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Cratesa 1. OBIIUE ITOJIOKEHUA

1.1. Hacrosume npaBuiia OCYLIECTBIICHUS NEATEIBHOCTH IO YIPABJICHUIO aKTUBAMHU KIHMEHTOB
(manee - «IIpaBuna») AxkumoHepHoro odmectBa «HBecTrnmonHas kommanus «HOK — CoOepexeHus»
(manee - «Ympapaistomuii») pazpadoransl B cootBercTBuu ¢ [lonmoxxennem banka Poccum ot 03 aBrycra
2015 1. Ne 482-I1 «O enuHbIX TpeOOBaHUAX K MPABHIIaM OCYIIECTBICHHS AEATEIBLHOCTH MO YIPABICHUIO
LIEHHBIMU OyMaramMu, K TOPSAKY PACKPBITUS YIPaBIAIOIIMM HHPOpMAIUMU, a TakkKe TpeOOBaHUSIX,
HaIpPaBIICHHBIX HA MCKJIIOYCHNE KOH(INKTAa MHTEpEecOB yrpasisitoniero» (nainee — [Tomoxxenne Ne 482-11),
MHBIMM HOPMATHUBHBIMH TIpaBOBbIMH akTamMu Poccuiickoit @enepaiuu, 0a30BbIMH CTaHIapTaMH,
BHyTpeHHUMU cTanaapramu CPO, uneHoM KOTOpoi ABIseTcsl Y IPaBiIsIOLIMM, U yCTaHABINBAIOT:

» TOPSZIOK OIPENENICHUs] WHBECTHIMOHHOTO Tpodmis KimeHTa, a Takke NepeueHb CBEICHHUH,
HEOOXOUMBIX JUIS €0 OIpENeNIeHus], B YaCTHOCTH, B LIEJIAX 00ECIeueHHs] COOTBETCTBUSL PUCKA MOPTQes
KnuentoB VYmpapisiomero I0MyCTUMOMY YPOBHIO, COOTBETCTBYIOIIEMY HWHBECTULIMOHHOMY MPO(UITIO
Kmmenra;

» METOJHMKY OIEHKH CTOMMOCTH OOBEKTOB JIOBEPUTEIHHOTrO YyrpamieHus (akTuBoB KimeHTta),
nepenaHHbplX KineHToM B JOBEpUTENIbHOE YIPABIEHNUE U HAXOSAIIUXCS B IOBEPUTEILHOM YIIPaBICHUHU, B
YaCTHOCTH, B LIEJISIX YKA3aHMS UX OLIEHOUYHOM CTOMMOCTHU B OTYETE O ACSATEIbHOCTH YIIPABJISAIOLIETO;

» Mepbl 10 HEIOMYyIICHUIO YCTAaHOBJCHUS MPHUOPUTETa WHTEPECOB OJHOTO WM HECKOJIBKUX
KinentoB Hax untepecamu apyrux KimeHros;

» TOJUTHKY OCYILECTBIICHHS MPAB 10 IEHHBIM Oymaram.

1.2. Vmnpapnsiomuii COBMENIAET AEATEILHOCTD MO YIPABICHUIO LICHHBIMH OyMaraMu ¢ OpOKepCKoi,
JWIIEPCKOM U JETIO3UTAapHOM JEATEIbHOCTBIO, @ TAK)KE€ MHBIMU BUJAMH JESATEIbHOCTH, HE 3alPELUICHHBIMU
JEHCTBYIOLMM 3aKOHO/IATEIbCTBOM.

Oowue ceedenusn 06 Ynpasnawuem

1.3. [lonHoe HammeHoBaHMe — AkuMOHepHOe oOmecTBo «MHBectunmonHas kommanus «H®OK-
CoepexxeHus .

1.4. Cokpamennoe HaumeHoBaHue — AO «HOK-CoepexeHus».

1.5. Mecro Haxoxaenus - Poccus, Yysamickas Pecny6nuka, npocnekt Makcuma ['opbkoro, jom Ne
5, kopmyc 2.

1.6. [TouToBsrii anpec - 428001, UYysamckas PecnyOmmka, r. YebGokcapsl, nmpocrekt M. 'opbkoro,
1oM 5, kopmyc 2.

1.7. Mecto oxka3zaHusi yciyr noBepuTenbHOro ympasieHuss — Poccus, UyBamickas PecmyOnuka,
npocrnekt Makcuma I'opbkoro, oM 5, kopmyc 2.

1.8. F'ocynapcTBeHHast peruCTpanus:

3apeructpupoBato 20.07.2017 Nucnekueit @enepanbHO HaIOroBoi ciy>x0bl 1o . Yebokcapsr,

OI'PH: 1172130010667,

1.9. MHH: 2130190797.

1.10.  JIuneusun, seigannsie @COP Poccun:

1.10.1. Jluuensus mnpo¢eCCHOHATBHOIO YYAaCTHHMKA pBhIHKAa LEHHBIX OyMar Ha OCYIIECTBJICHUE
opokepckoii aesrenprHOCTH Ne 097-10053-100000 ot 27.03.2007 roga, 6€3 orpaHHYeHHS CPOKA TCHCTBHSL.

1.10.2. Jluuensus mnpo¢eCCHOHATBbHOIO YYaCTHHMKA pBIHKA LEHHBIX OyMar Ha OCYIIECTBJICHUE
TAJIEPCKOM NesITeTbHOCTH Ha phIHKE meHHBIX Oymar Ne 097- 10058-010000 ot 27.03.2007 roma, 6e3
OrpaHUYEHUS CPOKA JACUCTBUS.

1.10.3. JlumeHsus mnpoheCCHOHATBFHOTO YYaCTHHKA pBIHKA IEHHBIX OyMar Ha OCYIIECTBICHHE
NeSITeNbHOCTH IO yIpaBieHHIo IeHHbIMH Oymaramu Ne (097-10063-001000 ot 27.03.2007 roma, 6e3
OTpaHUYEHUS CPOKA JACHCTBUSI.

1.10.4. Jluuensus mnpo¢ecCHOHATBHOIO YYAaCTHHMKA pBhIHKAa LEHHBIX OyMar Ha OCYIIECTBICHUE
nenosutapHoi gestensHocTH Ne 097-13231-000100 ot 27.07.2010 toma, Ge3 orpaHHYEHHs CpOKa
JNEUCTBUS.

1.11. Anpec caiita Ynpasisioniero B "HGOPMAIIMOHHO-TEJICKOMMYHUKAIIMOHHOHN ceTH «VHTepHeT»
— https://www.nfksber.ru .



1.12. Anpec nmuunoro kabunera st Kimmenros Ynpasistomero — IK.nfksber.ru.

Hoenmugukayus knuenmog

1.13. Ilpn  3akiaro4eHUM JOroBOpa  JOBEpUTENILHOrO  ympasieHus KimeHT mpencrasiser
VYopaBisoomeMy aHKETbl, JOKYMEHThl (CBEIEHHMS) U COBEpIIAeT JEHUCTBUS, IPEAYCMOTPEHHBIE
neictByromuM «IlopsakoM uaeHTHOHUKAIMKU KIMEHTOB AKIMOHepHOro oOmectBa «VHBeCTHLIMOHHAs
komrnanuss «HOK-CoOepexxenusr», pa3MelieHHOM Ha o(uUUIMaIbHOM caiiTe  YIpaBisOUIero B
UH()OPMAIIMOHHO-TEIEKOMMYHUKAIIMOHHOH ~ cetn  «MurepHer»  https://www.nfksber.ru.  Kiwmenr
IIPEIOCTABIIAET AHKETHI, JOKYMEHThl (CBEIEHHS) U COBEpIIAET JIEHCTBUSA, IPEAYCMOTPEHHbIE
nevcteyromuM Ilopsakom wuiaeHTH(UKAUK KIMEHTOB AKIUOHepHoro oomectBa «VHBecTHLIMOHHAS
kommanust «KHOK-Coepexxenus» B mepuo1 HaxoxaeHus KimeHTa Ha 00CTyKUBaHUU Y YTIPaBIISIOIETO.

Hacrosmum KnneHT BelpakaeT corjacue NOATBEPXkAaTh JOCTOBEPHOCTh CBEAECHUH, IOJyYEHHBIX B
XOZI€ ero uaeHTH(PUKALNU, 1 OOHOBIATH MH(OPMAIIMIO O HEM, a TAK)XKE €ro MpeAcTaBuTeNe (IpeacTaBuTeIe
KJIMEeHTa), BbIrojonpuodperarene, OeHeduLIUMapHOM BIaAEible C HCIOIb30BAHUEM €IUHON CHCTEMbI
UACHTU(DUKAINH U Ay TeHTU(DUKAITUH.

1.14. KnueHT 0053aH TpHUHUMATh HEOOXOIMMBIE MEpbl IS YBEIOMJICHHS YTPABISIONIETO 00
W3MEHEHUU CBEJCHUM, ykazaHHbIX B myHkTe 1.13 IlpaBuin. B ciydae m3meHeHMs yKa3aHHBIX CBEICHUM
Kinuentr o0s3yercs B TeueHue S5 (msatu) paboymx AHEH C JaThl TAaKUX HU3MEHEHHUH MPEJACTaBUTh
VYnpapisomeMy T0OKyMEHTBI (B TOM YMCII€ aHKEThI, CBEACHNUS ), OATBEPXKJAIOIINE YKa3aHHbIE N3MEHEHUS
U TPeAyCMOTPEHHBIE AeHCTBYOmMM I[lopsaakoM uIeHTU(UKAMH KIMEHTOB AKIMOHEPHOTO oOIIecTBa
«MuBectuunonnas  kommnanus —«H®OK-COepexenus», pa3sMeUIeHHOM Ha OQHIMaIbHOM  caiite
VYnpasmisromero B HHGpOpMaIMOHHO-TEIEKOMMYHHUKAIIMOHHOH cetu «WHTepHeT https://www.nfksber.ru,
WIA 00€CleunTh HANpaBICHUE YKa3aHHBIX JIOKYMEHTOB CBOMM IIpEeACTaBUTENEM JIMYHO, JUOO M0 HOoYTe,
m6o mo D10 (B TOM uuciie yepe3 JMYHBI KaOMHET Ha caiTe YIpPaBIAIOUIETo), MO0 Mo (akcy Win
JIGKTPOHHOM MOYTe B OTCKAHUPOBAHHOM BHJE C O0S3aTENIbHBIM IOCIEAYIOIIUM IPEICTaBICHUEM
OpPUTHMHAJIOB M(WJIM) HaJJIeXKaluM 00pa3oM 3aBepeHHbIX kKonuil B TeueHue 30 (TpuauaT) JHei.

IIpu HeBBINONHEHUM yKa3aHHBIX Bblle TpeOboBaHuil KnueHt / npencraButens KinreHTa MOIHOCTHIO
HECYT PHUCK HEOJIaroNnpHsTHBIX [ HUX IOCIEACTBHH, BBI3BAaHHBIX OTCYTCTBUEM Yy YTPaBISAIOLIETO
cBenenuit o Knuenre / nmpencrasurene Kinnenra, BKirodas HEModydeHUEe OT YIIPaBIISIOIIEro COOOUIeHUH 1
YBEIOMJICHH, HanpaBIeHHbIX KIIMEHTY B 1eNsIX UCTIOIHEHHSI TOTOBOPA TI0BEPUTEIBLHOTO YIIPABIICHUS.

1.15. TIpenocraBieHne JOKYMEHTOB, MpeaycMOTpeHHbIX myHKToM 1.13 IlpaBui, ocymiectBisieTcs
Knuentom / mpencraBurenem KimeHTa ¢ ydeToMm HMperOCTaBIEHUS aHAJOTUYHBIX JOKYMEHTOB B paMKax
UHBIX JI0TOBOpOB, 3akimtoueHHbIX Kmmentom ¢ AO  «HOK-Coepexenus». IlpenoctaBnenue
COOTBETCTBYIOIIMX JOKYMEHTOB B paMKax OJHOTO U3 YKa3aHHbIX JIOTOBOPOB CUHMTaeTci HX
IIPEIOCTABIIEHUEM B paMKaxX BCEX JOTOBOPOB, COTJIACHO KOTOPBIM MPEAYCMOTPEHO UX NPEAOCTABICHHUE.

Ilonoscenusn o Kewzud)uuuposaunblx uHeecmopax

1.16. Yopapnstomuii  BrpaBe HE  coBepimiaTh B uHTepecax  KumeHTa,  sgBisiomierocs
KBaJTM(UIIMPOBAHHBIM HHBECTOPOM B CHJIY 3aKOHA, CIIEJNKH C IIEHHBIMH Oymaramu, TpeJIHa3Ha4YeHHBIMU
111 KBaTM(HUIIMPOBAHHBIX HHBECTOPOB, UK caenku ¢ [IOU, npennazHaueHHBIM 715 KBATH(DUITUPOBAHHBIX
WHBECTOPOB, JO MOMEHTa IIPENOCTaBICHUSI TakuM KIiIMeHTOM BceX HEOOXOMUMBIX JOKYMEHTOB,
MOJTBEPKAIOUINX HAJIMUUE Y HETO CTaTyca KBATM(PHUIMPOBAHHOI'O HHBECTOPA B CUITY 3aKOHA.

1.17. Vnpasnstomuii He coBepiiaeT B uHTepecax KimeHnra, He ABIstomerocs KBaaupuupoBaHHbIM
WHBECTOPOM B CHJIy 3aKOHa, CJIEJIKM C IIeHHBIMH Oymaramu, MpeJHa3HaYeHHbIMH  JUIs
KBaJTM(UIIMPOBAHHBIX MHBECTOPOB, Win chenku ¢ [IDU, npeaHasHadeHHBIM U KBATA(DUITUPOBAHHBIX
MHBECTOPOB, [0 MOMEHTa mnpu3HaHuid KiueHta KBanM(UUUPOBAHHBIM MHBECTOPOM B TIOpSJIKE,
YCTaHOBIIEHHOM HOPMATHBHBIMH aKTaMH W JEHCTBYIOIIMM pETJIaMEHTOM YTIPABIIONIETO O TOPSIKE
MPU3HAHUS JIUIL] KBUTH(DUIIUPOBAHHBIMU HHBECTOPAMH.

1.18. B cnayuae mpusHanus YmnpaistomuMm KinueHta kBanupuIMpOBaHHBIM WHBeCTOpOM KimeHr,
ABIISIOIIMIACSA ~ IOPUIMYECKUM  JIMIIOM, 00s3yeTcs NpPeAOoCTaBIATh  YIPABISAIOMIEMY JOKYMEHTHI,
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HEOOXOAUMBIE JUISI TOATBEepkIeHHs coOmoneHuss KimentoMm TpeOoBaHMA, COOTBETCTBHE KOTOPBIM
HeoOxoauMo Juisl  npusHaHusa KimeHta KBanM(UUUPOBAHHBIM  MHBECTOPOM, IPEAYCMOTPEHHBIE
JCUCTBYIOIIMM PErJaMEeHTOM YTPABISIONIEr0 O TOPSAKEe NpPU3HAHUS JHUI KBAIM(UIIMPOBAHHBIMU
MHBECTOPaMH.

1.19. B cnyuae nenpezncraBienus KimeHTOM VYIpapisiomieMy IOKYMEHTOB, HEOOXOIMUMBIX ISt
noATBepkAeHUs coOmoneHuss KiaueHToM TpeOoBaHMH, COOTBETCTBHE KOTOPBIM HEOOXOAMMO ISt
npu3Hanus Kinuenra kBamupUIMPOBaHHBIM HHBECTOPOM, YTIpaBiIsonuil uckimoyaer Kimenra u3s peectpa
JIML, NPU3HAHHBIX KBaJU(UIMPOBAHHBIMA HHBECTOpAaMH Ha CIEAYIOUMHA pabouuili JeHb ¢ MOMEHTa
UCTEYCHHS CPOKA, YCTAHOBJICHHOTO JCHCTBYIOIIUM PErJaMEHTOM YTPABISIONIETO O MOPSIKE MPU3HAHUS
JML KBATU(UIMPOBAHHBIMU MHBECTOPAMH IS IipeocTaBieHus KiimeHToM Heo0X0AUMBIX 10KYMEHTOB.

1.20. Yopapnstommii  yBepomsisier Knmenta o npusHaHuM / OTKaze B NPHU3HAHUU €0
KBAJIM(HULIHUPOBAHHBIM HMHBECTOPOM, a TakXe 00 HCKJIIOUEHMM W3 peecTpa B LEJIOM MM B OTHOLUICHUH
OTIpEJICIEHHBIX BUIOB OKA3bIBAEMBIX YCIYT, M (MJIM) BHIOB LEHHBIX Oymar, W (WIM) WHBIX (PUHAHCOBBIX
MHCTPYMEHTOB IIyTeM HanpabieHus KiumeHty cooOuieHus 1mo ¢opme U crnocodaMu, NpeayCcMOTPEHHBIMU
JCWCTBYIOIIMM PErJaMeHTOM YTPABISIOMIEr0 O TOPSAKEe NPU3HAHUS JHUI KBAIM(UIMPOBAHHBIMU
HMHBECTOPaMHU.

1.21. B cnyuae mnpusHanus YnpaBmsiiomuMm KineHta KBanu(UUIUPOBAHHBIM —HHBECTOPOM  /
noaTBepxkaeHus KimeHntom coOmoaeHus TpeOOBaHMIA, COOTBETCTBHEM KOTOPBIM HEOOXOAMMO IS
MPU3HAHUSA JIMLA KBATU(UIMPOBAHHBIM HHBECTOPOM, B OPS/IKE, YCTAHOBIEHHOM HOPMAaTUBHBIMH aKTaMU
U JCUCTBYIOIIUM pErjaMeHTOM YTPAaBJISAIOMIEr0 O TMOPSAAKE NPU3HAHHS JIUI KBAIM(UIUPOBAHHBIMU
uHBecTopamu, KitneHt npusHaercs: KBanuuIUMpoBaHHBIM HHBECTOPOM B paMKaX BCeX 3aKJIFOYEHHbIX ¢ AO
«HOK-Coepexenus» n1oroBopos. [1omoxeHns JaHHOTO IMyHKTa MPUMEHSIOTCS TAK)KE B OTHOIICHUH OTKa3a
B npu3HaHuu KimeHTa KBanu@uUUUPOBaHHBIM MHBECTOPOM M McKItodeHHs KimeHta u3 peectpa jwil,
MPU3HAHHBIX KBATM(UIIMPOBAHHBIMUA HHBECTOPAMH.

1.22. Puck, kotopeiii cmnocobeH Hectu KiomeHT - Qu3MuUeckoe  JIMIO,  SBJISFOITHIACS
KBaJTM(UIIMPOBAHHBIM HWHBECTOPOM, MM KIHMEHT — [OpUIMYecKoe JIMIO, OMpenessieTcss Y IpaBIIsiOnM
UCXO/ U3 CBEACHUH, MOMYyYeHHbIX UM OT 3Toro KimeHra, kak pucK, KOTOpbIi 3T0oT KiMeHT coriacex
HECTH.

Iopaoox omkpeimus cuemay Ynpagnaouiezo

1.23. B uemsax mnpucoenuHenuss Kimenrta x HactosmmM [lpaBwiam KimeHt 3akimodaer ¢
VYnpapisiomuM JI0TOBOp JIOBEpUTENbHOrO yrpasieHus (manee — «/loroBopy»). Ilocne 3aximtoueHus
HoroBopa Ynpasnstouuii B TeueHue 1 (OxHoro) paGouero nHsa oTKpbiBaeT KineHTy cU€T BHYTpEHHETo
yuéra (manee — «cu€ér Kiwmenta y Vmpasnstomiero»). Ha cuere Kiwmenta y VYmpapmnstoiero
oTKpbIBae(to)res noprdens(u) Knuenra.

1.24. Yopasnstomumii Ha cuére KnuenTa y Ympapisitoniero oTkpbsiBaeT NOpTQens JOBEPUTEIbHOIO
yrpasieHus: (cokpamieHHoe HammeHoBaHue: [loprdens JY). I[loprdens mpeanazHadeH ist CHCINOK,
COBEpIIEHHBIX MO JOrOBOPY JOBEPUTEIHHOTO YIPABJICHUS [ICHHBIMU OyMaramu.

B paMkax [0rOBOpOB [OBEPUTENHHOIO YIPABIEHUS, 3aKIIOUYEHHBIX [0 BCTYIUJIEHUS B CHITY
M3MEHEHMH, BHECEHHBIX B HacTosume [Ipasuna npukazom Ne I1/090621/1 ot 09.06.2021 r. (10 «19» utons
2021 r. BKIJIIOYUTENBHO), AKTUBBI MOTYT YUYUTHIBaTbCcs Ha MopTdene (OHAOBOTO phlHKA MOCKOBCKOM
bupxu (cokpamenHoe HaumenoBanue: [loprdens MbB), otkpbiTom 10 «19» utons 2021 r. BKIIOYUTENBHO.
[Toprdens Mb npeanaznaden A cAenoK, COBEPIICHHBIX Ha (OHI0BOM phiHKe MockoBcKkoil bupxku.

1.25. VYnpapnstomuii BripaBe B Jt000€ BpeMs MO COOCTBEHHOMY YCMOTPEHHUIO OTKPBITH WHOM(BIC)
noprdens(u) Knuenty, npeaycMoTpeHHbIN(bIe) BHYTPEHHUMH JIOKyMEHTaMU Y PaBISIOLIEro, B paMKax
oTKpsITOoro cuyera Knuenra y Ympasistomniero. Ypasisioliuii BIipaBe B J000€ BpeMsi IO COOCTBEHHOMY
YCMOTPEHHIO 3aKpbITh NopTdenb(n) KnueHty B pamkax oTkpbiToro cuera Kinmenra y VYmpasisroiero.
VYnpapisromuil Bipase B 11000 BpeMsi 0 COOCTBEHHOMY YCMOTPEHHUIO OCYIIECTBISATh EPEBOABI AKTHBOB
KnuenTa mexay noprdensimu.

1.26. CtopoHBI coriamaroTcs C TeM, YTO YNPaBISAIOMIMKA BIpaBe NMPOM3BOIUTH IEPEHMEHOBAHUE
noptdeneit Knuenra 6e3 yBenoMiaeHus MOCIEIHETO.



HOp}lOOK yuema umyuiecmea, npet)ocmawzeuuozo 6 Kauecmee obecneueHusn 06ﬂ3ameﬂbcm3,
Oonymeuubtx K KJlUpUuHZy, U 06ﬂ3ameﬂbcm6, 6O3HUKWIUX U3 002060p06, 3AK/TIIOYE€HHbIX anawmromum

1.27. Tlopsanok ydera MMYIIECTBA, MPEIOCTABICHHOTO B KadyecTBE OOECIEUCHHs 00s3aTelbCTB,
JOTYIIEHHBIX K KIIMPUHTY, U 00513aTEIbCTB, BOSHUKIIINX U3 IOTOBOPOB, 3aKJIFOUEHHBIX Y IPABIIAIONIUM KaK
Y4aCTHUKOM KJIMpuHra 3a cueT Knuenra, onpenensercs ®@enepanbubiM 3akoHoM 0T 07.02.2011 N 7-®3 «O
KJIIUPUHIE U KIUPUHIOBOM NEATEIBHOCTH» W MPAaBWIAMHM KIMPUHIA TEX OpPraHU3alMi, 4epe3 KOTOphIE
TakoW KJIMPHUHI ocyuectsiserca. Ilonsartne «yder» B pamkax nno. 1.26 — 1.29 nacrosmux IIpasun
npumMmensiercsi B nonuMannu @eaepaibHoro 3akoHa ot 07.02.2011 Ne 7-@3 «O kjIMpHUHTE U KIUPUHTOBOM
JESITEILHOCTH.

1.28. UmymecTtBo, yka3zaHHoe B I. 1.26 Hactosmmx I[IpaBui, MOKET YYHTHIBAThCS HAa TOPIOBBIX
cueTax, cyOcyeTrax, pacueTHbIX KOJaX W/WIM HWHBIX AaHAJUTUYECKUX EIUHHIAX, IPETyCMOTPEHHBIX
JNEUCTBYIOIMM 33aKOHOJATEJbCTBOM M IpaBUJIaMHU KJIMPUHIA OCYIIECTBIISIIOLIEH KIMPHUHI KIMPHUHTOBOM
OpraHu3aluen.

1.29. Tlo ymomuanuto YnpaBisroniuii 00ecreuyrnBaeT y4eT UMYIIecTBa KJIMPUHTOBOM OpraHu3aIuei
COBOKYIHO M0 BceM KimeHtam. YkazaHHOE MpaBWJIO HE paCHpOCTPaHSIETCs Ha BHYTPEHHUH YYeT
VYhpaBnsioiero, CoriacHO KOTOPOMY YTPaBISAIOMIMM OCYLIECTBISET H30JMPOBAHHBIA YYET aKTHBOB
Kiuenra.

1.30. Kiment BrpaBe TpeOOBaTh BEJACHHS OTIECIHHOTO yUeTa €ro MMYIIECTBA, MPEAOCTABICHHOTO B
KauecTBe oOecreveHus, U 005S3aTelbCTB Y MPaBISIONUIEr0, BO3HUKIINX M3 JOTOBOPOB, 3aKIIOYEHHBIX 3a
cuer droro KimeHTa, KIMPUHTOBON opraHm3anueil. B mensx oOecriedeHus yKa3aHHOTO MpaBa TpeOyeTcs
MUCbMEHHOE BoliensbsaBieHue Kimenra B cBoOogHOM (opme. 3a oTAenbHbIN yueT umymiectBa Kimenra
B3MMaeTCs BO3HArPAXKIAEHUE B COOTBETCTBUU C COIJIallleHHeM Y npasistoniero u Kinuenra.

Crarea 2. TEPMUHBI 1 OIIPEJEJIEHUSA

2.1. AxtuBbl KiueHTa, HaxXoAsuecs B I0BEPUTEIHLHOM yNpaBJjieHHH (1ajnee — «AKTHBBI») —
(UHAHCOBBIE WHCTPYMEHTBHI W/WJIM JI€HE)KHBIE CpEJICTBAa, NpEJAHA3HAYECHHBbIE JUIsI MHBECTUPOBAHHS B
LEHHble OyMaru W/WIM 3aKJIIOUYEHUS JIOTOBOPOB, SABJSIOIIMXCS IMPOU3BOJHBIMH  (DMHAHCOBBIMU
MHCTPYMEHTaMH, SIBJISIOIIMECs cOOCTBeHHOCThIO KileHTa 1 nepeiaHHble B JOBEPUTEIbHOE YIIPABICHHE, a
Takke (UHAHCOBbIE MHCTPYMEHTHl U (MJIM) JEHEXKHbIE CPEACTBA, NPUOOPETEHHBbIE WJIM IOJyYEHHBIE
VYHpaBisiomuM B CBS3U C UCTONHEHUEeM JloroBopa, BKIOYas 1eOMTOPCKYIO 3a/10JKEHHOCTb, BOSHUKIIYIO
B CBSI3U C HCIIOJIHEHUEM HacTosuero Jloroopa, a Taxxe J10Oble MHbIE aKTUBBI, CIOCOOHBIE BBICTYIATh
O0BEKTaMHU JIOBEPUTENILHOTO YIPaBJIEHUs] B COOTBETCTBUU C JCHCTBYIOIIMM 3aKOHOJATELCTBOM
Poccuiickoit ®epepanuu.

2.2. Jlexjapanus 0 puckKax — cojaepiaieecs B Jloroope yBegomienue YnpasistomuM Kinenra
0 PUCKaX, CBA3aHHBIX C JJOBEPUTEIIbHBIM YIIPaBICHUEM.

2.3. JloBepuTenbHOe ympaBjeHHMe — mpodeccHOoHaNbHas IESITEIbHOCTh YTPABISIONIET0 10
YOPaBIEHUIO IIEHHBIMU OymaraMu, J€HEXKHBIMH CpEACTBAMM, NpPEJHA3HAYEHHBIMU [UJISI COBEPILEHUS
CIENOK C IIeHHbIMM OymaraMu H (MJIM) 3aKJIIOYEHHs] JOTOBOPOB, SIBIISIOLIMXCS IPOU3BOJHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMHU.

2.4. JloroBop — J0OrOBOp JIOBEPUTEIBHOTO YIpAaBJICHHUsS, 3aKIIOYCHHBIH Mexnay KimeHtoMm wu
Ypapistomum.

2.5. JlomycTuMblii pUCK — PHCK, KOTOPBIH COTJIACeH U CIIOCOOEH HECTU KIMEHT, B a0COIIOTHOM WJIH
OTHOCHUTEJIbHOM YHCJIOBOM BBIPQ)KEHUM, MAaKCHUMaJbHO BO3MOXHO€ CHH)XEHHE CTOMMOCTH AKTHUBOB
KnuenTa B TeueHne VMHBECTUIIMOHHOTO FOPU30HTAa OTHOCHUTEIBHO CTOMMOCTH AKTHBOB Ha JaTy Hadasa
WuBectunimonHoro ropusonta (0e3 ydera ¢akropa, CBI3aHHOTO C BBOJIOM/BBIBOJIOM aKTHBOB), TAKXKE 3TO
npeeNbHOE 3HaUeHUEe JUIs (PAKTUYECKOTro pUCKa, PH MPEBBIIIEHUH KOTOPOTo Y IPaBIISIOMUN HHUITUUPYET
KOpPpeKTUpOBKY mnopTdeneit Kinenta ayis npuBeaeHHUs YpPOBHSI (PaKTUYECKOTO PUCKA HIDKE 3HAYCHHS
JOIYCTUMOI'O PUCKA /ISl COOTBETCTBYIOIIEN MHBECTULIMOHHON CTPATErHH.

2.6. HMHBecTMHHMOHHAN AeKJIAPALNMSA — JOKYMEHT, OIIPE/ICIISTFOIIIHIA:

» AKTHUBBI, TPUOOPETEHUE KOTOPHIX Y IIPABISIOUINM SIBISICTCS IPABOMEPHBIM, C YKa3aHUEM MEePEeUHs
IOPUINYECKUX JIUI (TPYTI IOPUANYECKHX JIUL IO ONPEIETIEHHOMY IPU3HAKY ), YbH LIEHHbIE OyMaru BIpaBe
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npuobOpeTaTs YIpaBisIONUi, 1 BUIOB TAKMX LEHHBIX OyMar, a TakKe NepedHs IOPUAMYECKUX JHIL (TPYTII
IOPUINYECKUX JIMI] O OIpPENIeJIEHHOMY IpPH3HAKY), ¢ KOTOPhIMU YTPaBISAIOLUIMM BIIpaBe 3aKI0YaTh
JIOTOBOPBI, SBJISIFOIIUECS TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMU;

» AKTHBBI, KOTOpBIE MOTYT OBITh IepefaHbl YTPABIAIOIIEMY B JIOBEPHTEIBHOE YIpaBICHHE
Knuenrtowm;

» AKTHBBI, Ha TIPHOOpETEHHE KOTOPHIX 1O TpeboBaHMi0 KimeHTa HallO)KeHBI OrpaHMYEHUs (€CiH
TaKHe UMEIOT MECTO OBITh);

» BUJIBI CIIETIOK, HA COBEPIIEHHE KOTOPHIX MO TpeboBaHuio KineHTa HaloKeHbl OrpaHn4eHus (eciIu
TaKue UMEIOT MECTO OBITB).

2.7. VIHBeCTMIMOHHBIIi TOPH3OHT — IIEPUOJ BPEMEHM, 32 KOTOPBIH OIpelesseTcss Oxujlaemas
JIOXOJTHOCTb U JOIYCTUMBIN PUCK.

2.8. HuBecTHUHOHHBIH J0Xx0a 3a mepuoa — CTOMMOCTh YHCTBHIX AKTHBOB Ha KOHEIl NEpHOJa
MuHyc CTOMMOCTh YHMCTBIX AKTHBOB Ha Hayall0 MEPHOAAa MHUHYC CalbJ0 BBOJA/BbIBOAA (TZE CalbI0
BBO/Ia/BBIBOJIAa OIPENENIAETCS KaK OLEHOYHAas CTOMMOCTb BBEJICHHBIX 3a Mepuoj AKTHBOB MHUHYC
OLIGCHOYHAsT CTOMMOCTH BBIBEJCHHBIX 3a TMEpUOJ AKTHUBOB), BKIIOYas CyYMMBl (DPUKCHPOBAHHOTO
BO3ZHArpaXACHUs Y IPaBIIAIOIIErO, HAUUCICHHBIE 33 IEPUO.

IIpu sToM nox CTOMMOCTBIO YMCTHIX AKTUBOB Ha HayaJlo neproja noHuMaercss CTOMMOCTb YMCTBIX
AKTHBOB Ha JaTy, MPEALIECTBYIOIIYI0 NEPBOMY JAHIO Nepuojaa, wiu lcxoaHas CTOMMOCTb YHCTBIX
AKTHBOB (U1 IEpUOJIa, HAUUHAIOIIETOCs C JaThl epetaun AKTUBOB B JIOBEpUTEIIbHOE yIIPaBJICHUE).

2.9. HNuBecTnumnonHblii moprdenas Kimenra — npunaiexkanias ogaoMy KiueHTy u ynpasisemas
KaK €IUHOE 1IeJI0€ COBOKYIHOCTb (PMHAHCOBBIX HHCTPYMEHTOB, HEPEAAHHBIX IO OJHOMY JIOTOBOPY
JIOBEPUTENILHOTO yIpaBJeHUs (II€pelaHHbIX 110 BCEM JJOTOBOPAaM JI0BEPUTEIBLHOIO YIIPABIIEHUS, €CIIN TaKHe
JIOTOBOPBI ObUIM 3aKJIIOYEHBl J0 BCTYIUIEHUS B CHJIy WM3MEHEHHH, BHECEHHBIX B Hacrosiuue [IpaBumiia
npukazoM Ne [1/090621/1 ot 09.06.2021 r. (mo 19.06.2021 BKIIOYMTENHHO), BKIIIOYAIOIINX IICHHBIC
Oymaru, B TOM 4HCJ€ MOJY4YEHHble YIPaBIAIOLIMM B IPOLECCE AEATEIBHOCTU I0 JOBEPUTEIBHOMY
YIPaABJICHUIO, U ICHE)KHBIE CPE/ICTBA, IPEIHA3HAYCHHBIE 111 HHBECTUPOBAHUS B LIEHHBIE OyMaru, mpoyue
(¢uHaHCOBBIE AKTUBBI, B TOM 4HCJIE IOJIy4YEHHble YIPaBIAIOUIMM B Hpolecce AesITeIbHOCTH I10
JIOBEpUTEIIbHOMY YIIpaBlieHUIO0 (nanee — «AkxkTuBbl KiMeHTa»), W COMYyTCTBYIOIIME O0s3aTeNIbCTBA,
MOJJIEXKAIUE UCTIOIHEHHUIO 3a CUET BBILIETIEPEYNCIEHHOIO HMYIIIECTBA.

2.10. UuBecTuIMOHHBII Mpoduias Kiauenra onpenensercs Kakx:

PHCK, KOTOPBII cOraceH U CocoOeH HECTH KIMEHT B a0COIIOTHOM WJIM OTHOCUTEIBHOM UYHCIOBOM
BBIPKCHUU (paHee U Jlajiee — OMYCTHUMBIH PUCK);

OKuJaeMasl JOXOQHOCTb OT JOBEPUTEIILHOIO YIPABJICHMsI, KOTOPAsl ONPENEISIETCS YIPaBISIFOIINM
UCXOJS M3 MHBECTHIIMOHHBIX LieJe KIMEHTa M C yYeTOM JOIMYCTHMOIO PHCKA, B YHUCIOBOM BBIPAKEHUU
(anee — oxkuaemMast J0X0IHOCTh);

MepHOJ] BPEMEHH, 33 KOTOPBIM onpeaensercss okuaaemasi JOX0IHOCTh U JOIyCTUMbIN PHUCK (fanee —
MHBECTULMOHHBINA TOPU30HT).

2.11. NcxoaHasi CTOMMOCTH YHCTHIX AKTHBOB — CTOMMOCTh YHCTBHIX AKTHBOB, PacCUUTHIBaCMas
Ha Jary nepenaun AkTHBOB B JloBepurenbHOe ympasieHue. B ciydae, ecnum nepepada AKTHUBOB
OCYIIECTBIISIETCSI HE €IUHOBPEMEHHO, a MapTUsiMHU (JoTaMu), To VIcXonHas CTOMMOCTh YHCTHIX AKTHBOB
paccuuThIBaeTCd Ha JaTy nepenaud B JlOBEpUTENBbHOE YIpaBICHHME IOCIENHEN mapTuu (JIoTa) TaKUX
AKTHUBOB.

2.12. Kacca — cTpyKTypHOE MOApas/efieHre OyXrajaTepuu YIpaBisioIero, MpegHa3HaueHHOe IS
BBITIOJTHEHUS! (YHKIMM IO OCYIIECTBICHUIO HAJWYHBIX pAcueToB, XPAaHEHUsS HaJIMYHBIX JICHEKHBIX
CpEeACTB, JOKYMEHTApHBIX OpJEpPHBIX IIEHHBIX Oymar W/wid cepTU(UKATOB MHBIX IEHHBIX OyMmar, eciu
y4eT/XpaHeHHE TaKuX LEHHbIX OyMar He MpeaycMOTPEH(0) B paMKax JEMO3UTApHOM NesSTeNbHOCTH,
TEPPUTOPUATBHO BKJIIOYarollee Kak 000COOJEHHOE TIIOMEIIeHHEe KacCOBOro y3ja, Tak M HMHOE
o0Opy/Zi0BaHWE U HHBEHTAph, HEOOXOMUMBIM JJIs1 BBIINOJHEHHUS BBIIICTIEPEUNCICHHBIX (QYHKIUH,
ycTaHOBJICHHBIHM B HHBIX omenieHusax AO «HOK-CoepexxeHus».

2.13. KBanruuuupoBaHHble HHBECTOPHI — JIMIA, YyKa3aHHbIe B TyHKTe 2 cratbu 51.2
@enepanbHoro 3akoHa ot 22 ampens 1996 r. Ne 39-®3 «O pblHKE LEHHBIX OyMmar», a Takxke JuIla,
IPU3HAHHBIE YTIPaABISIOMUM KBAIN()UIUPOBAHHBIMA WHBECTOPAMH B COOTBETCTBUM C ITyHKTaMu 4 u 5
cratbu 51.2 @epepanpHoro 3akoHa ot 22 anpens 1996 r. Ne 39-03 «O pbIHKE LIEHHBIX OyMar».



