ioB

*ooicuoaemas O0X0OHOCHb

Cmanoapmunou cmpameeuu YNpaeieHus. He 2apaHmupyemcs

Vnpasnaowum u ne sa6nsemcs uOeHMUYHOU GAKMUYECKOU OO0XOOHOCMU YNPAGLEHUs UMYUWECEoM
Yupeoumensa ynpaenenus, nepedannozo é dosepumenvroe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.
** pacuem npouzeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oeticmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
*EX npedenvran eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjbHasa 101l
COOTBETCTBYIOLIEr0 BH/1A
akTuBOB B noprgene Kanenra

Ne n/m Bua odbexTa 10 UTOraM COBEpPILIEHUS CHACJIKH
10 UX NpHOOpeTeHnIo, B % OT
o01Iell cTOMMOCTH
AKTHBOB****
JleHe)XHBIE CpeACcTBa Ha cYeTaXx M BO BKIaJax
1 (meno3WTax) B KPEIUTHBIX OPTaHU3ALMSIX, BKIFOYAs 100
WHOCTPAaHHYIO BaJIOTy, MPHOOpETaeMyi0 B LEJAX
XEJDKHPOBAHUS
) I'ocynapcTBeHHbIE obnuranuu (oGnuramym 100
(benepabHOTO 3aiiMa)
OOnuranu  pOCCUUCKUX SMHUTEHTOB, IMPOIIESAIINE
mporeaypy JucTHHra Ha (QOHIOBOW Oupke, 3a
3 HCKJIIOYEHUEM CyOOpAMHUPOBAHHBIX u 25

KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOPETECHHBIC HA
YCIIOBUSIX CAEJIOK PEro) *****
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MaxkcumaJjbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH
AKTHBOB****

AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE

25
IPUOOPETEHHBIE HAa YCIOBHUAX CHIETIOK pPero) *****

5 [Ipoun3BoHbBIC GUHAHCOBBIC HHCTPYMEHTHI* * ¥ ** 25

*EXE - Dakmuueckue doau coomeemcmayrowux 6uo0os Axkmueos 6 nopmdhenre Kiuenma mozym
npegvluiams npeoenvhvle O00aU, YKazauuvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciyyae
npesvluieHuss 001U coomeemcmsyoueco euoa Axkmueos 6 nopmeene Knuenma Hao eeruyunamu,
yemanosnenHoilMu 6 Hacmosiwem Ilpunosxcenuu, Ynpaenarowuii e npase y8eauuusams 0010 MaKUX
Axmuesos 6e3 coenacosanus ¢ Knuenmonm.

xkxR% B cnyyae ecau obsazamenvcmea no 00206opy IIOU u/unu coerxke PEIIO obecneuenvl
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaioHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI IS YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nUYeCcKUX, TaK U IOPUAUYECKUX JTUILI.

OcHoOBHOM OCJIbIO  CTPATCTUH  ABJIAIOTCA HHBCCTUIHH B JIMBUHIOBYIO JCATCIBHOCTL C
npeaoCTaBJICHUEM oOecricucHHus B q)opMe JIM3UHTOBBIX AKTUBOB, IIPU 3TOM B Cliydac, €CJIU I10
HC3aBUCAIIUM OT praBJ’IHIOH_[eFO npuirMHaM HWHBCCTUIHUN B JIM3UHI'OBBIC AKTHUBBI OKaKyTCA
HCAOCTYIIHBIMH, TO BTOpPI‘-IHOfI HCJIBIO CTPATCTUH ABJIAIOTCA BJIOXKCHUA B MHBIC KJIACChI aKTHBOB.

Cpox pmoroBopa: 2 roma. ABTONpPOJOHTalMs JOTOBOpa TMPU  COONIOJEHUU  YCIOBHA,
npenycMoTpeHHbIX [IpaBumamu.

Bamrora: Py6nu

YrpaBrsoomui BipaBe COBEPIIATh JIO0bIC BUJIBI ONEPALIUNA U CACIOK C UMYIIECTBOM Y UpEIUTEINS
yIpaBJeHUs, BKIIOYas, HO HE OrPaHUYMUBAsCh OuWpkeBble (O€3aapecHble, TEPETOBOPHBIE) |
BHEOUPIKEBBIE CIIEIKH, CACTKH PEIo, CACIKH C MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMHU, CIICIKU
C IIEHHBIMH OyMaramu, Kak BKJIFOUEHHBIMH, TaK U HE BKIIFOYCHHBIMA B KOTHPOBAJILHBIE CITHCKHU.

VYnpasisromuii TpuHIMAaeT Ha ce0st 00s13aTeIbCTBO IO 3aKIFOYCHUIO CAETIOK PETo IO CTaBKe HE
HIKe 29% TroIOBBIX W/WIIM Pa3MELIEHUI0O AKTHBOB KJIMEHTA B IPOM3BOIHbIE (PMHAHCOBBIE MHCTPYMEHTBI
C IOXOIHOCTEIO He HIKe 29% romoBhIX.

Pazmep oxumaeMol JTOXOIHOCTH TPHUBEIEH C YYETOM IPEIyCMOTPEHHOI'O HMHBECTHIIMOHHBIM
npoduiIeM HHBECTHIIMOHHOTO TOPHU30HTA M MOXET OBITh JOCTHTHYT INPH YyCJIOBUHW, 4To KimeHT He
U3bIMAET aKTHBBl U3 JOBEPUTEIHHOTO YIpaBiICHUs (B TOM YHCIIE YaCTUYHO) O HCTEUCHHS CPOKa
JIEWCTBUS JIOTOBOPA TOBEPUTEIHHOTO YITPABICHHUS.

VYcioBreM 3aKiIOYeHHs CHETKU PEro Ha aKIUU POCCUHCKUX SMHUTEHTOB, HE BKIIOYECHHBIE B
KOTHPOBAJIbHBIE CITUCKH, W/WJIH 3aKIIOYCHUS CIEIOK C BHEOMPKEBBIMHU MPOU3BOIHBIME (PUHAHCOBBIMHU
WHCTPYMEHTaMHU SIBIISICTCS MPEJOCTaBJICHUE MEPBOHAYAILHBIM MPOJABIOM W/WIM KOHTPAreHTOM IO
JOTOBOPY TMPOW3BOIHOTO (MHAHCOBOIO HMHCTPYMEHTAa OOECHEUCHHs HCIIONHEHHUS 00s3aTeNIbCTBA IO
orjate LEHHBIX Oymar Mo BTOPOM YacTH PEemno W/WIM HUCHOJHEHHUs 0053aTeNbCTB MO BHEOMPIKEBBIM
POM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM B BHJE 3a0Ta COOCTBEHHBIX aKTHBOB NMEPBOHAYAIBHOTO
MPO/AABILAa W/UIIM KOHTpAreHTa Mo J0TOBOPY MPOM3BOJHOIO (PMHAHCOBOTO MHCTPYMEHTA W/WIIN €ro (UX)
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apGWIMPOBAaHHBIX JIMI. YTPaBIAOLMN IO CBOEMY YCMOTPEHHUIO OIICHHBAeT JOCTATOYHOCTh U
JMKBUAHOCTb IPEJOCTABIIAEMOI0 00ECIIEYEHHUS.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIMUXCS B YIPaBICHUU JUIs LieJel
peammzanuu  crpaterun — 10 000 ([ecars Tteicsid) pyOuseii. B ciydae, ecim cToMMOCTh AKTHBOB
KnuenTa, omnpeznensemass BO COOTBETCTBHM co cTaTheit 8 IlpaBuii, BcieAcTBHe AOCPOYHOrO BBIBOJA
AxtuBoB KimeHTOM OynIeT COCTaBISATh MEHEE MHHHMAJIbHOW CTOMMOCTH AKTHUBOB, MPUHUMACMBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKAa3aThCs OT pealiu3ariiu
CTpaTeTUU YIpPaBJICHUS U IO CBOEMY yCMOTpeHuto umHBecTupoBarh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JIOXOJAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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IIpuinoxenune 15.3.2. CTAHIAPTHASA NHBECTUIIMOHHAS

CTPATEI'UA

(CTAHIAPTHBIA MHBECTHULIOHHBI MPO®WUJIb) «MAKCUMYM - 3 TOJIA» (mis
J0TOBOPOB, 3aKkI0YeHHbIX 10 01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruun

OxugaeMmasi 10X0AHOCTH* (B |ITHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPU30HT
309%** 3 roma 25

Heab nuBectupoBanusi  |[Ipenmosaraempiii| IIpumepHbie cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepPHbIE CPpeITHeMeCsTYHbIE PACXOAbI 32
(pusuyeckoro Junal mocjeaHue 12 mecsineB puznvecKoro Juia,
KOTOPOMY MOKET NMpPeNiaraTbesi JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

MUHUMU3aLUs PUCKa,
IIOJIyYEHHUE JOXO0/1a BbIIIE
0aHKOBCKOTO JIETI03UTa.
BTopuuHblii IpUOPHUTET -
YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

Breicimii npuopurer - He menee 18 ner CpenneMecsyHbIe 10XO/IbI HE IOJKHBI OBITH
MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHHBIX

pacxo/ioB

*ooicuoaemas O0X0OHOCHb

Cmanoapmunou cmpameeuu YNpaeieHus. He 2apaHmupyemcs

Vnpasnaowum u ne sa6nsemcs uOeHMUYHOU GAKMUYECKOU OO0XOOHOCMU YNPAGLEHUs UMYUWECEoM
Yupeoumensa ynpaenenus, nepedannozo é dosepumenvroe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.
** pacuem npouzeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oeticmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
*EX npedenvran eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjbHasa 101l
COOTBETCTBYIOLIEr0 BH/1A
akTuBOB B noprgene Kanenra

Ne n/m Bua odbexTa 10 UTOraM COBEpPILIEHUS CHACJIKH
10 UX NpHOOpeTeHnIo, B % OT
o01Iell cTOMMOCTH
AKTHBOB****
JleHe)XHBIE CpeACcTBa Ha cYeTaXx M BO BKIaJax
1 (meno3WTax) B KPEIUTHBIX OPTaHU3ALMSIX, BKIFOYAs 100
WHOCTPAaHHYIO BaJIOTy, MPHOOpETaeMyi0 B LEJAX
XEJDKHPOBAHUS
) I'ocynapcTBeHHbIE obnuranuu (oGnuramym 100
(benepabHOTO 3aiiMa)
OOnuranu  pOCCUUCKUX SMHUTEHTOB, IMPOIIESAIINE
mporeaypy JucTHHra Ha (QOHIOBOW Oupke, 3a
3 HCKJIIOYEHUEM CyOOpAMHUPOBAHHBIX u 25

KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOPETECHHBIC HA
YCIIOBUSIX CAEJIOK PEro) *****
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MaxkcumaJjbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH
AKTHBOB****

AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE

25
IPUOOPETEHHBIE HAa YCIOBHUAX CHIETIOK pPero) *****

5 [Ipoun3BoHbBIC GUHAHCOBBIC HHCTPYMEHTHI* * ¥ ** 25

*EXE - Dakmuueckue donu coomsemcmayrowux 6udos Axkmueos 6 nopmdhene Knuenwma moeym
npegvluiams npeoenvhvle O00aU, YKazauuvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciyyae
npesvluieHuss 001U coomeemcmsyoueco euoa Axkmueos 6 nopmeene Knuenma Hao eeruyunamu,
yemanosnenHoilMu 6 Hacmosiwem Ilpunosxcenuu, Ynpaenarowuii e npase y8eauuusams 0010 MaKUX
Axmuesos 6e3 coenacosanus ¢ Knuenmonm.

xkxR% B cnyyae ecau obsazamenvcmea no 00206opy IIOU u/unu coerxke PEIIO obecneuenvl
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaioHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI IS YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nUYeCcKUX, TaK U IOPUAUYECKUX JTUILI.

OcHoOBHOM OCJIbIO  CTPATCTUH  ABJIAIOTCA HHBCCTUIHH B JIMBUHIOBYIO JCATCIBHOCTL C
npeaoCTaBJICHUEM oOecricucHHus B q)opMe JIM3UHTOBBIX AKTUBOB, IIPU 3TOM B Cliydac, €CJIU I10
HC3aBUCAIIUM OT praBJ’IHIOH_[eFO npuirMHaM HWHBCCTUIHUN B JIM3UHI'OBBIC AKTHUBBI OKaKyTCA
HCAOCTYIIHBIMH, TO BTOpPI‘-IHOfI HCJIBIO CTPATCTUH ABJIAIOTCA BJIOXKCHUA B MHBIC KJIACChI aKTHBOB.

Cpox pmoroBopa: 3 roma. ABTONpPOJOHTalMs JOTOBOpa TMPU  COONIOJECHUU  YCIOBH,
npenycMoTpeHHbIX [IpaBumamu.