2.14. KnueHTt (Tak:ke — YupeauTeJdb YNpPaBJeHUs])) — IOPUANYECKOE WM (U3NYECKOE JIHIIO,
KOTOPOMY YTPABISIIOUIMHA Ha OCHOBAaHMWH 3aKIIOYEHHOIO JIOTOBOpA OKAa3bIlBa€T YCIYTH B paMKax
OCYIIECTBIEHUS MPOPECCUOHATBLHON AESITEILHOCTH 0 IOBEPUTEIHHOMY YIIPABICHUIO.

2.15. KoH(}uKT HHTEpecoB NMPH OCYLIECTBIEHHU MPO(ecCHOHATILHOM 1eATEeJIbHOCTH HA PhIHKE
HEeHHBIX Oymar (ganee — «KOH(JIMKT HHTEPECOB») — 0OCTOATENBCTBA, B KOTOPBIX Y MPO(ecCHOHATLHOTO
y4YacTHUKA pBhIHKA IEeHHbIX Oymar (manee Tarke — IIYPIIB), unenoB ympapieHus, paOOTHUKOB, JIHII,
JEUCTBYIOIIMX 3a €r0 CYET, OTACJIbHBIX €ro KJIMEHTOB, KOHTPOJHUPYIOIIMX W MOJKOHTPOJIbHBIX JIUII,
SIBJISIFOLMXCSL TAKOBBIMM B COOTBETCTBUM C MOANYHKTaMu 24 u 25 nynkra 1 crarbu 2 PenepanbHOro
3akoHa OT 22.04.1996 N 39-®3 «O pbIHKE HEHHBIX Oymary, UMeeTcss MHTEepeC, OTINYHBIA OT UHTEPECOB
ximenta [TYPIb, npu coBepiiennn MO0 HECOBEPIIICHUN OPUANYECKUX U (MIK) (PaKTUUECKHX JICHCTBUH,
BIIMAIOIIMX Ha CBsi3aHHbIE ¢ OKa3aHueM ycuyr IIYPLIb nHTepecs! ero kimeHTa, HaIM4ue KOTOpOro MOXeT
MOBJI€Yb HACTYIUICHHE IOCJIEICTBUM, B TOM YHUCJE CBSI3aHHBIX C BO3HUKHOBeHHMEM y kiueHTa [IYPLIb
YOBITKOB.

2.16. JIuuynplii kaduHer KimMeHTa — crnenuanbHas 30Ha KOPIOPATUBHOIO caiTa YMPABIISIIOLIETO
Ik.nfksber.ru, nns Bxoma B koTopyro TpeOyercst BBOJ UMEHHU (JIOTMHA) W TApOJIsi, HHAMBUAYAIbHBIX VIS
kaxxgoro Kinuenra.

2.17. Oxunaemasi J0XOAHOCTb — OXHUJaemas JOXOJHOCTb OT JOBEPUTEIBHOIO YIPaBICHUS,
KOTOpasi OMPEIENseTCs YHPABISIIONIUM HCXOJii W3 HWHBECTUIIMOHHBIX II€JIeW KJIMEHTa M C Y4YeTOM
JOIYCTUMOI'O PUCKA, B YUCIOBOM BBIPAKEHUHU.

2.18. OTueTHBIN MEPUOI — KaXK/IBII KaJICHIAPHBIN KBapTall AecTBHsI JJoroBOpa, MpeIiecTBYOIIHiA
JaTe MpeAoCTaBlIeHUs YTpaBistomuM KimeHTy oTdera o AESITeNbHOCTH Y IPABIISIIOLIETO, WKW MEPUo ¢
JaThl Hadajla jAeuctBus JloroBopa 10 JaTel mOpenocTaBieHus YmpasisomuMm Kinenty oryera o
NEeSATEIbHOCTH Y IPaBIIAIOIIETO, €CJIM TAKOW MEPUOJI COCTABISET MEHEE KaJIEHJapHOro KBapTaa.

2.19. ITacnopT (UHAHCOBOIO HMHCTPYMEHTAa — KIIOYEBOH WH(POPMAIMOHHBIA JIOKYMEHT,
CONIEpKalllMii ~ KpaTKoe  ONHUCaHWE  OTAETbHBIX  (UHAHCOBBIX HHCTPYMEHTOB, MPUOOpPETAEMBIX
VYnpasisromuM, 0QOpMICHHBIH B COOTBETCTBHHM C TPEOOBAHUSMHU ACHCTBYIOIIETO 3aKOHOJATEIbCTBA U
TpeOOBaHUSMU CaMOPETyJTUPYEMO OpraHU3aliy, YICHOM KOTOpO# sBisercs Ympasistomuii. [Tacmopra
(bMHAHCOBBIX HMHCTPYMEHTOB pa3padaThIBAlOTCA Ha (PUHAHCOBBIE MHCTPYMEHTHI, TPETyCMOTPEHHBIE
JEHCTBYIONIMM 3aKOHOJIATENILCTBOM U TPEOOBAHUAMHU CaMOPETYJIUPYEMON OpraHu3allii, YWIEHOM KOTOpPOit
sBisieTcs:  Ynpasisiomuii. Mudopmupoanune Kimenta o ¢uHAHCOBOM HHCTPYMEHTE, B OTHOIICHUU
KOTOpPOTO CaMOPETyJINPYEMOIl OpraHu3aIeid, YIeHOM KOTOPOH sIBIseTCS YpaBIsIoNnil, He pa3paboTaHbl
TUTIOBBIE TTACTIOPTa (PMHAHCOBBIX HHCTPYMEHTOB, MOKET OCYIIIECTBIIATHCS KaK MyTEM MPEIOCTABICHUS EMY
MacrnopTa COOTBETCTBYIOIIETO (MHAHCOBOTO HMHCTPYMEHTa, TaK M HWHBIM CHOCOOOM 0 BEIOOpPY
VYnpasnsomuii (B TOM 4ncie B BUE JOKYMeHTa «Onucanue YuHancoeo20 uncmpymenmay).

2.20. IMaccuBBI — KpeTUTOPCKAs 3aJ0JKEHHOCTh, BOSHHKIIIAs B CBSI3U C MCIIONHEeHHEeM Jlorosopa.

2.21. Padoumii naeHb — pabouyWii JCHP 1O 3aKOHOJATENLCTBY Poccuiickoli ®Dexeparum.
VYropaBnsoomuid BIOpaBe OKa3blBaTh YCIYTH MO JoroBopy ¢ KimeHTOM B BBIXOAHBIE U Hepabouue
Mpa3gHUYHBIE JHU, TIPU 3TOM YIIPaBISIIOIIMNA CAaMOCTOSTENIbHO ONpPEEeNsieT OCOOEHHOCTH OKa3aHUs yCIyT
B Takue JTHU (MOPSAIOK W O0bEM HUX OKa3aHUS U / WM OTPaHUYEHHUS B OKA3bIBAEMBIX YCIIyrax I0
OTHOIICHHUIO K WX MPEJOCTaBICHHIO B pabounie 1HU). Bpemenem okazanus ycinyr Ynpasnstomum Knuenty
SIBJISIETCSI MOCKOBCKOE BpEMSI.

VYupasnstomuii nHGopMupyet KiaueHTOB 0 maTaX BBIXOJHBIX / HEpaOOYMX Mpa3JIHUYHBIX THEH, B
KOTOpBIe OYIyT OKa3bIBaThCs YCIYTH, a TaKKe oO0beMe, MOPSAKE U / WU OTpaHUYCHHSIX MpPU OKa3aHUU
yCIyr B Takue JTHU myTeM nyOnmukamuu cooOmienus Ha Caiite, a Takke MOXeT HHPOPMHPOBATH
JIOTIOJTHUTEIBHO, TI0 CBOEMY YCMOTPEHUIO, MyTeM pacchUiku KimeHTam COOOIIeHHH MO AIEKTPOHHBIM
cpenctBam cBsiz win 1o tenedony (B T. Y. Uepes mpeactaBuTens YNpaBISIONIET0), a TakKkKe dYepe3
JlnuHbIil KaAOMHET WM UHBIM 00pa3zoMm.

2.22. CBeleHusi Ui ONpedeieHHs] HMHBECTHIHOHHOrO mpopuas — ankera (dopma),
YTBEPKJICHHAs] BHYTPEHHUMU JOKYMEHTaMHU YTIPaBJISIOLIEro, COAEpIKallas MepedyeHb BOIPOCOB, LIEJIbIO
KOTOPOH SABJISIETCS MofTydeHue nadopmanuu 1is onpeaenenns Masectunmonnoro npoduis Knuenra.

2.23. CrangapTHasi cTpaTerusi ynpapJjieHUsl — YIPaBJICHUE [EHHBIMH OymMaraMu U JCHEKHBIMU
CpelacTBaMH HeCKONbKUX KIHMEeHTOB Mo eluWHbIM NpaBUiaM W MpUHIMIAM (OPMHUPOBAHUS COCTaBa U
CTPYKTYpHI akTUBOB KilneHTOB (111 10rOBOPOB, 3akitoueHHbIX 10 01.01.2025).
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2.24. CtanaapTHbIi WHBECTHIHOHHBIA MNPOQUMIAbL — eIUHBIH HHBECTUIMOHHBIA MpOQuib,
onpeAeseHHbIN YrpapisitomuM st CTaHAapTHOM CTpaTeruy YIPaBICHUST UCXOIsS M3 €€ CYIeCTBa U
OTIpeeNsIeMBIid i1 BCEX KIUEHTOB (0€3 TMpenocTaBleHUs MMM CBEICHUI), BBIOpPABIIUX JaHHYIO
CraHmapTHYIO CTpPATETHIO YIIpaBiaeHus (1)1 T0TOBOPOB, 3akitoueHHbIX 10 01.01.2025).

2.25. CTOMMOCTh YMCTHIX AKTHBOB — BEJIMYMHA, OMpeeisieMas yTeM YMEHBIICHUS OIEHOYHOM
CTOMMOCTH AKTHBOB, MPUHUMAEMbIX K pacdeTy, Ha OIEHOYHYIO CTOMMOCTH IlaccHBOB, MpUHUMAEMBIX K
pacuery.

2.26. Yupasasiomuii — AxuuoHepHoe oOmectBo «MuBectunmonnas kommnanus «HOK —
COepexeHus.

2.27. @akTHYeCKHH PHUCK — PUCK, KOTOPBIA HeceT KIMEHT 3a ompeneleHHBIH Mepuoj BpeMEHU
(BKITIOUAET B ce0s1 PUCK N3MEHEHHS CTOMMOCTH MOPT(eEs aKTUBOB, B TOM YHCIIE PUCK YOBITKOB).

2.28. ®VHAHCOBBII MHCTPYMEHT — IICHHAsi OyMara Wju MPOW3BOIHBIN (PMHAHCOBBI MHCTPYMEHT.
Tepmun «IIpon3BoaHBI (UHAHCOBBI HHCTPYMEHT» HCIIOJB3yeTCs B HacTosieM JloroBope B 3HaUCHHH,
onpeaeneHHoM DeepanbHbIM 3aKOHOM «O phIHKE IIEHHBIX Oymary.

2.29. Vluple TepMHHBI HCIONB3YIOTCS B 3HAUCHHSX, YCTAHOBJICHHBIX 3aKOHOAATEIbCTBOM
Poccuiickoit denepaiuu, HOpMaTUBHBIMU ITpaBOBbIMU akTamMu banka Poccuu.

Crates 3. ”HBECTULIMOHHBINA ITPO®WJIb KJIUMEHTA

3.1. UuBecTnumonHsIi mpodpmis Kinrenrta onpenensercs Kak:
»  JOIYCTHMBIN PHCK;
»  OoXujaemasi JOXOIHOCTD;
» WHBECTHIMOHHBIN TOPH30HT.

3.2. uBectunmonHbid npodmis KimeHTa onpemensercs Mo KakIOMY JIOTOBOPY JIOBEPHTEIHLHOTO
yIpaBlIeHUs], 3aK/II04eHHOMY ¢ KimeHToM, Ha OCHOBE CBEICHMH AJIS ONpEAETICHUs HWHBECTULMOHHOTO
npodwus, moxy4eHHbIX oT Kinenra.

B otnHomenun KineHTOB, 3aKiIIOYMBIIMX JAOIOBOP JOBEPUTEIBHOIO YIPABJIECHUS 10 BCTYIUICHUS B
CHJIy W3MEHEHUH, BHECEHHbIX B Hacrosimue [lpaBuna mpuxazom Ne [1/090621/1 ot 09.06.2021 r. (1o
19.06.2021 BKJIIOYUTENHHO) HWHBECTULMOHHBIA mNpoduiab ompeaenseH mo KaxaoMmy KiueHty BHe
3aBHCUMOCTH OT KOJIMYECTBA JOTOBOPOB JJOBEPUTEIHHOTO YIIPABICHHS, 3aKITF0UEHHBIX ¢ KirmeHToM.

CraniapTHbI MHBECTUIIMOHHBIA MPO(UIL ONpeAesnsercs Mo KaXIOMy JOTOBOPY JOBEPUTEIILHOTO
yrpasieHus, 3akitoueHHomy ¢ Kmuentom mo 01.01.2025, 6e3 mpenocraBnenus Kiventom uHpopManuu
s ero omnpenenenus. [lepeuens CTaHIapTHRIX MHBECTUIMOHHBIX NMpoduiel MpUBEIeH B MPUIIOKEHUIX
13-15 x nacrosmuMm [IpaBunam. MHBecTUIIMOHHBIE TPOGMIHA cOTrilacoBbIBatoTCs ¢ KimmeHToM 1m0 Havanma
COBEpLIEHHUSI CHEJIOK IO JOTOBOPY JOBEPUTENIIBHOTO YHpPAaBIEHHS, 3a HCKIIOUYEHUEM CIydYaes,
YCTaHOBIICHHBIX 3aKOHOJATELCTBOM W/WJIM TPEAYCMOTPEHHBIX Hactosimumu [IpaBunamu. Hawano
JIOBEPUTENIBHOTO YIpaBJIECHUS aKTHBAMHU YCTAHABIMBAECTCS MOMEHTOM Ie€peJaud LeHHBIX OyMar u/wim
JEHEXKHBIX CpEICTB YIpamiswomeMy. B ciydae eciaum Cpok JAEUCTBUS J0OroBOpa JIOBEPUTEIBHOTO
yIpaBJIeHUs] BKJIIOYAET HECKOJIBKO IOCIEeI0BaTeIbHbIX VHBECTUIIMOHHBIX TOPU3OHTOB YIIPABISIOMINN
ornpezensieT u coriacoBsiBaeT ¢ Knuentom MHBecTUIIMOHHBIN Npoduiib 1o KaxaoMy MHBeCcTULIHOHHOMY
TOPU30HTY WJIM Ha BECh CPOK JICHCTBUS JOrOBOpA.

B ciydae ecim norosop 3akimioueH jgo 01.01.2025, ynpasiieHue 1nieHHBIME OyMaraMu M JICHEKHBIMHU
CpeACTBaMHU KJIMEHTa MO0 TaKOMY JIOTOBOPY JOIYCKaeTCs B COOTBETCTBHH C TOCIEIHUM OIpe/elIeHHBIM
YIPABJISIFOIIAM HHBECTUIIHOHHBIM TPOQUIEM KIHEHTAa IO TIOBTOPHOTO OIPENEICHUsT WHBECTUIIMOHHOTO
npoduiId KIMeHTa J100 10 UCTEUEHHUs CpoKa JEUCTBUS TAKOro J0TroBopa (BKJIIOYasi CPOK, HA KOTOPBIM OH
OBLT IPOJIJICH, B ClTydae eciu npoieHue ocymectsieHo g0 01.01.2025).

Panee u ganmee mo Tekcrty Hacrosmux IlpaBun Bo Bcex ciydasx yYIOMHHAHUS TEPMUHOB
«CrangapTHasi cTparerus ynpasieHus», «CTaHIapTHBIH WHBECTHIIMOHHBIA MPO(UIB» MOIpa3yMeBaeTCs,
YTO Ha3BaHHbIE TEPMUHBI M TOJOXKEHHA HacToAmmx [IpaBuim B KOHTEKCTE UX MPUMEHEHUs
pacrpoCTpaHsIOTCS Ha OTHOmeHHs ¢ KimeHTamMu, BO3HUKIIME W3 JIOTOBOPOB, 3aKJIIOYEHHBIX [0
01.01.2025, He3aBUCHUMO OT HAJIMYMA WM OTCYTCTBHUS TaKOH OrOBOPKHU MO TEKCTy HacTosumx IlpaBui, B
KaX/IOM CJIy4ae YIIOMHHAHUS BbIIIEyKa3aHHBIX TEPMUHOB.
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3.3. Ynpasmsromuii ysenomisier Kiuenta o ero MuBectunnonnom npodune Knuenrta u (umm) o6
n3MeHeHnn MHBectunmonHoro npogund Knuenta win CTaHIapTHOrO MHBECTHMLIMOHHOTO Ipoduis (s
JOTOBOPOB, 3aKioueHHbIX 10 01.01.2025) ogauM 13 cneayonmx crnoco0oB (110 BEIOOPY YIPABISIONIETO):

IIyTeM OTpaxkeHus cBeieHuil 006 MuBectumonnoM npoduiie KinreHnra B TekcTe 10roBopa;

nyteM BpydeHus KimeHty HapoyHo wim HampasieHuss KimeHTy yBegomiieHHS Ha OyMakHOM
HOCUTENIE W/WIM B DJIEKTPOHHOH (¢opmMe, B TOM 4YHCIE MOCPEICTBOM pa3MeIleHus: AHKeTbl/
uHpopManun/u3BenieHns B JInYHOM kabunete Knuenrta no cepuike https://lk.nfksber.ru, Hanpasnenus mo
9JIEKTPOHHOMN TO4YTe Ha ajapec, yka3zaHHbIH KilmeHTOM B JOroBOpe J0OBEPUTENBHOTO YIpaBJIECHUS/aHKETE
Kmuenra. [Ipu stom cornacue Knmenra ¢ MuBectunonnsiM npoguiem Knuenrta u (wim) n3MeHEeHHEM
WuBectunmonnoro mnpoduis uiad  CTaHAapTHOTO WHBECTHMLMOHHOTO mpodwis (A1 J0roBOpOB,
3axmoueHHbIX 10 01.01.2025) cunTaercs mojlydeHHBIM B CIEAYIOLIUX CIyYasix:

1) ecuu cornacue MOJy4eHO OCPEICTBOM ITOYTOBOI CBSI3H;

2) eclH COrJIacHe MOJYYEHO IO IEKTPOHHBIM CPE/ICTBAM TEIICKOMMYHHUKAIIMOHHBIX KAHAIOB CBSI3H
C MCIIOJIb30BAaHUEM JJIEKTPOHHOM ITOAINCH;

3) ecnu KimeHT coBepImi KOHKIIOJCHTHBIC NEHCTBHS, HAIPABICHHBIC Ha 3aKIIOYCHHE JIOrOBOPa
JIOBEPUTENIBHOIO YIIPABJICHMUS],

4) ecnmu ot Kiumenra B teuenne 10 ([ecsatH) xaneHAapHBIX AHEW ¢ aaThl nomydeHus: KimeHtom
uHpopmanun 06 MuBectnumonnom npodwmie Kinuenrta (B ToM ymcie B CiIydae BHECEHUS M3MEHEHUI B
WuBecTUMOHHBIA 1poduib, CTaHIAPTHBIA WHBECTUIIMOHHBIA MPOQHIb) HE MOCTYNHIO BO3PAKCHHN
OTHOCUTEIIFHO  YCTAaHOBJICHHBIX  (M3MEHEHHBIX)  YmpapisionmM  MHBecTHMOHHOTO  mpoduis,
CraHapTHOr0 MHBECTULIMOHHOTO MPOMUIIS.

VYopapidoomuidi He OCYLIECTBISET yHpPaBICHUE IEHHbIMU OyMmaraMu U JACHEKHBIMU CpEACTBAMU
Knuenra B ciyuae, eciu a5 Takoro KimeHnra He onpeieseH HHBECTULIMOHHBINA TPOQHIIb B COOTBETCTBHH C
[Tonoxxennem Ne 482-I1, nub0 B ciiydae OTCYTCTBHS COTJIACHs KJIMEHTA C yKa3aHHBIM WHBECTUIIMOHHBIM
npoduiieM, 3a HCKIIOUYEHUEM CIIydaeB, ycTaHOBIEHHBIX [Tonoxxenuem Ne 482-11.

[To TpeGoBanmio Knumenta YmpaBisiomuii JOJDKEH MOBTOPHO OIPEICIUTh €0 MHBECTHIIMOHHBIN
npo¢uiIb Ha OCHOBE NpeocTaBlIeHHbIX KimeHToM cBeieHui 00 H3MEHEHUH ero MHBECTULIMOHHBIX LIEJIeH.
Takxe VYnpaBingoomuid TOMKEH NOBTOPHO onpenenuth HBecTuMoHHBIM npodwuns Kinuenrta npu
noigyyeHuu ot KimeHTa u (M) TpeThbUX JIMI[ CBEJCHMH 00 YMEHBIIEHHHM YPOBHS JIOIYCTHMMOIO pHCKa
storo Kimenra.

Jlo cornacoBanuss ¢ KiMeHTOM TOBTOPHO OIPENENIEHHOTNO0 HHBECTHLIMOHHOTO  Mpoduis
VYpaBisomui 10JKeH OCYIIECTBIATh JTIOBEPUTEIbHOE YIIPaBJICHHUE LIEHHBIMU OyMaramMu U J€HEKHBIMU
CpeACTBaMU KJIMEHTA B COOTBETCTBUHU C MOCIEJAHUM COTJIACOBAHHBIM ¢ HUM VIHBECTHIIMOHHBIM IpoQuiem,
€CIM HMHOE HE IMpPEeAyCMOTPEHO JOrOBOPOM JIOBEPUTEIBHOIO YIPABICHUS, YKAa3aHHbIM B CTarbe S
®enepanbHOro 3akoHa «O pbIHKE LIEHHBIX Oymary.

3.4. OnpeneneHuplii YnpasisomuM MHBecTHIIMOHHBIN nipoduiie KimeHTa neiicTByeT 10 MOMeEHTa
npekpameHus JloroBopa IOBEpUTENIBHOTO YIPABIEHHWS M BO3BpaTa BCEX aKTUBOB KimMeHTy, win 10
onpeaenenus Knuenry HoBoro MuBectunimonnoro npoguis Knuenra.

3.5. B ciyuae, ecniu KiiueHT uHBecTupyeT cpeacTBa Tojibko B CTaHIAapTHBIE CTPATErMU YIIPABICHUS
VYpapnsmomero, IpoxoxaeHne Ipoueaypbl HHBECTUIIMOHHOTO NMpopuinpoBanust He TpeOyercs. B Takom
ciyuae KimeHT nmaer cBoe corjacue co CTaHAApTHBIM HMHBECTHIIMOHHBIM TNpoduieM, oInpeneeHHbIM
VYnpasnsomuM A1 BbiopanHoi uM CTaHAapTHON CTpaTeruy yupaBieHUsI.

Ilepeuenr CraHmapTHBIX CTpaTErni yIpaBieHHs M IepedeHb CTaHIApTHBIX HWHBECTHIIMOHHBIX
npodunel, onpeneneHHbIX Y IpaBisitomuM I 3TuX CTaHAapTHBIX CTpATEruil yIpaBieHus, pa3MelaloTcs
Ha Caiire.

VYKa3zaHHBIE TIOJIOKEHUS NPUMEHUMBI K JOroBopaM, 3akiaroueHHbIM a0 01.01.2025 c¢ yuerom
yKa3aHHOTO B a03aliax 4eTBEpPTOM U MATOM II. 3.2 Hactosmux [Ipasui.

B cnyyae ecnim KnmeHT moMMMO J0roBOpa JOBEPUTEIBHOTO YIIPABJIEHUS, MPELyCMaTPHUBAKOLIETO
CraHgapTHyH0 CTpaTerui0 yIpPaBJIEHUS, 3aKJIIOYAeT JOrOBOP JOBEPUTENIBHOIO YIPABIEHUS, HE
npexycMaTpuBaroluil ynpasiaeHue no CTaHIapTHBIM CTpaTerusiM yrpaBieHus, st Kiuenra o0s13aTenbHO
JoJKeH ObITh omnpenenéH MuBecTunnoHHbli npoduns Knuenta Ha o0mux ocHoBaHMAX. B 3TOM ciydae
i Knuenrta onpezaensiercs 1Ba MHBECTULMOHHBIX podwiis: CTaHJapTHBIN MHBECTULMOHHBINA TPOGWIb U
WuBectunimonnslii npoduinbs KinueHrta, onpeaeneHHbll A TOrOBOPOB TOBEPUTEIHHOIO YIPABICHHUS, HE
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MpeAyCMaTPUBAIOIINX yIIpaBieHue o CTaHAAPTHBIM CTPATETUSIM YIIPaBICHUSI.

CrangapTHasi cTpaTerus YNpaBjieHHs IMpeACTaBiIseT cOoOOM yIpaBlieHWE LIEHHBIMH OymaramMu H
JCHE)KHBIMH CPEJICTBAMHU HECKOJNBbKUX KIMEHTOB MO eAMHBIM MpaBWIaM W NpPUHIUINAM (HOpMHpOBAHUS
COCTaBa U CTPYKTYpbl aKTUBOB, HAXOAAIIMXCS B JOBEPUTEIBbHOM yrpasieHuu. s kaxnoi CrannapTHOM
CTpaTeTHH yNpaBJIeHUs YTPaBISIomuM onpeaeiaeH CTaHnapTHeI MHBECTHIIMOHHBIA TPOQHIIb, UCXOS U3
cymectBa CTaHAapTHOW CTpaTeruy ympaBleHUs, 0e3 MpeICTaBiIeHHs KIMEHTaMu HMHQPOpMAIUHU IS ero
ONpENEICHUs, U YKa3blBACTC] B HWHBECTULMOHHOM CTPAaTEruy, SBJLIIOLICHCS HEOTHEMIIEMOM YacCThbIO
JIOTOBOpa JTOBEPUTEIHHOIO YNpaBJiICHUs] LIEHHBIMU OyMaramM M CpeJCTBaMH MHBECTHPOBAHUS B IICHHbBIC
Oymaru.

3.6. Ympasnstomuii ocymectBiser mnepecMorp HWHBecturmonHoro mnpoduns Kinuenrta u (wim)
CraHnapTHOTO MHBECTUIIMOHHOTO MPOGWIIS 0 UCTeUYeHHH VIHBECTUIIMOHHOTO TOPH30HTA, OMPEACIICHHOTO
B AeiictByronieM MuBecturonnom npoduiie Knuenra u (unn) CTannapTHOM MHBECTHIIMOHHOM Ipoduie.

OcnoBanusimu niepecmotpa MuBecturimonnoro npoduist Kiarenra sBiustorcs:

» u3MeHeHue cBeneHud o Kimenrte, mnpeaycMoTpeHHbIX [pwinoxenmsmu 1 w2 (3a
UCKJIIOUeHUeM uaeHTuumpyromux Kimenra ceefennii) — B oTHomIeHUH VIHBECTULIMOHHOTO
npodwmis Kinuenra;

M3MEHEHUE 3KOHOMUYECKOW cutyauuu B Poccuiickoit @enepannu, B TOM YUCIIE U3MEHEHUE
KJIr0ueBOM cTaBku banka Poccnu;
BHECEHME M3MEHEHMH B 3akoHoaarenbcTBO Poccuiickoir ®enepanuu, B TOM 4YHUCIE
HOpMaTuBHbIE akThl banka Poccuu;
BHECEHHE W3MEHEHUN B ba30BbId CTaHAAPT COBEpUICHUS YIPABISAIOMIMM ONEpaluil Ha
(UHAHCOBOM DBIHKE;
BHECEHHWE U3MEHEHUH BO BHYTPEHHUH CTaHAapT (CTaHAapThl) CaMOpPEryJIupyeMoin
OpraHM3allK, WIEHOM KOTOPOU sBJsIeTCs Y IpaBIsiolui (IIpy HAIUYUN).
OcHoBanusimu niepecMoTpa CTaHJapTHOTO UHBECTHIIMOHHOTO MPOQUIIS KIMEHTA SABIISIOTCS:
» W3MEHEHHE SKOHOMHYECKOH cutyauuu B Poccuiickoit dexepanyu, B TOM YUCIIE U3MEHEHHE
KJIF0YeBOM cTtaBku banka Poccuu;
» BHECCHHME W3MEHEHWH B 3aKOHOJATENLCTBO Poccwiickoit ®demepanuu, B TOM YHCIE
HOpMaTHBHBIE akThl banka Poccuu;
» BHeceHHWe W3MeHeHHMi B ba30BbIi cTaHmapT coBeplIeHHUs YTPaBISIONIAM OIEeparuil Ha
>

Y V VYV V

(UHAHCOBOM DBIHKE;
BHECCHHE W3MEHEHHUN BO BHYTPEHHUN CTaHAApT (CTaHAAPTHI) CaMOPETYJIHUPYEMOM
OpraHU3alH, YWICHOM KOTOPOH SABJsIETCs Y PaBIAIONi (IpY HATMYUN).

N3menenne MuBectuninonHoro npoguist Kinuenra MoxeT ObITh MHULIMUPOBAHO M Y IPABIISAIONINM, U
KnuenroMm B mopsjke, aHaTOTMYHOM MOPSAKY MEPBUYHOIO omnpeeneHuss MHBEeCTUIIMOHHOTO npoduiist, npu
9TOM JO OlpejAesieHusl YTpaBisiolUM U noarepxkaeHuss Knuenrom HoBoro MHBecTULIMOHHOTO Mpoduis
VYnpapisromuil pyKoBOACTBYETCS IeHCTBYOIMM VIHBECTULIMOHHBIM PO UIIEM.

N3menenne MuBectuunonHoro npoduia Knuenra no mnunmaruse KiueHTa BO3MOXKHO TOJIBKO IO
ucTeuyeHnn MTHBECTUIIMOHHOTO TOPU30HTa, 110 COIIaCOBaHMI0 Y mpasistouiero ¢ Kimmenrom.

B cnyuae nepecmotpa MuBecTunrionHoro npoduis KinueHTa B COOTBETCTBUM € HACTOSIINM ITYHKTOM
cornacue Knuenra ¢ MHBECTUIIMOHHBIM MTPpOUIIEM NPEAOCTaBISETCS B COOTBETCTBUM C II. 3.3 HACTOSALIMX
[IpaBui.

3.7. Eciin B ciydae m3MeHeHMs (mepecMoTpa) YmpasisoonmM CTaHIapTHOTO WHBECTHLMOHHOTO
npoduis cTaHIapTHOM CTpaTeruy ymnpaBieHHs, IpelyCMaTpUBAIOUIEro yBenuueHue Jlomyctumoro pucka,
or Kmmenra no wucredenuss 10 ([lecstn) kaneHOapHbIX JAHEW C JaTbl PAcKpbITHUSA Y IIPaBISIOMIMM
uHpopMaluu O Takux wu3MeHeHHsx Ha CaiiTe NOCTYNMUT BO3PAKEHUE OTHOCUTENIBHO W3MEHEHHUS
CraHiapTHOTO MHBECTULMOHHOTO POQuIIs, YIPaBIsAIOMUN BIpaBe MPUOCTAHOBUTH COBEPILICHHUE CHIEIOK C
AxtuBamu KiimeHTa coriacHO ycloBHSIM CTaHIApTHOM CTpaTeTuu YIpaBJIEHUS A0 JAAThl MOJY4YEHUS OT
Knuenra cornacust ¢ usmMmeHeHHbIM CTaHJapTHBIM WHBECTHLIMOHHBIM HPOQUIEM, TIPU 3TOM, IIPU HATMYUHU Y
VYrpaBisomero BO3MOXXHOCTH MO TNpoAake IEHHBIX Oymar, BXOASIIUX B COCTaB AKTHBOB Ha MOMEHT
NPUOCTAHOBKH ONEpalyii, Mo LeHe, Hauboyiee MOJHO OTBedarolled mHTepecam Kimenra, YmnpaBistouiuii
BIIPABE pEANIN30BaTh YyKa3aHHble OyMard M MOXET pPAa3MECTUTh [CHEXKHBIE CpeJICTBAa B Ipenenax
pa3pelIeHHOro JTUMHTA Ha JETO3UT (BKJIAJ) W/WIIM PacUEeTHBIN CUeT B KPEAUTHOM opranu3zannu. OcraBiascs
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10CJIEe pa3MeIIeHUs] CyMMa JICHEKHBIX CPEACTB, CocTaBisiomas AKTUBbI KireHnTta, MoxeT ObITh pa3MmerieHa
B TOCyJapCTBEHHBIE IleHHbIe Oymaru Poccuiickoit denmeparnuu wian B IIEHHBIE OyMard WHBIX 3MHUTEHTOB,
HanOoJiee TOJTHO OTBEYAIOIINE, IO MHEHHUIO YTIPaBIAIONLIEro, nHTepecaM KimeHnra, ¢ yueToM uMeromeincs y
VYnopasnstomero uHGOpManuy, BHE 3aBUCUMOCTH OT TOrO, 4YTO TaKHe CJIIEIKH, CBSI3aHHbBIE C
MHBECTUpOBaHUEM cpeacTtB KiueHrta, Moryr mnpoTtuBopeuuTh YyciaoBusM CraHIapTHOM CTpaTeruu
yIpaBJ€HUS.

VYkazaHHble JCHCTBHS YIPABISIONIETO CTOPOHBI He OyIyT NMpPU3HABATH HAPYLICHHEM MM YCIOBHMA
HoroBopa. Eciii nHOE TIpsIMO HE 3allpelieHo ICHCTBYIOMIMM 3aKOHOAATEIbCTBOM Poccuiickoi ®exneparuu
u (wnm) Hacrosummu [IpaBunamu, nepeuncnenne Kimentom Ynpasisomemy B pamkax Jlorosopa mo6oi
CYMMBI JI€HEXHBIX CPEJICTB B JOBEPUTEJILHOE YIIPABIEHUE IOCIE AAThl pa3MEUICHUs Y IPABISIONMM Ha
Caiite coobmenus 06 m3MeHeHnun CTaHAAPTHOTO WHBECTULMOHHOTO MPOQWIIL, NPEayCMaTpPHUBAIOIIETO
yBenuueHnue Jlomyctumoro pucka, omoOpenue KiueHTOM oTdera O AeATEIbHOCTH YIPaBISIIOIIETO B
npeaycMoTpeHHoM JloroBopoM mopsiake u(WiM) COBEpPIIEHHWE MHBIX JEUCTBHUI MO HUCIOIHEHUIO YCIOBUHN
Hacrosimiero JloroBopa, cBuaerenbcTByeT O corjnacum Kiumenta ¢ u3mMeHeHHbIM CTaHAapTHBIM
MHBECTULMOHHBIM TPOQHIEM.

VYopaBngomuid, B cioydae TNPUOCTAHOBKHU CHENOK C AKTHBaMH, BO30OHOBJISET HUX CO JHA,
CIIEYIOIIEer0 3a JHEM COBEpIICHHsS MACWCTBUI (HACTYIUIEHHWS OCHOBAHMI), CBUICTEIHCTBYIOUINX O
cornacuu KinueHTa ¢ mpou3ome My H3MEHEHUMHU.

Knuent nmpuHuMaer Ha cebst puUCK JHOOBIX YOBITKOB, BBI3BAHHBIX €ro Oe3nelcTBHEM (OTCYTCTBHE
YBEAOMJICHUSI YTIPaBJISIOIIETO O CBOEM COIJIaCMM WM HECOIJIacCMM € HW3MEHEHHbIM CTaHIapTHBIM
WHBECTUIIMOHHBIM TMpoduiem, MNpeaycMaTpuBalOIIUM YyBeIudeHue JomycTUMOro pHucKa, a paBHO
OTCYTCTBHE €O CTOpOHBI KimeHTa WHBIX NEHCTBUH, KOTOpBIE COTJIAaCHO YcioBusiM JloroBopa w/mmm
Hactosiux [lpaBui CBUAETENBCTBYIOT O €ro COrJIaCMU C HW3MEHEHHbIM YmpaisiromuMm CTaHIapTHBIM
MHBECTULIMOHHBIM NPOPHIIEM).

B ciyuae, ecnu B TeueHHE CpOKa, YNOMSHYTOIO B HAcTOALIEM IyHKTe, KiHeHTOM coBeplIeHbI
JeWCTBUS, HANpaBJICHHbIE Ha pacTopkeHue JloroBopa W/ BBIBOA AKTHBOB U3 JIOBEPUTEIHLHOTO
yIPAaBJICHUS, TAKUE IEUCTBUS pacCMaTpUBAIOTCS Y IPABIISIIOLIMM Kak BelpaxkeHue KiimentoM Hecormacus ¢
n3MeHeHueM (mepecmorpoM) CTaHIApPTHOTO HMHBECTHIIMOHHOTO MNpoQuiisd. YNOpaBisoOLMHA HE HeceT
OTBETCTBEHHOCTH 32 YOBITKM M/MIH pacxoibl KineHTa, moHeceHHbIE B CBS3U € JJOCPOUHBIM PacTOPKEHUEM
JloroBopa u/uiu AOCPOYHBIM BBIBOJIOM AKTHBOB, B TOM YHCJI€ CBS3aHHBIE C HEBO3MOYKHOCTH JIOCTHKEHUS
IIOKa3aTesae 0XkKMIaeMON JOXOIHOCTH, IPELyCMOTPEHHBIX CTPATEruel yIpaBiIeHusl.

3.8. [Ipu mpomnennu cpoka neiicTBus JloroBopa JOBEpUTENHHOTO YIPABICHUS Y TIPABISIONINIA
PYKOBOJCTBYeTCsl  mocieqHuM  VHBecTMIHMOHHBIM — mpoduineM  KiueHta, KOTOphIii  ompejesieH
VYrpasnsomum 1 corsiacoBad KitmeHTom.

3.9. Yopapnstomuid He MpoBepseT JAOCTOBEPHOCTb CBEACHMM, IMpeNocTaBlIeHHBIX KimeHTtoMm ams
omnpezaeneHus ero IHBeCTUIIMOHHOTO MPOQUIIS.

3.10. YmopaBnsomuid OCyIIecTBIsET JOBEPUTEIbHOE yMpaBieHHE aKTHBaMH KIIMEHTOB HUCXOs U3
NuBectunmonnoro npoduis Knuenra.

3.11. Tpwu 3aKII0YEHUH JOTOBOPA TOBEPUTEIHHOTO YIIPABICHUS [IEHHBIMU OyMaramu Y paBJIsIFOIIHiA
unpopmupyer KimeHta o npuMEHsSEMBIX HM CIoco0ax YNpaBieHHs LEHHbIMH OyMmMaramu IyTeM
BKJIIOYEHHUS YKa3aHHOM nHpopmanuu B 10oroBop ¢ Kiarentom.

Crates 4. ”HBECTUIIMOHHBIA TOPU30HT

4.1. IHBeCTUIIMOHHBIN TOPU30OHT ONpPEAENIeTCs UCXOs U3 MEePHOAa BPEMEHH, 3a KOTopbiii KineHt
IJIaHUPYeT J0cTHYb OKHUTaeMYI0 JOXOAHOCTh Npu [lomycTUMOM pHCKeE.

4.2. VIHBeCTUIIMOHHBIN TOPU30HT HE MOXKET INPEBBIIIATh CPOK, Ha KOTOPBIM 3akiodaercss JloroBop
JIOBEPUTENBHOIO ynpasieHus. Eciu IHBECTUIIMOHHBIN TOPU30HT MEHBIIIE CPOKA, HA KOTOPBIM 3aKIIF0YaeTCs
JloroBop n0BepUTENBHOTO ynpasieHus, Oxngaemasi 10XOAHOCTh U JIOIyCTUMBIN PUCK ONPENENSIIOTCS 3a
KaXJplii THBECTUIIMOHHBIM TOPU30HT, BXOJAIIMN B YKa3aHHBIM CpPOK. YKA3aHHOE HE IMPUMEHSETCS IO
OTHOUICHUIO K THBeCTUIIMOHHOMY TOpU30HTY AJ1s1 CTaHIapTHOTO HHBECTUIIMOHHOTO MPOQHIIS.

4.3. luBecTULIMOHHBIN TOpu30HT i1 CTaHAAPTHOIO MHBECTUIIMOHHOIO MPOQUIISA COCTAaBIIAET OJUH
roJl, €CJIM MHOE He npeaycMoTpeHo CTaHIapTHOM cTpaTerueil yrpasieHusl.
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4.4, JlTata Havana VIHBECTMIIMOHHOIO TOpPU30HTA OIpEAEIsAeTCS Kak Jara  OIpeAcieHUus
WuBectunmonnoro npoduist Kiuenra, a uist CTaH1apTHOr0 MHBECTULIMOHHOTO MPOQUIISA KaK JaTa Havaa
CpOKa JIEHMCTBHS TOrOBOpa JOBEPUTEIIBHOIO YIIPABICHUSA. Y IIPABIIOMIMN MOXKET ONPEENIATh JaTy Hadaa
VHBECTUIIMOHHOIO TOPU30HTA KakK 0oJiee MO3JHIO U3 CIIEAYIOIINX JarT:

»  nata ompeneneHus: IHBeCTUIIMOHHOTO POoduIIs;

» JaTa Hadaya cpoKa JIeHCTBHS JI0TOBOpA JOBEPUTEIHHOTO YIIPABICHUS.

4.5. Ilocne okoHyaHust Kaxa0ro NHBECTUIIMOHHOTO TOPU30HTA B TEUEHUE CPOKA JACHCTBUS JOrOBOpa
JOBEPUTEIILHOTO YIIPABJICHUS HAYMHAETCS Cleayromuil VHBECTUIMOHHBIA TOPU30HT B COOTBETCTBHH C
JEWCTBYIOIUM MHBECTUIMOHHBIM npoduneM. [locnennuii NTHBECTUIIMOHHBIA TOPH30HT B TEYEHHE CPOKa
neiicteus [loroBopa 10BEPUTENBHOIO YIIPABICHUS ONPEIENICTCA KaK EPUOJ BPEMEHHU CO IHA OKOHYaHHUs
IIPEALIECTBYIOIIEr0 eMy HBECTULIMOHHOIO TOPU30HTA A0 [HSA MCTEUEHUs CpoKa Jerctsus Jlorosopa
JIOBEPUTEIILHOTO YIIPABJICHHUS.

4.6. B orHomennn Kimenra, ¢ KOTOpbIM 3akitodeH J[0oroBop JOBEPUTENBHOTO YIPABICHUS 10 JHS
BcTymuieHus B cuity [lonoxxenus Ne 482-11, THBECTULIMOHHBIM TOPU30HT COCTABIISACT:

» TepuoJ BPEMEHU CO JHSA HCTEUCHHS CpOKa MPHUBEACHHS JICSITEIBHOCTH B COOTBETCTBHE C
tpeboBanusamu Ilonoxenus Ne 482-I1 no aus ucredyeHus cpoka JloroBopa J1OBEpUTEIBHOIO YIIPaBIEeHUS,
€CIIU TaKOH MepHoj BpEMEHHU COCTaBIIsieT MeHee 12 mecsLes;

» xaxzasle 12 mecsneB, HauMHas €O JHS HWCTEYCHHS CPOKa IPHUBEICHHUS JESTEIHLHOCTH B
cootBercTBHE ¢ TpeboBaHusAMHU [lonoxxenust Ne 482-I1, 1o nHs uctedyeHus cpoka [loroBopa J0BEpUTEIBHOTO
YIpPABJIEHUS, W €CIM IIOCIHEAHUM IEepUOJ BpPEMEHM CO JIHSA OKOHYaHUS COOTBETCTBYIOIIETO
VHBECTULIMOHHOIO TOPU30HTa JO [JHSA MHCTEYEHHs Cpoka JloroBopa [OBEPUTEIBHOIO YIPAaBICHUS
COCTaBIISIET MEHbIIe 12 MecseB, TO TaKOH MEepPHOA BPEMEHHU COCTaBJSsIET MOCiIeTHUH VHBECTUIIMOHHBIN
TOPHU30HT.

Cratba 5. OOKUJAEMASA JOXOJHOCTD

5.1. Oxunaemas 10XOJHOCTh ompenesercss Ha VIHBECTULIMOHHBIM TOPU30HT B HPOLIEHTaX I'OJ0BBIX
OT OlLIEHOYHOW cTouMocTh AKTHBOB KilmeHTa Ha naTy MX mepedauyd B JIOBEpUTENIBHOE YIpPaBJICHHUE.
Onenoynas crouMocTb AKTHBOB KitneHTa onpezensercs B OpsIKE, yCTAaHOBIEHHOM CTaThe 8 HACTOAIIMX
[IpaBui.

5.2. Oxunaemass  JOXOJHOCTb,  yKa3blBaeéMass  IpU  OINpPENENeHUH  COOTBETCTBYIOILEIO
WNHBecTUIIMOHHOTO MpOQuIIs, HE HAKIaAbIBAa€T Ha YIPABISAIOMIEIO OO0S3aHHOCTU IO €€ JIOCTHIKEHUIO.
VYiopasnsAomui  HE  TapaHTUPYEeT  JOCTHIKEHUS  OXKHMAAEMOW  JOXOAHOCTH,  OINpPEACIICHHOM B
NuBectunimonnom npoduie Kinuenra u (mnu) B CraHgapTHOM HHBECTULIMOHHOM Ipoduie.

5.3. YOpapisiomuid MpH OCYLIECTBICHUM JOBEPUTEILHOTO YIpaBieHUs uMyliecTBoM KimenTa
MpeNNPUHUMAET BCE 3aBUCSAIINE OT HErO pa3yMHO HEOOXOAMMBIE NEHCTBUS A JocTHkeHus: Oxxkuaaemon
JOXOAHOCTH TpU MPUHATUHM PUCKA B mpenenax JlomycTuMoro pucka (€ciu NpUMEHUMO) B COOTBETCTBHH C
WNuBectunimonnsM npoduiem Kinuenra.

5.4. Vmnpasngooumuil yBeaoMIIsIeT O TOM, YTO MHBECTUIIMOHHBIA A0X0A (pU3MUYECKHX JIUMI oOJsiaraercs
HAJIOTOM B COOTBETCTBUU cO cTaThert 214.1 Hanorosoro kogekca Poccuiickon @enepanum.

ITpu atom, npu cosepiiennn caenok PEIIO no cuéry Knuenra y Ynpasnsromero KinueHT Belpaxaer
CBOE cOIJlaCM€ Ha TO, YTO YMPAaBJSIOMMN TPOU3BOAUT HcUucieHue u ynepxkanue HJIPDPII B nmarer
3aBepuieHus caenok PEIO, HezaBucuMo oT (pakTa BeIBO/A IEHEXHBIX cpeacTB KineHToM, eciu MHOEe He
ycranoBieHo Kimentom. KinuenT BnpaBe mogats 3assienue mo gopme [punoxkenust No 20 K HACTOSIINUM
IIpaBmiiaM, B 3Tom ciyuyae npu coepiieHun cuenok PEIIO no cuéry Knmenra y VYmpasnstromero
VYrhpasnfomuid Npou3BoauT ucuucinenue u - yuaepxkanue HJDJI nmo mnpaBunam, yYCTaHOBIEHHBIM
[punoxenuem Ne 20. B mo6om cinyyae KinueHT nponHGOpMHUPOBaH O TOM, YTO HE3aBUCHMO OT CIIOc00a
ucuncnenus u ynepxkanus HJ®JI, y Kiuenra MoxkeT BOZHHKHYTh HEOOXOAMMOCTh B CaMOCTOSITEIbHON
yrutare HJI®DJIL.
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Cratbsa 6. PAKTUYECKHUH U JIOITYCTUMBINA PUCK

6.1. dakTUyecKUi PUCK — KOJIMYECTBEHHAs BEJIMYMHA, OTPAKAIOIlas PUCK M3MEHEHUS CTOUMOCTH
nopT(ens aKkTUBOB, BBIPAKEHHAS B TIPOIEHTAX.

[To CrangapTHBIM CTpaTerusiM yIpaBieHUs YIPaBIAIOMUN onpenenseT puck ((hakTUUecKuil pucK)
Knuenta mo oOmemy mopTdento KakIol CTpaTernd YyIpaBICHHS, B KOTOPBIA BXOASIT AKTUBHI BCEX
KnuenToB Ympasinsioliero, KOTOpbIe yIPaBISIOTCS COINIACHO TOM WIJIM UHOW CTPAaTErvH.

B otHomenun KiweHTOB, 3aKIIOUMBIIMX JIOTOBOP  JOBEPUTENBHOIO  YIpPaBJICHUS, HE
npenycMarpuBaromuii - npucoeauHenne kK CTaHZapTHOM CTpaTeruyd yopaBlieHUs, YIPaBISIOMIUN
ornpeaenseT puck (PaKTUIECKHl PUCK) MO KaKIOMY OTACIEHOMY JOTOBOPY JOBEPUTEIBHOTO YIIPABICHUS
(crparerun) Knuenra.

6.2. PaamMep ¢akTUYecKOoro pucKa HE JOJDKEH MPEBBIIIATh YPOBEHb JIOIMYCTUMOTO pHCKa,
COOTBETCTBYIOIINN UHBECTHIIMOHHOMY IIpoduitto Kinenra.

6.3. Paamep (dakTuueckoro pucka (3a HCKIIOUYEHHWEM CTaHIapTHBIX crpaTeruil «Hakorenuey,
«Perynsipasiii 1oxon», «Peryisipasiii 1oxon — 2 roaa», «PerymsapHsiii noxoa — 3 roga», «Makcumymy,
«MakcumyM -2 roma» u «MakcumyMm — 3 roja») OINpeAenseTcs Ha OCHOBE J0Jel (puHaHCOBBIX
MHCTPYMEHTOB U KO (UIIMEHTOB PUCKA, COOTBETCTBYIOLINX BUJLy aKTHBOB, IO cieaytomiei Gpopmyre:

N
R = Z Wi X Ki
i=1
rae:

N — KoTM4YecTBO TUIIOB (PUHAHCOBBIX HHCTPYMEHTOB B aKTHBAX KIIMEHTA;

Wi — nosst ompeneneHHOro Tuna (pUHAHCOBOIO MHCTPYMEHTA B aKTHUBAX KIMEHTA, B % OT CyMMbI
AKTHBOB;

Ki — xodpduipieHT pucka omnpeieseHHOro Tuna (GUHAHCOBOIO HWHCTPYMEHTA M3 CIIMCKA
MHCTPYMEHTOB, yKa3zaHHoro B Tabiuue Ne 1.

Tabauya Ne 1
Koy¢ppuunent | HaumenoBanue GuHaHCOBOI0 HHCTPYMEHTA
pucka (Ki)
JleHexxHble cpeicTBa Ha cuyeTax M BO BKJIaJax (AEMo3uTax) B KPEAUTHBIX
0,05 OpraHu3alUsaX, BKIOYas MHOCTPAHHYI BAalIOTy, MpHOOpeTaeMyr0 B  LEJAX
XeJUKHPOBAHUS
0,05 [l'ocynapctBennbie oOnuranuu (obmuranuu  QenepanpHOro 3aiiMa) €O  CPOKOM
MOTAIlIEHUs BBIITYCKA JI0 3 JIeT
01 ['ocynapctBenHble obOmuramuu (oOnuranuu  QenepanbHOro 3aiiMa) co  CpoKOM
! MOTAIICHHUsI BBIITYCKA OT 3 110 5 JIeT
0,15 [l'ocynapctBennbie oOnuranuu (obmuranuu — QenepampHOro 3aiiMa) €O  CPOKOM
TIOTAIISHHsI BHITYCKa S JIET M BBIIIIE
0,15 OO6nuranyu MyHUIIMIATBHBIX 00pa3oBanuii PO
0,1 OO6suranyy ¢ UIOTEYHBIM MOKPHITHEM (CTaplINe TPAHIIN)
OO6nuranuu pocCUCKUX IMUTEHTOB, MPOLIEAIINE POLENYPY JUCTUHTA Ha (POHIOBOM
0,15 Oupike, 3a UCKITIOUEeHHEM CyOOpAMHUPOBAHHBIX U KOHBEPTUPYEMBIX U HE BKIIOUEHHBIE
B cexTop I[TMP MockoBckoii Oupsku
03 OO6nuranuu poCCURCKUX SMUTEHTOB, MPOIIEAINE IPOLEeypy JIMCTUHTA Ha (DOHIOBOM
’ oupxe, BntoueHHbIe B cekTop [TMP MockoBckoit Oupxu
01 ETF na eBpooOnuranuu pOCCUHCKHUX SMUTEHTOB C BAJIIOTHBIM XEIKUPOBAHHEM,
’ oOpararonmecs Ha POCCHMCKUX (OHTOBBIX OUpKaAX
02 ETF na eBpooOnuranuu poCCHHCKUX HSMHUTEHTOB 0€3 BalIOTHOTO XeKHPOBAHUS,
' oOpararonmecs Ha POCCHMCKUX (OHTOBBIX OUpKaX
0,2 ETF na 30710T0, 00pariaronuecst Ha pocCUHCKUX (DOHIOBBIX OMpIKAX
0,4 ETF Ha aknum poCCHCKUX SMHUTEHTOB, oOpaIiaronmecs Ha POCCHUCKUX (DOHIOBBIX
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Koa¢pdpuuuent | HammenoBanue GuHAHCOBOr0 HHCTPYMEHTA

pucka (Ki)
Ooupkax
04 ETF Ha akuuy WHOCTPaHHBIX YMHTEHTOB, OOpAIAIOIINecs Ha POCCHICKUX (hOHITOBBIX
' Ooupxax
08 AKIIMM pOCCHHMCKUX SMHUTEHTOB, MPOIIEAIINE MPOLEAYPY JIMCTUHTA Ha POCCHHCKUX
' (oHIOBBIX OUpIKax
0.8 Jlemo3urapHble PpACIUCKH, NPOUICAIINE MPOLEAYPY JHCTHHTAa Ha POCCHHCKUX

(OoHIOBBIX OUprKax

0,5 EBpoobsuranuu

08 AKIMY MHOCTPAHHBIX YMUTEHTOB, NPOLICALINE MPOLEAYPY JUCTUHIA HA POCCHHCKHX
’ (oHIOBBIX OUpKax

WHble (QUHAHCOBBIE MHCTPYMEHTBHI, B TOM 4YMCJIE€ IPOU3BOJAHBIE (UHAHCOBBIE
UHCTPYMEHTHI

1

Koaddurmment pucka He SBISETCA NPOIEHTOM WM pazMepoM YObiTka. KoaddummeHnt pucka
ONpEIENsAeTC B 3aBUCUMOCTH OT BOJIATUJIBHOCTM M JIMKBUJHOCTM KOHKPETHOIO MHCTpyMeHTa. Yepes
KO3 QULIMEHT pUCKa ONpeAessieTcs yJeNbHbIi BeC HHCTPYMEHTOB B aKTHBaX KJIMEHTa B 3aBUCHMOCTH OT
IIpeIeIbHOr0 3HAYEHUS YPOBHSI PUCKA, COOTBETCTBYIOLETO MHBECTULIMOHHOMY MPOQUIIIO.

@DakTUYECKU pUCK MU CTaHJApTHBIX cTpaTeruid ynpasieHus «Hakomenuey, «PerymnsapHslii
noxom», «PerymsapHsiit moxon — 2 roxa», «Perynsapueiid qoxon — 3 rogay, «Makcumym», «Makcumym -2
roga» U «MakcumyM — 3 rojay, MpelycMaTpuBarolMX odopMieHue 3ajora, 00eCHeunBaroIEero
UCTIOJTHEHUE KOHTPAreHTOM 00s3aTelbCTB TEpel YUYPSAUTENISIMU YIPABJICHUS, PACCUMTHIBACTCA C
UCIIOJIb30BAHUEM METOJUKHU OLIEHKM CTOMMOCTH NpEeAMETa 3ajora, npeAcTaBiieHHON B [Ipunoxkenuu 21 u
METOAMKH OICHKH (DaKTUIECKOTO PUCKa, peACcTaBIeHHOH B [Iprioskennn 22.

Jns neneil pacuera (PakTHUYECKOro pPHUCKAa B KayecTBE IEPBOHAYAIBHOM CTOMMOCTH HOPTdes
IIPUHUMAETCS cCyMMa BceX AKTUBOB, BHECEHHBbIX KimeHToM 3a Bpems neicTBus JloroBopa, 3a BHIYETOM
Bcex AKTHBOB, BbIBEJICHHBIX KilmeHTOM 3a BpeMs aeiicTBus Jlorosopa.

6.4. JlomycTUMBIN PUCK — KOJIMYECTBEHHAS BETMYMHA B A0COIFOTHOM MJIM OTHOCHUTEILHOM YHCIOBOM
BBIpQ)XEHUH, OTpaXKarollas MpeaesibHOe 3HaUeHue JUIsl (PaKTHUYECKOro pUCKa, BHIPAXKEHHAs B MPOLIEHTAX.

6.5. Jomyctumbiii  puck KimeHTa 10 cTparermm ympaBieHHUs, OINpPEISIEHHOH JIOrOBOPOM
JIOBEPUTENILHOTO YIPABJICHUS, HE MPEAyCMaTpUBAIOIIMM YyIpaBieHHe 1o CTaHIapTHBIM CTpaTerusaM
yIIpaBJICHUS, ONpPEneIseTcs YNPaBISIONIMM Ha OCHOBE CBEACHHMH, NOJy4eHHBIX OT 3Toro Kimenra, mo
KaKJIOMY OTIEJIBHOMY JJOTOBOPY JOBEPUTENILHOTO yIpaBieHus Kiuenra.

Honyctumbiii  puck 1o CraHgapTHOW(-bIM) cTpaTeruu(-siM) yNpaBiI€HHs yCTaHABIMBAETCS
YnpasnsomuM B coctaBe CTaHIapTHOTO(-bIX) HHBECTUIIMOHHOTO(-BIX) POQHIIs(-eii).

6.6. CootBercTBHE YypoBHs (DAaKTHYECKOTO PHCKAa YPOBHIO JOIMyCTHMOTO PHCKa, ONpEAEICHHOMY B
MHBECTULIMOHHOM Tpoduiie, olleHnBaeTcs i kaxaoro MuBectunnonnoro noprdenst Knuenra, rae takoi
ypoBeHb JlomyctuMoro pucka omnpezaeneH. KoHTpoibs cooTBeTcTBHs DAaKTUYECKOrO pHUCKA YPOBHIO
JIOnmyCTUMOTO pPHUCKa, ONpe/IeIeHHOMY B MHBECTUIIMOHHOM Ipo¢uie, OCylecTBIseTcs He pexe 1 pa3a B
MeECHIL.

6.7.B cnyuae ecnu @axrtuueckuit puck Kimenra crtanm npeBbimaTth J{OmMycTHMBIH - puCK
VYopasnsomuid 00s3aH TPUBECTH YNpaBiIeHHE LEHHbIMU OyMaraMM W JIEHEXHBIMU CPEJICTBAMHU 3TOTO
Knuenra B COOTBETCTBHE C €ro WMHBECTULMOHHBIM Mpo¢uieM. Cpok mnpuseneHuss HMHBECTUIIMOHHOTO
noprdens Knuenta B cOOTBETCTBHE C €r0 MHBECTUIMOHHBIM IpoduieM — He no3aHee 20 KalleHIapHBIX
JHEH ¢ aThl BBIABICHUS Y NpaBiIsAtonM npesbiieHns Pakrtuyeckoro pucka Kimenrta Hag [lonycTumsiM,
3a HCKIIOYEHUEM CIy4aeB, KOIJa COBEpLICHHWE JCWCTBUH MO NPHUBEACHUIO B COOTBETCTBUE
WuBectunimonnoro mnoptdens KiueHTta ero HWHBECTHMLIMOHHOMY HPO(QHII0 HEBO3MOXHO B CBS3H C
00BEKTUBHOUN PHIHOYHOW CUTYyaIlMEH, TEHCTBUSIMHI YMUTEHTA, HU3KOW MIJIM OTCYTCTBYIOIICH JIMKBHIHOCTHIO
Y MHBIMH 00CTOSITEIbCTBAMH, BOZHUKIIMMU HE3aBUCHMO OT BOJIM M/MJIM AeHCTBUN Ympasismonero. B atux
cllydasx YTpaBsIOUN MMEET MpaBO B TOM YHCIE OCYLIECTBIATH MPOJAAXKY OOBEKTOB YNPABICHHS IO
[IEHaM HIKE IIeH UX MPUOOPETEHUS U/UIIH BO3JIEPKAThCSA OT PACXOI0BaHMS CPEJICTB B LIEHHBIC OyMaru u B
JIOTOBOPBI, SABJISAIONIMECS MPOU3BOAHBIMUA (DMHAHCOBBIMU MHCTPYMEHTaMH. YIPABISIONIMNA OCYIIECTBIISET
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JIOBEpUTENIbHOE YyIpaBieHUe AkTuBaMu KimeHTa B COOTBETCTBUU C JAEHCTBYIOUIMM HMHBECTHLIHOHHBIM
npodwmieM. Bee pucku, cBA3aHHbIE C BO3MOXKHBIM JajdbHEHIIMM YMEHBIIEHHMEM PBIHOYHOW CTOMMOCTHU
AxtrBoB KnmneHnra n Bo3HMKHOBEHHEM (yBelIMYeHHEM) YOBITKOB, jnexar Ha Kimente. Kinuent B cBsizu ¢
3TUM HEe UMEET IIpaBa NpeAbABIATh KaKue-In00 NPeTeH3UH U TpeOOBaHUs K YIIPaBIAOLIEMY, B TOM YUCIIE
O BO3MEIIECHUN YOBITKOB, CBS3aHHBIX C YIpaBiieHHeM AKTHBaMU KiHMeHTa B YCIOBUSX IPEBBIIICHUS
®axtuueckoro pucka Kiuenra Haz JlomycTUMBIM PUCKOM.

6.8. IIpuoOperenue YmpapistouM (UHAHCOBOTO HHCTPYMEHTa B HMHBECTHIIMOHHBIM TOPTQens
Knuenra - ¢usnueckoro jauma, He SBISIOMIErocs KBaIU(UIMPOBAaHHBIM UHBECTOPOM, JOIYCKAeTCs, €CIU
U3 JIOTOBOpPA JIOBEPUTEIBHOTO YIIPABICHHS MM M3 CyIIecTBAa (PMHAHCOBOTO MHCTPYMEHTA BBITEKAET, YTO
3TOT (PMHAHCOBBIN MHCTPYMEHT He OyzeT nepenan KiueHTy npu npekpauieHnu 10roBopa J10BepUTEIbHOIO
yIpaBJICHUs, 32 UCKIIOYEHUEM CIy4aeB, KOTAa MU onpeeieHnu MHBECTUIIMOHHOTO TPO(HIIsS YKa3aHHOTO
Knuenra YnpapiasiomuM Moxy4eHsl CBEJIEHUsI O CIOCOOHOCTH KJIMEHTa CAMOCTOSITEIbHO YIPABIATh ATUM
(UHAHCOBBIM HHCTPYMEHTOM.

Knunenrt-¢usnyeckoe aULO cOrjamaercs ¢ TeM, 4TO B CIyyae 3aKJIIOUEHMs YIPaBISIOIIUM CHENOK,
(¢uHaHCOBBIE MHCTPYMEHTHI HE MojaJexaT mnepenade KimeHTy-(GU3MUecKOMYy JIHIy NPH NPEKpalIeHUN
JI0rOBOpA JIOBEPUTEIBHOIO YIIPABICHHUS.

6.9. IlpuoOGpereHue YpapisioUM MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB WM LIEHHBIX OyMmar,
[0 KOTOPHIM pa3Mep BBIIIAT 3aBUCUT OT HACTYIJICHUS WM HEHACTYIUJICHUS OJHOIO MJIM HECKOJIbKHX
00CTOSITENBCTB, YKa3aHHBIX B a03alie BTOPOM NoJnyHKTa 23 myHkTa 1 ctareu 2 @enepanbHoro 3akoHa «O
pBIHKE IIEHHBIX Oymar», B coctaB VHBectuumonHoro moptdens Kimenrta - ¢usmueckoro numna, He
SBJISIIOIIETOCs KBATM(UIIMPOBAHHBIM UHBECTOPOM, JOIYCKAETCS IPU YCIIOBUH, YTO MPHOOpPETEHHE IPYTuX
(MHAHCOBBIX MHCTPYMEHTOB B cocTaB MHBeCcTHIMOHHOTO TOpTdens ykazanHoro KimeHTta He MO3BONISET
JOCTHYb €r0 HHBECTULIMOHHBIX 11€JIe B COOTBETCTBUM € €r0 MIHBECTUIIMOHHBIM ITPO(UIIEM.

Cratesn 7. HIEPEJAYA M VYYET AKTHUBOB. BO3BPAT AKTHUBOB. YCJ/IOBUA
INPUHATHUA IIOPYYEHUU K UCIIOJITHEHUIO

7.1. KnueHt ocymecTBisier mnepefadyy AKTHBOB YIPaBISIIOIIEMY B COCTaBe, OIpPEAEIEHHOM
Horosopom, B Teuenue 10 (ecsatu) pabounx aHel ¢ MoMeHTa noanucanus lorosopa.

Ecin umHOE He mpenycMOTpeHO cTpaTervel YIpaBlIeHHs, MHUHHMMaJbHas CTOMMOCTb AKTHBOB,
NPUHUMAEMbIX B JOBEPUTENbHOE YIpPABICHUWE TpPU 3aKIIOUYEHUM JIOTOBOpa (3a HCKIIIOYEHHEM
JIOBEPUTENIBHOTO YIIPaBJIEHUS IO JOTOBOPY HHAMBHAYAJIbHOTO HMHBECTULMOHHOIO CYETa), COCTaBIsET
400 000 (Yerwlpecta ThicA4y) pyOneid. MuHHManabHAasg CTOMMOCTb MMYILECTBA, JIOMOJHUTEIBHO
neperaBaeMoro YupeauTeneM yhOpaBieHUs B ympaBieHue 1o JloroBopy (3a HMCKIIOUYEHUEM
JIOBEPUTENIBHOTO YIPABJIECHUS 1O JOTOBOPY MHJIUBUAYaTbHOIO MHBECTUIMOHHOTO cueTa), — 100 000 (Cto
ThICSIY) pyOsielt (s cTaHAapTHBIX cTpaTeruil «CtabuinbHOCThY, «banancy, «Pocty», «PerynspHsiit 10X01»,
«Perynsapusiii 1oxon — 2 rogay, «Perynspusiii noxox — 3 roga»), 10 000 (decsats Toicsu) pyOreit (amns
cTaHJapTHHIX cTpareruil «Hakomnenuey», «Makcumym», «Makcumym — 2 rosayn, «Makcumym — 3 roga»).

7.2. lepenaua B JOBEpHUTEIbHOE YyIpaBieHWE AKTHBOB B BHJIE€ HAJIMYHBIX JCHEXKHBIX CPEACTB
OCYIIECTBIISIETCS ITyTEM BHECEHHS X B Kaccy YIPaBIISIFOIIETO.

7.3. [lepenaua B JoBepuUTENbHOE yIpaBieHHE AKTUBOB B BHJIE OC3HAJMYHBIX JIEHEKHBIX CPEICTB
OCYIIECTBJISIETCSI TTyTEM IEePEeBOJia JICHEXKHBIX CPEJICTB Ha OAHKOBCKHU CUET YTPABIISIONIET0, OTKPBITHII
crenuanbHO s 1enel JloBepuTenpHOro ympasieHHs. MOMEHTOM MOJIy4YeHHs! CPEACTB Y IPaBIISIOLINM
CUMTAETCSI MOMEHT 3a4HCIIEHUs JCHEKHBIX CPEJICTB Ha TAKOM CUeT.

7.4. YpaBisiomui OCyIIECTBISET yuyeT AKTUBOB B COOTBETCTBUH C TPEOOBAHUSIMHU JECHCTBYIOILIETO
3akoHoJatenbeTBa Poccuiickon denepann.

7.5. AktuBbl KneHTta B Bujie I€HEXHBIX CPEICTB YUUTHIBAIOTCA HAa OTIEIbHBIX OAHKOBCKUX CUeTax
JIOBEPUTENILHOTO YIPABIIEHUS, OTKPBITHIX YIIPaBISIONIEMY, KOTOpPbIE OTKpPBIBAIOTCS IJIsi pacuéroB IO
JIOBEPUTEIIBLHOMY YIIpaBJICHHUIO U oOecrieueHHs TpeOoBaHus 00 000CO0IEHUN UMYILECTBA, HAXOISAIIETocs B
JIOBEPUTEIILHOM YIIPaBJICHUU.

7.6. AKTUBBI B BHJE IIEHHBIX OyMar y4YHMTBHIBAIOTCS Ha OTAEIbHBIX CUETax JAENO JOBEPUTEIBHOTO
YIPABIISIIOIIET0 WM JIMLEBBIX CUETaX CHUCTEMBl BEJCHMs pEecTpa BIIAJAEIbIEB LIEHHBIX Oymar, OTKPBITBIX
VYnpasisiomemMy CHEHaabHO Ui LeNel JOBEPUTENBHOTO YHpaBieHHus U olecrieyeHHus TpeOoBaHUSA 00
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000CO0JICHUM HMYIIECTBA, HAXOJSIIIETOCS B JOBEPUTEIHHOM yIpaBlieHUHU. J[OKyMEHTapHBIC IICHHBIE
Oymaru, opIepHbIe IICHHbIe Oymarum u/wiam cepTudukarel IeHHbIX Oymar KimeHTta XpaHarcs u
YUYUTBIBAIOTCS B Kacce Y IPABIISIFOLIETO, €CJIM 3TO HE MPOTUBOPEUUT JICHCTBYIOIIEMY 3aKOHOIATEIbCTRY.

7.7. Ha onHOM OTIenbHOM OaHKOBCKOM CYETE JOBEPUTENILHOTO YIPABICHUS MOTYT YUUTHIBATHCS
JICHE)KHbIE CPEACTBA, IEpPEaBacMble B JIOBEPUTEIBHOE YIpaBlieHUWE pa3HbIMU KiueHTamu, a Takxke
MOJIy4YE€HHbIE B IpOLIECCe YIpaBieHUs HeHHbIMU Oymaramu. CTOPOHBI OTAEIBHBIM COTJIAIIEHUEM MOTYT
NPEIYyCMOTPETh OTKPBITHE OTAEIBHOIO OaHKOBCKOTO CYeTa JOBEPHUTEIBHOTO yIpaBICHUS IS
000CO0JIGHHOTO ydYeTa JCHEeKHBbIX cpeAcTB KimeHTta, mepeaBaeMblX B JOBEpUTENbHOE YIIpaBJICHUE, a
TaKXe MOJyYEeHHBIX B IPOLIECCE YIPABICHUS [ICHHBIMUA OyMaramu.

7.8. Ha onHOM cyeTe Jeno JOBEpUTEIHHOIO YIIPABIISIOIIET0 MOTYT YYUTHIBATHCA IIEHHbIE Oymarw,
Iepe/laBaeMble B JIOBEPUTEIBHOE YNpaBICHHE pa3HbIMM KilMeHTaMu, a Takyke IOJyuYeHHBIE B IIPOLIECCE
yIpaBlieHUs [ICHHBIMU OyMaraMu.

7.9. B ciydae, ecniu MHOE HE YCTAaHOBJICHO JCHCTBYIOIIMM 3aKOHOJATEILCTBOM HIIM OT/AEIBHBIM
cornamenueM ¢ Knnenrom, Ynpasistonuii (Janee mo TeKCTy HacTosAlero nynkra — « Komnanus») Bnpase
COBEpIIaTh B HMHTEPECaxX YUpPEAUTENICH YIpaBlIEHHUs WM BBITOJONPHOOpETaTeNIel CHENKH C IIEHHBIMU
OyMaramMu W/Wiu UHBIMUA (DUHAHCOBBIMU WHCTPYMEHTAMH 3MUTEHTOB, KOTOPHIE OJHOBPEMEHHO SIBIISIOTCS
kiueHTamMu KoMmaHuM B paMKaxX HMHBIX MPABOOTHOLICHHM, B YaCTHOCTH, KIMEHTaMH IO OpOKEpPCKOMY
00CITy’KMBaHUIO, KIMECHTAMH B paMKaxX JOTOBOPOB YIIPABJICHUS IICHHBIMH OyMaramM W/WJIM HWHBIMH
(UHAHCOBBIMU HMHCTPYMEHTAMU W/WIM CPEICTBAMU HHBECTHPOBAHUS, KOHTpPAreHTaMu IO AUICPCKUM
C/IeJIKaM, KJIMEHTaMU B paMKax JIOTOBOPOB Ha OKa3aHWE KOHCYJIbTAIlMOHHBIX YCIYT, KOHTpPAareHTaMH IO
HMHBIM JOTOBOpPaM TI'PaKIaHCKO-TIPABOBOI'O XapakTepa, UHbIMU KIMEHTAMH W KOHTpareHTamu. IIpu stom
yKa3aHHbIE B HAcCTOSIEM ad3ale JOroBOpbl MOTYT IpelycMaTpUBaTh MPaBO MCIOJb30BaHUs Kommanuei
OCTAIOLINXCS B €€ PaCIOPsHKEHUU JEHEKHBIX CPEACTB TAKMX SMHUTEHTOB, €CJIM 3TO HE 3alpEeLIEHO 3aKOHOM
WJTU COTJIAIICHUSIMU C YKa3aHHBIMUA SMUTECHTAMH.

7.10. Ynopasnsoomuii Bo3BpaiiaeT AKTUBBI Y UPeIUTENI0 YIIPABICHUS:

» B CBsI3M C O0T36IBOM AKTHBOB KitneHTOM;

» npu npekpamieHun J[oroBopa B CBSI3M C HCTEYCHHEM CpPOKa, a TAKXKe MPU MPEKpaIleHUU
JloroBopa /10 HWCTEYEHMs] CpOKa 10 HWHBIM OCHOBAHHUSM, NPEIyCMOTPEHHBIM JEHCTBYIOIIUM
3aKOHO/IaTE€IbCTBOM.

7.11. Bo3Bpar AKTHUBOB OCYILIECTBIISETCS YTPABISIOUMM Ha ocHoBaHMM [lopydeHus Ha OT3bIB
AxtuBoB (IIpunoxenuss NoNe 4.1, 4.2), mpemoctaBieHHOTo KiueHTOM, 3a HCKIIOUYEHHEM Ciydas,
YCTaHOBJIEHHOTO B a03. 2 HACTOAILEr0 MyHKTA.

Bo3BpaT AKTUBOB B BUJIE€ ICHEXKHBIX CPEACTB C MHAMBUYAIIBHOIO MHBECTULIMOHHOTO CUETa B CBSI3U
C HAaCTYIUIEHHMEM 0c000# >KM3HEHHOM CUTYyallud OCYIIECTBIIIETCS B COOTBETCTBMM C YKazaHueM banka
Poccun ot 08.04.2024 N 6713-V «O nopsiike U cpoKax BBIILIATHI JEHEKHBIX CPEJICTB, YUUTHIBAEMBIX Ha
MHIUBUAYATbHOM HHBECTUIIMOHHOM CUETE, B CJIy4ae HACTYIJIEHUS! 0COOO0N U3HEHHOW CUTYyalllH, a TaKkKe
0 TpeOOBaHUAX K OCYIIECTBICHUIO OPOKEPCKOU NEATENBHOCTH, NEATEIHHOCTH O YIPABICHUIO 1IEHHBIMH
OymaraMu ¥ JESTEIHbHOCTH YTPABISIOMIMX KOMIAHUN OTKPBHITHIX MAEBBIX WHBECTHUIIMOHHBIX (DOHIOB MpHU
OCYIIECTBICHUH YKa3aHHOU BBITUIATHD) (ajee Takxke — Yka3zanue Ne 6713-Y) nHa ocHoBanuu TpeboBanus
0 BO3BpaTe JICHEeKHBIX CpeACTB, yuuThiBaeMbix Ha MUC, B cBS3M ¢ HacTymieHueM oco0oi >KM3HEHHON
curyarmu ([Ipunoskenne Ne 4.1.1). Bririara I€HEKHBIX CPEJCTB B YKa3aHHOM CJIy4ae OCYIICCTBISETCS B
mpezeiax CyMMBbI OCTaTKa JIEHEKHBIX CPEACTB, YUYHUTHIBAEMBIX HA WHIWBUAYaJTbHOM WHBECTUIIMOHHOM
cuere (ompeaensieMoro YTMpaBISIONIUM C yU4E€TOM €ro JIEeHeXHBIX TpeOoBaHuil k KimeHrty), B pasmepe,
ykazaHHOM B TpeOoBaHMM O BO3BpaTe JEHEXKHBIX CpeACTB, yumThiBaeMblx Ha WUC, B cBs3u ¢
HACTYIIJICHMEM 0co00il J>KM3HEHHON CHUTyalud, Ha OaHKOBCKMH CYeT MEAWIIMHCKOW OpraHu3aluu
(MHIMBUYabHOTO MPEANPUHUMATENS, OCYIIECTBIISIONIET0 MEIUIIMHCKYIO JIeATENbHOCTh), YKAa3aHHbIN B
TpeboBanuu 0 BO3BpaTe NEHEKHBIX CPEICTB, yunThiBaeMbix Ha MMC, B CBSA3M C HACTYIJIEHHEM 0COOOM
YKW3HEHHOW CUTYaIlUH.