Bamrora: Py6nu

YrpaBrsoomui BipaBe COBEPIIATh JIO0bIC BUJIBI ONEPALIUNA U CACIOK C UMYIIECTBOM Y UpEIUTEINS
yIpaBJeHUs, BKIIOYas, HO HE OrPaHUYMUBAsCh OuWpkeBble (O€3aapecHble, TEPETOBOPHBIE) |
BHEOUPIKEBBIE CIIEIKH, CACTKH PEIo, CACIKH C MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMHU, CIICIKU
C IIEHHBIMH OyMaramu, Kak BKJIFOUEHHBIMH, TaK U HE BKIIFOYCHHBIMA B KOTHPOBAJILHBIE CITHCKHU.

VYnpasisromuii TpuHIMAaeT Ha ce0st 00s13aTeIbCTBO IO 3aKIFOYCHUIO CAETIOK PETo IO CTaBKe HE
Hke 30% rooBBIX W/WIM Pa3MELIeHUI0O AKTHBOB KJIMEHTA B IPOM3BOIHbIE (PMHAHCOBBIE MHCTPYMEHTBI
C I0XOMHOCTEIO He Hike 30% roIoBEIX.

Pazmep oxumaeMol JTOXOIHOCTH TPHUBEIEH C YYETOM IPEIyCMOTPEHHOI'O HMHBECTHIIMOHHBIM
npoduiIeM HHBECTHIIMOHHOTO TOPHU30HTA M MOXET OBITh JOCTHTHYT INPH YyCJIOBUHW, 4To KimeHT He
U3bIMAET aKTHBBl U3 JOBEPUTEIHHOTO YIpaBiICHUs (B TOM YHCIIE YaCTUYHO) O HCTEUCHHS CPOKa
JIEWCTBUS JIOTOBOPA TOBEPUTEIHHOTO YITPABICHHUS.

VYcioBreM 3aKiIOYeHHs CHETKU PEro Ha aKIUU POCCUHCKUX SMHUTEHTOB, HE BKIIOYECHHBIE B
KOTHPOBAJIbHBIE CITUCKH, W/WJIH 3aKIIOYCHUS CIEIOK C BHEOMPKEBBIMHU MPOU3BOIHBIME (PUHAHCOBBIMHU
WHCTPYMEHTaMHU SIBIISICTCS MPEJOCTaBJICHUE MEPBOHAYAILHBIM MPOJABIOM W/WIM KOHTPAreHTOM IO
JOTOBOPY TMPOW3BOIHOTO (MHAHCOBOIO HMHCTPYMEHTAa OOECHEUCHHs HCIIONHEHHUS 00s3aTeNIbCTBA IO
orjate LEHHBIX Oymar Mo BTOPOM YacTH PEemno W/WIM HUCHOJHEHHUs 0053aTeNbCTB MO BHEOMPIKEBBIM
POM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM B BHJE 3a0Ta COOCTBEHHBIX aKTHBOB NMEPBOHAYAIBHOTO
MPO/AABILAa W/UIIM KOHTpAreHTa Mo J0TOBOPY MPOM3BOJHOIO (PMHAHCOBOTO MHCTPYMEHTA W/WIIN €ro (UX)
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apGWIMPOBAaHHBIX JIMI. YTPaBIAOLMN IO CBOEMY YCMOTPEHHUIO OIICHHBAeT JOCTATOYHOCTh U
JMKBUAHOCTb IPEJOCTABIIAEMOI0 00ECIIEYEHHUS.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIMUXCS B YIPaBICHUU JUIs LieJel
peammzanuu  crpaterun — 10 000 ([ecars Tteicsid) pyOuseii. B ciydae, ecim cToMMOCTh AKTHBOB
KnuenTa, omnpeznensemass BO COOTBETCTBHM co cTaTheit 8 IlpaBuii, BcieAcTBHe AOCPOYHOrO BBIBOJA
AxtuBoB KimeHTOM OynIeT COCTaBISATh MEHEE MHHHMAJIbHOW CTOMMOCTH AKTHUBOB, MPUHUMACMBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKAa3aThCs OT pealiu3ariiu
CTpaTeTUU YIpPaBJICHUS U IO CBOEMY yCMOTpeHuto umHBecTupoBarh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JIOXOJAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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Hpuaoxkenne 16. COTJAIIEHAE OB UCHOJIb30BAHUM ITPOCTOM SJEKTPOHHOU
HoAIIMCH

COTI'JIAHIEHUE
0 MPU3HAHUM U UCIOJIL30BAHUY NPOCTOM 3JIEKTPOHHOM MOANMCH

Axnmoneproe obmectBo «MHBectunmonnas kommnanus «H®DK — Coepexenus», nanee
nMmenyeMoe «Komrmanus», ¢ OTHOH CTOPOHBI, U (PU3NYECKOE JIUI0, 3aAKITFOYMBIICE WU IJIAHUPYIOIIEE
3akmounTh ¢ Kommanueit poroBop Ha Opokepckoe OOCTyXKHUBaHUE, W/WIIM JOTOBOP JOBEPUTEIHLHOTO
YOpaBJICHUS, W/WIN JCTIO3UTAPHBINA TOTOBOP, W/HWIW JOTOBOP OKa3aHUs YCIyT Ha BAJIIOTHOM PBHIHKE H
PBIHKE JParoleHHbIX METAJUIOB, W/WJIH JIOTOBOP O (DMHAHCHPOBAHUU IO CHCIKE PEIo, W/WIN JIOTOBOP
KYIUTU-TIPOJIaXKU IIEHHBIX Oymar, W/Wid JOTOBOp, SBISIOIIMICS TPOU3BOAHBIM (PHMHAHCOBBIM
WHCTPYMEHTOM, W/WJIA ar€HTCKHIA JJOTOBOP, TOTOBOP KOMHCCUU W/WIIH TIOPYYCHUS, W/WIK JIF0O0N MHOMN
MMOCPETHUYECKUI JTOTOBOP, W/WiU JOOYyI0 HHYIO CHENKy, naiee uMmenyemoe «KmmeHt», ¢ apyroi
CTOpPOHBI, NIPU COBMECTHOM WJIHM pPa3/eIbHOM yNOMHHAaHUU uUMeHyeMmble «CTOpoHb uin «CTOpoHa»
COOTBETCTBEHHO, 3aKJIFOUNIIM HACTOSILIEE COTIAIEHUE O HIKECTIEAYIOIIEM:

TepMI/IHbI U onpeacjJaceHus

ECHA — enunas cucremMa UASHTU(PHUKALMY U ayTeHTU(DUKALUY, OllpeiesiseMasl B COOTBETCTBUH C
®denepanbHbIM 3aK0HOM 0T 27.07.2006 Ne 149-D3 «O06 nnpopmanmu, HPOPMAIMOHHBIX TEXHOJIOTUSIX
U 0 3a1MTe HHGOpMaLU».

Hozcoeop — noroBop Ha Opokepckoe 00CITy>)KUBaHUE, U/UIIU IOTOBOP IOBEPUTEIILHOTO YIIPABICHHUS,
W/WIN  JCTIO3UTAPHBINA JIOTOBOP, W/WJIM JOTOBOP OKAa3aHMs YCIyI Ha BAJIIOTHOM pPBIHKE M pBIHKE
JParolieHHbIX METAJUIOB, W/UJIH JOTOBOP O (PMHAHCHUPOBAHWU MO CAEIKE PEIo, W/WIN AOTOBOP KYyIUTU-
IPOAAXHU LEHHbIX Oymar, W/Wwin JIOrOBOp, SIBJISIOLIUICS NPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM,
W/WIN areHTCKUN JJOTOBOP, 10rOBOP KOMHUCCUU W/WJIN TIOPYUYEHUS, U/WIK JH000H NHOM nmocpeHnYeCcKuil
JIOTOBOp, W/WiM nro0asi WMHas JBYCTOPOHHSS CJENIKA, 3aKIIOUEHHas W/WIM 3aKioyaeMas MeExXIy
Komnanuen u Knuentom.

Humepnem-cavim — caitt Komnaunuu https://nfksber.ru.

Koppexmnas snexkmponnas noonucb — 5DIEKTPOHHAs MOJIUCH, IPOBEpPKa KOTOPOM Jana
MIOJIOKUTEIIbHBIN PE3YJIbTAT.
Jluunwiti  xabunem Knuewma — crnenManbHas 30HAa KopropaTtuBHoro caira Kommanum

https://nfksber.ru, https://lk.nfksber.ru, mis Bxoma B KOTOpyro TpeOyeTcs BBOJ HMEHH (JIOTWHA) U
TapoJIsl, MHIUBUAYATBHBIX IS Kaxkaoro Kiuenra.

Hexoppexmuas (nenoonunnas) >1eKmpoHHAs NOONUCL — DSIEKTPOHHAs MOJIHMCh, IpPOBEpKa
KOTOPOH Jjajia OTPULATENIbHBIA pe3yibTarT.

IIposepka xkoppexmuocmu (ROOTUHHOCMU) INEKMPOHHOU NOONUCU IJIEKMPOHHO20 OOKYMEHma —
MOATBEPKIeHNE (POPMUPOBAHUS AIEKTPOHHOU Toaucu KitmeHrom.

IIpocmas 2nekmpoHnas noonucy, — SIEKTPOHHAS TOANUCH, KOTOPask MOCPEICTBOM HUCIIOIb30BAHUS
KOJIOB, TIAapoOJIe WM HMHBIX CPEJICTB TOJATBEpKIaeT (GakT (OPMUPOBAHUS DICKTPOHHOW TOJITUCH
OTpeAeTICHHBIM JIUIOM.

CMOB - enuHasi cucTeMa MEXBEIOMCTBEHHOT'O 3JIEKTPOHHOTO B3aMMOJAECHCTBHS, ONpeaessieMas B
coOoTBETCTBUM ¢ mocTtaHoBieHueM IlpaButensctBa PO or 08.09.2010 Ne 697 «O enuHoi cucreme
MEXBEJJOMCTBEHHOTO 3JICKTPOHHOTO B3aMMOACHCTBHS.

Yuacmuuxku — y4acCTHUKH SJIEKTPOHHOTO TOKYMEHTOOO0OpOTa, KOTOPBIMU SsBIstOTCA KineHrT,
Axrmoneproe o6mectBo «MuBectunmonnas kommanus «HOK — Coepexenns», ero KIMEHTHI, a TAKKe
WHBIE JTUIA, B TOM YHCIIe yKa3aHHble B [lomokeHnn 0 TpeOOBAHUAX K OCYIIECTBICHHUIO NIEATEIHHOCTH
YYaCTHUKOB (DMHAHCOBBIX PHIHKOB IPU HMCIOJIL30BAHUHM 3JIEKTPOHHBIX JOKYMEHTOB, YTBEPKICHHOM
[Tpukazom @CDP ot 08 mexabps 2005 r. Ne 05-77/m3-H, ocymiecTBistomue ooMeH napopmanueit ¢ AO
«HDK-CoepexeHus» B 2JIEKTPOHHOH (hOpPME C UCTIOTB30BAHUEM JIEKTPOHHOM TOITHCH.

Onexmponnas noonucs — MHPOpPMALUS B IEKTPOHHOH (hopMe, KOTOpasi MPUCOEANHEHA K IPYTOi
nH(pOpMauu B JIEKTPOHHON (GopMe (moanmuchiBaeMoit HHGOPMAIMK) WM UHBIM 00pa3oM CBs3aHa C
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Takol wuH(pOpManmMel ¥ KOTOopas HCIONB3YeTCs I ONpPENENICHUs JIMIA, IOAMKUCHIBAIOIIETO
nH(pOpMaIHIo.

Onexmponnas  ¢opma — DIEKTpOHHas cTpaHunia Ha VHTepHer-caiite  Kommanuu,
MpeiHa3HauYeHHas 1715 3aKIII0YEHHs I0TOBOpa Ha npeaocTaBienue ycayr Komnanum.

OnekmpoHHblll OOKYMeHm — TOKYMEHT, B KOTOpPOM HH(pOpManus MpeJCTaBiIeHa B 3JIEKTPOHHO-
nudposoit popme (daln JaHHBIX B TEPMHHAX OIEPAIMOHHOM CHCTEMBI), MPEACTABISIIONIAS COOOM
COBOKYITHOCTh CTPYKTYPHUPOBAaHHBIX JTaHHBIX, UMCIOIIUX CMBICT I YUYAaCTHUKOB W ITO3BOJISIFOIIAS
obecrieunTh ee 00pabOTKy MPOrpaMMHBIM U ammapaTHeIM obecnieuerrem D/]0.

Onexmponnwviti  dokymenmoobopom  (3/]0) — wHPOPMAIMOHHAS CHUCTEMa IOATOTOBKHU
ANEKTPOHHBIX JOKYMEHTOB M OOMEHa 3JEKTPOHHBIMH JOKYMEHTaMH MEXIy YUYacTHHUKaMHU; COCTaB
MIPOrPaMMHBIX CPEJCTB MHPOPMAITMOHHON CHCTEMBI ONpeesieTcss Y YaCTHUKaAMH CaMOCTOSITEIIBHO.