7.12. Bo3Bpar AxtuBoB KiueHTa, He 00yCIIOBICHHBIN MpeKpaieHueM aeicTBust JloroBopa, B TOM
YHCJie YaCTUYHBIN BO3BpaT AKTHBOB, OCYLIECTBIISIETCS B CIEIYIOIINE CPOKHU:

» B cpok He mo3aHee 3 (Tpex) mecsneB co JAHS TONYYEHHS COOTBETCTBYIOILETO IMOPYYCHUS
Kimmenra — mo JloroBopam, mpexycMaTpHBAIOIIUM CJIEAOBAHUE CTAHJIAPTHBIM CTPATErHsIM YIIPaBICHUS
«Perynspusiii noxon», «Perymsipusiii joxon — 2 roga», «Perymspusiii goxoa — 3 rogay, «Makcumymy,
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«MakcumyM — 2 rona», «MakcuMym — 3 rofia», CTpaTerusiM yIpaBiIeHUs, HE SBISIOIIUMCS CTaHAAPTHBIMU,
€ClIi MHOE HE INpenycMOTpeHo JloroBopoMm, HO B J1I00OM cCilydyae HE paHee 3aBEpIICHUS PacueToB IO
caenkaM ¢ AKTMBaMH, 3aKJIIOYEHHBIM YIPABISAIOLMM 10 MOMEHTa noiydeHus IlopydeHus Ha OT3bIB
AxTuBOB. B ciydae, ecinu pacyer mo cuenkam ¢ AKTMBaMM, 3aKJIIOYCHHBIM YIIPABIIAIOIIKAM 10 MOMEHTA
nosyyeHus: [lopydyeHus Ha oOT3bIB AKTHBOB, OCYLIECTBIIAETCSA Iociie nonadu llopyuyeHuss Ha OT3bIB
AKTHBOB, BO3BpaT AKTUBOB OCYIIIECTBIISICTCS Y MPABIISIONIMM B CpoK He no3anee 5 (I1atn) pabounx qHew ¢
JlaThl 3aBEPILIEHUS PACUETOB 10 TAKUM CHETIKaM;

» B cpok He moszxHee 30 (Tpumauarm) paboumx aHEH €O JHS IMOJIYYEHHUS COOTBETCTBYIOIIETO
nopyuenuss Knmenra — mno JloroBopy, IpenycMaTpuBarolleMy CIE€IOBAaHUE CTaHAAPTHOW CTpaTeruu
ynpasiienus «Hakomnenuey;

» B cpok He no3anee 5 (Ilatu) paboumnx aHel co JHS MOyYeHHs] COOTBETCTBYIOIIETO MOPYYEHUS
Kiuenta — no JloroBopy, mpenycMaTpHUBArOLIEMy CIIEJOBAHUE CTaHAAPTHBIM CTPATErWsM YIPaBJICHUS
«CrabunpHoCTh, «banancy, «Pocty;

» B cpok He mozgHee 5 (Ilsatm) paboumx maHeH, cruemyrommx 3a AHEM nHomydeHus ot Kimenra
TpeboBanust 0 Bo3Bpare IEHEKHBIX CPEIACTB, yuuThiBaeMbix Ha UWC B cBS3M ¢ HACTYIUICHHEM OCOOOM
KM3HEHHOM CUTYyalluu U JIOKyMEHTOB B IIOJJHOM 00beMe, IPeIyCMOTPEHHBIX YKa3zanueMm banka Poccuu ot
08.04.2024 Ne 6713-Y «O mnopsanke U CpOKax BBIIUIATBI JEHEXKHBIX CpPEJICTB, YYMTHIBAEMBIX Ha
MHUBUAYAIbHOM HHBECTULIMOHHOM CUETE, B CJIy4ae HACTYIJICHUS 0COOON KU3HEHHOU CUTYyallUH, a TAaKkKe
0 TpeOOBAHUAX K OCYIIECTBICHHIO OPOKEPCKOW NESATEIbHOCTH, NESATEIBHOCTU 0 YIPABICHUIO LIEHHBIMU
Oymaramu ¥ JEATEIIbHOCTH YIPABIISIONINX KOMITAHUH OTKPBITHIX MA€BBIX WHBECTHIMOHHBIX (DOHIIOB MPHU
OCYILIECTBICHUH YKAa3aHHO! BBIILIATHD».

7.13. Bo3Bpar aktuBoB KiMeHTa B CBSI3M C IpeKpalieHueM aeictBus JloroBopa oCymiecTBisieTCs: B
cpok He mo3znHee 5 (Ilatm) paboumx aHel mocie npekpaiieHus JloroBopa, HO He paHee 3aBEpIIECHUS
pacyeToB IO caelkaMm ¢ AKTHMBaMH, 3aKJIIOYCHHBIM YIIPaBJIAIOMMM B nepuox aevictsus Jlorosopa. B
cllydae, €CIM pacueT IO clelKaM ¢ AKTHUBaMH, 3aK/IIOYEHHBIM YIPABIAIOIMM B IEPHOJ IEHCTBUS
JloroBopa, ocyIecTBIsIETCS IOcie IpeKpaieHus aeicteus JloroBopa, BO3BpaT AKTUBOB OCYIIIECTBIISETCS
VYnpasisomuM B cpok He mosaHee 5 (Ilatu) paGoumx 1HEH ¢ naThl 3aBeplLIeHHs pacyeToB HO TAaKUM
CHEJIKaM.

7.14. Yupenurenb BOpaBe JOCPOUHO OTKa3zaThcs OT Jloropopa, yBe1oMHUB 00 3TOM YIIPaBISIOIIETO B
CJIEIyIOIINE CPOKHU:

» 3a 3 (Tpm) wmecsma 1o mnpekpamieHus JloroBopa, NpeaycMaTpHBAIOLIETO —CIIEJOBaHUE
CTaHJAPTHOM cTpareru ymnpasieHus «PerymspHeiii noxon», «Perynspuelii goxonq — 2 rojay,
«Perynsapueiii noxon — 3 roga» nimu «Makcumym», «MakcumyM — 2 roga», «MakcumyM -3 roxay», win
CTpaTEeruu yIpaBJICHHs, HE SBIISIOLIEHCS CTaHIAPTHOM;

» 3a 30 (Tpuaoumats) paboumx paHEH 10 mpekpamieHus JloroBopa, IpeayCMaTpUBAIOIIETO
ClIe[JOBaHME CTAaHAAPTHON cTpareruu ynpasieHus «Hakomnenue»;

» 3a 5 (Ilare) paboumx aHeH 10 mpekpamieHus JloroBopa, NMpeaycMaTpHUBAaIOIIEro CleJ0BaHUE
CTaHJIaPTHOM cTpaTeruu ynpasieHus « CTaOuibHOCTHY, WK «banane», umu «Pocty.

7.15. Bo3BpaT AKTHUBOB OCYILECTBISE€TCS B BHJE JACHEXKHBIX CcpelIcTB, ecau CTOpOHBI He
JoroBopsATcss 00 MHOM. B 1mensx ucnoigHeHWs] MOpy4deHHs] O BO3BpaTe AKTHBOB YIpaBISIOMINN BIpaBe
COBEpIIUTH 3a cueT Knuenra neicTBus (B TOM 4HCie CACNKH), HAllPpaBJIeHHbIE HA 3aBEPLICHUE PACYETOB 110
C/IeTIKaM, 3aKJIIOYEHHBIM B OTHOINEHHHU/3a cueT AKTHBOB KimeHTa, BKIIOYas MpOJaxky LIEHHBIX Oymar u
(UHAHCOBBIX MHCTPYMEHTOB, INPHOOpPETEHHBIX 3a cueT AKTHBOB KilmeHTa, HO HE OrpaHHYMBAsCH
Ha3BaHHbIM.

7.16. OT3bIB M3 JOBEPUTENILHOTO YIpPaBICHHS AKTHBOB B BUJAE HAJUYHBIX JICHEXKHBIX CPE/ICTB
OCYIIECTBIISIETCS IIyTEM MX BbIAYU U3 KacChl Y IPABIISIOILETO.

7.17. OT3bIB U3 JIOBEPUTENBHOIO YIpaBlIeHUsI AKTUBOB B BHJE OC3HAIMYHBIX JIEHEKHBIX CPE/ICTB
OCYIIECTBISIETCSl MyTeM OAaHKOBCKOTO TEpPeBOAA JEHEXHBIX cpelacTB Ha cueT Kiumenta. MomeHToMm
WCTIOJHEHUS Y TIPaBIISIONIMM 0053aHHOCTH 110 BO3BpaTy AKTHUBOB B BUJIe O€3HAINYHBIX JEHEKHBIX CPE/ICTB
CUMTAETCSI MOMEHT CHHCAaHMsI OE3HAIWYHBIX JCHEKHBIX CPEACTB C OTIEIbHOIO OaHKOBCKOIO cyeTa
JIOBEPUTEIILHOTO YIIPABJICHHUS.

7.18. OT3bIB U3 JOBEPUTEIBHOTO YIpaBICHUS AKTUBOB B BHJC IIEHHBIX OyMar OCYIIECTBIISICTCS
nyTeM IepeBoJa LEHHBIX Oymar Ha cyer jeno (auueBoil cuer) Kimenta. MoOMEHTOM HCHOTHEHHUS
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VYnpapisromuM 0053aHHOCTH 110 BO3BpaTy AKTHBOB B BUJE 0€30KYMEHTAPHBIX IIEHHBIX OyMar cuuTaercs
MOMEHT CIHCAaHHs ILEHHBIX OyMar co cuera(oB) [€NO MM JIMIEBBIX CUYETOB JIOBEPUTEIBHOIO
yopasisitoniero. Bo3spar u3 noBepUTENBHOIO yIpaBieHHsS AKTHBOB B BUAE JOKYMEHTApHBIX LIEHHBIX
Oymar, opJepHBIX LIEHHBIX OyMar oCyIeCTBISACTCS MyTeM MepeJadn LEeHHbIX OyMmar u/win cepTu(UKaToB
1eHHbIX Oymar KiueHty u3 kaccsl Ynpasisomero. MOMEHTOM UCTIOHEHUS Y IPaBIISIONINM 00SI3aHHOCTH
[0 BO3BpaTy AKTHUBOB B BHUJE JOKYMEHTapHBIX LIEHHBIX OyMar, OpJEpHBIX LIEHHBIX OyMar cuumTaercs
MOMEHT MOANUCAHHUS MEXTy YTpaBisromuM 1 KTneHToM akta npuema-nepeadu MeHHbIX Oymar.

7.19. Ilpucoeaunssace k HacrosmuM [IpaBunam, KnueHT coryamaercst ¢ TeM, 4To AOCPOUYHBIHA (10
ucTedeHus: cpoka Jlorosopa) BeIBOJ AKTHBOB, B TOM YHCJIE€ YaCTUYHBIA BbIBOJ AKTHBOB, MOXKET IIOBJICUb
3a co00l HebmaronpusTHbIE MocaeacTBUs Uil KireHnTta, B TOM 4ucie, HO He OrpaHUYMBasCh HAa3BAHHBIM,
MOBIUATh HA LEHY, MO KOTOpOW YmpaBisromuid OyAeT NpoaaBaTh IeHHbIE OyMmard, yMEHbBIIUTbH
IPOLIEHTHYIO CTaBKY, 10 KOTOPOH YTpaBIIAIOLIMHA pa3Mellal JeHEeKHbIE CPEICTBA BO BKJIaA (AEMO3UT) WK
pasmena Ha OAHKOBCKOM CU€Te, BOBHUKHOBEHHE OOS3aHHOCTH YIIPABISIOMIETO BO3BPATHTH KPEIUTHOM
OpraHu3aly MOJHOCTBIO WJIM YAaCTUYHO CYMMY BBIIIJIAUEHHBIX POLIEHTOB, BO3HUKHOBEHUE 003aHHOCTH
VYHpaBisiomero Bo3BpaTUTh JOXOJ, MOJYYEHHBIM UM MO CAeIKaM ¢ AKTUBaMH, U T.I., W/WIA TOBIEYb
MHBIE PacX0/ibl, BIIOCJIEICTBUN Bo3aaraeMele Ha Kiuenra.

7.20. CTOpOHBI NPUILIM K COIJIAIIEHUIO0 TOM, YTO B CIydYasx, IPeayCMOTpeHHBIX [loroBopom wmiu
CrannmapTHOW cTpaTterueldl ynpaBJjeHHs, YTIPaBISIOIIMN BIIPaBe OTKA3aThCS OT pealin3aluil U30paHHON
KimenToMm cTpareruu ynpasiieHuUs.

7.21. Bo3Bpar YmnpasisitouuMm KineHTy AKTHBOB, NMOCTYNHBIIUX MOCJe MpekpamieHus: Jlorosopa,
OCYILIECTBIISETCS B COOTBETCTBUU CO CIEAYIOINUMU IIPABUIIAMHU.

AKTHBBI TOJIJIEXAaT BO3BpaTy Ha OCHOBAHMM IMCBMEHHOro 3asBieHus KimmeHra, copeprkamiero
nacropTHele  AaHHble KiMeHTa W peKkBU3UTBI IIepeBoja Ul  BO3BpaTa JCHEKHBIX CPEICTB,
0e310KyMEHTapHBIX IeHHBIX Oymar. B cimydae ecnu B 3asBneHnn KimeHTa He yka3aHbl PEKBHU3HTHI JIJIS
nepeBosia JCHEXKHBIX CPEICTB WM/MIM ILEHHBIX Oymar U UHpOpManus O TaKUX PpEKBU3UTaX He
IIPEIOCTABIIEHA YIPABIAIOIIEMY J0 HCTEUYEHUS CpPOKAa, YCTAHOBJIIEHHOTO NYHKTOM 7.13 HacTosIero
JloroBopa, Ypapistomuid BIpaBe OCYILECTBUTH ME€PEeBOA (BO3BpAT) AKTUBOB IO MOCIEIHUM HU3BECTHBIM
VYnpasnsomeMy peksusutaM KimeHra.

AKTUBBI B BUJIE JOKYMEHTApHBIX LIEHHBIX OyMar mojyiexkar Bo3Bpary KimeHTy mo akTy mpuema-
nepeaayn.

IIpn HecoBnageHUN MAacHOPTHBIX NaHHBIX KiMeHTa ¢ macopTHBIMU AAHHBIMU, IIPEJOCTABIECHHBIMU
Knuenrom VYmnpasnstomemy npu 3akirodeHud JloroBopa wiau B mepuon AerctBusa [loroBopa, Bo3Bpar
AKTHBOB OCYILIECTBIISIETCS TOJIBKO ITOCIIE ITpenocTasieHus Kinmnentom ankers! Kinenra, konuu nacnopra u
coryacus Ha 00paboTKy MepcoHaNbHBIX JaHHBIX (eciu y KinenTta He umeercs 1eHCTBYIOIIMX JOTOBOPOB C
VYnpapisiomum, B pamMkax KoTOpelXx KimeHToM ObulM MpenocTaBieHbl YMPaBISIONEMY YKa3aHHBIE
CBEICHUSI U JOKYMEHTHI).

7.22. 1lpu HanM4YuM JH0O0TO 3aKOHHOTO OTPAHWYEHUS MO PACHOPSKEHUIO AKTHBAMH, HAJI0XEHHOTO
YIOJHOMOYEHHBIMU TOCYJJapCTBEHHBIMH OpPraHaMy B paMKaxX CBOUX IMOJHOMOYMN W/WIM Ha OCHOBAaHUU
3aKOHHOT'O TpeOOBaHUs, BKJIIOUYas cyAeOHbIN akT, KIIMeHT He MOXET OCYIIECTBIATh BBIBOJ AKTHBOB BHE
3aBUCUMOCTH OT CYMMBI TaKOrO BBIBOJA, 3a HCKJIKOYEHHUEM CIIy4aeB JOIYCTUMOCTH OCYLIECTBICHUS
BBIBOJIA UCXO U3 YCJIIOBUM HAJIOKEHHOTO OIPAHUYEHHUS.

7.23. OcHOBaHMEM JUIsI WCTIOJMHEHHUsS OTAETBHBIX pacnopspkeHuil KimeHTta sBisieTcsl MopydeHHe
Knuenra u3 ducna mpenycMOTpeHHBIX HacTosuMmu IlpaBuinamu (mpuioxkenus 4 — 4.2 K HACTOSALIMM
[IpaBuiam). Ilon npuemom mnopyyeHHs MOHMMAeTCs perucrpanus nopydeHuss Kimenta B ikypHaie
[IPUHATHIX TOPYYEHUN Y IIPABIISIOLIETO.

He cuuraercss monarBepikieHHEM IpueMa MOPYUEHHUs perucTpanus oOpamieHus (pacrnopsKeHus,
MHOTO JTIOKYMEHTa) B CHUCTeMe OOIIel perucTpaniu JOKYMEHTOB, MOJITBEpPXKJIEHHE NMpUEMa TOKYMEHTA,
dbopmupyemoro npu obmene mnocpenctsom J[O, monydenue nopydenus Knmenra mo moure, ¢akcy,
JUYHOMY KaOMHETy Ha caiite Ympasisomero. JlaHHble AEHCTBUS B paMKax JOKYMEHTO0OOOpoTa ¢
Knuentom kBamuduuupyrorcs VYOpapisoomUM — Kak MOJydYeHHE HMHHUIMUPYIOIIUX JTOKYMEHTOB,
MOVIEXKAIUX JAIBHEUIIEMY PAaCCMOTPEHUIO YIIOJIHOMOYEHHBIMM YIIPABIIIOMUM COTpyaHUKamu. Ilo
pe3yabTaTaM TaKoOro PAacCMOTPEHUs NMPUHUMAETCS PEIICHUE B OTHOIIEHUH KBATU(UKALMK TOTYYEHHOTO
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JOKyMeHTa Kak nopyuyeHust KimeHra, a Takke perieHue o perucrpauuu nopydenus: Kimenra B sxypHaie
IPUHATBIX TOPYUYEHUH YTIPaBIISIONIEro JUO0 €ro OTKJIOHEHUH.

VYnpapisiomuii BIipaBe HE MPUHUMATh M HE PETUCTPUPOBATH MOPYYEHUs, KOTOpPBIE HE CoAepXkar
o0s13aTeNIbHbIE PEKBU3UTHI, IPEIYCMOTpEHHbIe HacTosmuMu [IpaBunamu, HeoOXoAuMbIe 1711 UCIIOJTHEHUS
MOPYYCHHS, W/WIM UMEIOT SIBHBIC NMPU3HAKKM HEBO3MOXKHOCTU WX WCIOJHEHHUs, W/HIU Coepkar B cebe
IIPOTUBOPEUYUBBIE HHCTPYKIMH, JIEJIAIOLI1Ee HEBO3MOKHBIM UX MCIIOJIHEHUE, U/UIIU colepxkKar B cebe Ui B
COIPOBOKAAIONIEH TOpydeHne WHGPOpMAalMK yKa3aHHE Ha TO, YTO TMOPYYEHHE NpPEAHA3HAYCHO IS
TECTUPOBAaHUS HMH(DOPMAMOHHOW HWHPPACTPYKTYpbl YIPABIAIOIIEr0 B ILEIAX BHEAPEHHUS HOBBIX
TEXHOJIOTUYECKUX CEPBHCOB M/MIIM KOHTPOJIS 32 MPaBUIIBHOCTHIO €€ (PyHKIIMOHUPOBAHMUS.

7.24. Yrpapisouui ucnoiaHseT nopyyeHust KineHToB 1pu yciioBUH, YTO OPYUYEHHUE COIACPHKHUT BCE
CYIIECTBEHHBIC YCIOBUS U PEKBHU3HTHI, ycTaHOBICHHbIE [IpaBunamu (nmpuiioskeHus 4 — 4.2 K HaCTOSALINM
[IpaBunam).

VYopasnsaomuii npuHuMaer oT KiMeHTOB NOpy4eHMs, COCTABJICHHBIE B HWHOHM, OTJIMYHOM OT
IIPEUI0KEHHON Y IpaBiIstoIUM (OPMBI, TOJIBKO MPH HAJTMYUU B HUX CYILECTBEHHBIX YCIOBUH MOPYUYCHHUS,
npeaycMOTpeHHbIX HacTosmmumu [IpaBunamu (npunoxkenus 4 — 4.2 x HactosmMm [IpaBunam).

7.25. YrpaBisouyii BlipaBe 0TKa3aTh B IpUeMe [OPYUYEHHsI B CIEIYIONMUX CIIydasx:

7.25.1. TlopyueHue He COAEPKHUT KaKOro-mMOO U3 CYIIECTBEHHBIX YCJIOBHM U PEKBU3UTOB,
ycranoBneHHbIX [IpaBunamu (mpunoskenus 4 — 4.2 k HactosmMm [IpaBunam).

7.25.2. IlopyueHue comepXut B ce0e WM B CONMPOBOXKAAIONICH ero MHpopmanuu ykazaHUE Ha TO,
YTO MOPYYEHHUE MPETHAZHAYCHO IS TECTUPOBAHUS HH(POPMATMOHHON HHPPACTPYKTYPHI Y IPABIISIOIETO B
LEJAX BHEIPEHUs HOBBIX TEXHOJOIMUECKUX CEPBUCOB M/WJIM KOHTPOJIS 3a TNPAaBUIIBHOCTBIO €€
(YHKIMOHUPOBAHUSI.

7.25.3. [lopyueHue colep’UT B ceOe MPOTUBOPEUMBBIE MHCTPYKLUH, JIEAOIIEe HEBO3MOXKHBIM UX
HCIIOJIHEHHE.

7.25.4. TlopyueHue HEBO3MOXXHO HCIIOJIHUTh (MM UCIHOJHEHHE TOPYUYEHHUS MOXKET IOBIEYb
HapyluleHue  YIpaB/sIlOIIMM ~ TpeOOBaHUN  JEMCTBYIOLIErO  3aKOHOAATENbCTBA,  CTAHJAPTOB
CaMOPEryJIMPYEMBIX OpPraHU3alMi, KOTOpbIE MOJIEKAT NPUMEHEHHIO YIIPABISIOMIMM) Ha YKa3aHHBIX B
HEM YCJIOBHUSIX BCIIEICTBHE HOPM JICHCTBYIOLIETO 3aKOHO/ATEIIHCTBA, COCTOSHUS PBIHKA, CIOXHBIIUXCS
oOblyaeB J1eI0BOro 000poTa, TpeOOBaHMN NPABMII pa3IMYHBIX CTPYKTYp pbIHKA II€HHBIX Oymar
(OpranmzaTopoB Topromiu, YIOJIHOMOYEHHBIX JIEMIO3UTAPHEB, PACYETHBIX YUPEKACHUH U T.IL.),
YUYacTBYIOIIMX B IPOLIECCEe UCTIOIHEHUs opydeHus Knuenra.

7.25.5. [lopyuenne Knrenra He o0ecriedeHO aKTUBaMH, HEOOXOAMMBIMH ISl €70 HCTIOTHEHHUS.

7.25.6.0Tka3 B TMpHEeMe TMOpYyYEHHUs BO3MOXKEH TakXke B CIydasxX OIIMOOYHBIX JAEHCTBHIMA
VYHpaBisromero, B TaKAX CIIydasx YTPaBISIONINHA JOJDKEH MOCTaBUTh B U3BECTHOCTh O HHUX KimeHTta u
BBINOJIHUTh HEOOXOMMbIE KOPPEKTHPYIOIIUE TPOLEAYPHI.

7.25.7.B cnywae, eciu TOpY4YeHHE IIONAETCS B OTHOUICHWW 3a0JIOKUPOBAHHBIX AKTHBOB (B
NOHMMaHuM HacTosumx IlpaBuin moj OJOKMPOBKOM aKTMBAa NMOHUMAETCs HAJOXKEHHE J000ro BHIA
OTpaHUYEHUH, TPETYCMOTPEHHBIX 3aKOHOAATEIHCTBOM, B TOM YHCIIe 0OpeMeHEeHHEe, OTpaHUYEeHUE B ITPaBax
U T.IL.).

brnoxupoBanue AxtuBoB KiumeHnta (B TOM 4YHCIIE YCTAaHOBJIEHHWE OTrpaHMYEHUN (3ampera) Io
COBEPILICHHUIO ONepalyii ¢ IEHHbBIMU OyMmMaramMu, JEHEXHBIMH CPEICTBAMM, 3aKJIIOYEHHUIO JOTOBOPOB,
SIBIISTIOIIIMXCSI TIPON3BOAHBIMUA (DMHAHCOBBIMU HHCTPYMEHTAMH) MOXKET OBITh OCYIIECTBICHO B PE3yJIbTaTe
JEMCTBUIM YTIpaBIsIOLIET0, HAIIPABJIEHHBIX Ha UcnoiaHeHne denepanbHoro 3akoHa ot 07.08.2001 N 115-
@3 «O mpoTUBOAEHCTBUM Jieraau3aluuu (OTMBIBAHHMIO) JTOXOJOB, MOJYYEHHBIX MPECTYNHBIM MyTeM, H
(UHAHCHPOBAHUIO TEPPOPUIMAY.

brnokupoBanue 1ieHHbIX Oymar (Hajlo)KeHUe OrpaHMuYeHuil Ha LeHHble Oymarn) KinenTa B ciydasx,
He cBA3aHHbIX ¢ ucnonHennem denepanbHoro 3akoHa ot 07.08.2001 Ne 115-®3 «O mpoTtuBoaeicTBUM
neranu3anuy  (OTMBIBAaHUIO) JOXOJOB, TOJMYYCHHBIX [MPECTYNMHBIM IyTeM, W (HHAHCHPOBAHUIO
TEPPOPHU3Ma», MOXKET ObITh OCYILECTBIICHO B CIEAYIOUINX CIyYasX:

» B cllydasX, yCTaHOBJIEHHbIX DenepanbHBIM 3aKOHOM OT 26 nmekadps 1995 roma Ne208-d3 «O6
aKIMOHEPHBIX o01IecTBax», DenaepanbHbIM 3aKOHOM OT 22.04.1996 Ne 39-D3 «O prIHKE LIEHHBIX OyMary,

» TIpY TOJNyYeHUH YTIPaBIAIONIMM B HauIeKalei GopmMe JOKyMEHTOB O HAJIO)KEHHH apecTa HIIH
YCTaHOBJICHMHM MHOTO 3allpeTa Ha PaclopshKeHue (COBEPIICHHE CIENIOK, MHBIX OIEpaluii) ¢ JIeHEKHBIMU
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CpeICTBaMHU, IICHHBIMU OyMaramu, Mpou3BOIHBIME (PMHAHCOBBIMH HMHCTPYMEHTAaMH, K KOTOPBIM OTHOCSITCS
penieHus (IOCTaHOBIICHUS, ONIPEICTICHUS, IPEANUCAHUS U T.[l.) YIOJHOMOYEHHBIX OPraHOB BJIACTH;

Pa3bnokupoBaHue yKa3aHHBIX BBINIE aKTHBOB OCYIIECTBIISIETCS B CIy4ae MOJYYCHUS B HAJJICKAIICH
¢dbopMe TOKyMEHTa yMOJHOMOYEHHBIX OPraHOB / YIOJHOMOYEHHBIX JIUI] O MPEKpalleHud OCHOBAHUHN IS
OJIOKUPOBKH, O CHSITHH OTPAaHUYCHUI Ha IIEHHbIC OyMary.

IIpu stroM KimeHT mnonaTBep:kgaeT CBOE O3HAKOMIIEHHME ¢ TeM (akToM, 4To OJoKupoBaHue /
pa30ioKupoBaHHE IIEHHBIX Oymar KimeHTa ocymecTBisieTcs MO CcYery JAerno (JIMIEBOMY CUETy)
JOBEPUTENIBHOIO  YIPABISIIOLIETO, OTKPBITOMY YIPaBJISIOLIEMY BBIIIECTOSIIUM JICTIO3UTApUEM, U
MPEJCTaBIsIeT CO0OW JCWCTBUS BBIMIECTOSIIECTO JCTO3UTAPHUS, HANpPAaBICHHbIE HA YCTaHOBIICHUE
OrpaHHYeHUil (3ampeTa) Mo COBEPIICHUIO ONEpalui ¢ IEHHbIMU OyMaramu, BXOJSIIMX B COCTaB aKTHBOB
Knuenra u nepenanHpix Y paBisitomemy.

7.25.8. KimeHT He BBINOJHUI OOSI3aHHOCTH, MPEAYCMOTPEHHBIC JEUCTBYIOIICH pemakiuen
«[lopsinka uaeHTHPHUKAIME KIUEHTOB AKIMOHepHOro obmiectBa «MHBecTunmonHas kommanus «HDK-
CoepexxeHus.

7.25.9. Ecmm Ympammsiromum Oblla TIPOBEACHA TOJBKO yrmpoineHHas uacHTtudukamus Knmnenra —
¢dusnyeckoro nuia (B TOM YMCIE MPHU 3aKitoueHuu JloroBopa MUCTAaHIIMOHHO), YTPaBISIOUIUIl BIpaBe
0TKa3aTh B MpUEMe MOPYUYEHHS Ha BBIBOJ JCHEKHBIX CPEJCTB Ha OAHKOBCKHE CYETa, OTIUYHBIE OT TEX, C
KOTOPBIX OCYIIECTBIISJIOCH 3auMClIeHUe JEHEeKHbIX cpenctB Ha Cuer Knuenra y Ympasnstomiero. [Ipu
3TOM YIPaBJISIIOLIMI BIIPaBE MPOU3BOJUTh 3aUUCICHUE IEHEXKHbIX cpeAcTB Ha Cuer KnuenTa Toapko ecinu
dbamMunmsi, UMs, OTYECTBO (€CIM WHOE HE BBITEKACT M3 3aKOHA WM HAIMOHAJIBLHOTO OOBIYas) M HHBIC
UACHTU(PUIHMPYIONINE TaHHBIC MIaTeNbIINKA COOTBETCTBYIOT JaHHBIM KineHTa, npe1oCcTaBlIeHHbIM B X0/
YIPOIICHHON HICHTU(UKALINN.

7.26. B cinyuae Hamuumsi oueBuUAHOW ommOku Knuenta B mopydyenuu Komenrta Ymnpamisromiuii
MPEANPUHUMACT Pa3yMHbIE YCHJIUS IO TPEAOTBPAIICHUIO BBIMIOJIHEHUS OIIMOOYHOTO TOPYYEHUS U
unpopmupoBanuio 00 3Tom KireHra ¢ Ucrnonbpb30BaHHEM CPEACTB KOMMYHHKAIUH, YKa3aHHBIX B IOTOBOPE
¢ Kimmentom. B ciyuae otcyrcTBust 00patHO# cBsi3u ¢ KimeHTOM YTpaBisiomuid UCTIONMHIET TOpYYeHUE
Ha yCJIOBUSIX, YKa3aHHBIX B opy4yeHuu Kiuenra.

Cratsba 8. OIIPEJEJTEHUE CTOUMOCTHU AKTUBOB KJIMEHTA

8.1. Croumocts AkTHBOB KineHTa onpezensercs Kak cymMMma:

»  JIEHEXKHBIX CPEJICTB, HAXOSIINXCS B JJOBEPUTEIHHOM YIIPABICHUH;

»  OIIGHOYHOI CTOMMOCTH IIEHHBIX OyMar, MO3HIHii 10 MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTAM
U JPYroro UMyIecTBa, HAXOAINXCS B JOBEPUTEIBHOM YIIPABJICHUH;

»  1eOUTOpPCKOW 3a/I0JDKEHHOCTH, BO3HMKIIEH B PE3YJIbTaTe COBEPIICHHUS CIEIOK C MMYIIECTBOM
Kimenra.

8.2. OueHoyHas CTOMMOCTh MMymiecTBa KimMeHTa, MmepeJaHHOro B JOBEPUTENbHOE yINpaBieHue /
BO3BPAIIEHHOTO U3 JOBEPUTEIBLHOTO YIIPABIICHUS, ONIPEAEISAETCS YKa3aHHBIM HIXKE CIIOCOOOM.

OrneHouHasi CTOMMOCTbh OOBEKTOB, MEpeaBaeMbIX B JIOBEPUTENBLHOE YIPABICHHE, PACCUUTHIBACTCS
KaK CymMMa JICHE)KHBIX CPEJICTB Ha JaTy Mepeadyl B JJOBEPUTEIbHOE YIIPABIICHNUE.

OreHoYHast CTOUMOCTh OOBEKTOB MPHU BBIBOJE OOBEKTOB U3 JOBEPUTEIILHOIO YIpaBJieHUs (BO3BparTe
BCEX MJIM 4acTU 0OBEKTOB YNpPaBJICHMSI) PACCUMTHIBAETCSA KaK CyMMa JIEHEKHBIX CPEJICTB Ha JaTy BbIBOJIA U
OLIEHOYHOM CTOMMOCTH ILIEHHBIX OyMmMar Ha JaTy BBIBOJIa OOBEKTOB W3 JOBEPUTEIHLHOTO YIPaBICHUS C
Y4ETOM CYIIECTBYIOIIUX 00S13aTENBCTB MO I0TOBOPY JTOBEPUTEIBHOTO YIIPABICHHUS.

8.3. Ompenenenye OlEHOUYHONW CTOUMOCTH UMytecTBa Kiuenra:

8.3.1. OmeHo4Has CTOMMOCTH akKIWK (TAeB, HMITOTEYHBIX CEPTU(UKATOB YUACTHS) POCCHHUCKUX
OMUTEHTOB OIPEACIAETCS MO PHIHOYHON ILIEHE, CIOKMBILIEHCS Ha Toprax opraHusaropa toprosiu ITAO
MockoBckass bupka Ha MOMEHT TaKOM OLEHKH M PACCUUTHIBAEMON 3THM OpPraHW3aTOPOM TOPrOBIU B
cootBeTcTBUM C «llopsiikoM ompeneneHus ppIHOYHOM IIEHBI IIEHHBIX OyMmar, pacueTHOW IEHBbl IEHHBIX
Oymar, a TakXe NpeneTbHON TpaHUIBl KOJeOaHW PHIHOYHOM IIEHBI NIEHHBIX Oymar B memsx [maBer 23
Hainorosoro konekca Poccuiickoit denepanyny», yreepxkaeHusM [Ipukazom @CDOP Poccun ot 09 Hos0ps
2010 1. Nel0-65/m3-n. Ecnm Ha naTy omnpeaesneHus OIEHOYHOW CTOMMOCTH akKiuW (IMasi, WIOTEYHOTO
cepTHU(UKaTa ydacTHs) yKa3aHHass pBIHOYHAS I[€Ha OpPraHU3aTOpPOM TOPTOBIM HE pacCYMTaHa, TO
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OLICHOYHON CTOMMOCTBIO aKIUH (Iasi, UIOTEYHOrO CepTHU(HUKATA YHaCTHs) MOXKET SIBIATHCS MOCIETHSSA
paccuuTaHHas 3TUM OPraHW3aTOPOM TOPIOBJIM PBIHOYHAs LI€HA WJIM PBIHOYHAs 1I€HAa, PacCYUThIBaeMas
APYTUM OpraHU3aTOPOM TOPIOBJIM B COOTBETCTBUM C HacTosmuMu IIpaBunamu.

8.3.2. OueHo4Has CTOMMOCTb KYIOHHBIX OOJMramuii oOIpenesnsercss I0 pPHIHOYHOM LieHe,
CJIOXUBILIEHCA Ha Toprax opranusaropa Toproeiu [TAO MockoBckas bupka Ha MOMEHT Tako# OLIEHKH U
paccCUUTBIBAEMOM 3TUM OPraHMU3aTOPaM TOPIOBIU B COOTBETCTBUU C «llopsakom ompezneneHuss ppIHOYHON
[EHBl LIEHHBIX OyMar, pacdeTHOW IIeHbl LEHHbIX OyMmar, a TakXke NpeAeIbHON TIpaHUIlbl KoleOaHun
PBIHOYHOM IIEHBI IIEeHHBIX Oymar B mensx [maBel 23 Hamorooro koxaekca Poccuiickoit depepanumy,
yrBepxkeHHBIM [Ipukazom @CDOP Poccun ot 09 Hos0pst 2010 r. Ne10-65/m13-H, yBeTMUSHHOH Ha BEIIMYHHY
HAKOIUICHHOTO KyIIOHHOT'O J0XOJa, PAaCCYMTAHHYI Ha JATy OIPEACICHUS PBIHOYHOM LIEHBI, UCXOIA U3
KYHOHHOU CTaBKH IO COOTBETCTBYIOILIEMY BBITYCKY OOJHMTralMy, yCTAaHOBJICHHOW HA TEKYIIHA KyHNOHHBIN
nepuof. B ciydae OTCYTCTBMS PBIHOYHOM LEHBI IO MTOraM TOPrOBOIO JHS — IIO PBIHOYHOW IICHE IIO
UTOraM IOCJIEIHEr0 TOPrOBOI0O JAHs, KOI/1a PhIHOYHAs 1IeHa OblIa OlpesesieHa.

8.3.3. Eciu Hu ofHMM M3 yKa3aHHBIX B HacTosmux IIpaBunax opraHuzaTopoB TOProBid PbIHOYHAS
LIEHA YMHCCHOHHBIX LIEHHBIX OyMar He pacCuMTaHa HU Ha OJHY M3 JaT, TO CTOUMOCTb TAKUX IMUCCHOHHBIX
LIEHHbIX OyMar paBHsETCs 0aJaHCOBOW JIMOO MOKET OINpPENeNAThCS M0 OLEHKE He3aBUCUMOI0 OLICHIIMKA B
TOM ciy4ae, ecau KIMEeHT JaeT NMMCbMEHHOE COIVIaCHE€ Ha BO3MEILEHHE PAcXoJOB IO OLICHKE 3a CUeT
CPEICTB, NIEPEJaBAEMbIX B JOBEPUTEIILHOE YNPABJICHHE, JIUOO MO SKCIEPTHON OLEHKE YIPaBIISIIOIIErO C
MCbMEHHOro cornacus Knuenra.

8.3.4. Ecmum wmHOE mpsMO HE MPexycMOTPEHO HacTosmuMu [IpaBuiamu, OlEeHOYHAs CTOMMOCTD
UHBIX MHCTPYMEHTOB, IOIYLICHHBIX K TOPraM POCCHHCKMM OPraHHU3aTOPOM TOPIOBIM Ha PBIHKE LIEHHBIX
Oymar, MpHU3HAETCS PABHON WX PHIHOYHOH IIEHE, ONPEACICHHON STHM OPraHNU3aTOPOM TOPTOBIIH, a IIPU €
OTCYTCTBMM Ha J]aTy OLICHKH — Ha MIPEIbIIyIUI I€Hb, IPU OTCYTCTBUHU HA NPEABIAYLINM €Hb — HA JaTy
npuoOpeTeHusl.

Ecnu Ha MOMEHT OLIeHKM AKTHBA, HAXOJSILErocs B JOBEPUTEIbLHOM YIIPABICHUH, HH(POPMALUS O €ro
PBIHOYHBIX 1LIEHAX PACKPBIBAETCS HECKOJIBKUMH OPraHW3aTOpaMy TOPIOBIM, YTPaBJSIOLIMI BOpaBe AJis
1esiel OLeHKU AKTHBA BBIOPATh M3 3TUX OPraHU3aTOPOB TOPTOBIIU JIFOOOTO IO CBOEMY YCMOTPEHHUIO.

8.3.5. OmeHo4Hass CTOMMOCTH OOJHTAIMii, CPOK TOTAlICHUs KOTOPHIX HACTYNWJ, TpPU3HACTCS
paBHOM:

» HOMHHAJIBHON CTOMMOCTH OOJIMTaIMid — 10 MOMEHTA TIOCTYIUICHUS IEHEKHBIX CPEJICTB B CUET UX
MIOTaIlIEHUs B COCTaB OOBEKTOB JI0BEPUTENILHOTO YIIPaBIICHUS;

» HYJIO — C MOMEHTA TIOCTYIIJICHUS IEHEKHBIX CPEJICTB B CUET MX IOTAIICHUS B COCTaB OOBEKTOB
JIOBEPUTEIILHOTO YIIPaBJICHHUS.

B ciiygyae onmy6nukoBaHUsS B COOTBETCTBUU € 3aKOHOIaTeIbCTBOM Poccuiickoit deneparuu cBeieHUi
O NPHU3HAHUU SMHUTEHTa OOJUrauuil GAHKPOTOM OIIEHOYHAs CTOMMOCTh OOJMralMid Takoro 3MUTEHTa C
JaThl OMyOJMKOBAaHUS YKa3aHHBIX CBEACHUN MTPU3HACTCSI paBHOU HYIIIO.

8.3.6. OueHoYHass CTOMMOCTh MHBECTHUIIMOHHBIX IA€B I1a€BbIX HHBECTUIMOHHBIX (OHIOB H
UIIOTEYHBIX CEPTU(PUKATOB ydacTus, HE TOMYLUIEHHBIX K TOPraM pPOCCUHCKUM OpPraHU3aTOpOM TOPIOBIH Ha
pBIHKE LEHHBIX OyMar, MpU3HAETCSl PaBHOW MX pacdyeTHONW CTOMMOCTH Ha JIaTy ONpE/AETICHUs OLEHOYHOU
CTOMMOCTH, a €CJIM Ha 3Ty JIaTy pacueTHasi CTOMMOCTh HHBECTULIMOHHBIX MA€B U UIMOTEYHBIX CEPTUPHUKATOB
y4acTHs HE OIpENENsIach, — Ha MOCJIEIHION 1aTy €€ ONPEEIICHNUs, IPEIIIECTBYIOLIYIO 1aTe ONPEACICHUS
OLICHOYHOM CTOMMOCTH yKa3aHHBIX HHBECTUIIMOHHBIX MAa€B U UIIOTEUHBIX CEPTU(UKATOB yUaCTHSI.

8.3.7. OueHo4Has CTOUMOCTh (PbIOUEPCHBIX KOHTPAKTOB U OIMIIMOHOB (B ClIyyae JOIMYCTUMOCTH UX
npuoOpeTeHus: YMIpaBiSIOMIMM 32 CYET CPEACTB, HAXOMALIMXCA B JOBEPUTEIILHOM YIPABICHHUH, I10
ycnoBusM JloroBopa J0OBEpUTENILHOTO YIPABJICHUS) OMpEeNseTcs M0 pacuyeTHON IeHEe OpraHu3aropa
TOPTrOBIIM, OMPEJEIIEHHON B COOTBETCTBUU ¢ HacTosmuMu [lpaBuiamu, a mpu ee OTCYTCTBUU Ha JaTy
OLIEHKHU — Ha MPeJIbIAyIIHH JIeHb, IPU OTCYTCTBUU Ha MPEIbI Iy IeHb — Ha 1aTy PUOOpETEeHusI.

8.3.8. OneHoYHAass CTOMMOCTh YMUCCHOHHBIX IIEHHBIX OyMar, He JIOMYIICHHBIX K OOpaIleHuI0 yepes
OpPraHHU3aTOPOB TOPTOBIIH, Olpeneisercs ¢ yuetom nonoxenuit I[pukaza ®COP PO ot 09.11.2010 Ne 10-
66/m3-0 «O06 yTBepxkaeHUU [lopsiaka ompeneraeHus pacueTHON IEHBI IIEHHBIX OyMar, He oOpamiaroniuxcst
Ha OpraHU30BAaHHOM pBIHKE IIEHHBIX Oymar, B meisx 25 riaBsl HamoroBoro konekca Poccuiickoit
denepanuny».

8.3.9. OreHka BKJIaI0B B KPEIUTHBIX OPraHU3aLUAX OCYIIECTBISETCS UCXOAS U3 CYMMBI JICHEKHBIX
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CPEIICTB, pa3MELIEHHBIX BO BKJIaJaX, YBEJIMYEHHON HA CyMMY IpPOLIEHTOB IO BKJIaAy, paCCUUTAHHBIX Ha
JaTy OIEHKH MCXOJ U3 MPOIICHTHOW CTaBKH, YKa3aHHOHW B JJOTOBOPE BKJIaJIa.

8.3.10. Oienka Bcex NpoOYMX (UHAHCOBBIX HMHCTPYMEHTOB, OTJIMYHBIX OT YIOMSHYTBIX BBILIE,
ompenenseTcs YNpaBIsAOIMMUM HauOoJee CHpaBeIMBBIM 00pa3oM Ha OCHOBAaHUM BCEH JOCTYITHOM
YupasisomeMy HHPOpPMAIIHH, B TOM YKCJIC HA OCHOBAHWHU JAHHBIX TOPTOBBIX ILIOMIA0K M BHEOUPIKEBOTO
peiHKa. B cimydae, ecniu B TeueHue mocieqHUX 6 (IIECTH) MECAIEeB CIASIKU C IEHHBIMH OymMaramu He
3apEruCTPUPOBAHBI HU B OJHOM W3 TOPTOBBIX CHCTEM, TaKH€ IICHHBIE OyMard OIEHUBAIOTCS IO HX
0aJaHCOBOM CTOMMOCTH.

8.4. Cymma JEHEKHBIX CPEICTB M 00S3aTENIbCTB B HHOCTPAHHOHN BAIIOTE TIEPECUUTHIBACTCS B PyOIH
1o Kypcy, ycraHoBieHHoOMY LleHTpanbHbiM O6ankoMm Poccuiickoit denepanuu Ha JaTy OIEHKH OOBEKTOB
JIOBEPUTEIILHOTO YIIPaBJICHUSI.

8.5. IIpu pacuere cTOMMOCTH OOBEKTOB JIOBEPUTEIHHOTO YIIPABIICHHUS, €CJIM HHOE HE TPEyCMOTPEHO
Hacrosimumu [IpaBunaMu, y4uThIBa€TCS TaKXKe 3aJI0JDKEHHOCTb, BO3HHMKIIASL B pe3yJibTaTe COBEPIICHUS
CHEIOK C yKazaHHbIMH AkTuBamMu. Ilpu sTtom 3amomkeHHocTs no caenkam PEIIO B Buae mpoieHTOB
HCYHUCIISIETCS Ha JIaTy pacuera.

8.6. He mpuHMMAarOTCS B pacuyeT CTOMMOCTH OOBEKTOB JOBEPUTEIBLHOTO YIIPABJICHHUS:

1) HavMCIIEHHBINA IPOIEHTHBIN (KYIIOHHBIH) J0XO0/ IO IICHHBIM OyMaram, B CIIydae €CIi yKa3aHHBIH
JIOXOJ BKJIFOUEH B OIEHOYHYIO CTOMMOCTb TaKUX ILIEHHBIX OyMar, a TakXe B cilydae OnmyOJWKOBAaHHS B
COOTBETCTBUH C (peepaibHBIMU 3aKOHAMU W MHBIMA HOPMATHBHBIMU IPAaBOBBIMH akTamMu Poccuiickoit
denepaiui CBEICHHN O MPOCPOYKE HCIOJHEHHS SMHUTEHTOM 0053aTelIbCTBa MO BBIIJIATE YKa3aHHOTO
JI0XO0/a WIIM CBEICHUH O IPUMEHEHUHU K SMUTEHTY MPOLEayp OaHKPOTCTBA;

2) 00OBsABJICHHBIC, HO HE MOJYYCHHBIC TOXO/IBI 1O IICHHBIM OyMaram, B TOM 4uciie B (hopMe IICHHBIX
Oymar;

3) HaYKCJICHHBIC, HO HE IOJIyYECHHBIC JOXOIbl MO0 WHBECTUIIMOHHBIM MasM 3aKPBITHIX MaeBbIX
WHBECTHIIMOHHBIX (POHJIOB;

4) ueHHble OyMard, BBIKYIUICHHBIC SMHTEHTOM, IO KOTOPBHIM B COCTaB AKTHBOB IOJYYCHBI
JICHEKHBIC CPEJICTBA, U KOTOPBIC HE CIUCaHbI co cuera KnuenTa (Ypapsroniero) K MOMEHTY 3a4UCIICHHS
JICHEKHBIX CPEJICTB;

5) 1eHHble Oymard, TpaBO Ha TMOJYYCHHE KOTOPBIX pPeaTn30BaHO B HHTepecax KimeHra B
pe3yabpTaTe KOPHMOPATUBHOTO JEWUCTBHS (HE SIBJSIONIMECS OXOJOM B BHIE IIEHHBIX Oymar), He
3auucieHHble Ha cyeT Kiuenta (Ympaisiomero) K MOMEHTY pacyeTa CTOUMOCTH OOBEKTOB
JIOBEPUTEIILHOTO YITPaBJICHUSI.

8.7. OO1IecTBO XpaHUT pacy€Thl MOKa3aTeNel, OCYIECTBISIEMbIE B IENSX PACKPBITUS WH(GOpMAIUH,
a Takxe MHGOPMAIMI0 B OTHOIIEHWHW WHBECTUIIMOHHOTO MOPT(EIs, ero CTOMMOCTH, O CHIENKaxX 3a CYET
ATOT0 HMHBECTHIIMOHHOTO TOpTdens B TEYeHHe NATH JIeT CO JHA TNPOU3BENEHHUS pacuéTa TaKux
ImoKa3aTelIei.

Cratea 9. OCYHIECTBJIEHUE JNOBEPUTEJIBHOI'O YIIPABJIEHUS. CTPATEI'MM
YIIPABJIEHUA

9.1. Yopapnstomuid  MpHUCTyNaeT K  WCHOJHEHHWIO CBOMX  o0s3arensctB 1o Jlorosopy
He3aMeJUIUTEIBHO MocTe epeaadn eMy AKTHBOB.

9.2. YcnoBuss CraHOapTHBIX CTpaTerWil  yOpaBJieHHs, KOTOpble YTMpaBIAIOMUN Mpeniaraer
Kmmenrtam no Jlorosopy, npemaycmotpens! (packpeithl) B [Iprmoxkermsx NeNe 13, 14, 15, 15.1, 15.2, 15.3
HacrosmuM [lpaBuwiam u (wim) Ha caiite Ympasnustomero B cetu Muarepuer. Knuent, 3akimouuBmuil ¢
Vopasmsrommm 1o 01.01.2025 nmoroBop O JIOBEpPUTENBHOM YIPaBICHUH, MPETyCMaTPUBAIOIINAN
cienoBanve CTaHIApTHOM CTpaTeruM YIpPaBJIEHUS, TEM CaMbIM MOATBEPAMJI CBOE COIVIaCHE C
onpezaeneHHbIM eMy CTaHAapTHBIM MHBECTULMOHHBIM IPO(QUIEM, COOTBETCTBYIOIIMM HHBECTULIMOHHOMY
npodwmno CTaHAAPTHOM CTpaTeruu yIpaBieHHUs.

9.3. Ocy1iecTBIIsAs TOBEPUTEIHHOE yIIPaBICHHUE, Y IPABIISIOMINAN JEHCTBYET CTPOTO B COOTBETCTBHUH C
WuBecTULIMOHHON Nekiapanueid 6e3 HeoOXoauMocTH moiyuyeHus oT KimeHTa Kakux-nubo yKa3zaHUi,
MIOPYYEHUN, UHCTPYKUUN B OTHOLICHHH JOBEPUTENIBHOIO ympasieHHs, ecad CTOpoHaMH HE OrOBOPEHO
WHOE, TIPH TOM OXKMJaemas J0XoaHocTh KimeHTa, ykaspiBaeMas B €r0 MHBECTHIIMOHHOM Ipoduie, He
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HAaKJIaJpIBaCT Ha YTIPABIAIOLIETO OOS3aHHOCTU IO €€ JOCTHKEHHMIO W HE SBJSIETCS TapaHTHEeH uist
Kiuenra.

9.4. Yopapnstomuid BrpaBe 0e3 NpPeABAPUTEIBHOTO YBEAOMIICHUS MOPYYUTh APYroMy JIUILY
coBeplIaTh OT HMMEHU YIpPaBIAIOLIEro ACUCTBUS, HEOOXOAMMBIE ISl JOBEPUTEIBHOIO YIPABICHUS
AxTuBaMH. VYTpaBisOIUMA OTBEYaeT 3a JACHCTBUA U30paHHOTO KM I[OBEPEHHOTO Kak 3a CBOM
COOCTBEHHBIE.

9.5. Pe3ynbTaThl ACATENBHOCTH YTIPABIIAIONIETO 110 YIPABICHUIO IEHHBIMU OyMaraMu B POILJIOM He
ornpenessaoT 1oxoasl Kiimenra B Oyayiem.

9.6. lIpaBa u o6s13anHOCcTH CTOPOH

9.6.1. KniuenT o0s13aH:

» mepenatb YnpasisiomeMy AKTUBBI B CPOK, B 00bEME U COCTaBe, CorilacoBaHHOM B JloroBope;

» He BMEIIMBATHCS B ONIEPATHBHYIO JCSITEIBHOCTD Y TIPaBIISIOIIETO;

» mepenaBaTh YTPABIAIOMIEMY JOTOJTHUTENbHBIE JOKYMEHTBI U CBEICHHS, HEOOXOTUMBIE IS
BBINOJIHEHUS 00s3aHHOCTEH M ocyluecTBieHus npas 1o [lorosopy, B Teuenue 3 (Tpex) paGouux muei
II0CJIE MOJIyYEHHsI COOTBETCTBYIOIIErO TPeOOBaHUs YIIPABIISAIOLIET0, €CIM MHOM CPOK HE IMPENyCMOTPEH
Hacrosmumu [IpaBunamu.

9.6.2. KimueHT nmeeT npago:

» moiydaTb HMH(DOPMAIUIO O JAEATEIBHOCTH YTPAaBISIOMIETO B BHAE OTYETOB B  CPOKH,
npenycmorpennsle IlpaBunamu, a Taxke MHPOpPMaLUIO, MPeAyCMOTpeHHYI0 crathbell 6 dexepasibHOro
3akoHa oT 05.03.1999 N 46-®3 «O 3amure npaB U 3aKOHHBIX HHTepecoB KIIMEHTOB Ha pBIHKE LEHHBIX
Oymary;

» 3asBHUTH J0 TpeKpaiieHus aercTBus JloroBopa TpeOoBaHHE O YACTUYHOM HJIM TIOJIHOM OT3BIBE
AKTHBOB WM TpeOOBaHUE O JOCPOYHOM IpekparieHuu Jloroopa;

» Ha ocHoBanuu 1. 1 cr. 1020 I'K P® 3axmrouats ¢ mpuHamiexammMu KimeHTy oObekTamu
(AKTHBaMH) JOBEPUTEIBHOIO YIPABICHUS, HAXOIAIIMMUCS B JIOBEPUTEIBHOM YIIPABICHUU, BCE BUIbI
C/IEJIOK, IPEyCMOTPEHHbIE 3aKOHOAaTeabCcTBOM Poccuiickoit denepaiuu, KOTOpble BIPAaBE COBEPLIATH
KnuneHt kak coOCTBEHHUK 00BEKTOB (AKTHBOB) IOBEPUTEIBHOIO YIIPABICHMSL.

9.6.3. Ypasinsttomuii 00s13aH:

» OCYLIECTBIISITH JIOBEPHUTENBHOE YIpaBlIeHWE AKTMBaMH B uHTepecax KimeHra cTtporo B
COOTBETCTBHUH ¢ TpeOOBaHUSAMU 3aKoHO1aTeNnbcTBa Poccuiickoit denepanuu u ycnoBusamu Jlorosopa;

» TpU  OCYUIECTBICHHM JAEATENBHOCTH MO HacrosmieMy JIoroBopy TpOSBISATH —JOJDKHYIO
3a0otnuBoCcTh 00 mHTepecax Knumenra. [ns neneit JloroBopa K MpOSIBIEHUIO JTOJDKHOW 3a00TIMBOCTH HE
OTHOCHUTCSI 0053aTE€NbCTBO YTIPABJSIOIIEr0 COBEpIIATh KaKue-IMOO CAEIKH ¢ AKTHBAMU IO JIYYIIUM
LIeHaM MPUOOPETEHUS U/UITU OTUYX AECHUS AKTHBOB B T€YEHHE KAKOT0-TMOO BPEMEHHOI0 IEPHUO/A;

» TpU OCYIIECTBIICHUHU CIIENOK ¢ AKTHBaMH, JICUCTBYSl OT CBOETO MMEHHU M B mHTepecax Kimenra,
YKa3bIBaTh, YTO OH JIEUCTBYET B KadyecTBe Y npasirstroniero. s storo:

% TIpHU COBEPUICHUM JEHCTBUH, HE TPEeOYIOMNX MUCBMEHHOTO O(QOpPMIICHUS, WHPOPMUPOBATH
JPYTYIO0 CTOPOHY 00 UX COBEPLICHUH B 3TOM KauyeCTBE;
¢ B NMCBMEHHBIX JOKYMEHTAaX I0CJIe HAMMEHOBaHMUs Y TPABJISFONIETO AeaTh MOMETKY «/1.Y.».

» He JIOIyCKaTh WCIOJBh30BaHWE AKTHBOB B KadeCTBE WCTOYHHMKA IUIaTeXa MO 00sS3aTebCTBAM
VYpaBisoIEero, He CBSI3aHHBIM ¢ UCTIOJIHEHHEM JloroBopa;

» TPOW3BOJUTH yBENOMJICHHE KJIMEHTOB O (pakrax, TPeayCMOTPEHHBIX JACHCTBYIOIIUM
3aKOHOAATEIBCTBOM, C Y4YETOM IOpSJKAa U CPOKOB, NPEAYCMOTPEHHBIX YKa3aHHBIM 3aKOHOJATEIbCTBOM
JUIS TAKOTO YBEJIOMJICHUSI.

9.6.4. Yrpapnstouii MMeEeT MNpaBO CaMOCTOSITEIbHO M OT CBOEr0 HMEHHM OCYUIECTBIATH B
OTHOIIEHUH AKTHBOB IIPaBOMOUHS COOCTBEHHHUKA, B TOM YHCJIE:

» coBeplIaTh ¢ AKTHBaMH BCE BHJIBI CHIEIOK, BO3MOXKHOCTh COBEPIIEHHS KOTOPBIX YTPaBIISIONIAM
MpelyCMOTPEeHA 3aKOHOIaTeNIbcTBOM P®, BKIIOUas CAENKH, 3aKII0UEHHbIE HAa OPTaHW30BaHHBIX TOprax, He
Ha OpPraHU30BaHHBIX TOprax, OWp)KEeBble W BHEOUPIKEBBIE JOTOBOPHI, SBISIONIMECS MPOU3BOJHBIMU
(UHAaHCOBBIMU MHCTPYMEHTAMU;

» OCYLIECTBIISITh KOHBEPCHIO JIOXOZOB, MOJYYCHHBIX B WHOCTPAHHOW BaltOTe, NMpu 3ToM KimeHT
COIJIAIIAaeTCsl ¢ TeM, 4YTO MpPU IMOJTY4YEHUH J[OXOJOB IO ILIEHHbIM OymMaraM B HHOCTPAaHHOM BaJllOTe
YopaBisoOmuid MPOU3BOIUT KOHBEPTAIMIO YKa3aHHBIX JIOXOAOB B POCCUHCKHE pyOImu IO Kypcy,
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YCTaHOBJICHHOMY KpPEAMTHOW OpraHM3aluei, OCYIIECTBIIAIONICH TaKyl0 BBIJIATY W/HMIM KPEIUTHOM
OpraHu3anueil, B KOTOPOH YMpaBIAOMIEMY OTKPBIT OTICIbHBIM OAHKOBCKHH CUET JIOBEPUTEIHHOTO
ynpasiieHus, KilneHT cornamaercsi ¢ TeM, 4YTO pacXoAbl 3a COBEPIIEHUE TaKOM KOHBEPCUOHHOM Olepalun
VYnpansromuii BipaBe BO3MECTUTD 3a cueT uMyuiectBa KinueHnra;

» pasMelarh JICHe)KHbIE CPEICTBA, BXOASAIINE B COCTaB AKTHBOB, Ha CYe€Tax W BO BKJIAJaX, B TOM
quclie, B MHOCTPAHHON BaJlIOTE, HAa METAJUIMYECKUX cueTaxX (BKIOYas OOE3JTMYEHHbIE METaNInYecKue
cyera) B KPEOUTHBIX OPraHM3alMsIX Ha CPOK, HE IPEBBILAIOLUIMI KOJIWYECTBO KAJIECHIAPHBIX JIHEH,
ycTaHoBJieHHOe B JloroBope, 3a KOTOpblii CTOPOHBI JOJKHBI YBEIOMUTBH JAPYT Apyra O MPEKpalleHUU
HoroBopa;

» TPEIbsIBIATh MPETEH3UU W WCKU, HEOOXOIWMBIC JUIS 3allUThl MPaB U 3aKOHHBIX HHTEPECOB
Cropon JloroBopa, B ToM 4rcie TpeOOBaTh BCAKOTO YCTpaHEHHs HapylieHus npaB Kimenra B 1ocyne6HOM
W/ui cy1e0HOM TIOPSIJIKE.

9.7. 1o matel moiy4YeHHs JAOCTOBEPHBIX CBEICHHH O cMepTH Kimenta — Yupeaurtens ynpaBieHUs
VYnpansiomuii Bripase:

1) paccuuThiBaTh ¥  YACPKUBATh  BO3HATPpXICHUE  YIPABISIOIIET0, MPEAYCMOTPEHHOE
Hacrosiuumu [IpaBunamu;

2) yIep)KHBaTh HEOOXOIMMBIE PACXOIbl, IPEAyCMOTPEHHBIC HacTOsAIUMH [IpaBunamu;

3) UCYHCIATH, YICPXKHBAaTh W MEPEUUCIATh HAJIOT Ha JOXOIbl (DPU3MYECKUX JIHI, JCHCTBYS B
KaueCcTBE HAJIOTOBOI'O areHTa;

4) coBepuiaTh JACHCTBHs, HAIPaBJICHHBbIE HA IMOJYYCHHE J0XO/Ja B OTHOLICHUM HMYIICCTBA
VYupenutenss ymnpaBieHHs, a TakKe 3aBeplICHHE pacu€ToB IO CAENKaM C [EHHbIMH Oymaramu,
HaxOJAIIMMHUCS B COCTaBE UMYILIECTBA Y UPEAUTEIS YIIPABICHUS.

9.8. C natbl monmyueHusi JOCTOBEPHBIX cBeleHUl o cMepT Kinenta — Yupeaurtens ynpaBieHHs U 10
JAThl IIPEACTABICHHMS OT HACIEIHUKOB IIOATBEPKIAAIOIIMX JOKYMEHTOB O IIpaBaX Ha MMYILECTBO
VYupenurens ynpasieHus Y IpaBIIslOLIUI BIIpaBe:

1) yzaepxuBaTh HEOOXOAMMBIE pacXobl, HacTosMMU [IpaBunamu;

2) TPUOCTAHOBHTH BCE CICIKH C MMYIIECTBOM YUpEIUTEIIs yIPABICHHUS, 3a HCKIIOUCHHEM CJIENIOK,
00513aHHOCTbH 10 MCIIOJIHEHNIO KOTOPBIX BO3HHUKJA J0 AAThl MOITYYEHHs JOCTOBEPHBIX CBEACHHUHN O CMEPTH
Yupenurens ynpasicHuUs,

3) coBepIIaTh CACIKHU 10 MPOJaXKe IEHHBIX OyMar B MHTepecaxX HACICTHUKOB, B CIy4ae H3MECHEHHS
PBIHOYHOM CHUTYyallUH, B pPE3yJbTaTe KOTOPOW MOXKET NPOU30MTH CHMKEHHE CTOMMOCTHM AKTHBOB IIO
HoroBopy.

9.9. C narel monyuyeHMsl MOATBEPXKIAIOLIMX JTOKYMEHTOB O IpaBax HAcJEIHUKOB Ha HMMYILECTBO
Yupenurens ynpaBlIeHHs], HACIEIHUKH BIIPABE:

1) B cnydae HacleIOBaHHs JICHEKHBIX CPEACTB MPEIOCTABUTH pACHOPSHKEHHE O BO3BpaTe
MMYLIECTBA CO CYETa YUpeauTENs YIPABICHNS B BUJE JCHEKHBIX CPEJICTB C YKa3aHUEM PEKBU3UTOB CUETA
HACJIEHUKOB ISl IEPEUNCIICHNS JEHEKHBIX CPEJICTB;

2) B chydYae HacleJOBaHHS [ICHHBIX OyMar MpeI0CTaBUTh PACIIOPSIKEHUE O BO3BPATE UMYIIIECTBA CO
cueTa YupeauTess YIpaBleHHs B BUAE LIEHHBIX OyMar ¢ yKa3aHHEM PEKBU3UTOB CUeTa JIeTo HACJIEeIHUKOB
B JICTIO3UTAPUH JIJIS 3aUHUCIICHUS [IEHHbIX OyMmar;

3) HacleJHHWKH BIIPaBE OCYIIECTBUTh BO3BpAT HMMYIIECTBA CO CUeTa YUpEIUTENsl YIpaBICHHS
IyTEM 3aKJIOYEeHHs JloroBopa JTOBEPUTENBHOIO YIPABICHUS C YINPABISAIOIMM M IPEJOCTABUTH
pacropsKeHHE O BO3BPAaTe€ UMYILECTBA C YKa3aHUEM PEKBU3UTOB IS 3a4MCIICHHS JEHEXHBIX CPEICTB
W/WM EeHHBIX OyMar 1o J[oroBopy A0BEpPUTENBHOTO YIPABICHHUS, 3aKJIIOUEHHOMY MEXK/y HAacI€THUKOM U
Ypapnsromum.

9.10. Ilox mOCTOBEpHBIMH CBEACHUSMH MOHUMAETCS 3alpOC HOTApPHyca O COCTOSIHMM HWMYIIECTBA
VYupeautens ynpaBlIeHHUS WM CBHJETEIBCTBO O CMEPTH YUpEAWUTENsl YNpaBiICHUs. 3asBIICHUSA
HACJIEMHUKOB W/WIM WHBIX JIMI O CMEPTU YUYpEIuTeNs YyIpaBleHUs, BBIPA)KEHHbIE B YCTHOM WK
MUCHMEHHOMN (hopMe, HE pacCCMaTPUBAIOTCS Y TIPABIISIONINM B KAYECTBE JOCTOBEPHBIX CBEJICHUI.

9.11. Ectm WMMymecTBO TEpPEeXOAUT K JBYM WJIM HECKOJBKUM HACICTHUKAM, HACICIHUKH
JIOTIOJTHATENBHO MPENOCTABIIAIOT HOTAPUAIBHO YAOCTOBEpeHHOE CoraleHue o pa3Jese HacaeICTBEHHOTO
MMYLIECTBA.
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9.12. Ecnim  cpenu  HAacleAHHWKOB  MPUCYTCTBYIOT — MajoinetHue (mo 14 nmer) w/unm
HECOBEpIICHHONCTHHE (10 18 1er) neTw, 3aKOHHBIE MPEJCTABUTENM WIM OIEKYHBI, JUIS I10Ja4u
pacropsbkeHHss O BO3Bpareé HMMYyIIECTBa €O cYeTa YUpeOuTess YIpPaBJICHUS JIOTOJIHUTEIBHO
MPEIOCTABIISIOT COTJIACKE OPTraHa ONEKU U MONEYUTENbCTBA B OTHOIICHUH JIaHHOTO UMYIIIECTBA.

9.13. dakt cMepTH YupeauTens yrnpaBieHus MOATBEPKIACTCS CBUIETEILCTBOM O CMEPTH MU HHBIM
JTOKYMEHTOM, BBIZAHHBIM OQHIHMAIBHBIM OPraHOM, JIMOO COOTBETCTBYIOIIMM IOKYMEHTOM, BBIIaHHBIM
HOTapHUyCOM, U3 KOTOPOT'O CTAHOBHUTCSI U3BECTHO O CMEPTH YUpEIUTeNs YIPaBICHHS.

9.14. IIpaBa HaclIEIHUKOB HA UMYIIIECTBO Y UpeIUTENs yIIPABICHUS ITOATBEPIKIAIOTCS:

»  CBUJIETEILCTBOM O IPABE HA HACJIEACTBO 110 3aKOHY;

»  CBUJICTEIHCTBOM O IPABE HA HACJIE/ICTBO 110 3aBEILIAHUIO;

»  CBUJIETEIBCTBOM O IpaBe COOCTBEHHOCTH MEPEKUBILIETO CyNpyra Ha J0JI0 B 00IEeM UMYIIECTBE
CYHpYTOB.

Cratea 10. IIOJIMTUKA OCYHIECTBJIEHUSA IIPAB 110 IHNEHHBIM BYMAI'AM,
HAXOJAIUMCA B JOBEPUTEJIBHOM YIIPABJIEHUU

10.1. Yopapnsiommii CaMOCTOSITENIFHO OCYIIECTBIISIET BCE IIpaBa, YAOCTOBEPEHHBIC IIEHHBIMU
Oymaram, SIBJISIOIIMMUCS OOBEKTaMHU JOBEPUTEIILHOIO YIPABJICHUS, €CIH JIOTOBOPOM JIOBEPUTEIBHOIO
yIpaBJIeHUs] HE YCTaHOBJIEHO MHOE, HA OCHOBAHUU IMOJIMTUKHU OCYILECTBIICHUS IIPaB IO LIEHHBIM Oymaram,
IIPUBE/ICHHOMN B HACTOSIEH CTaThe, C yUETOM TpeOOBaHUM JEHCTBYIOUIETO 3aKOHOJATeNbCTBA. [Ipu 3TOM,
VYnpaisiioluil BIpaBe JUYHO y4acTBOBAaTh B I'OJOCOBAHMHU Ha OOIIMX COOPaHUSAX BIaJeNbLIEB LIEHHBIX
Oymar, HaXOJSIINXCS B €r0 JOBEPUTEIHHOM YIPABICHUH, WIHA YITOJTHOMOYUTH TPETHUX JIUI] HA YYacTHE B
rOJIOCOBaHMM Ha OOLIMX cOoOpaHMAX BIaJAeNbLIEB IEHHbIX OyMar, B cilyd4asx, IpeJyCMOTPEHHBIX
3aKoHoarenscTBOM Pocculickon denepanuu.

VYnpapisiomuil caMOCTOSTENIbHO MIPUHUMAET pellleHHe O MOpsiiKke U crnocolax peanu3aluu Ipas,
YAOCTOBEPEHHBIX LIEHHBIMU OymaraMu, sIBJISIOLIUMUCS 00BEKTaMU JJOBEPUTEIBHOIO YIPABIEHUS, 3aHUMAs
IIPU 3TOM IPOAKTHBHYIO IMO3ULHUIO, HAIIPABJICHHYIO HA y4acTHE B KOPIOPATUBHBIX JEHCTBUAX IMHUTEHTOB,
IIEHHbIE OyMaru KOTOPBIX BXOJST B COCTaB AKTHBOB, O€30THOCUTEIHFHO K pa3Mepy J0JIM Y PaBIISIOIIETO
oT obuiero oobema akiuil. [Ipu 3Tom Ynpapnsionuii BipaBe He IPUHUMATh y4acTHe B FOJOCOBAHUU €CIIU
C YYETOM pa3Mepa J0JIM TOJ0COBaHHE YIPaBIISIIOIIET0 OYEBUIHO HE CIIOCOOHO MOBIUATH HAa PE3yJbTATh
rOJI0OCOBaHMS, B YaCTHOCTH, €CJIN J0JIS aKIUH, BKIIOYEHHas B cocTaB AKTUBOB KiMeHTa, cocTaBisieT MeHee
1 % ot 00111ero KoJM4ecTBa rojI0OCOB U MPUHATHE PEIICHUS 110 TOCTABJIEHHBIM BOIIPOCAaM MOBECTKHU JHS HE
TpeOyeT eTMHOIIacHsl BCEX aKIIHOHEPOB.

10.2. Ecmu B COOTBETCTBHUU C JIOTOBOPOM JIOBEPHUTEIHHOTO YIPABICHUS YTPABISIONIUN HE
YIOJIHOMOYEH OCYIIECTBIATh IO ILIEHHBIM Oymaram, SBISIOLIMMCS OOBEKTOM JIOBEPUTEIHHOIO
yOpaBlieHUs, MpaBa Trojoca Ha o0meM coOpaHHM BIIAJENbLIEB LEHHBIX Oymar, To YIpaBisrOINN
COBepIIaeT JAEHCTBHs, HEOOXOMUMBbIE I ocyllecTBieHus KimeHToM mpaB rosioca MO TaKUM LIEHHBIM
Oymaram, TpaB Ha MOJy4YeHHE 10Xo/a (TIpu 3TOM Y paBISIONIMN npenocTaniseT nHdopmanuto o Kinuenre
JUIL COCTaBJIGHUS CIMCKA JIMIl, UMEIOIIMX MpaBO Ha yyacTue B oOIIeM COOpPaHUHU BIIAJENbLEB IIEHHBIX
Oymar, a Takke no TpeboBaHui0 KimeHTa naer neno3uTapuio ykasaHHe (MHCTPYKIHMIO) O pealu3aliu
Knuenrom mpaBa rosioca), a Takke paB TpeOOBaHUS OT SMUTEHTA LIEHHBIX Oymar (Jinia, 00s3aHHOTO MO
LIEHHOW OyMare) Ux BbIKyIIa (TOTrameHus).

10.3. IIpu ocymiecTBIEHHH TpaB MO HEHHBIM Oymaram, SBJISIOIIUMCS O0BEKTaMHU JOBEPUTEIHHOTO
yOpaBiieHus, YTNpaBISIOUMIl pyKOBOJACTBYeTcs: TpeboBaHusMu ['paxnmanckoro kojekca Poccuiickoit
@enepanun, dDenepanpHoro 3axkoHa «OO0 akuMOHEpHBIX oOmecTBax», PexepanbHoro 3akoHa «OO0
WHBECTUIIMOHHBIX (OHJaX», TpeOOBaHUSMU MHBIX HOPMATHUBHBIX IPaBOBBIX akKTOB Poccuiickoit
denepanuu.

10.4. TlopsOK OCYIIECTBIICHUS TpaBa rojioca 1o IeHHBIM OyMaram.

10.4.1. YrpaBasionyii ocymecTBIsSET MIPaBo rojioca Mo eHHBIM OyMaram, SBISIOIIUMCS 00beKTaMH
JIOBEPUTENIBHOTO YIIPABJICHUSI, PYKOBOACTBYACH CIIETYIOIIMMH IPUHIIUITAMU:

1) coGmonenue TpeboBaHmi 3aKoHOaTeNbCTBa Poccuiickoit denepannu, J0roBopa J0BEPUTEIEHOTO
yIpaBJIEeHUs, 00bIYaeB U 3TUYECKUX HOPM;

2) pa3yMHOCTH M JOOPOCOBECTHOCTH ICWUCTBHU IMpPU OCYLIECTBICHHH CBOMX MpPaB U HCIOIHCHUH
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00s13aHHOCTEH HCKITIOUNTENLHO B HHTEepecax Kimenra;

3) mpuoputera uHTepecoB KitMeHTa Hal COOCTBEHHBIMU MHTEpEecaMH YTIPABIISIOIIETO, €r0 OPraHoB
YIpaBIEHUS U TOJDKHOCTHBIX JIHII,

4) OTCYTCTBUSI TPEIB3ATOCTH, 3aBUCHMOCTH OT TPEThUX JIUI[, KOTOPbIC MOIYT HAaHECTH YIIepO
3aKOHHBIM MpaBaMm 1 uHTepecam Kinenra;

5) HampaBJIEHHOCTHU peIleHUI Ha 00ecieueHre COXPaHHOCTH U MTPUPOCTa akTHBOB KitneHTa;

6) oOecrieyeHUs 3alMThI IPaB U 3aKOHHBIX MHTEepecoB KiMeHTa, B MHTEpecax KOTOPOTO JICHCTBYET
VYnpaistomuid, a Takke coOI0IeHns TpeOoBaHU 3aKoHOAaTebcTBA Poccuiickoit Denepanuu, 10roBopa
JIOBEPUTEIIBHOTO YIPaBICHUS, 00bIYaeB, ITHUYECKUX HOPM H MIPAKTUKHU JCIIOBOTO 000pOTa.