Wuble TepMUHBI TIOHUMAIOTCS B 3HAYEHHUH, YCTAHOBJICHHOM HOPMAaTHUBHBIMH MPABOBBIMU aKTaMH
Poccuiickoit denepanuy 1 HOPMAaTUBHBIMA METOAUYECKUMH JOKYMEHTAaMU OPraHOB I'OCYAAapCTBEHHOU
Biactu Poccuiickoit denepanuu.

1. Ilpeamer coriamenust

1.1. CTOpOHBI COTNAIIAIOTCS KCIOIB30BaTh AIEKTPOHHBIE ITOKYMEHTHI B JOKYMEHTOOOOpOTE
Mexay CTopoHamMH TpH 3akiO4eHHWH JlOroBOpOB, a TakKe MPU COBEPIICHUH HHBIX T'PAXKITAHCKO-
MIPABOBBIX CIEJIOK U MIPU COBEPUICHUH UHBIX IOPUANUECKU 3HAYUMBIX JIUCTBUH.

1.2. CrOopoHBI  coOrjamarTcs HUCHOJIb30BaTh  MPOCTYK  DJIEKTPOHHYI  MOANUCH  JUIS
MOATBEPIK/ICHUSI aBTOPCTBA, MOMJMHHOCTH M IIEIOCTHOCTH JJIEKTPOHHBIX JIOKYMEHTOB, YKa3aHHBIX B
nyHkre 1.1 Hacrosiero CornaiieHus Wid ONMOCPEAyIOINX coBepiieHue a0 n3 CTOpoH eHCTBUM,
Ha3BaHHBIX B MyHKTe 1.1 Hacrosmero CornameHus.

1.3. 3axmrouas Hactosee Cornamenne, CTOpOHBI MPU3HAIOT CIIEAYIOIIEE:

» mnonydyenue Kommnanuwed 3JEKTPOHHOTO TOKYMEHTA, MOANMCAHHOTO IMPOCTOM 3JICKTPOHHOM
nonnuceio Kimenrta, ¢popMupyeMoii W MCIONB3yeMON B COOTBETCTBHM ¢ HacTosmmM CorameHuem,
IOPUIMYECKH HKBUBAJIEHTHO Noidy4yeHHI0 KommaHuel HMIEHTHYHOrO MO CMBICIY U COJCpPKAHHUIO
JTOKYMEHTa, COCTaBJICHHOTO Ha OyMa)KHOM HOCHTEJIE M MOIMUCaHHOT0 KITMeHTOM COOCTBEHHOPYYHO;

» BCe IOpUAMYECKHE AEUCTBHSA, O(OpMIIsIEMBbIe IOCPEICTBOM DJIEKTPOHHBIX TOKYMEHTOB, B
COOTBETCTBUH C HacTosmuM CoriameHneM MPU3HAIOTCS COBEPIIEHHBIMU B MUCHBMEHHOW (opMe W He
MOTYT OBITh OCIIOPEHBI TOJIBKO HAa TOM OCHOBAaHUH, YTO OHU COBEPIIEHBI B 3JIEKTPOHHOM BUJIE;

» Bce DIEKTPOHHBIE JOKYMEHTHI, HampaBiieHHble KIHMEeHTOM W TOJNHCcaHHBIE MPOCTOM
ANEKTPOHHON TMOAMHUCHIO, SBJISIOTCS MOMTUHHBIMU, TOXKIECTBEHHBIMU M IIEIOCTHBIMU JOKYMEHTaMH,
ucxomsaumMu oT KimeHTa, W SBISIOTCS OCHOBAaHUEM JUISi COBEPUICHUS IOPUIMYECKH 3HAYMMBIX
JIEHCTBUIA;

» Bce OJEKTPOHHBIC TOKYMEHTHI, HampaBiieHHble KimeHrom u moiydeHHeie KommaHwuew,
MOJIMMCAHHBIE POCTON 3JEKTPOHHOM MOAMUCKHIO, YIOBIETBOPSIOT TPEOOBAHUSM COBEPILEHUS CAEIKU B
MPOCTON MHCEMEHHON (hopMe M MMEIOT Ty ke FOPUAMYECKYIO CHITY, YTO W WACHTUYHBIC 1O CMBICTY U
COJZIEpKAHUIO JTOKYMEHTbl Ha OyMa)XHOM HOCHUTeNE, IOANUCAaHHbIE COOCTBEHHOPYYHOH MOIMHUCKHIO
Knwnenra;

» IOpPHIWYECKH 3HAUYMMbIE JICHCTBUS, COBEplLIeHHbIe KoMmanuei Ha OCHOBaHUHM DIEKTPOHHBIX
JOKYMEHTOB, TNPHUHATHIX OT KiMeHTa, MOANMHMCaHHBIE TPOCTOW AIEKTPOHHOW MOIIMUCHIO, BIEKYT
IOPUINYECKHUE TIOCIIEACTBUS, aHAJIOTUYHbIE TOCIEACTBUAM JAEHCTBHM, coBeplieHHbIX Kommanued Ha
OCHOBAaHMWW JIOKYMEHTOB, HampaBieHHbIX Kmuenrom Kommannm Ha OyMaXHOM HOCHUTENE W
MOJIMMCAHHBIX COOCTBEHHOPYUHOH noanuckio Kimenta, u He MoryT ObITh ocriopeHbl HM KoMmnanuei, Hu
KnmeHTom Ha TOM OCHOBaHHH, YTO 3TH JEHCTBUS HE MOATBEPKIAOTCS TOKYMEHTAMHU, COCTABICHHBIMA
Ha OyMa)XKHOM HOCHTEJIE.

1.4. KommaHus HE HECET OTBETCTBEHHOCTH Tepen Kimmentom

» B chydae ykasaHus KireHToM HoMepa MOOMJIBHOTO TeneoHa, aapeca 3JIEKTPOHHOM MOYThI
(e-mail), Bragenbiiem (a00OHEHTOM) KOTOPBIX KITMEHT He ABIISIETCS, a TaK)Ke B ClIydae JOCTyIa TPEThUX
JUIl K DJIGKTPOHHOM TIOYTe W/WIM HOMEpy MoOuibHOro teiedoHa, ykaszanHomy Kimentom, 3a
BO3MOXXHbIE YOBITKH, NMpUunHEeHHble KiMeHTy BClenCcTBUE IOMyCKa TPETbUX JHUI] K HCIOIb30BAHHUIO
HOMEpa MOOMIBHOTO TenedoHa, KoJoB, moayueHHbIX Kimentom or Kommnanmm mocpeactBom SMS-
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COOOIIIEHHI;

»  3a HexocTaBKy SMS-coo0IIeHHs Ha HOMEp MOOHMIILHOTO TeledoHa, ykazaHHbIH KiueHToM,
B CJTy4ae eCJIH 3TO 00YCIOBIEHO MPUYMHAMU, HE 3aBUCIIIUMU 0T KoMmanuwy,

W HE OCYIIECTBIISCT YCTPAHCHHE HEHWCIPABHOCTEW, BO3HHUKIIUX MO BuHE OrepaTropa COTOBOM
CBSI3M WJIM IO MPUYUHE BBIXOJA M3 CTPOsi 00OPYIOBAaHHMS, a TAKXKE MO MPUYUHE COOEB B JIOOBIX BCEX
CUCTEMax, IMHUSAX CBS3W U MHBIX KOMMYHHUKAITUAX, Y€pPe3 KOTOPhIE TPOXOAUT HH(POpMAITHs.

1.5. TlpaBoBoe peryiaupoBaHHe OTHOIICHHUI B oOsactu ucnonbs3oBanus IO ocyiiecTBisercs B
cootBeTcTBUU ¢ ['pakmanckum konaekcoM Poccuiickoit deneparuu, @enepanbHbiM 3akoHOM No 63-D3
or 06.04.2011 «O06 37eKTPOHHON MOIMUCHY», IPYTUMHU (elepaTbHBIMU 3aKOHAMH U IPUHUMAEMBbIMU B
COOTBETCTBUHU C HUMH MHBIMH HOPMATHBHBIMHU NMPABOBBIMU akTamMu Poccuiickoit deneparuu, a Takke
BHYTPEHHUMU JOKyMeHTaMu KoOMITaHUM U 3aKITIOYEHHBIMU MEXTY Y YaCTHUKAMU COTJIALICHUSIMH.

1.6. BHecenne wu3MeHeHWH uW/WiaW JomnojdHeHWH B Hactosmee CorjameHue TPOU3BOAUTCS
Kommanueit B ogHocropoHHeM mnopsiake. Bce n3MeHeHMs M JIOMOJIHEHHS, BHOCUMBIE B HACTOSIIIEE
Cornaiienye, BCTYIAlOT B CHITy U CTAHOBATCS 00s3aTeNbHBIMK 11 CTOPOH ¢ MOMEHTA OITyOJIMKOBAHUS
tekcra Hacrosuiero Cornamenuss Ha Hutepuer-caiite Komnanuu. KinueHT 00s3aH caMOCTOSTENBHO
3HAKOMUTBCS C COJepKaHreM HacTosiero CoryialeHus U HECeT PUCK COBEPILICHUSI MU HECOBEPIICHUS
JENCTBUM, OCHOBAHHBIN HAa HEJIEUCTBYIONIECH pefakiuu HacTosiero CornameHus.

2. IIpaBa u 00513aHHOCTH YYaCTHHKOB 3JIEKTPOHHOI'0 B3aMMO/AelCTBHA

2.1. KniueHT numeer mpaBo:

» mnonyuuth oT KomMmnanuum HeoOXOAMMyr HH(OpMAIMI0 U KOHCYJIBTAIIMOHHBIC YCIYTH IO
BOIIPOCAM HMCTIOJIB30BaHUS 3JIEKTPOHHOMN TOJIIUCH;

» mocie mepenaun KommaHuum 1pockObl O TMPHOCTAHOBKE HCIOJMHECHUS SJICKTPOHHBIX
noKyMeHTOB KiMeHT 10 KOHIla TEKYIIEeTo JHA J0KEeH nepenarts B KommnaHutio 3asBiieHHe O BPEMEHHOM
MIPUOCTAHOBKE HCIIOJHEHUS JJEKTPOHHBIX JOKYMEHTOB M BHJI€ JJIEKTPOHHOIO JOKYMEHTA,
MOAMUCAHHOTO dJEKTPOHHOW moanuchio KimeHTa, wiaM JOoKyMeHTa Ha OyMaXHOM HOCHUTEIE C
noanuceio Kinenra.

2.2. Knuenr o0si3aH:

» coOmoaaTh KOH(HICHIMAIBHOCTh JIOTHHA M MAapOoJis, HCIOJB3YIONIMXCS JUIs JOCTyNa B
JIn4HbBI KAOMHET M CUCTEMY DJIEKTPOHHOTO TOKYMEHTOOO0OPOTA ISl TIOAMUCAHUS JOKYMEHTOB MPOCTOM
3JE€KTPOHHOU MOAMHUCHIO.

2.3. KoMmanusi ©MeeT mpaBo:

» B Cly4yac BBISBJICHUS TIPU3HAKOB HAPYIICHUs OE30MaCHOCTH TPU  OCYIIECTBICHUH
o0CITy’)KMBaHUsI BPEMEHHO TMPEKPATUTh MPUEM U HCIOJHEHHE MepeNaHHbIX KIMEeHTOM 3JeKTPOHHBIX
JIOKYMEHTOB;

» TPHOCTAHOBHTH HCIIOJIHEHHWE JJICKTPOHHBIX JIOKYMECHTOB, TOJITMCAHHBIX JJICKTPOHHOMN
noanucklo Knnenra, Ha ocHoBaHuu npockObl KimenTa, nepepannoit Kommannu no tenedony, ¢akcy,
AJICKTPOHHOW TIOYTE€ WM HWHBIM CIOCOOOM, TIpH yciaoBHH, uTo Kommanusi mMeeT BO3MOXKHOCTH
YCTaHOBUTH (haKT TOTO, YTO MPOChOa UCXoauT oT KineHnra.

2.4. Komnanus o6s13yercs:

» TNPUHUMATh K HCIOJHCHHUIO DJICKTPOHHBIE JOKYMEHTBI, IOJITUCAHHBIC 3JCKTPOHHOM
noanuckio KimeHta, mpu ycnoBuM MpaBUiIbHOTO OPOPMIICHUS JOKyMEHTA M KOPPEKTHOCTH TIO/IIHCH;

» B ciydae ecnii Komnanus He monydaeT ot KiimeHTa 3asBJIeHUsT O IPUOCTAHOBKE MCIIOJHEHHUSI
AJIEKTPOHHBIX JOKYMEHTOB, MPEeNyCMOTPEHHOro nmyHKToM 2.1 Hacrosmero Cornamenus, Kommnanus
HCIIONHSET BCE AJIEKTPOHHBIE JOKYMEHTBI, MOJIMUCAHHBIE KOPPEKTHBIMU 3JIEKTPOHHBIMU MOJMUCAMHU
Knuenra, nucrnonHeHne KOTOPHIX OBLTO MPUOCTAHOBJIEHO.

2.5. YuaCTHHKHU OOSI3aHBI:

»  OKCIUTyaTHpOBAaTh CPEICTBA AJIEKTPOHHOW TOMIKWCA B COOTBETCTBUH C MpPaBHJIAMH UX
WCIIO0Ib30BaHUS;

» obecrieunBaTh KOH(PHUICHIINATHHOCTD AIEKTPOHHBIX TTOJIITHCEH;

» HE J0NyCKaTh HECAHKIIMOHUPOBAHHOTO MCIIOJIb30BaHHUSI AJICKTPOHHBIX MOJIIUCEH;

» YBEAOMIIATh HMHBIX YYaCTHHKOB  DJJEKTPOHHOTO  B3aWMOJICHCTBHS O  HapyIICHUH
KOH(UISHIIMATLHOCTH JIOTHHA W TAapOJisl, HMCIONB3YIOMUXCS Jisi AocTyna B JIuuHbll kaOuHeT U
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CUCTEMY JJICKTPOHHOTO JIOKyMEHTOOOOpOTa B IENSIX MOAMUCAHUS JOKYMEHTOB MPOCTOM 3IEKTPOHHOM
MOJINKCHIO, B Te€UEHHE HE 0oJjiee YeM OHOro pabodero IHSA CO JHS MOIy4eHHs] HHPOPMAIMH O TaKOM
HapyIIEHUH.

3. Iopsinok MCMOb30BAHMS MPOCTOM JIEKTPOHHOM MOANUCH

3.1. Jnsa ueneit Hactosuiero CornamieHus NpocToil 3JIEKTPOHHON NOANUCHIO IPU3HAETCS aHAJIOT
coOcTBeHHOpYUHOU monanucu Kiumenrta, mpencrtaBnsoomuid coOOW IMOCIEN0BATENIbHOCTh CHMBOJIOB,
no3BoJstonyo Komnanuu onHO3HaYHO MACHTUGHUIMPOBATh KiMeHTa npu MOJMUCAHUU HIIEKTPOHHBIX
JOKYMEHTOB, yKa3aHHbIX B OyHKTe 1.1 Hactosiuero CoryameHus WIH ONOCPEAYIOIIUX COBEPLICHUE
mo0oit u3 CTOpoH ecTBUM, Ha3BaHHBIX B NYHKTE 1.1 HacTosmero CornameHusl.

3.2. CTopoHBI NPUIUIA K COTJAIIEHUI0 00 HCHOJIb30BAaHWU U MPU3HAHUU CIEAYIOUIMX BHIOB
IIPOCTBIX 3JIEKTPOHHBIX MOANNCEH:

3.2.1.11udporoii kox, cocrosnuit u3 6 (mectn) 3HakoB (nanee — SMS-koj1). DTanbl MOATHCAHUS
JIOKyMEHTA TIPOCTOM JIEKTPOHHOM MOAMUCHIO (LIUPPOBBIM KOJIOM):

»  aBTOMaTHueckas reHepamnus KommaHueid HUQppoOBOro Koja IMOCPEACTBOM CIEHHUAIBHOTO
MIPOTPaMMHOT0 00ECTICUCHHS;

»  oTmpaBka creHepupoBaHHoro Kowmmanmedd wmudpoBoro koma SMS-cooOmienunem Ha
aOOHEHTCKUI HOMEp CeTH Tele(OHHOW COTOBOHM CBSI3M, yKa3zaHHBIH KimmeHTOM mpm aBTopm3amuu Ha
nHrepHer-caiite Komnanuu B pasnene «OTKpBITh CUET» WM COJAEPXKAIIMIICA B aKTyaJlbHOM aHKETE
Knuenra, coctaBneHHON mHpu mpoBeneHUH uiaeHTH(uKanuu KineHTa B mopsake, MpeaycMOTPEHHOM
JEHCTBYIOLIMM 3aKOHO/IATEILCTBOM U BHYTPEHHUMU JOKyMeHTamu KoMmanuu;

»  3amuch SMS-koja B KypHaJIe pEeruCcTpaIiy MOAMKUCAHUS JOKYMEHTOB KITHEHTOM, KOTOPBIi
BEJIETCsI B OJICKTPOHHOM BHJIE B pa3jielie aIMUHUCTpaTopa cepBuca «JInunbiii kabunet Kinnenray;

»  mpocrtasieHne SMS-koja B JOKYMEHT, MOAISKAIINNA noanucanuio KimmeHnTtom.

®akt dopmupoBanus KiueHTOM B CHUCTEME JIIEKTPOHHOTO JIOKyMEHTOOOOpOTa MPOCTOU
AJIEKTPOHHOU MOAMKUCH B BUAe SMS-K0/1a TOATBEPKIAETCS:

3anmucbl0 SMS-kozla B >KypHalle perucTpaluy MOJINMCAHMS JOKYMEHTOB, KOTOPBI BEAETCS B
AJIEKTPOHHOM B pasjielie aIMUHUCTpaTopa ceppuca «JInuneiii kabunet Kiuenray;

aBTOMaTMYECKUM BKJIIOYEHHEM B CO3/1aBaeMbIil 3JIEKTPOHHBIN JOKYMEHT HWH(pOpMaLuHy,
yka3biBatoleii Ha KineHnTa, OT IMEHM KOTOPOTO 3TOT JOKYMEHT MOJIMUCHIBAETCS.

IIpocras snektponHass mnoanuck Knmenta B Buae SMS-koga MokeT OBITH HCHOJNBb30BaHA
Kimenrom:

Ul TOANMCAHUS JOKYMEHTOB, HEOOXOIMMBIX Ui JUCTAaHLIIMOHHOTO OTKPBITUS CcyeTa Ha
nHTepHeT-caiite Komnanuu B paznene «OTKpBITh CUETY;

JUIs TIOJIMCAHMs JNOKYMEHTOB, HampasisieMblx Knuentom Kommanum nocpencrsoM JInmdnoro
kaOuneta Knuenra.

3.2.2.1locnenoBarenbHOCTh CUMBOJIOB, aBTOMATMYECKU CTE€HEPUpPOBAHHAsi B MOMEHT BXOJa B
Jlnynenii kabuner Kimenta wa wuHTepHeT-caiite Kommanuum mo azapecy https://Ik.nfksber.ru,
BKJIIOYaeMasi B TEKCT MOJIMCBIBAEMOT0 3JIEKTPOHHOTO IOKYMEHTA.

@akt dopmupoBanus KiueHTOM B cUCTEME JIIEKTPOHHOIO JIOKYMEHTOOOOpOTa MpOCTON
AJIEKTPOHHOMN MOJIUCH, TPEAYCMOTPEHHON HACTOSALIUM ITYHKTOM, ITOATBEPKIAETCS:

ayreHTu¢ukanueir Knuenrta myrtem mnpoBepku BBoAuMBIX Kimentom npu Bxone B JInuHbIi
KaOMHEeT JIOTUHA M [apoJiisi, moiyyeHHbIX KimeHTom mpu peructpauuu B cepBuce «JIMuHbIi KaOuMHET
Kinenray;

3alHCHI0 MOCJIEI0BATENIBHOCTH CUMBOJIOB, aBTOMaTHYECKH CT€HEPUPOBAHHON B MOMEHT BXOJ/a B
JInunplii kabuner KimeHrta, B >KypHajie perucTpaiuy MOANMCAHUS JOKYMEHTOB, KOTOPBIM BelneTcs B
9JIEKTPOHHOM BHJIE B pazjielie aIMUHICTpaTopa cepBuca «JInunblii kabuner Kiunenray;

ABTOMATUYECKUM BKJIIOYEHHEM B CO3JaBaeMblii 3JEKTPOHHBIM JTOKYMEHT HH(pOpMaIH,
ykasbiBaroleil Ha KiineHnTa, oT IMEHM KOTOPOTO 3TOT JOKYMEHT IOJIUCHIBAETCS.

[Ipocras snextpoHHas noanuck Kinenrta, npeaycMOTpeHHas: HACTOSIIIMM ITyHKTOM, MOKET ObITh
ucnonap3oBaHa KimeHToM Ui moamMcaHus JAOKyMEHTOB, HampaiaseMblx Kimentom Komnanum
nocpenctBoM Jlmunoro kabunera Knuenra.

3.2.3.IlocnenoBarenbHOCTh CUMBOJIOB, aBTOMAaTH4YeCcku crenepupoBanHas ECHMA B MoMeHT BXxoza
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Knuenrta B EnuHbli nopran rocy1apcTBEHHBIX M MYyHUIMIAIBHBIX YCIyr «l OoCyCiIyru» MocpencTBOM
nepexojqa Ha (Gopmy aBTOpM3aIuu ¢ cepBuca «OTKpBITh cueT 4yepe3 ['ocycmyru» Ha caiite Kommanun
https://nfksber.ru unu u3 JImunoro kabunera Knuenra.

Qakt dopmupoBanus KiueHTOM B cHUCTEME JIIEKTPOHHOTO JIOKYMEHTOOOOpOTa MPOCTOU
AJEKTPOHHON MOJIUCH, IPEAYCMOTPEHHON HACTOSALIUM ITYHKTOM, ITOATBEPIKIAaETCS:

» ayrentu(dukanuer KiueHra myTeM mpoBepKH BBOAMMBIX KimeHTOM mpu BXoje B EnuHbIM
IOpTaJ rOCYAAPCTBEHHBIX U MyHUIIMIIAIBHBIX yCIYyT «I 0CyCilyrn» JIOTUHA U IIapoJIs;

» 3aIKCBI0 TIOCJIEJOBAaTEIILHOCTH CUMBOJIOB, aBTOMAaTHYECKH CICHEPHUPOBAHHOW B MOMEHT
Bxoaa Kimenra B EnuHbIi moprayl rocyaapCTBEHHBIX M MYHHULIMNAIBHBIX ycuyr «l'ocyciayru», B
KypHaJle pEerucTpanuu NOANHUCAHMS JTOKYMEHTOB, KOTOPBIN BEAETCS B JIEKTPOHHOM BHJIE B pas3fele
aJIMHHHCTpaTOopa cepBuca «JImunerii kabuner Kivenray;

» aBTOMATUYECCKHM BKIIOYCHHEM B CO3J[aBACMbIH D3JICKTPOHHBIH JTOKYMEHT WH(OpMAIINH,
ykasbiBaroleil Ha KiineHnra, oT MMEHM KOTOPOro 3TOT JOKYMEHT IOJIUCHIBACTCS.

[Ipocras snextpoHHas noanuck Kirenra, npeaycMOTpeHHas: HACTOSIIMM ITyHKTOM, MOKET ObITh
ncnonb3zoBana Kimmenrom:

» Ui TOAINUCAHUS JTOKYMEHTOB, HEOOXOJMMBIX Uil TUCTAHIIMOHHOTO OTKPBITHS CUeTa Ha
uHTepHeT-caiite Komnanuu B paznene «OTKpBITh CUETY;

» A TOANHWCAHMs JOKyMEHTOB, HampaBisieMbix Kiuenrom Kommanuu mocpeactsom
JImynoro xabuneta Knuenra.

3.3. CTopoHBl MPUIUIM K COMJIAICHUIO 00 HKCIOJIb30BAHUM W TMPHU3HAHUM CIEAYIOIIUX BHUIOB
IIPOCTHIX 3JIEKTPOHHBIX noanuceit Komnanuu:

3.3.1. Dnexkrponnas noanuch Komnanuu, koropyro KommnaHus HCIOIb3yeT CO CBOEH CTOPOHBI
UCKJIIOYUTENIBHO B LIESIX MOJNUCAHUS JTOKYMEHTOB, HEOOXOAMMBIX JI OTKpbITHUs cdyera KiueHrty, B
TOM yucie B Lenax nognucanus JloroBopa, co3znaercs Komnanuell MHIMBUAYAIbHO ISl 3aKJIFOUECHUS
Horoeopa wiu JIoroBopoB ¢ KaxIsiM KiTeHTOM U TipecTaBisieT co00i nH(GOpMAIINIo, COACPIKAIYIOCS
B sms-KoJie, HanpaBieHHOM Kommnanunei Knuenty npu noanucanuu Knuenrom /Jorosopa.

3.3.2. DnexTpoHHoI noanuckio Komnanuu, kotopyro Komnanus ucrnonb3yer co cBoel CTOPOHBI B
LEeIsIX MNOJANUCAaHUS MHBIX JOKYMEHTOB M3 4YMCIa INPEAyCMOTPEHHBIX HyHKTOM 1.1 HacTosmero
Cornamenus, sBiusercs OYKBEHHO-UM(POBOH KOJ|, aBTOMAaTUYECKH TE€HEPUPYEMbIH B MOMEHT
MIOJANUCAHUS TAaHHOIO AOKyMeHTa KIIMEHTOM M 3aluchiBacMblil B )KypHAJIe PETHCTpAalMM IOIIMCaHUS
JIOKYMEHTOB.