10.4.2. YripaBisomuid caMOCTOSATEILHO OMPEISIIeT MO3UIUI0, KOTOPOH OyIeT MpUACpKUBATHCS
MIPU OCYUIECTBJICHUU MPaB royioca («3a», «IPOTUB» WU «BO3AEPHKAICI»), PYKOBOJCTBYSCH MPUHIIUIIOM
Pa3yMHOCTHU U I0OPOCOBECTHOCTH, B TOM YHCIIE C YYETOM CIIEAYIOIIEro:

> HMHBECTHUILMOHHEIX Iiejieil Kimenra;

» Wusectunmonnoro mnpodwis KiweHta u (wiv) cTaHgapTHOro HMHBECTHIIMOHHOTO TMPOQHIIsS
Kiuenra (st noroBopos, 3akimoueHHbix 10 01.01.2025);

» CpoKa JIOrOBOpa JOBEPUTEIHHOTO YITPABIICHHSI,

» COOTHOIICHUSI TOJIOCOB TI0 IICHHBIM Oymaram, HaxOJSIIUMCS B JOBEPHUTEIBHOM YIPABICHUH, K
0011IeMy KOJIMYECTBY T'OJIOCOB 10 BOIIPOCY, BBIHECEHHOMY Ha I'OJIOCOBAHUE;

» 3aJa4 U NEePCICKTHB Pa3BUTHs SMUTCHTA (I1a€BOr0 MHBECTHIIMOHHOTO (OHJA, JIUIA, 0OSI3aHHOTO
0 IIEHHOU Oymare u zip.).

B norosope 10BepUTEIHHOTO YIIPABJICHUS MOTYT OBITh YCTAHOBIIEHBI IOMOTHUTEIbHBIC YCIOBUS JIJIS
rOJIOCOBaHUS MO OTJEIBHBIM BHAAM IICHHBIX OyMar, a TakXe JOMOJTHUTEIbHBIC YCIOBHS TOJIOCOBAHUS T10
OTJICIbHBIM BOIIPOCAM MTOBECTKH JHSI 00IIEro COOpaHus.

10.4.3. Yrpaisioniyii B mesX peaau3anuy HacTosmux [IpaBuil mpu oCyIIeCTBICHUH MpaBa rojoca
M0 ILIEHHBIM Oymaram, SIBISIFOIIMMCA OOBEKTaMU JOBEPUTENILHOTO YIIPAaBJICHUSA, IPU HEOOXOIUMOCTH
ucTpedyer OyXTranTepcKue U JpyTrue JOKYMEHTHI IS aHaln3a (PMHAHCOBO-XO03SUCTBEHHON JNEATCIILHOCTH U
JNEHCTBUI HCIONHUTENIBHBIX OPraHOB AaKIMOHEPHOro OOIIeCTBa-SMUTEHTA, MAEBOT0 HWHBECTUIIMOHHOTO
¢oHIa M ero ympapisIOLIEH KOMIIAHWM U MHBIX JIMI, OOA3aHHBIX IO LIeHHOH Oymare. MHdopmarus o6
OCYIIECTBICHUH YTIPABJISIONIMM B OTYETHOM IMEPHUOJIE TPaBa rojoca Mo LEHHBIM OymaraM, sBIISTFOIIHMCS
00BEKTaMHU JOBEPUTEIHHOTO YIPABJICHHS, YKA3bIBA€TCS B OTYETE O JIEATEILHOCTH YTIPaBJISIONIECTO 3a
COOTBETCTBYIOIIMK TeEpUoAa, TpenoctaBisieMoMm KimeHTy, ¢ yka3aHHEM IO KakUM I€HHbIM OyMmaram
VYopapnsgoomuid roiocoBajg Ha O0IIEM COOpaHWMHU BIAJENbLIEB LEHHBIX OyMar W BbIOPAaHHOIO BapuaHTa
TOJIOCOBAHUS MO KaXJAOMY BOIIPOCY MOBECTKH JIHS.

10.5. TTopsinoK OCYIIECTBIICHUS! HHBIX TIPaB IO IIEHHBIM OyMaram.

10.5.1. YnpaBastonuii npuHUMAET pelieHne 0 IPeIbsIBICHHH TPEOOBaHUS O JOCPOYHOM MOTAIICHUH
LIEHHBIX Oymar, B TOM YHCJIe OOJIUTalNi 1 MHBECTUIIMOHHBIX TTAeB MaeBbIX WHBECTUIIMOHHBIX (DOHIOB (IO
TpeOOBaHUIO BIAJENbIIEB OOIUTAIINIA, IO COTIALIEHUIO YMUTEHTa OOMUTalUi ¢ BIaJenbllaMy O0Iuranuii u
B MHBIX CJIy4asx), BHIKYIIC IIECHHBIX OyMar, UX KOHBEPTAIMH, a TAKkKe 00 OCYIIECTBICHUH WK 00 OTKa3e OT
OCYIIECTBIICHUS WHBIX TpaB IO IIEHHbIM OyMaram, pPYKOBOJICTBYSACH MPUHIIUIIOM pPa3yMHOCTH U
JI0OPOCOBECTHOCTH, B TOM UHUCIIE C YYETOM CJEIYIOLIEro:

» CpoKa JIOTOBOpa JOBEPUTEIHHOTO YITPABIICHHUSI,

» WHBECTHIIMOHHOTO MPOGMIIS U(WITH) CTAaHIAPTHOTO MHBECTUITMOHHOTO Tipoduiist KinenTa,

» COOTHOIICHHUSI TOJIOCOB IO IICHHBIM Oymaram, HaXOJSIIUMCS B JOBEPHUTEIBHOM YIPABICHUH, K
o01ieMy KOJIMYECTBY I'OJIOCOB IO BOIIPOCY, BHIHECEHHOMY Ha I'OJIOCOBAHHUE;

» OCTaBIIErOCs CpoKa JO TMOTAlICHUs OOJUraluii, MpPeAyCMOTPEHHOTO YCIOBHSMH BBITyCKa
00U aIMii;

» (DMHAHCOBOTO COCTOSIHHSI DMUTCHTA,

» HHBIX 00CTOSTEIILCTB.

10.5.2. B cnyyae HEMCIOMHEHUS] WU HEHAJUIeKAIIETO UCTIOTHEHHSI YMUTEHTOM (JIMIIOM, 00sI3aHHBIM
M0 IIEHHOM Oymare) cBOMX 00s53aTeNbCTB IO IIEHHBIM OymaraMm YNpaBiSOMUNA NPUHUMAET MEphl IO
3alUTe MPaB, MPEJOCTABISEMBIX COOTBETCTBYIOIIUMHU IIEHHBIMH OyMaramu, B TOM YHCIIE Yepe3 TPETbUX
nu1 (TIpeICTaBUTEIIS BJIaIbIIEB 00IUTaIinii, TpodecCHOHaTbHBIX KOHCYJIBTAHTOB U T.1I.).

10.6. Ynpapnstomuii 70BOAUT 10 cBeneHuss KimeHTa cOOTBETCTBYIONIYIO WH(GOPMAIUIO 10 UTOTaM

29



OCYHICCTBJICHHUA IIpaB MO HNCHHBIM 6YM8.I‘aM, BXOOAIINM B COCTaB AKTHUBOB KJII/IGHTa, IMyTECM BKIIFOUYCHUSA
nHpopMmanuu B OTUET 32 COOTBETCTBYIONIUN OTYCTHBIN TIEPHO/I.

Cratesa 11. OTYETHOCTD YIIPABJIAIOIIEI'O

11.1. Vupasnsromuii nmpeaoctapisier KimueHTy oT4eT o cBoei nestenbHoCcTH 32 OTUETHBIN EpHUOI.

11.2. OT4er YHpaBIsIOMIETO COAEPIKUT CIEAYIONIYI0 HHPOPMAITHUIO:

CBEICHUSI O TUHAMHUKE €XKEMECSIUHOM JOXOJHOCTH MHBECTULIMOHHOTO nopTdens Kinuenta 3a nepuos,
BKJIIOYAIOLMI TocieaHue 12 MecsleB, NMPEeAUIECTBYIOIMX JaTe, Ha KOTOpYl0 cocTaBieH OTyer, a B
cillydyae, eciM ¢ MOMEHTa 3akitoueHus JloroBopa mpomio mMeHee 12 mecsieB — 3a NEpUOA C AaThl
3aKJII0ueHus Joroopa ¢ KiimeHToMm 1o aary, nmpeanecTBYIOyo aTe, Ha KOTOPYIO cocTaBiieH OTyeT;

CBEJICHHSI O CTOMMOCTH HMHBECTULHMOHHOrO moptrdens Kimenra, onpeneaeHHON HAa KOHEI| Ka)JIOTO
Mecslia, 3a MepUuo/I, BKIIOYAIOIINNA MOCIeHIE IBEHAIIATh MECSIIEB, MPEANIECTBYIOIIMNX JIaTe, Ha KOTOPYIO
cocraBieH OTueT, a B ciIy4ae, eciil C MOMEHTa 3akitoueHus Jlorosopa mpouuio Menee 12 mecsieB — 3a
MepuoJ C JaThl 3aKioueHUs JoroBopa ¢ KimeHTOM Mo JaTy, MPEIIIeCTBYIONIYIO JaTe, Ha KOTOPYIO
cocraBiieH OTUeT;

CBEJICHUS O JICTIO3UTApUHU (ACTIO3UTAPUSIX), PETUCTpATOpe (PErucTpaTopax), OCYIUIECTBISIOMUX YyUeT
npaB Ha IeHHble Oymaru Kimenrta, Haxonsiiuecss B JOBEPUTEIBHOM YIPaBICHUU, B TOM YHCIIE MOJHOE
HauMEHOBaHME, UJICHTU(PUKAIMOHHBIA HOMep Hajoromnatenbiuka (MHH), ocHoBHOI rocynapcTBeHHBIN
peructpauronnbiii Homep (OI'PH) u anpec mecta HaxoXIeHUs;

CBeIeHUsT 00 WHOCTpaHHOW oOpraHu3aliu (MHOCTPAHHBIX OpPraHU3alUsAX), OCYIIECTBISIOLICH
(ocymiecTBSIIOIIMX) ydeT TpaB Ha I1eHHble Oymaru Kimenra, Haxomsuiuecs B JIOBEPUTEIHLHOM
YOPaBJICHUH, B TOM YHCJIE [OJHOE HAWMEHOBAHME HA HMHOCTPAHHOM S3bIKE, MEXKIYHAPOIHBIM KO
uaeHTH(UKAIUY (TPU HAJTMYHUN) U aJI[peC MECTa HaXOXKICHUS;

HAaUMEHOBAHME U a/IpeC MECTa HaXOXKJIeHUsl KPEAUTHOM opraHu3auuu (KpeaIuTHBIX OpraHu3aluii), B
KOTOpOH (KOTOpPBIX) YTpaBIAIOMEMY OTKPHIT (OTKPBITHI) OAHKOBCKHK cyeT (OaHKOBCKHE cyeTa) s
pacyeToB MO OMEPaLUsIM, CBSI3aHHBIM C JIOBEPUTEIHHBIM YIPABICHUEM IICHHBIMU OyMaramu M JICHEeKHBbIMU
cpeactBamu Kinenra;

cBefeHuss o Opokepe (Opokepax) M (WIHM) MHBIX JHUIAX, KOTOPBIE COBEPIIAIOT MO TMOPYYECHUIO
VYrpaBnstomero CIejaku, CBsI3aHHBIE C YNPaBIEHWEM IIEHHBIMU OymMaramMu W JICHEKHBIMU CPEICTBaMHU
Knuenra;

“H(pOpPMAIIUIO TIO BUJIAM BCEX PACXO0JIOB, ITOHECEHHBIX YTPABJISIONIUM B CBSI3U C OCYIIECTBICHUEM
JIOBEPUTENIBHOTO YMPaBIEHUsT MO J0roBopy ¢ KiMeHTOM B OTYETHOM TME€pUOE€ M BO3MEIMICHHBIX
(mojexxamux BO3MEIIEHUIO) 3a cueT umymiectBa Kimenrta, a takxe wHGOpMAIMIO O BO3HATPaXICHUH,
BBHITUTAYEHHOM (TTOAJIEKAIUM BBITUIaTE) YTPABISAIONIEMY 332 OTYETHBIN MEpHUOM, C MPUBEICHUEM pacueTa
€ro pasmepa;

nH(poOpMaIUg O TOM, IO KaKUM IIEHHBIM Oymaram rojiocoBai YTMpaBIsIONUi Ha 001eM cobpaHuu
BIIAJICNIBIIEB IIEHHBIX Oymar ¢ yKa3aHHUEM BBIOPAHHOTO UM BapHaHTa TOJOCOBAHMS MO KaXKIOMY BOIPOCY
MOBECTKHU AHS (B CIyyae OCYIIECTBICHHS YTPAaBISIONUM B OTUETHOM IEPHOJE MpPaB rojioca mo IeHHBIM
oymaram Kinenra);

nHas uHGopMaIus, MpeayCMOTPEHHAs ISHCTBYIOIINM 3aKOHOJATEIbCTBOM WK J[oroBopom.

11.3. CBenenusi 0 JWMHAMHKE €XKEMECSYHOW JTOXOMHOCTH HMHBecTrmmonHoro moptdens Kimenra
omnpeaensercs mo hopmye:

Dwmec = % X 100%,

rjae:

AS — a0coTIOTHBIN pe3yJIbTAT HHBECTHPOBAHUS 32 IEPHO/.
Pe3ynbTaT HHBECTHPOBAHHUS C YYETOM BBOJIOB/BBIBOJIOB CUUTAETCS KaK:
AS = (Sutor + XSBbIBOA) — (SHau + XSBBOA), I1i€

SHau — onenka AkTruBOB noptdens Knuenra Ha Hayano nepuona,
Sutor — onienka AxtuBoB noptdens Kirenra Ha KoHel nepuoja,
2SBBOJ] — CyMMa BCEX BBOJIOB CPE/ICTB,
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YSBBIBOJT — CyMMa BCEX BBIBOJIOB CPEJICTB, BKJIFOUAsi CyMMBI BBIBOJIA CPECTB 10 TOPYUEHHUIO
KJINEHTA, CyMMbI HAJIOTOBBIX IJIaTeXKel, CyMMbI OTUIaThl BOZHATPAXKICHHS YIIPABIISAIONIETO, a TAK)KE UHBIE
pacxo/ibl, CBSI3aHHBIE C OCYIIECTBICHHEM JOBEPUTEIBHOTO YIIPABICHHUS.

V — cpeaHeB3BellleHHAsl CyMMa BJIOKE€HHBIX CPe/ICTB.

@opmyna UIS  ONpPECNICHUS CPETHEB3BEIICHHOW CYMMBI BIIOKEHHBIX CPEICTB C YYETOM
BBOJIOB/BBIBOIOB:

V = (T1xSmau + T2x(Sumau+SBBoa) + T3x(Smau+SBBoa-SBeIBOA) + ... + TnXx(SHaut+XsSBBOA-
Y¥seeiBon) / XT, tae

T1, T2, T3, Th — konu4ecTBO THEH MEXIy laTaMH, B KOTOPBIE MPOU3BOIUIICS BBOJI/BBIBO CPE/ICTB,
3a MepHO/J] BBIYUCICHUS JJOXOTHOCTH,

2T — cyMMapHO€E KOJIMYECTBO JHEW HA pACCMAaTPUBAEMOM BPEMEHHOM OTPE3KE, COCTABIISIET CYMMY
nueit nepuonos T1+T2+T3+...+Tn.

11.4. Otuer VYmpaBistomero o AEATEIbHOCTH IO YIPABIECHUIO AKTHUBAMHU IPENOCTABIAECTCA IO
dbopme npunoxxkenust Ne 4.4 k HacrosuM [IpaBunam B cpok He Oosiee 25 (JlBanmartu nmaTtu) KaaeHAAPHBIX
JTHEN Mecsna, CIEQYIOIIEro 3a OTYETHBIM IEPUOIOM, IO MECTY HAXOXKIEHHS YIPAaBISAIOLIETrO, IPU 3TOM
KinuenT cornamraercs co ciaeayoumm:

11.3.1. YopaBastonuii BripaBe BKIJIIOYATh B OTYET AOIMOJHUTEIbHYIO MHGOpPMAIUIO, €CIM OHA IO
CMBICITy HE HCKa)KaeT COrIacoBaHHyIo paHee ¢ KimmenTom dopmy ordera.

11.3.2. KnueHT coryiaceH ¢ TeéM, YTO HaJlW4yue JONOJHUTENbHON MH(OPMALIMK B OTYETE COTJIACHO II.
11.3.1 nacrosimux [IpaBuit He AennaeT OT4ET HEAECHCTBUTEIBLHBIM.

11.5. Ilo nucbmenHoMy 3amnpocy KimeHnra, coctaBieHHOMY B MPOU3BOJIbHON (hopme, Y paBisiomuii
npenocrapisier Kimenty B cpok He mo3aHee 10 ([ecsaTn) pabouynx mHEH ¢ AaThl MOTYyYEHUS 3apoca OTIeT
3a Mepuo/, YKa3aHHbIN B 3allpoce, a eCcIM TaKoil MepHoj] He yKa3aH — 3a Mepuol, CISAYIOUINI mocie JaThl
MIOCJIEAHETO NMPEAOCTaBICHHOIO OTYETA 10 JaThl OJYyUEHUs 3arpoca Y IpaBiIsoLiM.

11.6. ITo nucbmenHomy 3ampocy Kimenra, coctaBieHHOMY B MPOU3BOJIbHOMN (hopme, Y paBisiomuii
npeaocrasnser Knuenty B cpok He mosanee 10 ([ecsatu) pabouux mHel ¢ AaThl MOJYyYEHHs 3ampoca
uHpopmanrio 00 HHBECTUIMOHHOM mnoptdene Kruenta, ero cTrouMocTH, a TakXke O CHeNKax,
COBEpPIIEHHBIX 33 CYET ITOr0 MHBECTUIIMOHHOTO MopTderns. Takas nHpopmanms nperocTaBisieTcsl Ha 1aTy,
yKa3aHHYIO B 3allpoce KIMEeHTa, a CU J1aTa He yKa3aHa — Ha JIaTy MOJIy4YeHHs 3ampoca Y MPaBIISIFOIINM.

WNudopmanus o caenkax, COBEpIIEHHbIX 3a c4eT uMmyliectsa Knnenra, npenocrasisercs B 00beMe U
3a MepuoJl, yKa3aHHbIN B 3anmpoce Knnenra.

[Tocne npekparnienus: Hacrosero JloroBopa npeaycMOTpeHHass HACTOSIINM IYHKTOM HH(QOpMaIus
B OTHOIICHUU MHBECTHIIMOHHOTO mopTdens Knurenta MoxeT ObITh MpeocTaBieHa MocleHEMY B Cllydae,
€CITM He MCTEK CPOK XpaHEHHs TaKOW MHPOPMALMHU, KOTOPBIA COCTABISIET S5 JIET ¢ JaThl MOJXYYEeHUS WIN
COCTaBJICHHS Y TIPABJISIONINM JOKYMEHTOB U 3aITUCEH, COlepKalNX YKa3aHHYI0 HH(POPMAIIHIO.

11.7. B nenp npexpaiienust Jorosopa Ymnpammistomuil npenocrasiser KiaueHTy oTder 3a mepuon,
HAUMHAIOIIMICS C MEPBOTO JIHS, CIEAYIOLIEro 3a JHEM OKOHYaHMs mnocienHero OTY4EeTHOro mepuoja, u
3aKaHYMBAIOIIETOCS JTHEM TIPEKPALICHUs ICHCTBUS JOTOBOpa, COJIEpKAIIWK MOMHUMO BBINICYKa3aHHBIX
cBefieHnit nHpopmanuio o0 (PUHAHCOBBIX MHCTPYMEHTAX, KOTOPHIE JOJKHBI MOCTYNMHUTH YPABISIOMIEMY
nociie npekpamieHusi JJoropopa B CBA3HM C OCYLIECTBICHUEM JOBEPUTENILHOTO YIIPABJICHUS, [IPH YCIOBUU,
9TO YyKa3aHHas WHpopMamnus Oblla O(HUIMATBPHO pAacKphiTa B COOTBETCTBUU C TpeOOBaHUSMU
3aKkoHoarenbcTBa PO nnym nostydeHa Y npaBIisrommm.

11.8. Tlo ycMoTpeHuio Ympapisoumero u/umm no npockde Knnenra order Ympapisiomero Moxer
MPEAOCTABIIATHCS B JIEKTPOHHOM opme.

11.9. Otuér B onekTpoHHOW dopme mpenocraBisgercs KimeHTy myTeM  pa3MelleHus
OTCKaHMPOBAHHOI'O OTYETA, COCTABICHHOIO Ha OyMa)XHOM HOCHTEJIe, MJIM OTYeTa B AJIEKTPOHHOM BHUJE B
JUYHOM KaOuHeTe Ha caiite Ymparistomiero mo aapecy lk.nfksber.ru. Bxox mo ykazannomy ampecy
OCYIIECTBIISICTCS IIyTEM BBOJAA JIOTWHA W Tmaposs, copMupoBaHHBIX KIIMEHTOM TIpH AIEKTPOHHOU
perucTpanyy B JIMYHOM KabuHeTe Ympasistoniero. /[HeM HCHOMHEHHs O0S3aHHOCTU YTPABIISIOIIEro Mo
npenocTaBieHui0 oTuéTa KimeHTy sBIsieTCsl JIeHb pa3MelleHHsl OT4eTa B JIMYHOM KaOMHETe Ha caifte
VYnpapisomero. YNpaBisiOUMi CYNUTAETCS HUCIOJHUBIIMM CBOKO OOS3aHHOCTh MO TPEIOCTABICHUIO
Knuenty otuéra 0 nesTeNbHOCTH MO yNpaBiIeHUI0 AKTUBAaMH, €CIM YKa3aHHBII OTYET MpEeAOoCTaBiIseTCs B
dbopMe u ctocoOoM, MPETyCMOTPEHHBIMU HACTOSIIUM ITYHKTOM.
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11.10. Oruer B 5neKTPOHHOH QopMe yIocToBepseTcs YNUPaBISAIOIIAM IIyTeM MOIMUCAHUS
AJICKTPOHHOW TMOAMHUCHIO HM(WJIM) TyTeM TPOCTaBICHUS O0003HA4YeHHWS (MHACKCA) COTPYJAHHKA
VYpaBisoOIEero, OTBETCTBEHHOIO 3a BEJIEHUE BHYTpEeHHero yuera (nanee takke — Mupaekc). MHuekc
YCTaHABIIMBAETCS coramieHrem Y npasistomero 1 Knuenra. [Ipu 3ToM CTOPOHBI COINIAIIAKOTCS C TEM, YTO
COIJIACOBAHHBIM MHJEKC IPOCTABIISIETCS HAa OTYETaX, NpenocTaBisgeMblX KilMEHTy B 3JIEKTPOHHOM BUIE U
HAIPAaBIIIEMBIX JIFOOBIM CIIOCOO0OM, MPEAYCMOTPEHHOM AO0rOoBOpoM (3a uckmouenueM 3/10), B ToM uucie
MOCPEJICTBOM Pa3MELICHHs B JINYHOM KaOWHETe Ha caiiTe YTNpaBIAIOLIETO, U MPUPABHUBACTCS K JIMYHOM
MOAMNMCH COTPYIHHUKA Y IPABJISIOLIEr0, OTBETCTBEHHOI'O 32 BEJCHUE BHYTPEHHETO yUeTa.

11.11. Otuer YmpaBisSmOIIEro CUMUTAETCS OAOOpeHHBIM KIMEHTOM B cily4yae €ro IMOANMHCAHUS
KnuentoM, a B ciywasx, korga order HampasisieTcss KinueHTy crmoco0amu, He MpelycMaTpUBaIOLIUMU
BO3MOKHOCTh MOJIHMCAaHUs 0oTyeTa KilmeHTOM, yKa3aHHbIH OT4eT YTPABISIOMIET0 CYUTACTCS 0JOOPEHHBIM
Kimuentom, ecnu B Tedenne 25 (/lBaanaTu nartu) pabounx JHEH, CICAYIOMMX 3a JATOW MPEIOCTaBICHUS
OTyeTa, YNPAaBIAIOLUIMM HE MOJIY4YEHbl MMCbMEHHBIE BO3pakeHHA M 3aMmeuyaHus KimeHTa mo cyiecTBy
MIPEACTABICHHOIO OTYETA.

11.12. INoanucanuem [loroBopa KiMeHT MOATBEPKIAET CBOIO OCBEAOMIIEHHOCTh O TOM (hakTe, YTO
onobpenne KinmeHToM oTdeTa BbIIIEyKa3aHHBIM CIOCOOOM JIMOO MyTeM MOIIMHCAHMs, B TOM uucie 0e3
MPOBEPKU OTYETa, OYJET paccMaTpUBAThCA B ClIydae CIopa Kak oAoOpeHue NeHCTBUIl YTpaBIsSIOUIEro u
corJiacue ¢ pe3yjibTaTaMy ylpaBieHUs] AKTUBAMU, KOTOPbIE HALIUIM OTPAXKEHHUE B OTUETE.

11.13. KnueHT uMeeT MpaBO MPEIOCTaBUTH BO3PAXKEHHUS MO OTYETY YIPaBISIOMIET0. YKa3aHHBIE
BO3PXCHHS JOJDKHBI COJEP)KATh CBEICHHUS, MO3BOJIIONINE OJHO3HAYHO HAeHTHU(uIHpoBaTth KimeHTa,
CyTb U OOOCHOBAaHHE BO3PAXKEHUI M TMPEAOCTABIATHCS B IMUCbMEHHOW (opme mH0O0BIM crocobom,
MIO3BOJISIFOIIMM ONPEENINTh, UTO YKa3aHHbIE CBEIeHUs ucXoaaT oT Knuenra.

CropoHsbl OyAyT NPUHUMATH BCE HEOOXOIUMbIE MEPBI K PEIICHUIO CIOPHBIX BOIPOCOB, CBSI3aHHBIX C
OTYETOM, IyTeM IeperoBopoB. CHOpHBIE BOIPOCHI, CBSI3aHHBIE C OTYETOM, HE PELIEHHBIE IyTEM
MIEPErOBOPOB, MOMJIEKAT PACCMOTPEHUIO YNIPABISIIOUIMM HAa OCHOBAaHUM MHCHbMEHHBIX BO3paKEHUI
KnuenTa (mpu ycioBuu HampaBieHHUs YKa3aHHbIX Bo3paxeHuil Kimentom He mos3anee 30 nHel co qHSA
MOCTYIUICHUS, a He TpeOyroliue TOMOTHUTEIHHOIO0 HM3Y4YeHHUS M TMPOBEpPKH — He Mmo3aHee 15 mHei c
MOMEHTa TOJY4YeHUS UM OTYeTa) B MOPAJIKE M CPOKH, MPETyCMOTPEHHbIE HACTOSALIMMH IpaBHIIAMHU.
VYhopasidoomuid BOpaBe MPU PacCMOTPEHUM ITMCBbMEHHOTO BO3PAKEHUS 3alPOCUTh JOIOJHUTEIbHbBIE
JOKYMEHTHI U cBefieHus y Kiuenra.

OTtBer VYmpapismooIero o pesyjibTaTaX paccMOTpeHHs Bo3paxkeHMi KimeHTa (¢ pa3bsicHEHHEM
JaIbHEHIIEro MOpsAJKa pa3pelleHusl CIopa) OTIpaBisieTcs €My B NHCbMEHHOH ¢Qopme, a Takxke
JIOMOJTHUTENBHO B TOM popMe, B KOTOPOI BO3pakeHUsI B OTHOLIEHUH OTYETHOCTH MOoCcTynuian oT Kiuenra.

Cratea 12. PASMEP U CTPYKTYPA BO3HAI'PAXKIEHUSA JOBEPUTEJIBHOI'O
YHPABJIAIOLEI'O, UHBIE PACXO/IbI

12.1. VYmupapnsromuii IMeeT MpaBo Ha MOJyYeHHe BO3HATPKACHUs. Bo3HarpaxieHne HaqucsieTcs
Y B3UMaeTCsl YTIPABISAIOIUM 32 c4eT AKTHUBOB.
12.2. Pa3mep, CTpyKTypa M HOPSJOK pacyeTa BO3HATPAXKICHNS YTPABISAIOIIETO 32 OKa3aHNUe yCIyT
[0 JIOBEPUTEIBHOMY YIIPABJICHHIO, @ TaKXE MHBIE pacxoibl ycraHaBinuBaroTca B [lpunoxenun Ne 12 k
HactoamuM IIpasminaM. CraBka BO3HarpaXIeHUs 3a OKa3aHUE yCIYT 110 JOBEPUTEIBHOMY YIIPABIICHUIO 110
JIOTOBOpPY, HE mpenycMarpuBaronieMy CTaHAApTHYIO CTPATErHIO YIpaBlleHUs, onpenenserca JloroBopom
JIOBEPUTEIIBHOTO YIIPABJICHUS. Y IPABJISIIONIUHN yIEP>KUBAET CYMMY BO3HarpaxaeHus u3 Aktuos Kimenra.
12.3. KumeHT HeceT Bce pacxobl, CB3aHHBIE C IOBEPUTEIbHBIM yIPABIECHUEM, BKIIOUAs PACcXO/Ibl
Ha OpoKepcKoe 00CITyKUBAaHUE M Map>KMHAIBbHYIO TOPTOBIIIO (TOPrOBIIO ¢ YACTUYHBIM OOECIIEYEHHEM O]
CHIEJIKM) MO cyeTaM YTPaBISIONIET0, OTKPHITHIM CIEUUATBHO JUIS Lelel JOBEPUTEIbHOTO YIPaBICHHUS,
KOTOpBIE HECET Y IPABIIAIOIINN, JETO3UTAPHBIE PACXOMABI IO CYETaM AENO Y IPABIIAIOIIEr0, KOTOPhIE HECET
VYnpaisiomui, pacXxoasl Ha OTKPbITHE U OOCITYXHBaHHE OTIENBHOIO OAHKOBCKOTO cyeTa Jjs ydera
JeHeXHbIX cpencTB KimeHTta, HO HE OrpaHMYMBAsICh HA3BaHHBIM (Jlalee — pacXoibl MO JOBEPUTEILHOMY
yIpaBJICHUIO). YTIPaBIAIOMUN BIpaBe yAep>KaTh pacxXoJbl MO JOBEPUTEILHOMY YIPABICHUIO U3 CYMM,
MOJISKAIUX NepeuncieHno Knnenry.
12.4. BosnarpaxxaeHue YNIpPaBisAIOMIErOo B3UMAeTCss YIPABIAIOIMIMM B TEUEHHE KaJeHIapHOTO
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KBapTaJia, ciieaytonero 3a OT4eTHbIM NepruoaoM. PacXo/ibl 10 10BEPUTEIHLHOMY YIPABICHHUIO B3UMAIOTCS
VYrpanstomum B 1I000€ Bpemsi.

IIpu npekpamenun J[loroBopa, ecnu uHOEe HE OyJeT MNPEIyCMOTPEHO COTJAIICHHMEM CTOpPOH,
BO3HArpaKJeHUe YIPAaBISAIOMIETO U PAaCXOJbl MO JTOBEPUTEIHLHOMY YIIPABJICHUIO YACPKHUBAIOTCS B AATy
npekpamenuss [lorosopa (BeiBoga Bcex AkTHBOB KilMeHTa) W3 JEHEXKHBIX CyMM, IOJUIEkKAIIUX
nepeuucinenuto Kimenty wim napyromy mnpodeccHoHalbHOMY YYacTHHUKY pBIHKAa IIEHHBIX Oymar o
nopyuenuro Knuenra.

B ciyuyae HeOCTaTOUHOCTH JIEHEKHBIX CPENICTB Ui OIUIAThl PACXOJ0B YIPABISAIOMIMN HANpaBisieT
nucbMeHHoe TpeOoBaHue KiMeHTy o HeoOXOIMMOCTH MEepPEeUnCIIeHUs] HeIOCTAIOMINX JCHEKHBIX CPEICTB,
KOTOpO€ JOJKHO OBbITh MCIONHEHO KimeHToM B Cpok, He mpeBblIalomui 3 (Tpu) paboyux AHS C AAThl
nocTaBku Takoro tpedoBanus (cT. 165.1 'K PO).

12.5. B cinyuae oTcyTcTBUSI B cocTaBe AKTHBOB KilMeHTa JEHEXHBIX CpEICTB B pa3Mmepe,
HEOOXOUMOM ISl yIep>KaHHUs BO3HATPaKJICHHUS YTPABISIOMIErO W/HIM PAacXOJ0B IO JOBEPUTEIBHOMY
YIpPaBIEHUIO, YTIPABJISAIONIMK MOJydaeT MpaBO Peain30BbIBAThH IIEHHbIE OyMaru W/Wiu UHble (PUHAHCOBBIE
WHCTPYMEHTBI, HaXoJsIIMEcss B cOCTaBe AKTHUBOB, B 00beMe, HEOOXOIUMOM Ui OIUIAThl YCIYT W/WIH
pacxonoB. IIpu sTomM VYmpaisionuii camMOCTOATEIBHO ONpeneNseT, Kakue MMEeHHO AKTuBbI KineHra
MOJAJIEXKAT MpoJiaxe (peanr3aim) C IeNbl0 YI0BIETBOPEHUS TPEOOBAHUN Y IPABIISIIOIIETO M0 YACPKAHUIO
BO3HATrPKACHUS YTIPABISIONIETO U/WIHA PACXOAOB IO JOBEPUTEIBHOMY YIIPABICHHIO.

KineHT caMoCTOsATENIbHO HECeT JIIoOble PUCKU, CBSI3aHHBIE C peayn3anueil YIpaBisioUMM LEHHbIX
Oymar B LeIsIX YACp)KaHWS BO3HATPAXKICHHUS YNPABISAIOMIErO HIM PAcXOJOB IO JIOBEPUTEIHHOMY
yIpaBJIeHUIO. YIIpaBIAOMNNA OyeT npuiaraTb yCUIUs 10 HUBEJIUPOBAHUIO JaHHBIX PUCKOB 1 KinenTa,
OJTHaKO He Oy/IeT CUUTATHCS HAPYIIUBIINM IPUHATHIE UM JTI00bIe 0053aTeNbCTBA B CIlydae HEBO3ZMOKHOCTH
HUBEIIMPOBATh TAKUE PUCKU B CIIOXKUBLIEHCSA CUTYALMU JOCTYIIHBIMU Y IPABIIAIOIIEMY CPEACTBAMU.

Crates 13. MEPHBI 110 HEJAOIYHIEHUIO YCTAHOBJIEHUSI T[PUOPUTETA
HUHTEPECOB OJHOI'O NWJIN HECKOJIBKUX K/IMEHTOB HAJl UHTEPECAMMU JIPYI'UX
KJIMEHTOB

13.1. Yopapnstomuii cTpouT OTHOuIeHUs ¢ KiueHTamMM Ha NpUHIMIIAX PaBHOIPABHUS CTOPOH,
N0OPOCOBECTHOCTH, a TaKke MojHoro mHpopmupoBanus KinueHTta 00 omnepaunusx, MpOBOJUMBIX C €ro
LIEHHBIMH OyMaraMu 1 J€HEXHBIMH CPEJICTBAMMU, U CBSI3aHHBIX C HUMH pUCKaX.

13.2. Yopapnstommid IeHCTBYeT C TO3WIMU JOOPOCOBECTHOTO OTHOMIEHHsSI KO BceM KimmeHTam.
VYpaBisomui He UCIIOIb3YET HEKOMIIETEHTHOCTD MJIM COCTOSIHME 340pOoBbs KiMeHTa B cBOMX MHTEpEcax,
a TaKKe He OKa3bIBaeT oJHUM KimeHTaMm mpeanoyTeHue nepes IpyruMu B OKa3aHUU NMPOQPECCUOHAIbHBIX
yCIyr Ha pbIHKE IIEHHBIX Oymar 1o NpU3HAaKaM HUX HaIlMOHAJIBHOCTH, I10J1a, TOJUTHYECKUX WIH
PENUTHO3HBIX YOeXKIeHUH, GPUHAHCOBOTO COCTOSIHHS.

13.3. Yopasnstomuii B X0/1e OCYLIECTBICHUS NPOPECCUOHATIBHON NeATETbHOCTH HA PhIHKE LEHHBIX
OyMar He J0ITyCKaeT MpPEeaB3sITOCTH, AABJIEHUS CO CTOPOHBI U B OTHOILIEHUU TPETHUX JIMII, 3aBUCUMOCTH OT
HUX, HaHOCsIeH ymepO Knuenrtam.

13.4. Tlpn ocCymuIlecTBICHUN YIpaBJICHUS IICHHBIMA OyMaramMu YTIPaBISIONINI pPYKOBOJICTBYETCS
UCKJIIOUUTENIFHO MHTepecaMu Kaxaoro KimeHTta, cTpeMuTCs 3aKIIOUUTh CHIENKY Ha HauOoJjiee BBITOJHBIX
s KnmeHta ycnoBHsIX, YYMTHIBAsSi €r0 WHBECTHIIMOHHBIM MpoQuiIb U KOHKPETHBIE YCJIOBMSI DPBIHKA.
VYpapisoomuil TpUHUMAET BCE 3aBUCALINE OT HETO Pa3syMHbIE MEpBI JUIsSl TOCTHKEHUSI MHBECTHUIIMOHHBIX
uenei KnmenTa npu cooTBETCTBUM YPOBHIO PHCKa BO3MOXHBIX YOBITKOB, KOTOPBIN COTJIaceH U crocoOeH
HecTH KnneHr.