3.3.3. B mensx noanucaHusi oT uMeHM KommaHum 1OKYMEHTOB (COOOIEHHH, yBEJOMIECHHUI),
HanpasigeMblx Komnanueidt Kimenty mnocpenctBom JlnuHoro kabunera KimeHta, ucmosb3yercs
MOCJIeIOBATEIbHOCTh CHMBOJIOB, aBTOMAaTMYECKHM CTE€HEpUPOBAaHHAas B MOMEHT (OpPMHpPOBAHHUS
ANEKTPOHHOTO JOKyMEHTa (COOOIleHHus, YBEIOMJIEHHUs]) Ha WHTepHeT-caiite Komnanum mno aapecy
https://Ik.nfksber.ru, Bkirouaemasi B TEKCT IIOAMCHIBAEMOTO IIEKTPOHHOIO JOKYMEHTA.

®akt ¢dopmupoBanus Kommanuedr B cHCTEME SJIEKTPOHHOTO JTOKYMEHTOOOOPOTa TMPOCTOM
AJIEKTPOHHON MOJIUCH, TPELYCMOTPEHHON HACTOSALIUM ITYHKTOM, ITOATBEPKIAETCS:

»  ayreHTH(]UKanueill B a/IMUHUCTPATUBHOW CHCTEMe yrpaBieHUs JINUHBIM KaOMHETOM ITyTeM
MPOBEPKH BBOJUMBIX IpU BXoJe B JIMUHBIN KaOMHET JOTMHA M MapoJisi, UCIOIb3YEeMbIX JJIs BXOJa B
aJIMMHHUCTPATUBHYIO cUCTEMY yrnpaBieHus JInunbiM kabuHetoM KnueHToB;

»  3alUChIO TIOCIENOBATENFHOCTH CHUMBOJIOB, aBTOMAaTHYECKH CT€HEPHPOBAHHONH B MOMEHT
¢dbopMupoBaHUsT COTPYyAHUKOM KoMnaHUHM 3JEKTPOHHOrO JOKyMeHTa (YBEIOMJIEHUS), B JKypHaie
pEruCTpalyy MOANNUCAHUS JTOKYMEHTOB, KOTOPBIA BEJETCS B AJIEKTPOHHOM BHJIE B aJIMUHUCTPATUBHOMN
cucrteme ynpasieHus JIlnuasiM kabunetoMm KineHTos;

»  aBTOMAaTHYECKUM BKIIIOYCHHEM B CO3/1aBAaCMbIil AJIEKTPOHHBIA JTOKYMEHT HH(OpPMAIUH,
YKa3bIBAIOIIEH Ha JIUI0, OT UMEHU KOTOPOTO ATOT JOKYMEHT IOANHUCHIBAETCS.

4. Ilopsinok o0OMeHa 3IeKTPOHHBIMHM JOKYMEHTAMH

4.1. Y4acTHUK-OTIIPaBUTENb  MOATOTABIMBACT  JJCKTPOHHBIE  JOKYMEHTBI I OTIPAaBKH
Y4acTHUKY-TI0JIy4aTellto.

4.2. ®opma 3IEKTPOHHBIX JOKYMEHTOB ONPEIENACTCS BHYyTPEHHUMH JOKYMEHTaMH, JOTOBOPaMH,
COTJIAIIEHUSMH, 0053aTEIbHBIMU JJIs1 Y YaCTHUKOB.
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4.3. CopaepkaHue IEKTPOHHBIX JOKYMEHTOB ONpElENsieTcs YUYaCTHUKAMU B 3aBUCUMOCTH OT
3aJa4, KOTOpbIE PU3BAHbI PEILIUTh [TOATOTABINBAEMbIE JOKYMEHTHI.

4.4. TloAroToBiE€HHBIE JJIEKTPOHHBIE JOKYMEHTHI YYaCTHUK-OTIIPABUTEIb IOANUCHIBACT C
UCIOJIb30BAHUEM 3JIEKTPOHHOM MOIHCH.

4.5. TloanucaHHbIE 3JIEKTPOHHOHN MOAMUCHIO AJIEKTPOHHBIE TOKYMEHTHI YUaCTHUK-OTIPABUTENh
OTIPABISAET Y YaCTHUKY-IIOIY4aTeN0 ClI0cOO0M, yKa3aHHbIM B yHKTE 4.9 HacTosuiero CornameHus.

4.6. YUaCTHHK-IIONy4YaTeldb OJJIEKTPOHHOI'O COOOLICHHs, MMEIOUIMHA JIOCTYyl K MPOCMOTPY
COOOLIEHNH B paMKax CBOMX ITOJHOMOYMH, OTKPBIBAET MOJIYUYEHHOE 3JIEKTPOHHOE MTUCHMO, 3HAKOMUTCS
C COZIEP>KUMBIM 3JICKTPOHHOTO MMUCHhMA U MPUKPETIICHHBIMH 3JIE€KTPOHHBIMU JIOKYMEHTaMH.

4.7. DneKTpoHHbIE JOKYMEHTBI, OOJajarolue KOPPEKTHBIMU 3JIEKTPOHHBIMH IOANUCIMU
Knuenra, cunrarorcs npunsaTeiMu Kommanuein k paccmorpenuto. Ilopsaok nanpheiimein o0paboTku
TaKUX JIOKYMEHTOB aHAJIOTM4eH mpuHAToMy B Kommanum mnopsaky oOpabGoTKu —BXOAsLIEH
KOPPECTIOHICHITHH.

4.8. OTBETCTBEHHOCTb 3a KayeCTBO U JOCTOBEPHOCTb OTIPABISAEMBIX JIOKYMEHTOB HECET
Y4aCTHUK-OTIIPaBUTEIb.

4.9. Ilepenaua nokyMeHTOB KimeHTOM ocyliecTBiseTCs Yepe3 CIeLUalu3upOBaHHbIA pa3zien B
JInmunom xabunere Knmmenra https://lk.ntksber.ru n/unm yepe3 Murepuer-caiit Komnanuu. MHbIX Gopm
nepegaun AokymMeHToB KimenTtom He jomyckaercs. Kommanus BhpaBe HampasisaTh KimeHTy
JOKYMEHTBI, COJIEpKalllie TPOCTYI0 DSJIEKTPOHHYIO TOJMHCh, TOCpeAcTBoM JlnyHoro kabuHeTa
Knuenra, a Takxe — B X0/i€ 3aKJIFOYEHUS JOTOBOPA C UCIOJIb30BAHUEM JIMCTAHLIMOHHBIX CEPBHUCOB HA
6aze ECUA/CM3B na HUuTtepHer-caiite Kommanum — mocpencTBOM COOOMICHHIA AJIEKTPOHHON MOYTHI,
BBICJIaHHBIX ¢ oMeHa (@nfksber.ru.

5. OrtBercrBeHHOCTH CTOPOH

5.1. B cnyuyae HEBBIMOJIHEHHUS WM HEHAJICXKAIIErO BBIMIOJHEHUS CBOMX O003aTENbCTB IO
Hacrosimemy Cornamenuto apyras CTopoHa WMeeT MpaBo MOTpedoBaTh OT BUHOBHOW CTOPOHBI
WCIIOJTHEHUS TIPUHATHIX Ha ce0s1 0053aTebCTB, a TAK)KE BO3MEIICHUS TPUUYUHEHHOTO yIepoa.

5.2. KomnaHus He HECET OTBETCTBEHHOCTHU 3a MOCIIENCTBUs HapymeHus Knuenrom tpeboBanumii
M0 YCTAaHOBKE M OKCIUTyaTalliy KJII0Ya SJIEKTPOHHOM MOMMUCH, B TOM YHCIE yOBITKH, MOHECEHHBIE
KinnentoM wu3-3a HECAaHKIIMOHMPOBAHHOTO HCIIOJIB30BAaHUS HJICHTU(PHUKAIMOHHBIX JaHHbIX Kimenta
HEYIOJIHOMOYEHHBIMH JIULIAMH.

5.3. Tlocnme mpekpamieHus AercTBusi wian pacropxkenus CornameHuss CTOPOHBI MPOJIOJDKAIOT
HECTU OTBETCTBEHHOCTh 3a JJIEKTPOHHBIE JOKYMEHTBI, CO3/IaHHbIE U HUCIOJIHEHHbIE B IEPUOJ €ro
JIEACTBUA.

6. Tlopsaok pa3pemieHusi CHOPOB

6.1. B cmyuyae Hecormacusi Knuenra c peiictBusiMu KoMianuu, CBSI3aHHBIMM C HCHOJHEHUEM
Komnanueit moJnucanHbIX 3J€KTPOHHOM MOJAMUCHIO 3JIEKTPOHHBIX JOKYMEHTOB, KiMeHT HampaBisieT
Kommnannn MOTHBUPOBaHHOE MHCHBMEHHOE 3aSIBJICHHUE C W3JIOKEHHEM CYTH M ONMMCAHUEM OCHOBAaHMM
MPETEH3UH.

6.2. Kommanus B TedyeHHe ceMH pabounx THEH C MOMEHTA TIOJyYeHHS] pacCMaTpPUBACT 3asBJICHHE
KnuenTa mubo ynoBnerBopsiet npetensuto Knuenra, mub6o nepeaaer KinueHTy muchbMeHHOE 3aKIIIOUECHUE
0 HEOOOCHOBAHHOCTH €T0 MPETEH3UH.

6.3. B ciayyae HENOCTHIKEHHUS COTJACHSl CIOP MOXKET OBbITh MepefaH Ha PacCMOTpPEHHUE CyJa B
COOTBETCTBUU C JOTOBOPHOW TMOJCYIHOCTBIO, OINPEIEICHHOW JOTOBOPOM, 3aKIIOYEHHBIM MEXKIY
Knuentom n Kommanueit, mpuMeHUTENHFHO K KOTOPOMY OBbLT COPMHUPOBAH DIEKTPOHHBIA JOKYMEHT,
MOJIO’)KEHHBIN B OCHOBAHHE CIIOpa.

7. HeiictBue CorJanmeHus

7.1. Ina akuenrta Hacrosmero Cornamenuss KiaumeHT coBepmiaer CleAyrolyl0 COBOKYIHOCTb
JICUCTBUIL:
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» yKazaHuMe B DICKTPOHHOH (opme aapeca 3JIEKTPOHHON IMOUYTHI M HOMEpa MOOMIBHOTO
TenedoHa;

» TOATBEP)KJICHHE BBEACHHBIX JAHHBIX U MPHUHATHE YCIOBHH HacTosmero Cornamenus myTemMm
HaXKaTHsi COOTBETCTBYIONIEH 31eKTpOHHOM KHONKU «IloanuceiBaio» B DIeKTpOHHOM popme.

Axuent cuutaercs nonydeHHbIM Komnanueii, a Hactosiee CornamieHue — 3aKI0YEHHBIM MEXTy
Kmuentom um Kommanuenn (4. 1 cr. 433 T'K P®) B moment nmonydenus Kommanuwein or CMDB
II0JIOKUTEIIBHOTO pEe3yJibTaTa MPOBEPKH BBEIEHHBIX KJIMEHTOM MaHHBIX WJIM B MOMEHT IOJY4YEHHS
Komnanueit or EauHoro mnoprana rocyJapCTBEHHBIX M MYHMIMNANbHBIX ycayr «locycmyru»
nH(pOpMaIKU O TIOJOXKHUTENbHOH aBTopu3anuu Kinuenra Ha nopraine «['ocyciyrm.

C momeHnTa nonydyenus KoMmmnanuen noarBep:k1eHusl BBEAEHHbIX JaHHbIX Kinenta ot CMOB unu
¢ MoMeHTa noayuyeHuss Komnanueir ot EnuHoro nopranga rocyJapCTBEHHBIX U MYHULIMIIAIbHBIX YCIIyT
«Tocycnyru» wuHpoOpManMu O MOJOXKUTENbHON aBTopu3auuu Kimenta Ha moprtane «l'ocyciayru»
nepcoHanbHble JaHHble KilmeHTa CTaHOBSTCS HEOThEMJIEMOM YacTbio Hactoduero CornameHus, a
TaKK€ HWHBIX JOKYMEHTOB M3 4YHcClIa YHNOMSAHYThIX B mnOyHKkTe 1.1 Hacrosmero CornameHus,
MOAIMCHIBAEMBIX IIPOCTOM IEKTPOHHOM noanuchro KimeHra.

7.2. OcymiectBisis akuent CorniamieHusi MyTeM OCYLIECTBICHUs JEHCTBUM, MPEAYyCMOTPEHHBIX II.
7.1 Cornamenust, KineHt TeM caMbIM:

» TOATBEPXKIACT W TapaHTUPYET, YTO O3HAKOMWICA B MOJHOM oObeme c¢ CorjamieHuem,
Cornacuem Ha 00paOOTKYy NMEPCOHANBHBIX JTAHHBIX, COTJIACEH CO BCEMHU YCIIOBUSIMH B TOJIHOM 00BEME,
WX TOJIOKEHHUSI TIOHSATHBI U UMEIOT JIJISl HETO 00sI3aTENbHYIO CUITY;

» TOATBEpPXKJAaeT W  TapaHTHpPyeT, YTo B  Mpolecce  OCYIIECTBICHHS  JCHCTBUH,
npexycMoTpeHHbix 1. 7.1 Cornamienusi, UM ObUIM yKa3aHbl HOMEpP MOOMIBHOTO TejaedoHa W aapec
AJIEKTPOHHOMN MOYTHI, BiaieiblieM (A00OHEHTOM) KOTOPBIX siBisieTcs caM KineHr;

» TOATBEPXKIACT M TapaHTHPYET OTCYTCTBHE JIOCTyNa TPEThHX JUI[ K yKa3aHHOMY BBIIIC
HOMEpPY MOOHIILHOTO TeNieOHa U afpecy dIIEKTPOHHOH ITOYTHI;

» TOATBEPXKIAET, YTO YBEAOMIIEH O pHCKax, CBA3aHHBIX C WCIOIb30BaHHEM MPOCTON
AJIEKTPOHHON MOJINUCH IPU MOANUCAHUN DJIEKTPOHHBIX JOKYMEHTOB U Iepeiaye TaKuX JTOKyMEHTOB 110
3alIUIIEHHBIM W/WIM OTKPBITBIM KaHajaM CBSI3M, COIJIAaCEH C pUCKaMHM M NPUHUMAeT WX Ha cebs B
MIOJIHOM 00bEMeE.

7.3. Hacrosimee Cornamienue qeiicTByeT 6eccpoyHo.

7.4. Hacrosimee  Cornamenne  (odepra) wmoxker ObiTh  oTo3BaHo  Kommanuedr  0e3
IIPEIBAPUTENILHOTO corylacoBaHus ¢ KimMeHToM myTem mpekpaiieHus pasMenieHuss CorameHus Ha
WNHTtepHer-caiire.

7.5. [leiictBue Hactosuiero CoriameHuss MOKeT ObITh MPEKpalleHO 10 MHUIMATHBE J1I000H U3
CTOpOoH B OJTHOCTOPOHHEM (BHECYZEOHOM) MOPSIKE MyTEM YBEIOMIICHHS 00 AToM Apyroil CTOPOHBI HE
MeHee yeM 3a 10 pabouux JHEH.

7.6. Komnanus BnpaBe B OJJHOCTOPOHHEM MOPSAKE BHOCUTh M3MEHEHUS, JONOJHEHHS B YCIOBUS
Cornamenus 6e3 MpeaBapUTEIbHOTO coryacoBanus ¢ KimeHToMm myTeM pa3MmelieHus: HOBOW peaaKiuu
Cornamenus Ha WHTepHer-caiite He mo3aHee 1 (OaHoro) paGodero AHS O AaThl €ro BCTYIUJICHHS B
CHILy.
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[punoxenne 17. AKT IPUEMA-IIEPEJIAYHN
AKT npuema - nepeaaum

r. Yebokcapbl « _» 20 ronma

[{HammeHoBanue Ympapisomero}, MMEHyeMoe B JalbHEHIIEM «YTPaBIAOMINN», B JIHIE
,  JEUCTBYIOLIEr0O HAa  OCHOBAHUU
, c OJTHOM CTOPOHBI, u

b

MMEHYEMbIN B JanbHeimemM «KinueHT», ¢ Apyroll CTOPOHBI, 3aKIIOYMIM HACTOSIIMNA AKT NpuUeMa —
nepeavn o cleayromemM: | *

[ {HanmeHoBaHue VYmpaBisiouiero}, MMEHyeMoe B JajbHEilleM «YTpaBisioUuil», B JHILE
,  JIEHCTBYIOLIETO  HAa  OCHOBAaHUU
, c OJIHOM CTOpPOHBI, u

, HMEHYEMOE B JlabHENIIEM «Knuent», B une
,  JCUCTBYIOIIEr0 Ha  OCHOBAaHUU
, C JpYrol CTOpPOHBI, 3aKIIOYWIA HACTOAIMA AKT mpuema —

nepenavyu o clueayromem: |**

1. Vopapnstomumii nepenan, a KiueHT nonyunmn Ha OyMaKHOM HOCHTENE CIEIYHOIIYIO
nHpOpMAIHIO0/ TOKYMEHTHI: * **

2. Yopasnsoomuii nepenai, a KinveHTt noiydus B 3J€KTPOHHOM BHe: ***

3. Hactosaumii AKT npueMa — mnepefauu siBisieTcss HeoThbemiieMoil yacteio Jlorosopa N oT
«_» 20 ropa.

4. Hactosmuii AKT COCTaBIIEH B 2 (IBYX) 3K3EMIUISIPAX, IO OAHOMY JUIsl Kaxa0u u3 CTOpOH.
[Hoanucu Cropon

Ot Ynpasastoiero Ot Knuenra

* 15t U3MUECKUX JIMIL.
*# ] FOpUIMYECKUX JTHII.
***OnuoHaIbHO
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Ipunoxenne 18. YBEJOMJIEHUE OB OTKA3E B IPUEME ITIOPYUEHMU A

HHBECTHUMOHHAA KOMITAHWA

H®K-Chepexenus

YBenomiienne 00 0TKase B IpueMe MOPyYeHUust

« » 20

Kmuent (0.1.0. /
HalMCHOBAHHE):

Howmep u nara Jlorosopa:

Kox xknuenra:

Hcxopsmuii HoMep Nopy4eHus:

Jlara mopy4eHus (¢ ykazaHHeM
BPEMEHHU, €CIIU IIOPpYUYECHUE
HATPaBJUIOCH IO AJIEKTPOHHBIM
KaHaJIaM CBSI3H):

Tunonorus nopy4eHuii (eciu
OTKa3bIBAaCTCS B IPHEME
HOPYYCHUIT OIPE/ICIICHHOTO
tuna)*

OcHoBaHue 0TKa3a B IPUEME:

[Monmucs u ®.M.0. corpyaHuka / /

*B CJIy4dac HallpaBJICHUS YBCIOMIICHU A 00 OTKa3e B npueme nopyquI/Iﬁ OIIPCACIICHHOI'O TUIIa
BITIOCJICACTBHUU YBEAOMJICHUC 00 oTKaze B IpUEME MOPYUYCHHUA Ha KaXXJ10€ IMMOJAHHOC Kinentom mocie
HaIpaBJICHUA YBECAOMJICHUS MOPYUYCHUEC TAKOI'O THUIIA HE HAIIPABJIACTCA.

[TopydeHnue moaydeHo « » 20 r.B yac. MUH.

/ /

(monmuck u ®.N.0. Knuenra / mpeacrasutens Kinnenra)
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Ipunoxenne 19. YBEIOMJIEHUE OB OTKA3E B MHUCHOJHEHUHX / O
INPUOCTAHOBJIEHUU UCITOJTHEHUSA IIOPYYEHUSA

HHBECTHUMOHHAA KOMITAHWA

H®D®K-Coepexenunsn

YBenomienue 00 0TKka3e B MCIIOJTHEHNH / IPUOCTAHOBJICHUH NOPYYeHUsI

« » 20 I.

Kmuent (0.1.0. /
HAaWMEHOBAHHE):

Howmep u nara Jlorosopa:

Ko knuedra:

Bxoasmuii HoMep nopy4eHus:

Jlata u Bpemsi peructpanuu
MIOPYYEHHUS:

Tunosnorus mopydeHuit (eciau
OTKa3bIBACTCS B MCIIOJHECHHH
MOPYYEHHIA OMPEAETICHHOTO THIIA
00 OCYIIECTBISAETCS
BPEMEHHOE UX
IPUOCTAaHOBIICHHE)*

JleiicTBHE B OTHOIIICHUH [ ] oTKa3 B UCIIOJIHEHUU TIOPYUYECHHUS;
MOPYYCHUS: [ ] mpuocTaHOBJIEHUE OPYUCHHUSI, CPOK:

OcHoOBaHHeE 0TKa3a B
WCTIOJTHEHUH / IPUOCTAHOBJICHUN
MOPYYEHUS

[Moanucek nu ®.MN.0. corpyanuka / /

* B CJIydac HaIpaBJICHUA YBCIOMJICHUA 00 OTka3e B HCIIOJHECHHH / MPUOCTAaHOBJIICHUU nopyquI/H"{
OIMPCACIICHHOI'O0 THIIA BIIOCICACTBUU YBCAOMIICHUC 00 OTKa3ze B UCIOJHEHHH / IPHUOCTAaHOBJICHHUN
MOPYUCHUA Ha KAXKAOC MMOAAHHOC KnuenToMm mocie HaIlpaBJICHUA YBCAOMJICHUS ITOPYUYCHUC TAKOT'O THIIA
HC HaIlpaBJIACTCA.

[Topydenue moiaydeHo « » 20 r.B yac. MUH.

/ /

(moxmuck u ®.N.0. Knuenra / mpeacrasutens Kianenra)
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IIpuaoxenne 20. YBEJOMJIEHUE KJIMEHTA Ob UBMEHEHUU CIIOCOBA YJIEPKAHUA
HAJIOT'A HA 10XOAbl ®PU3NYECKUX JINIL]

Hupexropy AO «HOK-CoepexeHus»

(D.1.0.)

KIIMCHTAa

(@.1.0.)

HOMEp MU JaTa JoroBopa AJOBCPHUTCIBHOI'O YIIPaBJICHUA:

MMaCIIOPTHBIC JaHHLIC KIIMCHTA

3asiBJICHHC.

[Ipomy VYmupasnstomiero npu coBepienuu caeinok PEIIO B paMkax yka3aHHOTO BBIIIE
JIOTOBOPA MPOU3BONUTH Ucuucienue u yaep:;xanue H/DJI B cnenyromume cpoku:

» 10 OKOHYAaHWUHW HAJIOTOBOTO IEPUOJ]IA, B CIIydae IOJIHOTO HCIIOTHEHHS O0SI3aTEIbCTB I10
cnenke PEIIO B uctekiiemM HaJloroBoM NEpPUOJIE;

» JI0 WCTEYCHHUS HAJIOTOBOTO TMEPHOJA, TPU OCYIICCTBICHHHM BBIBOJA JEHEKHBIX CPEICTB
KimenToM ripu mosiHoM UCHIOJIHEHUH 00s13aTenbeTB 1o caenke PEITO.

(®.1.0. nomHOCTHIO) (moamuce)

Jara:

CJHY/XKEBHBIE OTMETKH

JIOKYMEHT MOJIy4YEH « » 20 r.B yac. MUH.
/ /
(mogmuce u @.M.0. corpynHuka)

JIOKyMEHT OTMeHeH' « » 20 r.B qac. MUH.
/ /
(moamuck u @.MN.0. coTpyHHKa)

! lokyMeHT MOXeT ObITh OTMEHEH KimeHToM B M0G0l (popMe, NO3BOISIOEH ONPEIEIUTh, YTO BOIEH3BABICHUE UCXOIUT
ot KnmenTa, B TOM 9nciie (HO He OTpaHHYUBASICh) CIIEAYIOIINM:

1) myTteM HampaBlieHUs COOOIIEHUS B JINIHBIN kKabuHeTa KinenTa,

2) mpocTaBIIEHMEM COOTBETCTBYIOIIEH OTMETKH KiIMeHTOM Ha TIOZaHHOM paHee 3asBICHHH,

3) mopjadeli HOBOTO 3asIBIICHUS B CBOOOIHOH opme,

OTMEHOH 3asBJICHNUS 10 Tele(OoHy IpH YCIOBHH NPOoXoKAeHNsI KirmeHToM naeHTH()UKAINH, yCTAaHOBJICHHOW HACTOSIIIUMHU

IIpaBunamu B crathe 14.
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IIpunoxkenne 21. METOJUKA OINEHKH CTOUMOCTH TIPEIMETA 3AJIOI'A,
OBECIIEYUBAIOHIEI'O UCIIOJTHEHHUE KOHTPAI'EHTOM OBA3ATEJIBCTB IIEPEJ]
YYPEJUTEJIAMHA JOBEPUTEJIBHOI'O YIIPABJIEHUSA 1100 BO3BPATY
NHBECTHUPOBAHHBIX CPEACTB

Jns cranmapTHeIX crpareruil ynpasienusa «Hakomnenue», «PerynspHbiii 1oxon», «PeryisipHbiil
J0X0J - 2 ronay, «Perymsapublil noxon — 3 roga», «Makcumym», «Makcumym -2 roga» u «Makcumym —
3 roma» mpeaycMOTpeHo oOecrieueHHe B BHUE 3ajora MMYILIECTBEHHBIX MpaB (IIpaB TpeOOBaHUS IO
JIM3MHIOBBIM JIOTOBOPAM) U 3aj10ra COOTBETCTBYIOLIETO JIM3UHIOBOI'O UMYILIECTBA.