13.5. Yopapnstonmii HE JOMYyCKaeT NPU TNPUHATHA KOHKPETHOTO WHBECTUIIMOHHOTO DEIICHUS
KOHKYpEHIIMH MHBECTUIIMOHHBIX MopTdeneii Kimenros.

13.6. B cimyyae momaun 3asBKM Ha OPTaHM30BAHHBIX TOPrax Ha 3aKIFOYEHHE JOTOBOPOB, OOBEKTOM
KOTOPBIX SIBIAIOTCA LIEHHBbIE OyMmaru, 3a cuyeT MMYIIeCTBa HECKONbKUX KIMEeHTOB JeHeXHbIe
00513aTeNbCTBA, BHITEKAIOUINE W3 TaKUX JOTOBOPOB, MCIIONHSIOTCS 3a CUET WM B IMOJIb3Y KaXJOTO U3
yKa3zaHHbIX KiHeHTOB B o0beMe, KOTOpBIH OmpeAemnsercs HCXOIs M3 CpeaHEe IeHbl LleHHOW Oymarw,
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B3BEIICHHON M0 KOJHMYECTBY IIEHHBIX Oymar, MpHOOpETaeMbIX WM OTUY>KIAEMBIX [0 JIOTOBOPaM,
3aKJIIOYEHHBIM HAa OCHOBAaHUM YKa3aHHOM 3asBKU.

B ciywae 3akimroueHusi 0roBopa, OOBEKTOM KOTOPOTO SIBIISIIOTCS IIEHHBIE Oymaru, 3a cyer
UMylIecTBa HECKOIbKUX KIMEHTOB He Ha OpraHM30BaHHBIX TOPrax JEHEXHbIE 00s3aTEeIbCTBA [0 TAKOMY
JOTOBOPY MCHOJHSIOTCSA 33 CUET WM B MOJB3Y KaXIOro M3 yKa3zaHHBIX KIHMEHTOB B 00beMe, KOTOPBIH
OIIpENIeNIAETCSl UCXOAsl M3 IIEHbl OJHOW IIEHHOM OyMmaru, pacCUMTaHHOM HMCXOJs M3 LIEHbl J0roBopa U
KOJINYECTBA MPUOOPETAEMBIX WIIM OTHYKIAEMBIX LEHHBIX OyMar 1o 3ToMy J0TOBOPY.

JloroBop, SBJISIOLIUICS MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MOXKET OBITh 3aKJIFOYEH TOJBKO
3a cuer ogHoro Kimenrta. Ilpum 3TOM nomyckaercsi 3aKIIOYEHHE TAaKOTO JIOTOBOpA YTPABISIONIUM Ha
OpPraHU30BaHHBIX TOpPrax Ha OCHOBAHMU 3asBKH, IOJAHHOM B HHTepecax Heckoibkux KimeHToB, Ha
3aKIJIIOYCHUE HECKOJBKUX JOTOBOPOB, SIBISIONIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH WHCTPYMEHTAMH, 32
cueT HeCcKoJIbKUX KineHToB.

[Tpuobperenue ogHON LEHHONH OyMmMard WM 3aKIIOUEHHE JIOTOBOPA, SBISIOMIETOCS IMPOU3BOIHBIM
(UHAHCOBBIM HHCTPYMEHTOM, 3a CUeT HUMYILIECTBa HECKOJbKMX KIHMeHTOB He jomyckaercs, 3a
UCKJIIOUYEHHEM CITydasi, KOTJa UMYIIECTBO 3TUX KIMeHTOB, HaxoJsImeecs: B TOBEPUTEIHLHOM YITPABICHHH,
IPUHAAISKUAT UM Ha 1paBe o011el COOCTBEHHOCTH.

13.7. Pemenus Ynpapisiollero B OTHOUIEHUU 3aKJIIOYEHUS WM OTKa3a OT 3aKJIIOYECHUS CHEIKH, ee
KOHKPETHBIX YCJIOBUH, 00BEMOB MHBECTUPOBAHUS, YCIOBHI OOECIICYCHUS W WHBIX ACIIEKTOB HE MOTYT
IPUHUMATbCA HUCXOAS W3 MPEINOYTEHUH YTPaBIAIOUIET0O B OTHOIIEHHMH OJHOIO MM HECKOJIbKHX
Knmnenrtos nepen npyrumu KireHtamu, OCHOBaHHBIX HA Pa3HHILIE:

> 00BEeMOB CPEe/CTB, NepeAaHHbIX KineHTaMu B 1OBEpUTENIBHOE YIIPaBIICHUE,

> JUTMTENBHOCTH JIOTOBOPHBIX OTHOIICHHUHA MEX Ty YTpasisiomuM u Kinenramu,

> (unancoBoro cocrosiHust KineHros;

> YCIIOBHH  BBIIUIATBl ~ BO3HATPAXICHHS  YIPABIAIOMIEMY, NPEAYCMOTPEHHBIX  JIOTOBOPOM
JIOBEPUTEIIBHOTO YIPABJICHUS;

> WHBIX JUCKPUMUHAIIMOHHBIX (DaKTOPOB, CTaBsIIUX KIMEHTOB B HEPABHBIE MOJIOKEHHS.

13.8. OCHOBHBIMM IPUHIUIAMU JEATEIBHOCTH YIPABISIOMIEr0 B LEISIX MPeAOTBpPAICHUS
YCTaHOBIICHHSI TIPUOPUTETAa WHTEPECOB OJHOTO WM HECKONBbKMX KIMEHTOB Haj HMHTEpecaMHu ApPYTUX
KnueHToB sBisoTCS:

> ynpaBieHHE akTUBamMHu KimeHTa B TOJHOM COOTBETCTBHM C WHBECTUIMOHHBIMU IEISIMH U
3aKJIFOYEHHBIMU 0T OBOPaMU;

> TpHUHATHE YTIPABISIONIMM Pa3yMHBIX Mep IS aIeKBaTHOW OlleHKH KIIMEeHTOM XapakTepa pHCKOB;

> JIOBeJeHHE YTIPaBJIAIOUIMM 10 cBeleHHus KimeHTa ompeneneHHOro A HEro MHBECTHUIIMOHHOTO
poWIS U ONIHCAHUS IOITYCTHMOTO PHCKa,

> OCYUIECTBJICHUE YTIPaBISAIOUIMM BHYTPEHHETO KOHTPOJS 3a COOTBETCTBHUEM JIEATEIILHOCTH
VYnpasnsromero TpeboBaHusaM 3akoHoaaTenbcTBa Poceuiickoit denepannn o pelHKE LIEHHBIX Oymar, B TOM
quciie HOPMAaTUBHBIX MPABOBBIX aKTOB (peepaibHOTO OpraHa MCHOJIHUTENBHON BJIACTH MO PBHIHKY ILIEHHBIX
Oymar, 3akoHoaaTenbcTBa Poccuiickoit denepannu o 3amure npaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha
pBIHKE IIeHHbIX OyMmar, 3akoHopaartenbcTBa Poccuiickoit denepanum o pekinaMe, a Takke COONIOIEHUEM
BHYTPEHHUX JOKYMEHTOB Y IIPABIISIONIETO, CBI3aHHBIX C €T0 JIeSTETLHOCTHIO Ha PHIHKE IIEHHBIX OyMar.

13.9. Yopapnstommii obecriednBaeT pa3elbHbI BHYTPEHHUH y4YeT CHENOK, JICHEXHBIX CpPEICTB,
[IEHHBIX Oymar, nmpuHayiexanux Kinenram.

13.10. Vopaastomuii TpH OCYIIECTBICHHH CAENOK B uHTepecax KimentoB wuHbOpMupyeT
KnmeHToB o puckax, CBSI3aHHBIX C TAKIMH OIIEPAIIMsIMHU, a TaKkkKe 0 paBe KimeHTa morydaTh JOKYMEHTHI U
UH(POPMAIIMI0O B COOTBETCTBUM C 3aKOHOJATEIbCTBOM, W WHBIMH HOPMAaTHUBHBIMH IPAaBOBBIMH aKTaMHU
Poccuiickoit ®enepanuu.

13.11. Vnpasnsromuii obecrieunBaeT pacKpbITHe HEOOXOIUMOW HH(POPMAlMU B COOTBETCTBHU C
3aKOHO/IaTE€IbCTBOM M MHBIMU HOPMAaTHBHBIMM ITPABOBBIMU akTamu Poccuiickoit @enepannu.

13.12. Vmpapnstoumii mo 3ampocy KimenTta mnpenoctaBiseT JIOKYMEHTH M HMH(OpMAIHUIO,
npenycmorpeHHbie denepanbHbIM 3aKOHOM «(O 3aIIuTe MpaB M 3aKOHHBIX HHTEPECOB WHBECTOPOB Ha
pBIHKE LIEHHBIX Oymar». 3a mpenocTaBieHHE HH()OPMAIMOHHBIX MaTepHajoB YTPaBIAIOLMI BIIpaBe
B3MMaTh IJIAaTy B pa3Mepe 3aTpaT Ha X KOIMPOBAHHUE.
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13.13. ITomMumo mpaB Ha mosryuyeHHe WHPOPMALUH, YKa3aHHON B HACTOAIICH CTAaThe, a TAK)KE MHBIX
npas, npeaycMoTpeHHbiXx IIpaBunamu, KimeHTy mnpenocTaBistoTcst Bce MpaBa M TapaHTHUH,
npenycmorpeHHble denepanbHpiM 3aKOHOM «O 3alIuTe MpaB M 3aKOHHBIX HMHTEPECOB MHBECTOPOB Ha
PBIHKE ILIEHHBIX Oymar».

13.14. Vnpapnsromuii 1 ero pabOTHUKH OTKa3bIBAIOTCS MPUHUMATH JCHEKHBIE CyMMBI, MOJApKH,
0€3BO3ME3/IHOE BBINOJIHEHUE B MX ajapec paboT (yciayr) aub0 NpPUHMMATh HHBbIE MaTepUajbHbIC WU
HeMaTepuaibHble Oynara OT cBOMX KIIMEHTOB, KOTOpbhIE NEPEAAlOTCs B KA4yeCTBE CTUMYJIMPOBAHUS
VYnpasmstomero 1100 ero pabOTHUKOB, CTaBAT UX B OINPEJEIEHHYI0 3aBUCUMOCTh OT KimeHnra u
HaIpaBJICHbl Ha 00ECTIEYCHNE BBITIOIHEHUS 3TUM PAOOTHUKOM WM Y IIPABISIOMIUM KaKUX-TH00 JAeHCTBHI
B I0Jb3y cTUMyJupytomero KiueHra, He 0O0yclOBIEHHbIX TpeOOBAHUSAMHU 3aKOHOAATENbCTBA WIIN
00513aTEeNIbCTBAMH IO JOTOBOPY JOBEPUTEIHHOTO YIIPABICHHUS.

Ilon nedcTBUSIMH, OCYLIECTBISIEMBIMH B I0JB3y cTUMyMpyomero Kimenra, B uucie mpouero,
ITOHUMAIOTCSL:

>  IIpeJoCTaBJIEHUE HEONPaB/JIaHHBIX IPEUMYILECTB 10 CPAaBHEHUIO ¢ IpyruMu Knnentamu;

>  MpenoCTaBICHUE KaKUX-THOO0 rapaHTHil, He 00yCIOBICHHBIX TPEOOBAHUSMH 3aKOHOAATEIbCTBA
WIN YCJIOBUSMU JIOTOBOPOB JOBEPUTEIILHOTO YIPABJICHUS;

>  00xoj [EHCTBYIOUIMX Yy YHOpPaBIAIOIIErO0 NpPaBWl, YCKOPEHHE CYLIECTBYIOIIUX Y
VYpasisoero npoueayp;

>  UHbBle JEHCTBMs, UAYyIIME Bpa3pe3 C MNPUHLUUIAMH HOPO3PAYHOCTH U OTKPBITOCTH
B3aMMOOTHOIICHWH Mexay YmupaBmssomuM u  Kimentamu, nu00 JOMyCKAalomye OIpeeleHHbIe
IPEANOYTEeHUs] YTNPaBISIOIEr0 B OTHOIIEHHMM OJHOTO MM HecKoJdbKuX KimeHToB mnepex Apyrumu
Knuenramu.

13.15. B ciydasx, yCTaHOBJIEHHBIX JICHCTBYIOIIMM  3aKOHOJATEIbCTBOM, Y IIPaBISAIOLIMNA
NpeocTaBiIsieT HHGOPMAIMIO O KOH(MJIMKTE WHTEPECOB, KOTOPHIH HE OBUI HCKIIOYEH, B YaCTH,
otHocsaulecs k Kimenry, ¢ yBegomnenuem Kimenta o0 oOmiem Xxapakrepe M (MIM) HMCTOYHHMKaX
KOH(JIMKTa HMHTEPECOB JO Hayaja COBEPIICHUS MOPUAMYECKHX H (WiM) (aKTUYECKUX ACUCTBUI B
oTHOLIeHUH umyniectsa Kinuenra.

13.16. Mudopmanus o KOHGINKTE HHTEPECOB, KOTOPBIN HE OBLIT HCKITFOYEH, B YaCTH, OTHOCAIICHCS K
KIIMEHTY, MOXeT ObIThb NPEeAOCTaBICHA KJIMEHTY B BMJE JIEKTPOHHOIO JOKyMEHTa W (WIH) B BUJE
JIOKYMEHTa Ha OyMa)XHOM HocuTese 0e3 B3MMaHUs IJIaThl (B Cilydae, eclid MpeocTaBiIeHre nH(opMaluu
Ha OyMa)KHOM HOCHUTEJE NMPelyCMOTPEHO B TpeOOBaHMM KIMEHTa WM B JIOTOBOpEe 00 OKa3aHWU YCIYT,
3aKJIFOYEHHOM C KJIMEHTOM). Yka3aHHas MH(OpPMALUs MOXKET OBITh MpPEJIOoCTaBIICHa JIFOOBIM U3 CIEAYIOIINX
CHOCO0O0B!:

> yepe3 JIMYHBIN KaOWHEeT Ha caiiTe YTIPaBJISIIOIIETO,
yepes cuctemy /10,
yepes EKTPOHHYIO MoUTY,

MIOCPEJICTBOM HalpaBJIEHUS] CMC-COOOIIEHUS,
(hakcom,

JIMYHO,

yepes npencrasutens Knuenra,

IIOYTOM.

13.17. Tpucoenussisick k HacTosmuM [IpaBuiam, KiueHT maet coriacue Ha COBEpIICHUE OTeparui
3a cyeT akTHMBOB KimeHTa ¢ (MHAHCOBBIMH MHCTpyMEHTaMH a(PUIMpPOBaHHBIX C YTPaBISAIOLUIMM JIHII,
UL, oOpasyromux rpynny ¢ adp@uiIMpoBaHHBIMU JHUIIAMH YIIPaBISIIOIIETO0 B 3HAUYEHUU, OINpPEIEICHHOM
®enepanbHbM 3aKk0HOM Ne 135-D3 ot 26 utonsa 2006 r. «O 3amuTe KOHKypeHIUN» (najinee — ['pynna niuir),
YTO MOJKET IOBJeuYb 3a co00il KOoH(MUKT mHTepecoB. Takke KimeHT maer coriacue Ha COBEpIICHHE
CZIETIOK, KOHTPareHTaMu 10 KOTOPBIM BBICTYIAIOT JIMIIA, YKA3aHHBIE B HACTOSAILEM ITYHKTE.

VV V V V VY V

Cratbs 14. CHOCOBbBI 1 TIOPSJIOK ITEPEJIAYM COOBIIIEHUI
Ilpasuna nepedauu cooduienuii u OKymeHmoes

14.1. Tlepenaya cooOIIeHUI W OKYMEHTOB MEXIy YmpamisiomuM u KiueHToMmM, B TOM YHCIe
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nonada Kmmentom IlopydeHuit u Bbiadua YTNpPaBISIONIMM OTYETOB, MOXKET OCYILIECTBIATHCS JIOOBIM U3
CIIEAYIOIIMX CIIOCOOOB, €CIIM CTOPOHAMM MJIM JEHCTBYIOIIMM 3aKOHOJATEIbCTBOM JONOJHHUTENBHO HE
COIIACOBAHO MHOE:

14.1.1. [lepenavya MOJUIMHHUKOB Ha OyMaXHBIX HOCHTEIISIX, BKJIIOYAs TEPECBUIKY JTOKYMEHTOB
IMOYTOM;

14.1.2. T'onocoBas TeneoHHAs CBA3b;

14.1.3. Coobuienus mo daxcy;

14.1.4. Tlepenaya coOOIIECHHIT TOCPEACTBOM CHCTEM 3JIeKTpOoHHOM cBsi3u (E-mail, Internet);

14.1.5. ITlyrem oOMeHa 3JIEKTPOHHBIMU JJOKYMEHTAaMH (B TOM YHCIIE Yepe3 JTMUHBIA KaOMHET Ha caiite
VYHpapisiiomero) 1 MHbIMH COOOIEHUSIMU C UCIIOJIb30BAHUEM JICKTPOHHOM MOUTHI.

14.2. Cioco6 mepenayn KaXKIOTO0 KOHKPETHOTO COOOIICHHS OMPEAENsieTCs CTOPOHOW, €ro
HampaBJSIIOIIE, CaMOCTOATENbHO, €CIM HHOe HE IpeaycMOTpeHo HactosummMmu IlpaBunamu wn
JEUCTBYIOIIMM 3aKOHOAATENbCTBOM. [Ipu 3TOM 0TUEeTHOCTE cunTaeTcs npuHsaTor KireHnrom:

14.2.1. B cniyvae Hanmuuus noanucu KioueHnta Ha OyMaXHOM HOCHUTEIIE;

14.2.2. B ciay4yae OTHpaBKM OT4YETa B DJIEKTPOHHOM BHUAEC WM IO IOYTE — IMPU OTCYTCTBUH
Bo3paxkeHuid Kimenrta B Teuenune 10 ([ecsaru) pabGoumx 1HeH, ciexyromux 3a JAHEM HCHOIHEHHUS
VYnpapisiomuM cBoei 0053aHHOCTH MO MPEeAOCTaBIeHUIO oTyeTa KilneHTy B peayCMOTPEHHOM HOPSIIKE,
€CJIM UHOE HE IIPEYCMOTPEHO JI0TOBOPOM JIOBEPUTEIBHOTO YIIPABICHUS.

14.3. Yopasnstomuid ocraBisieT 3a co0OH IpPaBO MO CBOEMY YCMOTPEHHMIO HCIIOJIb30BaTh JIMUHBIN
KaOMHET Ha caiiTe YNpaBJIAIOMET0 B KadecTBE OCHOBHOTO W/WIIM €AMHCTBEHHOTO KaHAlla CBSI3U JUIS
HanpaBieHuss Kiumenram mro6oro poga yBeJOMJIEHHH, OTYETOB, HHUCEM, TpeOOBAaHUM, yBEIOMIIEHUN
KIIMEHTOB 00 o0mieM xapakTtepe u (WJIM) UCTOYHHKAX KOH(MIMKTa MHTEpecoB (MH(GOpMAIMH O KOH(IHUKTE
MHTEPECOB), a TAKXKeE JIF00OH JOKYMEHTAIMH, CBA3aHHOMU C HCIoJIHEeHueM Jorosopa.

14.4. Vnopasnstomuii paccMatpuBaeT oOpamieHus KimeHrta, cBs3aHHBIE € OCYILIECTBICHHUEM
OO11ecTBOM [JEATEIBHOCTH 10 JIOBEPUTEIbHOMY YIPaBJIEHUIO ILIEHHbIMH Oymaramu, HarpaBlI€HHbIE
Knmentom mocpeacTBOM MOYTOBOW CBSI3HM MJIM HAPOYHBIM Ha OYMa)KHOM HOCHUTEIIE, 110 aJpecy B Mpeaeax
MeCTa HaXOXIEHUs YTNPaBISIOIIEro, apecy MecTa HaXOXKICHHs IpeJICTaBUTENbCTBA Y IIPaBIIAIOLIETO,
YKa3aHHOM B €JIMHOM TIOCYJapCTBEHHOM DPEECTpE IOPUIMYECKHUX JIMI, a TAaKKe HalpaBiIeHHbIE HA aapec
3JIeKTpOHHOH moutkl Ynpasisitouiero pfu@ntksber.ru. Paccmorpenue obOpaiienuii, a Takke UX XpaHeHHe,
OCYIIECTBJISIETCS. B COOTBETCTBUU C TpeOoBaHUsIMU T1aBbl 3.3 denepanbHOro 3akoHa oT 22 ampens 1996
roaa N 39-®3 «O pbIHKe [IEHHBIX Oymary.

OTtBeT Ha oOpalleHue, a TaKkKe YBEJOMJICHHME O PETUCTpallid, YBEIOMIIEHHUE O IMPOJUIEHHU CPOKa
HaNpaBJSIIOTCA 3asiBUTENIO B 3aBUCUMOCTH OT CIIOCO0a MOCTYIUIEHUs 00OpallleHusl B MUCbMEHHON (popme 1o
yKa3aHHbIM B 00pallleHnH ajJpecy 3JIEeKTPOHHOM MOYTHI WM MOYTOBOMY ajipecy. B ciydae, ecinu 3asBuTeNb
IIPU HaPaBJICHUHU OOpaIleHus yKa3all Clloco0 HarpaBieHHs OTBeTa Ha oOpalieHue B popMe 3JIeKTPOHHOTO
JOKYMEHTa WJIM Ha OyMa)KHOM HOCHTEJe, OTBET Ha oOpallleHHE JI0JDKEH OBITh HampaBieH CIIOCOOOM,
yKa3aHHBIM B 0OpallieHHH.

B nensx HenomyiieHus packpbITUsi KOH(uUAeHIMaIbHOU nHpopmanuu KimeHT cornamaercs ¢ Tem,
4TO YNpaBISIOMUN BIpaBe MPEeINPUHAT HEOOXOIUMBbIE MEpbI A UAeHTUGUKAIMK 3asBuTens. KinueHnt
TaK)K€ COTJIAIAETCs C TEM, UTO Y PaBJISIOLIUI BIIpaBe HAIPaBUTh MHPOPMAIIMIO, UMEIOIYI0 OTHOIIIEHUE K
cuety KimeHrta u Kk ero nepcoHajJbHbIM JaHHBIM, HHYIO KOH(pUICHINATbHYIO HHPOPMALIUIO Yepe3 JTUYHBIN
kaOuHeT Ha caiTe Ympasistoniero. KiMeHT corjamiaercst ¢ TeM, 4TO HampaBieHHue HHPOPMAINU 4Yepes
JMYHBIA KaOMHET Ha caiiTe YIpaBIsIOLIero B ONMMCAHHOM CIIydyae SIBJISETCS CIOcOO0M, MpeyCMOTPEHHBIM
YCIIOBUSIMH JIOTOBOpPA, 3aKJIIFOUEHHOTO MEXIy Mpo(ecCHOHANbHBIM YYaCTHHUKOM pPBIHKA LIEHHBIX Oymar u
3asBUTENIEM B KOHTeKcTe a03. 2 1. 4 ct. 15.11 ®enepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03 «O
PBIHKE LIEHHBIX OyMary.

14.5. Yopapnsiomuii  OpefocTaBiseT MO MHCbMEHHOMY 3ampocy Kimentra wuH$opmanuio,
MpeyCMOTPEHHYI0 ba30BbIM cTaHAApTOM 3alUTHI IPaB U UHTEPECOB (PU3HUECKUX U FOPUIUYECKUX JIUL —
nojryyaresnei (PMHAHCOBBIX YCIYT, OKa3bIBAEMbIX UYJICHAMH CaMOpPETYJIHMPYEMBIX OpraHuzaluil B cdepe
(UHAHCOBOIO phIHKA, 00BEIUHAIOMUX yrpaBistonux, (yrB. bankom Poccun, IIpotokomn ot 20.12.2018 Ne
K®HII-39), a takke AOKyMEHTBHI W HMX KOIHH, COJACp)KAIIWe YKa3aHHYI WH(POPMAIHIO, CIIOCOOOM,
KOTOPBIM OBLI HAaIlpaBJIEH TaKOM 3arpoc.
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VYnpapisiomuii  nmpenocraBisgeT MH(GOpManMio B TeueHHE NATHAAIATH pabodumx IHEH co JHS
MOJIyYEHHMS 3aIIpoca MoJryyaTesss QUHAHCOBBIX YCIYT, 32 UCKIFOUEHUEM CIIy4aeB, YKa3aHHBIX HUXKE.

HNudopmanus o pasmepe au00 MOpsIKE pacueTa BOZHArPAXACHUS YIPABISIOIIEro, HHBIX BUAAX U
CyMMax IUIaTexed (MopsaKe ONMpelesieHUs] CyMM IUIaTeXel), KOTOpble Molydareslb (PMHAHCOBBIX YCIYT
JO0JDKeH OyAeT YyIUIaTHTh 3a MPEJOoCTaBlieHHe eMy (PMHAHCOBOHM yCIyrH, MOJDKHA OBITH MPEJOCTaBJICHA B
CPOK, He IpeBbIIaoIui 5 (1aTH) pabouux AHEN cO AHA NOIYUYEHHUs YIPABIAIOLIMM TaKOro 3arpoca.

3aBepeHHasi KOMHS JOTOBOpPA JOBEPUTEIHLHOTO YIPABJICHUS, BHYTPEHHUX IOKYMEHTOB, CChUIKA Ha
KOTOPBIE COJIEP’KUTCS B JOrOBOpPE JIOBEPUTEIBHOIO YIIPABICHMS, ACHCTBYIOLIMX Ha JaTy, YKa3aHHYIO B
3alpoce B paMKax CpoOKa JEeWCTBUS JOroBOpa JIOBEPUTEIBHOIO YIPAaBICHHUS, a TaKXKe OTYETHl O
JESTEeIbHOCTH YIIPABIAIOIIETO JOJKHBI OBITh IPEJOCTaBIEHbl B CPOK, HE MPEBBIIIAIOIMN TpUIALAThH
KaJICHJAPHBIX JIHEH CO JHS MOJYYEeHHUS 3arpoca KIMEHTa, HAIPaBJICHHOTO YIPABIISAIONUIEMY B JIF000€ BpeMs,
HO He no3jaHee 5 (MATH) JeT CO JHS NMPEeKpalleHus J0roBOpa JOBEPUTENIBHOIO YIPaBIIEHUS, €CIU WHOU
CPOK HE YCTaHOBJIEH (peepalbHbIMU 3aKOHAMU U MPUHATHIMH B COOTBETCTBHM C HUMH HOPMATHBHBIMHU
aKTaMH.

VYrpaBisiomuii MOXKET B3UMaTh IJIATy 3a MPEIOCTAaBICHNUE JOKYMEHTAa Ha OYMa)KHOM HOCHTEINE, HE
IIPEBBIIIAIOIIYIO 3aTPaT Ha U3TOTOBJICHUE U Nepejady TaKOM KOIHH.

3ampocsl, HalpaBlIeHHblE B COOTBETCTBUM C HACTOSILIMM ITyHKTOM, IepelaloTcs crocobdami,
yCTaHOBJICHHBIMH HacTosMu [IpaBumamu.

14.6. Uzbsr.

14.7. Yupapnsiommii pa3MemiaeT nacrnopra (UHAHCOBBIX MHCTPYMEHTOB (ONMUCaHHsA (PHHAHCOBBIX
UHCTPYMEHTOB), B TOM 4YHCJIE IpU HUX HU3MEHEHUH, Ha OQHUUMAIBHOM caiiTe YIpaBisoLero B
uHdopmarmonnoi cetu «MutepHe™ https://www.nfksber.ru B pasnene «Packpbitue nundopmarnmn». Camo
no cebe pasMelieHue nacrnopra (UHAHCOBOTO MHCTPYMEHTa (omucaHusi (PUHAHCOBBIX MHCTPYMEHTOB) B
OTKPBITOM JOCTyne Ha caite https://www.nfksber.ru He siBiseTcs mpemokeHHEM COOTBETCTBYIOIIECTO
(UHAHCOBOI'O MHCTPYMEHTA.

14.8. IlpenocraBnenne Kimenty macmopra (PMHAHCOBOIO HMHCTpyMEHTa (OmucaHus (PUHAHCOBBIX
MHCTPYMEHTOB) OCYILECTBIISIETCS B 3JIEKTPOHHOM BUJI€ IOCPEACTBOM HAlpaBJIEHUS €My CChUIKU Ha CaiiT B
nHpopManMoHHOH ceTn «MHTepHEeT», Ha KOTOPOM pa3MENIeH COOTBETCTBYIONIMHA MAcmopT (ONHCaHHe
(UHAHCOBOIO HMHCTPYMEHTA). YMpaBISIOMMI BlpaBe MpenocTaBuTh KineHTy mnacnopT (MHAHCOBOTO
WHCTPYMEHTa MHBIMH CIIOCO0aMH, B TOM YHCIIE HA OYMa)KHOM HOCHUTEJIE, B AJIEKTPOHHOM BHJIE, OTITHIYHOM
OT ONMCAaHHOTO paHee B HACTOSILEM IYHKTE, IIyTeM MPEeI0CTaBICHHS CChUIKM HA CalT B MH(OPMAIIMOHHON
cetu «MHTEpHET», HA KOTOPOM pa3MEIIEH COOTBETCTBYIOMIMN mMacrnopT (uHpopManus o (GPUHAHCOBOM
MHCTPYMEHTE). YTpaBJIIOUIMHA BIipaBe MpenocTaBuTh KimeHTy omucaHue (UHAHCOBOIO HHCTPYMEHTA
TOOBIM HMHBIM CHOCOOOM, HE IMPEeIyCMOTPEHHBIM HACTOSIIMM IYHKTOM, B TOM YHCJIE€ O3BYYHTH CYyTb
JOKyMEHTA 10 TeJae(OoHy.

14.9. Tlo TtpeboBanuto Kimenta VYHpaBisiomui TPEIOCTaBISET €My MacrnopT (HUHAHCOBOTO
MHCTPYMEHTa Ha OyMa)XHOM HOCHTeJe, IpH 3ToM ¢ KiineHta MokeT B3uMarbes I1ata, pa3Mep KOTopoil He
JOJDKEH TIPEBBIIATh CTOMMOCTb M3TOTOBJICHUS KOMHH COOTBETCTBYIOIIErO Macrmopra (UHAHCOBOTO
MHCTPYMEHTa Ha OyMa)KHOM HOCHTEJIE.

14.10. Yopaasionuii He 00sA3aH MNpeAcTaBlATh wuHpopMmamuio (J4acTh WHGOpPMANUU) O
npeularaeMoM (MHAHCOBOM HHCTPYMEHTE B cilydae, eciad KJHMeHT BbIpa3uwil OTKa3 OT MOJy4eHHUs
COOTBETCTBYIOIIEH HHPOpMaIUK (YacTH UHPOPMALIIH).

14.11. Ilpu npennoxeHun (PUHAHCOBOTO HWHCTPYMEHTa, HHGOpMAIMs O KOTOPOM paHee
npenoctaBisiack KiweHTy, YTpaBisiomuil HE MPeNocTaBisieT JAaHHYK HWH(GOPMAIMIO IMOBTOPHO, 32
UCKJIIOYEHHEM CIIy4yaeB, €CIIM ¢ MOMEHTA MPebIIyIIEro NpeaocTaBlIeHus] HH(OpPMAIMK OHA CYIECTBEHHO
M3MEHWIACh, WM CITyYaeB MOIy4YeHus1 TpeboBaHust KimeHTa o mOBTOPHOM €€ MPeI0CTaBICHUH.

14.12. KnueHT coriaceH ¢ TeM, 4YTO, NMPHUCOEAMHSACH K HacrosmuMm IIpaBuiaM, oH cuuTaercs
YBEIOMJICHHBIM O BO3MOJKHOCTH O3HAaKOMJICHHSI C TMacropTaMd (HHAHCOBBIX HHCTPYMEHTOB HW/WJIH
onucaHueM (PUHAHCOBBIX MHCTPYMEHTOB Ha O(UIMAIbHOM caiiTe YmpaBisiomero B MH(OpMAIMOHHON
cetu «Murtepue» https://www.nfksber.ru 8 pazaene «PackpbiTrie nHbOpMaLIANY.
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Ilepeoaua noOnuHHUKO8 HA OYMAIHCHBIX HOCUMENAX

14.13. HacrosimuM crmocoO0OM MOTYT HAamNpaBiATHCS JIFOObIE BHABI COOOIIEHWH WU JTIOKYMEHTOB,
IIPEAYCMOTPEHHBIX J[0OrOBOpOM.

14.14. Tlepenavya TOMJIWHHBIX JOKYMEHTOB Ha OyMaKHBIX HOCHUTEJSX OCYIIECTBIIACTCS B MECTE
OKa3aHWsl YCIyT YTPaBISIONUM BpyYE€HHEM TOKYMEHTOB KIIMEHTy WM €ro mpeICTaBUTENO0 MO aJpecy:
Uysamickas Pecryonuka, . Yebokcapsl, mpocnekt M. ['opekoro, 1. 5, kopnyc 2. MHbIe agpeca s npuema
JOKYMEHTOB MOTYT OBITh YCTAHOBJICHBI JICHCTBYIOIIUM 3aKOHOAATEIHCTBOM.

14.15. KnueHT MOXET mepenaBarh JHOObIE COOOIIEHUs YTPaBJsAIOMEMy IYyTeM HalpaBlICHUS WX
noyToi mo cuemyrouiemy azapecy: 428034, Uysamickas PecrmyOnmka, 1. UeOGokcapsl, mpocmekr M.
I'opekoro, 1. 5, kopryc 2. MlHbIe anpeca 1)1 HampaBJICHUs] KOPPECIOHACHIIUN MOTYT OBITh yCTaHOBJICHBI
NEHCTBYIOIINM 3aKOHOIATEIHCTBOM.

14.16. YnpaBisoomuid TakKe MOXKET HAIPaBJIsATh CBOM COOOIIECHHS MTOYTOBOM KOPPECIIOHECHITUEH C
OTHECEHUEM TIOYTOBBIX pacxogoB Ha Kimenta. [Ipm 3TOM COOOIICHHSI CUMUTAIOTCS MOJYYCHHBIMH
KimeHToM 1Mo WCTEUYeHMH KOHTPOJIBHBIX CPOKOB II€PECHUIKM 3aKa3HOW IIOYTOBON KOPPECIOHIACHIIUH,
YCTaHOBJICHHBIC JICHCTBYIONIMM 3aKOHOAATCIHLCTBOM WJIM WHBIMA HOPMATHBHBIMH aKTaMH, a TakKke
JIOKaJIbHBIMU HOPMAaTHBHBIMH aKTaMH OIlEpaTopa MOYTOBOM CBS3H, IUTFOC JBa KaJleHIapHbIX AHS. [Ipu aTOM
HAYaJIOM TCYCHHS CPOKa SIBJISICTCS JICHb OTIPABKY NTOYTOBOW KOppecnoHaeHInN KimeHry.

Coobwenusn, nanpaeisemole no meneqouny u/uiu no axcy

14.17. Tlepenaua u mnpueM cooOmIeHH Mo TenedoHy MOXKET HCHoJIb30BaThcs KimeHTOM
VYHpaBiIsiFOIUM HCKITIOYUTEIBHO B CICTYIOIIUX CITydasx:

»  BbIIayda v npuHsTue [lopydeHuil Ha onepanuio ¢ aKTUBaMU;

»  ykazanme KimeHTa Ha mepeBOJ NEHEKHBIX CPEICTB MEXKIy pa3HbIMH cuetamu KimeHra,
pasubiMu nnoptdensmu Knuenra.

14.18. Yupapisioniuii paccMaTpuBaeT JIF000€ JIUI0, OCYIISCTBIISIONIEE ¢ HUM OOMEH COOOIICHUSIMH
no tenedoHy, Kak Hajjekalle yIMOJIHOMOYEHHOro mpejacTtaButens KimeHTa m uHTEepHpeTHpyeT Jro0ble
coOO0mIeHUsT PTOro Juia (MOpydyeHus, 3ampochl) Kak cooOmieHuss KiueHTta, eciu 3TO JHUI0 TPaBUIBHO
Ha30BeT ClIeAyIoUIe pekBU3UTHI KinenTa:

»  namvenoBanue Kimenra (mmu ©.1.0. nns puznyeckux u);

»  Homep JloroBopa c Knuenrtowm;

> uneHTu(UKaMoHHbIN ko1 Kinenra.

14.19. Ilpuem VYmpasnstommm moboro Ilopyuenus or Knmenra mo tenedoHy Oyaer cuuTarbes
COCTOSIBIIMIMCS TIPY COOJTIOJICHHUH CIIEIYIONIMX 00S3aTeIbHBIX YCIOBHIA:

» Bbyiaue [lopyueHus mnpeamiecTByeT mporenypa uaeHTH(GuKanuu KimeHta wiaM - ero
MPECTaBUTENS B COOTBETCTBUH C 1. 14.18 Hactosmux [IpaBun;

»  mnopydyenune KimmeHta 00s3aTeNbHO IODKHO OBITH TOBTOPEHO YIOJHOMOYEHHBIM JTHIIOM
VYpaBisioiero HenocpeaAcTBeHHO 3a KinueHtoMm.

14.20. Ecmu  Ilopydyenune KimeHTa mNpaBUIBHO  MOBTOPEHO  YHOJHOMOYEHHBIM  JIMIIOM
VYnpasisromero, To KiimeHT H0/mKeH OKOHYATeNbHO MOATBEPANTD BBIAAYY TAKOTO COOOIIEHWS, TIPOU3HECS
moboe u3 caenyromux cioB: «/la», «[loarBepxnatoy», «Cornacen», - WIM HHOE CIIOBO, HEJIBYCMBICICHHO
noJTBep kK atoniee cornacue. [lopyderne cuntaercss IpUHATHIM Y IIPABISIONIAM B MOMEHT MTPOU3HECCHUS
KnneHToM moaTBep K IaI0IIero cIoBa.

14.21. Ecmu [opyuenne KimeHTa ObUTO HEpaBWIIBHO BOCIPOU3BEICHO YIIOJHOMOYEHHBIM JTUIIOM
VYnpasnsromero, To KimeHT gomkeH npepBarh yHOIHOMOYEHHOE JIMIO YTIPABISIOUIETO M OBTOPUTH BCIO
MPOLEYPY 3aHOBO.