ObecrnieueHne MOMICKUT MEPECMOTPY YIPABIAOMNM B TedeHune 10 paboynx qHEl M0 OKOHYAHUIO
Mecslla Ha €XeMeCSYHOM ocHoBe. I[Ipu 3TOM JIM3MHIOBBIE AKTHBBI, BBICTYNAIOIIME B KayeCTBE
o0ecrieueHus, MPOBEPSIOTCA Ha MpPEeIMEeT AOCTATOYHOCTH OYyIyIIUX JU3WHIOBBIX IUIATEXKEH JUIs
IIOKPBITUSL CYMMBI IIEPBOHAYAIBHBIX BIIOKEHUH BCETO ITyJ1a MHBECTOPOB.

I[aHHaﬂ MCTOJHKA Np€AHAasHaA4YCHa I OCYLICCTBJIICHHA OLCHKH CTOMMOCTH 3aJIOrOB B ClIydac
peain3aliliii OCHOBHbLIX HCIaTUBHBIX CLCHAPUCB.

1. Dran. Yyer BpemeHHOro (hakTopa.

JloroBopamu 3aj0ra npeaycMOTpeHa BHecyJdeOHasi mpoueaypa oOpalieHHsl B3BICKAHHSA.
JloBepuUTENbHBIN yIpaBISIOLUI BlIpaBe 0OpaTUTh B3bICKAaHHE Ha 3aJI0)KEHHOE MMYILECTBO IPU MEPBOM
HEHCIIOJIHEHUH 0053aTeJIbCTB.

Janee o0s3arenbCcTBa Iepes yUYpeAUTENSIMU YIIPaBJICHUS IOTALIAlOTCS 3a CUET PEryJIspHbIX
IIOTOKOB IIIaTeXeH MO0 JIM3UHIOBBIM JJOTOBOPaM B paMKaXx pealu3aluy IpaB TpeOOBaHUM 110 HUM.

Cpoku paelcTBUsS TaKMX JIM3UHIOBBIX JIOTOBOPOB MOTYT IPEBBINATh CPOKH HCIOIHEHUS
00513aTeNIbCTB B paMKax CTaHAAPTHBIX CTPATEruil 1OBEPUTENBLHOTO yIpaBieHus. [ yuera BpeMEHHOro
(dakTopa BBoaMUTCS Kod(hduimeHT mpuBeneHus. JlaHHBIT KOA(DPUIIMEHT TMO3BOJSET TMOIYYUTh
MIPUBEJCHHYIO CTOMMOCTb OYIYIIMX MMOTOKOB IIATEKEH UCXOAS U3 CIEAYIOUIMX MPEANOChUIOK:

1. CpenHee KOJIMYECTBO OCTABILUXCS €KEMECSUYHBIX MJIaTeKEN paBHO 36.

2. llepBblil mIIaTEX MOCTYIAET Cpasy.

3. E’xemecsuHbIE MJIATEXU ABIISIOTCS PaBHBIMU.

4. CraBka JTUCKOHTHPOBaHMs paBHA KIIOYEBOW CTAaBKE Ha JaTy pacyera.

IHopsanok pacyera ko3¢ ¢uuuenTa NpUBeICHUA:

1. Pacuer exxemMecsI4yHOro Iarexa.

Pasmep exxemecsauHOro miaTeka B MPOLIEHTAX ONpPENENseTCcs KaK 4acTHOE OT IEPBOHAYAIBHON
BennunHbl ooecnieuenus (100%) u cpeanero konmuecTsa octaBiuxcs miaarexeit (36): 100/36=2,78%.

2. OmnpeneneHne CTaBKU JUCKOHTHPOBAHHUS.

CraBka nuckoHTHpoBaHus (nanee takxke CJl) mpuHMMaeTcs paBHOM AEWCTBYIOLIEH Ha MOMEHT
pacdera kiaroueBon craBke banka Poccun.

3. Pacuer ko03¢(UIIMEHTOB AMCKOHTUPOBAHMS MAJS KaXKIOTO TIUIaTeXa OCYIIECTBISETCS IO
bopmye:

KIi=(1+C1/12)"CB,;,

T'ne

KJI; - k0o3ppuirieHT JUCKOHTUPOBAHMUSI 1-T'O IIJIaTexka;

CH; — craBKa AUCKOHTHPOBAHUS B a0COJTIOTHOM BBIPAKEHUH;

CBi — cpok Bo3Bpara 1iaTexa B MeCsLax.

4. ®opmupoBaHUE TUCKOHTUPOBAHHOTO MOTOKA IUIATEXKEN

JIMCKOHTHPOBAHHBIE TOTOKH PACCYUTHIBAIOTCA KAaK YACTHOE OT ACIICHUS €KEMECSYHBIX IUIaTekKEH
Ha COOTBETCTBYIOIINE KO3(PPHUIHUEHTH! TUCKOHTUPOBAHHUS.

5. Pacuer koaddunmenta npusenenus (nanee taxxe KII).

KII paccuntbiBaeTcsi Kak mepeBeieHHasi B aOCOIOTHOE BBIPAKEHHUE CyMMa JMCKOHTHPOBAHHOTO
IIOTOKA IJIaTEKEN.
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IIpumep pacyera KII:

Cpok Bo3BpaTa IIaTexka, Mec. 0 1 2 3 4 5 6 7 8
Exemecsunbli maTex, B %o 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78
KoadduiteHT THCKOHTHPOBAHNUS 1| 1,015 1,030 1,046 1,061 1,077 1,093 1,110 | 1,126
JIMCKOHTUPOBaHHBIH MOTOK, B % 2,78 2,74 2,70 2,66 2,62 2,58 2,54 2,50 2,47
Cpok Bo3BpaTa miaTexa, Mec. 9 10 11 12 13 14 15 16 17
ExemecsuHbld maTex, B %o 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78
KoadduimeHT 1rucKkoHTHpOBaHUS 1,143 1,161 1,178 1,196 1,214 1,232 1,250 1,269 1,288
JIMCKOHTHUPOBaHHBIHN MOTOK, B % 2,43 2,39 2,36 2,32 2,29 2,26 2,22 2,19 2,16
Cpok Bo3Bpara IiaTexa, Mec. 18 19 20 21 22 23 24 25 26
E’xemecsuHbIN miaTex, B % 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78
KoadduimeHT quCKOHTHPOBAHHS 1,307 1,327 1,347 1,367 1,388 1,408 1,430 1,451 1,473
JIMCKOHTUPOBaHHBIH MOTOK, B % 2,12 2,09 2,06 2,03 2,00 1,97 1,94 1,91 1,89
Cpox BO3Bpara IiaTexa, Mec. 27 28 29 30 31 32 33 34 35
Exemecsunblii maTex, B %o 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78
KoaduieHT 1ucKoOHTHpOBaHUS 1,495 1,517 1,540 1,563 1,587 1,610 1,634 1,659 1,684
JIMCKOHTUPOBaHHBIHN MOTOK, B % 1,86 1,83 1,80 1,78 1,75 1,72 1,70 1,67 1,65
Pa3mep nepBoHAYAILHOTO 3aJ10Ta, B % 100%

KonmaecTBo octaBmmxcs miarexei 36

CraBKa JMCKOHTUPOBaHUS 18%

Koaddurment npusenenus 0,78

YMHOXKEHHE TMPOLEHTHOTO BBIPAKEHUSI BEIMYUHBI 3aJI0TOBOrO obOecreueHus Ha KOd(PQHUIHMEHT
MPUBEACHUS MO3BOJISIET OCYIIECTBUTH B MEPBOM NPHUOJIMIKEHUM OLIEHKY CTOMMOCTH 3ajoroB. B
YaCTHOCTH, C YYETOM JaHHBIX IPUBEJCHHBIX pacueToB oHa paBHa 100%*0,78=78%.

[IpuBeneHHass CTOMMOCTb 3aJIOTOB CIY’KUT OPUEHTUPOM I OIpENEieHUs] CIpaBeIIuBOM
CTOMMOCTH B paMKax BO3MOXKHOH yCTYIIKH MpaB TpeOOBaHUHN MO JOrOBOpaM JM3UHIa TPETHUM JIULAM.

2. Oran. Yuer gaxTopa BO3MOXKHBIX /1€(OITOB JIM3UHTONIOTyYaTeNIeH.

Ha 2-M orame OLEHKM MNPOU3BOAMTCS YYET BO3MOXKHBIX CiIydaeB Je¢oiTa CO CTOPOHBI
JIN3UHTONIOJTyYaTEeNEN.

IIpu aTOM NpeaycMaTpUBaIOTCS CIAEAYIOUIUE TOMYICHUS:

1. CrpykTypa JM3MHIOBOIO MMYINECTBA K M3BATHIO M MOCICAYIOIIEW peanu3alvu B LEIOM
COOTBETCTBYET CTPYKTYPE BCETO 3aJI0KEHHOTO JIU3UHIOBOI'O UMYIIECTBA.

2. B mensix MakcMMallbHO KOHCEPBATUBHOI'O MOAXO0J]a K OLIEHKE J10Ji 1e(OITOB ISl pacyeToB
npUHUMaeTcs: paBHOH 86% (BepoATHOCTH AedoiaTa Ha TOPU30HTE 3-X JIET ISl MUHUMAJIBHOTO peHTHHTa
(C) mo nannupiM KpenutHoro peituaroBoro areHrcTBa HKP).

3. VYpoBeHb JIMKBUJHOCTM MMYIECTBA yCTAHABIMBAETCS MCXOS W3 THUIA TaKOrO0 HMMYIIECTBA
COTJIACHO JTaHHBIM HUKEIPUBEIEHHONW TaOIUIIBI.

4. BenuunHa TOTEph MNpH peaM3allMd HMYIIECTBA ONpPENEISIETCS € YYETOM YPOBHS €ro
JMKBUIAHOCTH.

5. BenuuumHa moTeps BKJIIOYAET B ce0s B TOM YHUCIIE AMCKOHT, CBSA3aHHBIA C YXyALICHHEM
KayecTBa JIM3MHIOBOIO MMYIIECTBAa (M3HOCOM, BO3PAcTOM, 3aTpaTaMM, CBS3aHHBIMM C MPOLELYpaMu
00CITy’)KUBaHU) U MU3/IEP’)KKAMU Ha €Tr0 MPOJaKy.

6. Bo3sBpaT cpeacTB OT M3bATHA U pealu3alM MPOUCXOAUT B CPEIHEM B IIpelesiaX CPOKOB
CTaHJApTHBIX IPaUKOB.
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YpoBeHb Tun umymecrsa O:xugaemMblii
JIMKBU/THOCTH YPOBEHb NOTeph,
%

Bricokas PC (;ierkoBsie aBTO) 40%

LCV (rpy3oBblc aBTO HE Ooutee 3,5 T)

HCV (rpy3oBsle aBTO Maccoii 6omnee 3,5 1)
BUS (aBroGycer)

Ob6opynoBaHue s MUIIEBON IPOMBIIIICHHOCTH

Toprosoe 06opynoBanme

Cpennsist JIOpOXKHO-CTpOUTEIbHAS TEXHUKA 45%

CTpOI/ITeJ'[BHaSI TCXHHKa

CelbCKOX03IMCTBCHHAS TEXHHUKA

KommbroTeps! 1 oprrexHuka

Cxuazickoe 060pyI0BaHHe

Tonurpaduueckoe o6opynoBanue

JKene3HoqopoXKHAs TEXHHUKA

ABHaLMOHHBIN TPaHCIIOPT

Huzkas Oducnoe 0b6opynoBaHue 50%

BankoBckoe 060pyI0BaHHE

Meauuuackoe 060pyI0BaHIe

IIpomsIenHOe 060pyIOBaHIE

JepeBooOpabaTsiBaromniee 000pyIOBaHNE

MalHOCTPOUTENBHOE, METAIIO00PabATHIBAIOIIECE U METAJLTYPTHUECKOE
obopynoBaHue

DHepreTHueckoe 060pyI0BaHUE

Oo6opynoBanue 111 HepTenoObM 1 HepTenepepadoTKN

Mopckue u peussle cya

JKumast HeABMKHMMOCTB - KBApTHPHI CTaHIApT

KOMMep‘IeCKaH HEABUXXUMOCTD U KUJIasd HCABUXKHUMOCTD - KBAPpTUPBI IPEMUYM

JKunbie noma n 3emenbuble yuactku (MXKC, JITIX)

TIpoMBIIITIeHHBIE 3/1aHUSI U COOPYKEHHUS

3eMenbHbIE Y4aCTKu c/xu TMIPOMBIIIJICHHOT'O Ha3HAYCHUA

IIpumep pacyera oLeHKH 32JI0T0B € Y4€TOM BO3MOKHBIX /1e()0/1TOB:

B mensax ocymiecTBieHUs pacueTOB JaHa CIEAYHOIAs CTPYKTypa JIM3MHTOBOIO MMYLIECTBA IIO
YPOBHIO JTUKBUTHOCTHU:

BeIcokas — 0,5,

cpeansia — 0,25,

Huskasg — 0,25.

OxunaeMplii ypoBeHb MOTEPh MO YaCTU MOPThEns, JU3UHTONOIyYaTeId KOTOPOTO JOMYCTHIIN
nedont, coctaBut: 0,5%40%+0,25%45%+0,25*50%=43,75%.

C 1pyroit CTOpPOHBI, BO3BpaT CpPEACTB OT peaqu3auud umymectsa coctaBuT 100%-
43,75%=56,25%.

Takum o6pa30M, BO3BpaT CpCACTB C YUYETOM BPCMCHHOTO (I)aKTopa N BO3MOXXHBIX ILC(I)OIITOB
COCTaBHT:

78%%0,86%0,5625+78%%*0,14=37,7325+10,95%=48,6825%.
3. DOram. Yder ¢akTopa BHE3AJIOTOBBIX KPEAUTOPOB B Ciiydae OaHKPOTCTBA.
Ecnu noBeputenbHOMY YIPaBISIOIMIEMY HE yJAIOCh BOCIIOJIB30BaThCsl BHECYACOHON MpOLEaypoit

oOpareHust B3bICKaHUs JI0 3aITyCKa MPOoIeayphl 0aHKPOTCTBA TOJDKHUKA, TO OIIEHKA CTOMMOCTH 3aJI0OTOB
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YUUTBIBACT NOTEPHU, CBA3AHHbIE C TPEOOBAHUSMHU BHE3AJOTOBBIX KPEAMTOPOB B paMKax HpOIETypHI
OaHKpOTCTBA.

IIpy ycTaHOBJIIEHMM OKHMIAEMOTO YPOBHs IOTEpPb PAaCCMaTPUBACTCA CAMBIA XYyALINNA CLICHAPUH,
IIpU KOTOPOM 3aIlyCKaeTcsl IMpoleaypa OaHKPOTCTBA JIOJDKHUKA, MpeAycMaTpUBarollas HamnpaBlieHUE
BBIPYUYEHHBIX OT peajHu3aluu 00eCIeYeHHs CPEICTB Ha IOralieHne TpeOOBaHUM KpeauTopa B pa3Mepe
muiib 70% (1.1 ct. 138 @3 «O HecocToATENbHOCTH (0aHKPOTCTBE)»).

Jlomy1ieHus Ui OCYIIECTBICHUS PACUETOB:

1. OObeM BBIpYUEHHBIX CPEJICTB OT peaan3allii UMYIIECTBA JODKHUKA B paMKaX KOHKYpPCHOTO
YIpPaBJIEHUSI COOTBETCTBYET YPOBHIO BO3BpaTa CPEJCTB, PACCUMTAHHOMY IO MTOraM 2-3Tama JaHHOM
METOMKHU.

2. Ha noramenue Tpe6oBaHUM 3a710r0BOT0 KpeauTopa Hampasisercs 70% cpencts.

IIpumep pacuera olleHKH 32J10T0B € Y4eTOM TPeOOBAHUI BHE3AJI0T0BbIX KPeIUTOPOB:
B arom cimyuyae ans pacyera WTOTOBOM CTOMMOCTHM 3ajora 3Hauy€HHE, MOJYYEHHOE B paMKax
pacueToB 2-To 3Tarna, yMHOkaeTcs Ha Kodddunuent 0,7.

48,6825%*0,7 = 34,0778%.
B naHHOM mpuMepe yKa3aHHBIE DPAacyeThl II0Ka3bIBAIOT, UYTO IPU peaJH3alUd CTPECCOBOIO

crieHapus ¢ OaHKPOTCTBOM JOJDKHHUKA, Je(oiTaMu JM3HHTOINONydYaTeNIeil M BPEeMEHHBIMU MOTEPSIMU
roraiieHue 00s3aTeNnbCTB YUPEAUTENIO YIPABICHUs 3a cueT 3aiuora coctaBut 34,0778%.
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Ipuaoxenne 22. METOJAUKA OLEHKH ®AKTHYECKOI'O PHCKA B PAMKAX
CTAHIAPTHBIX CTPATEI'NM JOBEPHUTEJIBHOI'O YIIPABJIEHMUA,
HNPEAYCMATPUBAIOIIUX HAJIMYUE OBECIIEYEHU A

JlaHHasi METOIMKA MCIOJIB3YETCs B IENAX pacdyera (PaKTUYECKOTO PUCKA B paMKaxX CTaHIAPTHBIX
CTpaTeruil JOBEPUTEIBHOIO YIIPABICHUS C 00ECIIEUEHUEM.

B oTHOIIEHHM aKTHUBOB, O0OECIEYEHHBIX 3a0raMu, (aKTHUCCKUH PHCK PACCUMTHIBACTCS Kak
MPOU3BCACHUC BCIIMYMHBI BO3SMOXXHBIX IMOTCPh IO AKTHBAM, o0ecreueHHBIM 3aJI0TraMu, IIpH p€ajin3alun
CTPECCOBOTO CIICHAPHUS HA BEIUYHUHY BEPOSTHOCTH €r0 HACTYIUICHHUS C YYETOM JIOJIM TaKHX aKTHBOB B
noprderne mo creayomei hopmyie:

®P30 = BIl30*B/1* 130,

rje

®P30 — (hakTHUECKUN PUCK aKTHUBOB C 00ECIICUCHHEM;

BII30 — pacueTHast BeTU4HHA MMOTEPh MO0 aKTHBAaM, 00ECIICYCHHBIM 3aJI0TaMH;
BJI — BeposiTHOCTH ehonTa JOHKHUKA, B TOJIAX;

J130 — 1071 aKTUBOB C 3QJIOTOBBIM 00ECIICUYCHUEM.

BenuurHa BO3MOXHBIX MOTEPh B OTHOIICHUH aKTHBOB, MCIIOJHEHHE 00s3aTEILCTB MO KOTOPHIM
o0OecrieunBaeTcs 3aJoraMu, OINPEAENseTCs C Y4eTOM OLIEHKM CTOMMOCTH 3aJ0rOB, MOJyYE€HHOW B
COOTBETCTBUM C METOJIMKOW OLIEHKHM CTOMMOCTU IpeaMeTa 3ajiora, oOecCHeuMBAIOIIEr0 HCIOJHEHUE
KOHTPAareHTOM 00s3aTeNIbCTB MEpea  YUPEAUTENS MU JOBEPUTENBHOTO YIPaBICHUS IO BO3BpaATy
WHBECTUPOBAHHBIX CPEJCTB IO cienytouiei Gpopmyre:

BIIz0 = 100%-0C3,

T'ne

BII30 — BennunHa MoTeph MO aKTUBAM, O0ECTIEUEHHBIM 3aJI0TaMu;

OC3 — oreHKa CTOMMOCTH 3aJI0TOB, TOJy4Y€HHas B COOTBETCTBUU C JCHCTBYIOIIEH METOJIMKOMN
OIIEHKHM CTOMMOCTH 3aJ0T0B, N310keHHOH B [Ipunoskennu 21.

Bepoamnocmo degponrma oonxcuuka (B/])

JlaHHBIN TOKa3aTedb BBIOMpPAETCs KaK MaKCHMallbHOE€ M3BECTHOE 3HAYEHHE C y4eTOM peiTHHra
KOHTpareHTa U CPOKOB JIEHCTBHS COOTBETCTBYIOLIEH CTpaTeruu 13 CielyoNX UCTOYHUKOB!

1. [Jauubie u3 wuHopmamumonHoro coodOmenuss banka Poccum ot 11 wurons 2024 roma
«CormocTaBieHle PEUTUHTOBBIX LIKaJT POCCUMCKUX KPEAUTHBIX PEUTHHTOBBIX areHTCTB» WU W3 HUHOTO
aKTyaJlbHOTO HH(pOpMarmonHoro coobumenus banka Poccun, myOnmKyeMoro B COOTBETCTBHHM C
Vkazanuem banka Poccun ot 15.03.2023 N 6374-V «O mnopsake onyOnukoBanusi bankom Poccun
JAHHBIX O PE3yJIbTaTaX COMOCTaBJICHMS HALIMOHAJIBHBIX PEMTUHIOBBIX IIKAJ KPEAUTHBIX PEMTHHIOBBIX
areHTCTBY.

2. JlanHble aHaNUTHYECKOTo HccienoBaHus «YacToTel nedonTa» KpPeIUTHOTO PEHTHHIOBOTO
arentctBa HKP, ony6iukosannoro 29 cenrsops 20231

3. [ausble ypoBHe# (4actor) paedonta N0 PEHUTUHTOBBIM KaTErOpPHUAM HAIMOHAIBHOU
poccuifckoit peHTHHroBo# mKasbl «KkcrepT PA»?.

4. JlanHple WHBIX HCCleNOBaHUN, nyOnukyembix bankom Poccunm wunm  KpenuTHBIMH
PEUTUHTOBBIMH areHTCTBAMH, KOTOPBIE OKa)KyTCsl B PACHIOPSHKEHUH TOBEPUTEIBHOTO YIIPABIISAIOLIETO.

! Ucrounmk: https://ratings.ru/files/research/NCR_Defaults_Sep2023.pdf
2 Ucrounuk: https://raexpert.ru/about/disclosure/default-level-data/
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Ecnu B paMkax CTaHIapTHOW CTpaTeruu, ImpeaycMaTpHBarollell Haludyue oOecreueHHs], TaKkKe
IPUOOPETAIOTCS aKTHUBBI, HE MpeaycMaTpUBarolue odecneueHus, (pakTUUeCKU pUCK TaKUX aKTHUBOB
paccunTbiBaeTcs 1o ¢opmyie, npeacrapaeHHoil B myHkre 6.3 Ipasui. [Ipu 3TOM uTOrOBas BenmuunHa
(aKTUYECKOro pUCKAa CTAHJAPTHOW CTPAaTerMU PAcCUMTHIBAETCS Kak CyMMa (DPaKTHYECKOTO pHUCKa
aKTHBOB ¢ o0ecrieyeHneM 1 (PaKTUIECKOTro pUCKa aKTHUBOB 0e3 obecrieueHusl.

IIpumeps! pacyera GakTHYECKOT0 PUCKA CTAHIAPTHBIX CTPATErHii:

Cremyet ocymiecTBUTH pacueT (PaKTHUECKOTro pUCKa IS CTAaHJAPTHOM CTpaTernu A ¢ TOPH30HTOM
WHBECTUPOBaHUSA B | rojx W craHgapTHOM cTpaTeruu b ¢ ropuzoHTom mHBecTHpoBanus 3 roxaa. Ilo
00enM CcTpaTerusiM BCE CPEIICTBA BJIOKEHBI B aKTHBBI, oOecredeHHbIe 3ajmoramu. OIeHKa CTOMMOCTH
obecrieyenuss coctaBmia 34,0778%. KouTpareHT mo crparerud, NpeAoCTaBUBLIMKA oOecreueHue,
obnanaet perituarom B+(RU).

OmpenensieM BEpOSITHOCTH JiedonTa Ha TOpU30HTE | Toza Ui cTpaTteruu A.

CornacHo WCTOYHHMKY, yKa3aHHOMY B MyHKTe | Hacrosmiero IlpmiokeHus, cpeaHee 3HAYEHUE
1e(OoNTHOCTU 7S 3alaHHOT0 KPEeIUTHOro pedTuHra cocrasiser 11,78%, B HCTOYHMKAX, YKa3aHHBIX B
nyHkTax 2 u 3 Hacrosuero llpuioxkeHus, aHaJOTMYHbIE IOKAa3aTeau cocTaBisitoT 6,4% u 5,57%
COOTBETCTBEHHO. MakcUMallbHbIM U3 yKa3aHHbIX 3HaueHuil spisercs 11,78%, 3HauuT, B KaudecTBe
nokasarens B/l npunumaercs 3nauenue 11,78%. B noinsax 3to 3nauenue cocraBut 0,1178.

OmnpenensieM BepOSITHOCTH JiehonTa Ha TOpU30HTE 3 JIeT JyId cTpareruu b.
CoriacHO UCTOYHHKY, YKa3aHHOMY B ITyHKTE 2 HacTosIero [Ipunoxenus, BEpoITHOCTH edoiTa
cocraBisieT 18,01%. Ilo maHHBIM MCTOYHMKA, yYKa3aHHOTO B INyHKTe 3 Hacrosuiero llpunoxxenus,

aHasiornyHoe 3HaueHue coctaBiser 16,07%. Takum o6pasom, BJ] B monsix mpuHUMAaeTCs paBHBIM
0,1801.

BIIz0 = 100%-34,0778% = 65,9222%.

OPA=65,9222%%0,1178*1 = 7,7656%.
@®Pg = 65,9222%%*0,1801*1 = 11,8726%.
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