14.22. TleperoBopsl Knmenta u VYmpasistoniero (pUKCHpYIOTCS B BHUJAE 3allUCH Ha IU(PPOBOM
Hocutene. KimmeHT n YrpaBnsronuii moATBEP)KAAIOT, YTO MPHU3HAIOT JaHHYIO ayAHO3alich B KadecTBE
JI0Ka3aTeNbCTBA MPU pPa3pelleHUH CHOPHBIX CUTyaluil. 3amuch TeIeQOHHOrO pa3roBopa MOXKET ObITh
npefocTaBieHa YmpapistomuM KiueHTy 1o ero muchbMeHHOMY 3ampocy. Cpok XpaHEHHs yKa3aHHBIX
3amuceil  ompenensercss ACWCTBYIOIIUM  3aKOHOJATEIbCTBOM W/WIM  BHYTPEHHHMH JIOKYMEHTaMHU
VYnpasinstoiero.
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14.23. Ecnmu uHOE HE NPEIyCMOTPEHO OTAEIbHBIM corjameHueM CTOpoH, TO, KpomMe oOMeHa
MH(OPMALIMOHHBIMU COOOLICHUAMH, YTpaBisomuil npuHuMaer ot Kiuenra no ¢akcy MCKIIOUUTEIBHO
cnenyromue tunsl [lopydennii:

»  TOpYYCHHE Ha OT3bIB U (WJIM) IIEPEBO/] AKTUBOB;

»  BBIJAYa M TPUHATHE BCEX BUAOB YBEAOMJIGHMH M HMH(POpPMAIUHM, NPEAyCMOTPEHHBIX
JloroBopoMm.

14.24. KnueHT 1 YIpapisiomuil TOATBEPXKIAIOT, YTO COOOIIECHUS, HAIIPABJICHHBIC U IMOJy4YEeHHBIE 110
¢dakcy, B TOM uKcie HampaBlieHHbIe Yrpapisiomemy [lopyuenus, UMEIOT TaKyo K€ IOPUIUUYECKYIO CUILY,
910 U coobmieHus (Bkirouas [lopydenus), ohpopmiieHHbIC HA OYMaKHOM HOCHUTEJIE.

14.25. KnueHt u Ynpasisifoluii MPU3HAIOT B KaYECTBE JOCTATOYHOTO JI0Ka3aTeIbCTBA (IIPUTOHOTO
IUISL TIPEABSBIICHUS TIPU Pa3pelleHuH CIIOPOB B CyJie) KOMMHM COOCTBeHHBIX [lopydeHuii, mpeacTaBIeHHbIX
npyroit CTOpOHOM, IMOTyYEeHHBIE COOTBETCTBYIOIIECH CTOPOHOM IO (hakcy.

14.26. KnueHt o0s13aH Mpe10CTaBUTh MOJIMHHUKH co00meHui (Bktouas [lopyuenus), nepegaHHbIX
VYnpasinsoieMy 1o ¢akcy, He MOo3Hee 0OJHOTI0 Mecsiia co JIHS TaKoil mepeaayu.

14.27. OpuruHaibsl OTYETOB, KOMHHM KOTOPBIX ObUIM HampabiieHbl KiMeHTy mo Qakcy, XpaHsaTcs
YopaBigoomuM B TEYEHHE MATH JeT W MpefocTaBistoTcs KimeHTy 1o ero mepBoMy MUCBMEHHOMY
TpeOOBaHUIO.

Cooﬁmenuﬂ, Hanpaeisiembsle 6 euoe IJIEKMPOHHbLX 00KyM€Hm08

14.28. B nHacrosiiei craTbe UCTIONb3YIOTCS CIEAYIOIUE TEPMUHBI U OTIPEAeTICHUS:

Banapenen ceprudgukara K/I04Ya NPOBePKH 3J1eKTPOHHON MOANMCH — YYAaCTHUK, B JIULIE CBOETO
Ynonnomouennoro [IpencraButens, KOTOpOMY B YCTAaHOBIEHHOM MOPSIIKE, Y OCTOBEPAIOIIUM LIEHTPOM,
BBIJIaH CePTU(HKAT KITFOYa IPOBEPKH IICKTPOHHOH MO ITICH.

Bpemsi «T» — MOMEHT MpPOBEPKH HAIWYHsSI COBOKYIMHOCTH IMPABOBBIX YCJIOBUU, MPHU COOIIOICHUU
KOTOPBIX  JJIEKTPOHHAs  MOJMUCH B  DJIEKTPOHHOM  JOKYMEHTE€  IPU3HACTCS  PAaBHO3HAUYHOMU
COOCTBEHHOPYYHOM.

Mo IMHHOCTD IJIEKTPOHHOM MOANNCH B JIEKTPOHHOM JOKYMEHTE — TOJIOKUTEIBHBIA PE3yIbTaT
MIPOBEPKU CPEACTBOM DJIEKTPOHHOM MOANUCH C UCTIONB30BaHUEM CepTH(HUKATA KIIF0Ua MPOBEPKH MOJMUCH
MPUHAUVIEKHOCTH 3JIEKTPOHHOW MOJIMUCU B 3JEKTPOHHOM JOKYMEHTE BiaJeNblly cepThdukara Kiroua
MPOBEPKU MOJIMUCA M OTCYTCTBUS HMCKaKEHUW B TOANHUCAHHOM JaHHOW AJIEKTPOHHOW MOJMUCHIO
AJIEKTPOHHOM JOKYMEHTE.

Cnmncoxk OTO3BAHHBIX CEPTH(PMKATOB — SJIEKTPOHHBIM JOKYMEHT, MOAMUCAHHBIA 3JIEKTPOHHOU
MOJINKUCHI0 YIOJHOMOYEHHOTI'O JIMLA Y IOCTOBEPSIOLIETrO IIEHTPa, BKIOYAIOIINN B ce0sl CIIMCOK CEpUNHHBIX
HOMEpOB CepTU(HUKATOB KIIOYEH MPOBEPKU MOIMHUCEH, KOTOpble Ha MOMEHT BpeMeHH (HOpMHpPOBAHHS
CIUCKAa OTO3BaHHBIX CEPTU(UKATOB OBLUIM OTO3BAHBI WJIM JCHCTBHE KOTOPBIX OBLIO MPHUOCTAHOBIIEHO.
MowmeHT BpeMeHU (OPMHUPOBAHUS CIIHCKA OTO3BAHHBIX CEPTU(DUKATOB OMpPENENSIeTCs M0 3HAYSHHUIO OIS
ThisUpdate ciricka 0TO3BaHHBIX CEpTU(UKATOB.

YaocroBepsitomumii neHTp — yaoctosepstomuii ieHTp OO0 «Komnanus «Tenzop» u/unm 3akpeiToe
akuonepHoe oomiectBo «IIponsBoacreennas pupma «CKb Kontyp» n/unm OOIIECTBO C OrpaHUYEHHOMN
OTBETCTBEHHOCThIO «Takckom». JlOMONHUTENbHBIMU corjameHussMu ¢ KineHtom Moryt  OBITH
YCTaHOBJICHBI UHBIE YIOCTOBEPSIIOIITUE IIEHTPHI.

YnoaHOMOYEeHHOE JIMIO Y/I0CTOBepPSIOIIero ueHTpa — (QU3MYECKOe JUIO, SBISIOIIEEeCs
COTPYJIHUKOM Y IOCTOBEPSIONIETO LIEHTPa U HaJeIEHHOE Y JOCTOBEPSAIOIIUM LEHTPOM MOJTHOMOUYUSIMHU IO
3aBEPEHUI0 OT JHIAa Y JAOCTOBEPSIONIETO LEHTPa CepTU(PUKATOB KIIIOUEH MPOBEPKH MOJIMUCEH M CIUCKOB
OTO3BaHHBIX CEPTU(UKATOB.

Y101HOMOYEeHHBIH NMPeACTABUTENb — COTPYJHUK YUYaCTHHUKA, KOTOPOMY YYacCTHUKOM JOBEPEHO
MOAMHUCAHUE DJIECKTPOHHOM TOMAMHUCHI0 3TOTO YUYAaCTHHKA DJIEKTPOHHBIX TOKYMEHTOB, (opMupOBaHUE
ANEKTPOHHBIX COOOIIEHUH, X MIpHeM, Iepeaaya, yueT U XpaHeHHe, eIl BIajielblleM cepTuduKaTa Kitoda
MIPOBEPKH TOIMKCH SIBISETCS ITOT Y YaCTHUK.

Y4yacTHUKHN — YYaCTHUKAMHU JIEKTPOHHOTO JOKYMEHTO000pOTa SBIAIOTCS AKIIMOHEPHOE OOIIECTBO
«uBectuninonnas kommanus «HOK — CoOepexeHus», ero KIMEHTHI, IpucoeauHuBIecs K Jlororopy,
W/WIM  KOHTPAreHTHl, I[IOJABIIME 3asABJICHHE O TNPHUCOCAMHEHWHM K JEHCTBYIOIIEMY Ha MOMEHT
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npucoequHeHus: «PermamMeHTy aJIeKTpOHHOTO JIOKYMEHTOOOOpOTa C HCIOJb30BAHUEM 3JIEKTPOHHOU
noanmucu AO «HOK-CoOepexenus», a TakKe WHBIE JIMIA, B TOM YWCJIE yKazaHHble B [lojokeHnu o
TpeOOBAaHUAX K OCYLIECTBJICHUIO JESITEIBHOCTH YYAaCTHUKOB (DMHAHCOBBIX PBIHKOB IPU HCIIOJIB30BAaHUH
AJICKTPOHHBIX JIOKYMEHTOB, yTBepxKaeHHOM [Ipukazom DCDP ot 08 mexadbpss 2005 r. Ne 05-77/m3-H,
ocymectBisitone oomen wunpopmamueir ¢ AO «HOK — COepexenus» B 3IJIEKTpOHHOU (opme ¢
HCII0JIb30BAaHUEM DJIEKTPOHHOH MOINCH.

®opMaT 3JIeKTPOHHOIO0 JOKYMEHTAa — CTPYKTypa COJEp)KaTeJbHOM 4YacTU 3JIEKTPOHHOTO
COOOLIEHNUs1, HA OCHOBE KOTOPOI'0 CPOPMHUPOBAH HJIEKTPOHHBIN TOKYMEHT.

JuiekTpoHHast ¢GopMa — IJIEKTPOHHAsI CTpaHUIA Ha caidTe Ympasistouero B cetu WHTepHer,
IIpeIHa3HAYEHHAas IS 3aKJII0YCHMS I0T0BOPa Ha NPEAOCTaBICHHUE YCIyT Y IPABIIAIOLLETO.

DJIEKTPOHHBII TOKYMeHT — nHpOpMaIus, MPEICTaBICHHAs B 3JEKTPOHHO-IIM(poBOil hopme (paiin
JAHHBIX B  TEpPMUHAX ONEpPAllMOHHOM  CHCTEMBbl), MpeACTaBIsAolas COOOH  COBOKYIHOCTb
CTPYKTYPUPOBAHHBIX JIaHHBIX, MMEIOIIUX CMBICT s YYacTHUKOB M TIO3BOJIAIONIAS OOECIEYHTH €€
00paboTKy NporpaMMHBIM U anmnapaTHbIM obecnieueHueM 3/10.

DJIeKTPOHHBII 10kyMeHT0000poT (I0) — nadopmanonHas cucreMa MmoAroTOBKH AJIEKTPOHHBIX
JOKYMEHTOB M OOMEHa 3JEKTPOHHBIMHM COOOLICHUSIMH MEXIY Y4YaCTHHUKaMM; COCTaB IPOrPaMMHBIX
cpeAcTB UHPOPMALIMOHHOM CUCTEMBI ONpeAeseTcs Y YaCTHUKaMU CaMOCTOSTENIBHO.

WHple TepMHUHBI MOHUMAIOTCS B 3HAUYEHUHU, YCTAHOBJICHHOM HOPMATHUBHBIMU IIPABOBBIMHU AKTaMH
Poccuiickoit ®@enepaniui 1 HOPMAaTUBHBIMM METOJUYECKUMHU JTOKYMEHTAMU OPIaHOB IOCYJIAapCTBEHHOMN
Biactu Pocculickoit @enepanuu.

14.29. B pamkax IIpaBun CTOpoHBI BIpaBe OOMEHUBATHCS B BHUC SJICKTPOHHBIX JOKYMEHTOB
mo6piMu TUnaMu CooOleHui (JIOKyMEHTOB), IPEIYCMOTPEHHBIX (JOMycKaeMbIX) B pamkax Jlorosopa,
IpU YCIOBHM, 4YTO (enepajbHbIMH 3aKOHAMU WJIM HHBIMH HOPMATHUBHBIMH IIPAaBOBBIMH aKTaMH He
YCTaHABJIMBACTCS WM HE TOApPA3yMeBaeTCsi TpeOOBaHUE O COCTABICHUH TAKOTO JIOKYMEHTa Ha OyMa)KHOM
HocuTene U / win JIoroBopoM He YCTaHOBJIEH B KayecTBE €JMHCTBEHHOI'O CII0co0a MHOM crocoO(bl) ux
MPEACTABJICHUS, OTINYHBIN(E) OT MPEICTABICHUS B BUE JICKTPOHHOTO JIOKYMEHTA U MCKIIOYaIoIuii(1e)
IIPUMEHEHHE NOCIEeTHEro crocooa.

B nemsix peanuzanuy BO3MOXHOCTH OOMEHa JOKYMEHTaMH U MH(pOpMaIueil B BUIE 3IEKTPOHHBIX
JOKYMEHTOB YIIpaBisOMMA 00s3aH mpenocTaBuTh KiMeHTy mapoib OT JIMYHOro kaOuHeTa Ha caiite
VYnopasnsmomero (WM UHCTPYKIUIO O MOPSAKE aKTUBALMU JMYHOTO KaOWHEeTa Ha caiiTe YIpaBIIsIOIIEro)
M00bIM corylacoBaHHbIM ¢ KimeHTOM cmocoboMm, B TOM uHuclieé Ha OyMaXHOM HOCHUTeENe, IpU 3TOM
MHCTPYKLHS O MOPSAJKE aKTUBALMK JIMYHOTO KaOWHEeTa Ha cailiTe YTNpaBisioniero MoKeT ObITh HallpaBiieHa
Knuenty no snexkrponHoii noure. B cioydae, ecnu ykazaHHbIA Maposib (MHCTPYKIHMS O MOPSAIKE aKTUBALIUU
JUYHOTO KaOuHeTa Ha caiiTe YTNpaBisioulero) OblI NepeaH He M0 akTy NpueMa-nepenadyu, aBTopu3aius
Knuenrta B nuuHOM KaOMHeTe Ha caiiTe YIpaBISIOUIET0 O3HAYaeT MpPeJOCTaBlIeHHE YIPaBISIOIIUM
KiueHnTy BO3MOXKHOCTH MCIIONIB30BaHMSI BCEX (QYHKIHUI JIMYHOTO KaOMHETa Ha caiiTe Y paBIisioIero.
KnueHT wuMeeT mpaBO OCYIIECTBUTH DPErHCTpAallMI0 B JIMYHOM KaOWHeTe, Takas perucrpanus
ocymiecTBiseTcss KIIMeHTOM CaMOCTOSITENIBHO HA CalTe Y IPaBJISIOLIETO.

KnuneHTt camocTosATeIbHO 00ecneurnBaeT 3aluTy OT HECAHKIIMOHUPOBAHHOI'O OCTYIa TPEThUX JIUIL K
cpenctBaM uaeHTHuKanuu KineHnta B JIMYHOM KaOWHETe Ha caifiTe YMpaBisIOLIETro, a TakXkKe KUy
mudpoBanus (IpU HaMWYMM). YTPABIAIONMN HE HECeT OTBETCTBEHHOCTh 3a HECAHKIIMOHMPOBAHHBIN
JOCTYN B JIMYHBIM KaOWHeT Ha caiiTe Ympasmistomiero, mpousomenumuii mo suHe Kiuenrta. B ciayuae
KoMmrpomeranuu umeronierocs y Kimenta xirouda, maponss KimeHT HemeieHHO cooOmaer o0 3ToM
VYnopasnsoomeMy TOCTYIHBIMU CPEJICTBAMHU CBSI3M W HaNpaBisieT NMHCbMEHHOE YBEJOMJIEHHE O 3aMeHe
KJI0Ya, CMEHE MapoJid C yKa3aHWEM IPUYMH KoMIpoMerauuu. B yBenomnenun KnumeHT ykasbpiBaeT nary
MpeKpaleHusl JeHCTBUS KIIouya, Mapojis, HO HE paHee IHs, CIEIYIOIIero 3a JHEM INpeJoCTaBICHUS
YBEIOMIIEHHSI Y IPaBIISIIOIIEMY .

14.30. Ilpy moOANHMCAaHUM DJICKTPOHHBIX JIOKYMEHTOB YYAaCTHHKH HCIIOJB3YIOT YCHICHHYIO
KBAJTM(HUIUPOBAHHYIO 3JEKTPOHHYIO IOJIMUCh, 3@ HCKIIOUYEHHEM JIOKYMEHTOB, HaIpaBJsieMbIX
VYpaBisoomuM yepe3 JTUUHbIN KaOuHeT Ha caiiTe Y paBisSIoLIero.

IIpu moanucaHuM JOKYMEHTOB, HampaBisieMbIX depe3 JIMuHbli KaOMHET, YYaCTHUKH HCIOJIB3YIOT
IIPOCTYIO DJIEKTPOHHYIO mnoxanuck. IIpocras anekrponHas mnoanuck KnmeHra cosgaercs ogHMM W3
Croco0oB, MpenycMOTpeHHbIX CoryialmieHueM O MPU3HAHMKM M MCIOJB30BAHUU IMPOCTOM 3IIEKTPOHHON
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MOJIHUCH, W/WIU JEHCTBYIOIIMM «PeriaMeHTOM 3JEKTPOHHOTO JIOKYMEHTOOOOpOTa C HCIOJIB30BaHUEM
anektporHor nmoanucu AO «H®K — Coepexenusi», omyOIMKOBaHHBIX Ha CaiTe Y IPaBIISAIOIICTO.

14.31. Wcnonb3yemble B 3JEKTPOHHOM JTOKYMEHTOOOOPOTE MEXAy YYacTHUKAMH 3JEKTPOHHBIC
JOKYMEHTBI, TOAMUCAHHBIE 3JIEKTPOHHOM MOAMUCHIO, UMEIOT PaBHYIO IOPUINYECKYIO CHIIY C JOKYMEHTaMU
Ha OyMa)XHOM HOCHUTEJE, MOJNMCAHHBIMA YYacCTHUKAMU W/HWIU TOANUCAHHBIMH YYacTHHUKAMH U
CKpEIJIEHHBIMHM OTTHCKAaMHM Ie4aTeil — B cllydasx, Korja YYacTHUKOM SIBISIeTCS ropuandeckoe Juio. Bee
IOPUINYECKHUE JACUCTBHS, O(opMisieMble MOCPEICTBOM HIIEKTPOHHBIX JOKYMEHTOB B COOTBETCTBUHU C
HacToamumu [lpaBunamu, MPU3HAIOTCS COBEPIICHHBIMH B MUCHbMEHHOW (opMe UM HE MOTryT ObITh
OCIIOPEHBI TOJILKO Ha TOM OCHOBAaHHMH, YTO OHM OIOCPENOBaHbl JOKYMEHTAMM, BBIIOJIHEHHBIMH B
AJIEKTPOHHOM BUJIE.

14.32. JleficTByrOIIMiA HA ONPEICICHHBIN MIEPHO]] BpEMEHU CePTH(PUKAT KITF0YA TPOBEPKHU MOATHCH,
XapaKTepU3yeTcs:

»  HACTyIUICHHEM MOMEHTa BPEMEHHU Hayalla ero JAeiCTBUS;

»  HE HCTEKIIMM CPOKOM €ro JICHCTBHS,

»  TeM, 4TO OH HE aHHYJIHPOBaH (OTO3BaH) U JACUCTBHUE €ro HE MPUOCTAHOBJICHO;

»  TOJTBEPXKIECHUEM IOJJIMHHOCTA (KOPPEKTHOCTH) 3JIEKTPOHHON MOAMHUCH YTIOJIHOMOYCHHOTO
JUIA Y0CTOBEPSIONIETO [IEHTPa B JAHHOM cepTuduKare.

14.33. Tlocne ucredeHus: BpeMEHH JACHCTBHS cepTH(HKaTa KIH04Ya MPOBEPKH MOIMHUCH (BKIIIOYAs €ro
BO3MOXXHBI OT3bIB U AHHYJUPOBAaHHWE) OH MOKET OBITh HUCIHOJB30BaH /JIs MPOBEPKU MOATUHHOCTU
AJIEKTPOHHON MOANMCH HAa BCEX 3JIEKTPOHHBIX JTOKYMEHTAX, MOJINMCAHHBIX 3a MEpUOJ JEHUCTBUS 3TOTO
cepTuduUKaTa Kiiroua IpOBEPKHU MO ITHCH.

14.34. Knrod 31eKTpOHHON MOAIMCH JACUCTBYET HA OTPEICIICHHBI MOMEHT BPEMEHH (JIeHCTBYIOIIHIA
KJIFOY), €CITH:

»  HACTYyNHJI MOMEHT BPEeMEHU Hayasia JIeHCTBHS KITI0Ya;

»  CpOK JICHCTBHSI KIIt0Ya HE HCTEK;

»  cepTHU(HKAT KIOYa MPOBEPKH IMOJIMUCH, COOTBETCTBYIOIIUI TaHHOMY KJIIOYY, NEHCTBYEeT Ha
JAaHHBIA MOMEHT BPEMEHH.

14.35. ®opmupoBaHUE DIEKTPOHHON TOANMUCH DJIEKTPOHHOTO JOKYMEHTa OCYIIECTBISETCS C
HCIIOJIb30BaHUEM KJIH0Ya 3JIEKTPOHHON MOIHUCH.

14.36. ®opmupoBaHUE DIIEKTPOHHOW MOAMUCH  DJIEKTPOHHOTO  JTOKYMEHTa MOXET OBITh
OCYIIECTBIIEHO TOJIBKO YIMOIHOMOYEHHBIM MPEACTaBUTENEM YYaCTHHKA — BiajJieNblla cepTudukaTa Kiroua
MPOBEPKU MOJAINKCH, KJIHOY 3JIEKTPOHHOW MOANKUCH KOTOPOro JEHCTBYeT Ha MOMEHT (HOpPMHUPOBAHUS
JIEKTPOHHON MOJIUCH 3JIEKTPOHHOTO TOKYMEHTA.

14.37. TloaTBepkIeHNe TOUIMHHOCTH  JJEKTPOHHOW  TIOAMHMCH  DJEKTPOHHOTO  JOKYMEHTa
OCYILECTBISICTCS MOJIb30BATENIMU CEPTU(DUKATOB KIIHOUEH MPOBEPKH MOJMHMCEH C MCMOIb30BAaHUEM ITHX
KJIIOYell M MPUMEHSIEMOro CpeACcTBa 3JeKTpOoHHON mnoamucu. llocine mnoaTBepx aAeHHUS NOATMHHOCTU
MOJIUCH JOKYMEHT IPUHUMAETCS.

14.38. YnocroBepsitonyie IEHTPHI, BBIJAIOMINAE CEePTU(UKATHI KIFOUEH MPOBEPKH TMOIIMHUCEH st
ucnosp3oBanus B OJ10, onpenenstoTcss B COOTBETCTBUU C ACUCTBYIOIUM «PerimaMeHTOM 3JIEKTPOHHOIO
JIOKyMEHTO000pOTa C UCTIONIb30BaHueM dJiekTpoHHOM moanucu AO «HOK — Coepexenus», pa3MeIeHHOM
Ha OQUIIMAIEHOM caiiTe YNpaBisioniero B WH(GpOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHON ceTu «HTepHeT»
https://www.nfksber.ru.

14.39. VuacTHUKM 00si3aHBl 3HAKOMHUTBCS C COJAEpKAaHMEM © U3MEHeHusMu Permamenra
VY A0CTOBEPAIONIETO LIEHTPA CAMOCTOATENBHO. YYACTHUKH CaMOCTOSITENIbHO HECYT OTBETCTBEHHOCTH 3a
HapylLIeHHE yKa3aHHOTo PernamenTa Y 10CTOBEPSIOIIETO LIEHTPA.

14.40. Ilpwu opranu3zanyu U GyHKIHOHUPOBAHUH IEKTPOHHOTO JOKYMEHTOO00POTa MPUHUMAIOTCS 1
MPU3HAIOTCS CePTH(UKATHI KIIOYEH MPOBEPKH MOANUCEH, U3JaHHbIE Y JIOCTOBEPSAIOUIUM IIEHTPOM, B
cocraBe U popmaTe, OIpeaeIsieMoM Y TOCTOBEPSIOLIUM IIEHTPOM.

14.41. Ceprudukar KiIro4a MpoBEPKH MOIMUCH MPU3HAETCS U3IAaHHBIM Y TOCTOBEPSIFOIINM IIEHTPOM,
€ClIi  TMOATBEPXACHA TMOUIMHHOCTh JJIGKTPOHHOM TMOANUCU 3TOro  ceprtudukara, CIeIaHHON
VYTI0JTHOMOYEHHBIM JIMLIOM Y TOCTOBEPSIIOIIETO LIEHTPA.

14.42. UnentudukannoHHbIC TaHHbBIE, 3aHeCeHHBIE B nosie «CyonekT» (Subject Name) ceptudukara
KJIF0Ya MPOBEPKH TOJIMUCH, OJHO3HAYHO HMICHTHU(PUIMPYIOT BIAJeNblia cepTUUKATA KITIOYa MPOBEPKHU
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MOJAMUCH W COOTBETCTBYIOT HICHTH(UKAIMOHHBIM JAHHBIM BiaJelblla CepTH(HUKATA KIH0Ya MPOBEPKHU
MOJTHUCH.

14.43. Onpenenenue cratyca cepTu(ukara KIO4a MPOBEPKU IOANUCH, TMOITYYEHHUE AKTyaJbHOTO
CIIMCKa OTO3BAHHBIX CEPTHU(PUKATOB, aAKTYaJIbHBIX CEPTU(HUKATOB YIOIHOMOUYEHHBIX JHI] OCYIECTBISETCS
Y 10CTOBEPSAIOIINM LIEHTOM CaMOCTOSITENBHO.

14.44. Tlopspok perucTpauud YHOJTHOMOYEHHBIX IPEICTaBUTENEeH YYaCTHUKOB, W3TOTOBJICHUS
CepTH(HKATOB, 3aMEHbl KJIIOYEH, OT3bIBa CEPTH(PHUKATOB YCTAaHABIUBACTCS B COOTBETCTBYIOLIMX
JIOKyMEHTaX Y IOCTOBEPSIIONIETO IIEHTPa, SIBJSIOMUXCS 00s3aTeNbHBIMHU 11 Y4acTHUKOB. AO «HOK —
COepexxeHus» HE HECeT OTBETCTBEHHOCTH 3a HapyIlIeHHWE YYacTHHKaMH TPeOOBaHM Y IOCTOBEPSIOIIECTO
L[EHTPa, KOTOPBIE SABISIOTCS 0053aTeIbHBIMU IS BCEX YYaCTHUKOB.

14.45. YyacTHUKHU 00s3aHBIL:

»  DKCIUTyaTUpOBaTh CPEICTBA AJIGKTPOHHOW TOJMKMCA B COOTBETCTBHH C TpPaBWIAMHU HX
HCII0JIb30BAHNUS;

»  o0ecrieynBaTh KOH(PHUICHIIMATBLHOCTD KIIFOYEH JIEKTPOHHBIX MOJITUCEH;

»  He JOMYyCKaTh HECAHKIIMOHHUPOBAHHOTO MCIOIb30BAHUS JICKTPOHHBIX MOIHUCEH;

»  YBEIOMJISTH YIOCTOBEPSIOIINN LIEHTP, BBIJABIINN CEPTUPHUKAT KIFOYa MPOBEPKH ICKTPOHHOM
MOAINUCH, U HMHBIX YYACTHUKOB SJIEKTPOHHOTO B3aMMOICHCTBHS O HApyUIEHMH KOH(HUACHIHNATHLHOCTU
KIII0Ya 3JEKTPOHHOW TOANKCH B TEUYEHHWE HE Ooiiee 4eM OJHOro pabouero AHS CO JHS TOJXYYCHUS
nH(pOpPMAaILIUK O TAKOM HapYIICHUU;

»  HE HUCHOJb30BATh KIIOY S3JCKTPOHHON MOANKMCH TPU HATMYUM OCHOBAHW IIOJarath, 4TO
KOH(UIEHIINATBHOCTD JAHHOTO KII0Ya HapyIlIeHa.

14.46. Tlpucoenmuuenuem k IlpaBwiam KiweHT moATBEpKIaeT, dYro €My MPeIOoCTaBJICHA
ucyepneiBamolias uH(pOpManus O METoJaX MOJNHOTHI oOecrneueHus: HISHTU(UKALUU  CTOPOH,
KOHQHUIESHIIMATBHOCTH ©  1e’nocTHOoCcTH CooOmeHuit mnpu  OOMEHE JJIEKTPOHHBIMH JOKYMEHTaMH.
VYkazaHHble MeTOIbl IpU3HatOTCs KimeHToM noctaTounbiMu, T. E. 00ecrieunBaromMu 3a1uTy HHTEPECOB
KnuenTa. KilneHT npusHaeT BBINUCKHU U3 3AIIUILIEHHBIX POTOKOJIOB, 3JIEKTPOHHBIX KYPHAJIOB U (ailsios,
MPEIOCTABICHHBIX YTIPABJISAIONINM B KayeCTBE JOKA3aTelIbCTBA COOTBETCTBUS cojepxkaHus CoollieHui,
HanpaBisgseMblX CTOpOHAMM, HMX BOJEU3BSABICHHUIO (BOJIEU3BSBICHUIO MX YIOJHOMOYEHHBIX JIMIL),
JoKa3aTenbcTBa (hakTa COBEpIICHMs] YKa3aHHBIX B HUX JeHcTBUIl U ¢akra HampaBieHuss CooOIIeHus.
Takye BBIMMCKU W3 3alUILEHHBIX MPOTOKOJIOB, 3JIEKTPOHHBIX JKYpHaJOB MU (pailyioB OyAyT CUMTATBHCS
JOCTaTOYHBIM J0Ka3aTeJIbCTBOM MPU pa3pelieHuH crnopoB Mexay CTOpoHaMu, B TOM YHCIE, B CyAeOHOM
nopsiike. Knnent obszyercst mpoBepath Hanuure CooOIieHui, HampaBJICHHBIX YTPaBISIOMIUM B BUJE
ANEKTPOHHBIX IOKYMEHTOB, HE PEKE OJTHOTO pa3a B J€Hb.

14.47. Y4yaCTHUK-OTIIpaBUTENIb [OATOTABIMBAET AJIEKTPOHHBIE JOKYMEHTHl JJIsi  OTIPABKH
VYyacTHuky-nonyvarento. opma 31eKTPOHHBIX JOKYMEHTOB OINPEAEISIETCS BHYTPEHHUMU JTOKYMEHTaMHU,
JIOTOBOPaMH, COTJIAIlIEHUsIMHU, 0053aTeIbHBIMU JJIs1 Y YaCTHUKOB.

14.48. ConepxkaHue SJIEKTPOHHBIX JOKYMEHTOB OMNpeneNnsercs YYaCTHHKAaMH B 3aBHUCHMOCTH OT
3aJ1a4, KOTOpbIE MMPU3BaHbI PEIIUTh MTOATOTABIMBAEMbIE JOKYMEHTHI.

14.49. TloaroToBrneHHbIE  DJEKTPOHHBIE JOKYMEHTHl  YUYaCTHUK-OTIPABUTENb  PETHCTPUPYET
CpeacTBaMU COOCTBEHHOM CHCTEMbI PErHMCTPAIlMH B COOTBETCTBUU C MIPABHJIAMU PETUCTPALIUY BXOJAALIEH 1
UCXOJSAIIEH KOPPECTIOHIEHIINH.

14.50. 3apeructpupoBaHHbBIE SJIEKTPOHHBIC JOKYMEHTHI YUYaCTHHK-OTIPABUTENb ITOANMCHIBAET C
HCIIOJIb30BaHUEM KJIH0Ya 3JIEKTPOHHON MOAIHUCH.

14.51. TlognucaHHble ANEKTPOHHON IMOAMUCHIO AJIEKTPOHHBIE JOKYMEHTHI YUYacCTHUK-OTIIPABUTENb
CpeACTBaMHU >JIEKTPOHHON MOYTHI, MOJMUCHIBAET 3JEKTPOHHOE COOOIEHHE C HCIOJIb30BAHUEM KIIOUYa
AJIEKTPOHHOW MOJIIHCH.

14.52. TlognucanHoe cooOIIeHHe YYaCTHUK-OTIPABUTENh OTHPABISET YYaCTHHKY-TIOIYyYATENIo.
OTtnpaBurenu 00g3aHbI IPU OTIPABKE AJIEKTPOHHBIX IOKYMEHTOB YCTAaHOBHUTH MapaMeTp «YBeIOMIIEHUE O
MPOYTCHUNY, A TIOyYaTeNIH TP MOJTYYCHUN U MPOUYTEHUH AJIEKTPOHHBIX JOKYMEHTOB O0S3aHbI OTIIPABUTH
YTBEPJUTENbHBIN OTBET Ha 3allpoc 00 OTMpaBKe 3JIEKTPOHHOTO YBEIOMIIEHUS O MpouTeHuH. B 3ToMm cirydae
OTIPABUTEINIO OYJIET epeaHo COOOIIEHHE O BPEMEHHU U JIaTe MPOUYTEHUS COOOIIECHHS.

14.53. YyacTHUK-TIOJTy4YaTedb dJICKTPOHHOTO COOOIIEHHWs, BIAACIONIMN  KJIIOYOM IPOBEPKHU
AJIEKTPOHHON MOJIMCH, OTKPBIBAET IIOJYyYEHHOE 3JIEKTPOHHOE IHCBMO, 3HAKOMMUTCA C COJEPKUMBIM
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ANIEKTPOHHOTO MUChMA M MPUKPETUICHHBIMH JIEKTPOHHBIMU JOKYMEHTAMH.

14.54. OTBETCTBEHHOCTh 3a Ka4e€CTBO U JIOCTOBEPHOCTb OTMPABISIEMBIX JTOKYMEHTOB HECET
Y4aCTHUK-OTIIPaBUTEIb.

14.55. OOMeH JOKyMEHTaMH OCYIIECTBIISETCS IIOCPEJACTBOM CEPBUCOB, ONPEICICHHBIX B
COOTBETCTBUH C JEHCTBYIOIMIMM «PeriaMeHTOM 3JIEKTPOHHOTO JAOKYMEHTOOOOpOTa C HCHOJIb30BAHUEM
anektponHod moamucu AO «H®DK - Coepexenus», pa3MenieHHOM Ha OQUIHMAIBHOM CalTe
VYpasisiomero B ”HGOpMaIMOHHO-TEICKOMMYHHUKaMOHHOH ceT « HTepHeT» https://www.nfksber.ru.

14.56. OTBETCTBEHHBIM 32 yUYeT U XPAaHEHUE NEKTPOHHBIX TJOKYMEHTOB SIBJISICTCS Y IOJTHOMOYEHHBIH
IIPEACTABUTEND Y YaCTHHKA.

14.57. Bce nokyMeHTHI, IepeaHHbIe ¢ ucnoib3oBanueM cuctembl J/10, a Tak:ke COOTBETCTBYIOIINE
UM T10 BPEMEHHU HCIIOJIb30BaHMs Bce cepTuduKarhl Kitouerd npoBepku DIl MODKHBI XpaHUTbCS B TEUCHUE
CPOKOB, IIPEyCMOTPEHHBIX AEHCTBYIOIMMU HOPMAaTUBHBIMU MTPaBOBbIMU aKkTaMu Poccuiickoit @enepannu
IUIL XpaHEHUsI COOTBETCTBYIOIIUX JOKYMEHTOB, a TaKKe BHYTPCHHUMH JOKyMEHTamMH YdacTHHKa. [Ipu
3TOM JIOJKHBI 00ECIIeUNBATHCA:

»  IOCTyH K DJIJIEKTPOHHBIM JIOKyMEHTaM, WH(POpPMAIMU O JaraXx M BPEMEHH WX IOJTYUYCHHS
(oTmpaBkm), agpecaTax, a TaK)Ke BO3MOKHOCTh ITOUCKA TOKYMEHTOB 10 UX PEKBU3UTAM;

»  pe3epBHOE KOIMMPOBAHUE MOYTOBBIX COOOUICHUN U AJIEKTPOHHBIX TOKYMEHTOB OCYIIECTBIISETCSI
YIOJTHOMOYCHHBIMHA TPEJICTABUTEISIMA  YYaCTHUKOB 10 HEOOXOJMMOCTH 10 Mepe MOCTYIUICHHS
JOKYMEHTOB;

»  apXWBHOE XpaHEHHE JJCKTPOHHBIX JOKYMEHTOB, MX PEKBHU3HMTOB, BKJIIOYAsh MH(OPMAIHIO O
JaTax W BpPEMEHU TOJlydeHHs (OTHpaBKH) M aJpecarax OCYUIECTBIAETCS YHIOJIHOMOYEHHBIMU
MPEJCTaBUTEISIMU Y YaCTHUKOB.

»  BO3MOXHOCTh BOCCTAaHOBJICHHS OJICKTPOHHBIX JIOKYMEHTOB pEaU3yeTcsi  IITaTHBIMHU
CPEACTBAMM AJIEKTPOHHOM MOYTHI, HCIIOJIb3YEMOW Y YaCTHUKAMMU.

14.58. XpaHeHue OSJIEKTPOHHOTO JOKYMEHTa OCYIISCTBISETCS B BHUJIE 3amucu WHboOpmaiuu,
COCTABIISIOLICH AJIEKTPOHHBIN TOKYMEHT, HA MATMHHOM HOCHUTEJIE U/IIIM Ha OyMakHOM HOCHUTEIIE.

14.59. DnexTpoHHBIE JOKYMEHTHI JOJDKHBI XPAHUTHCSI B apXUBaX 3JIEKTPOHHBIX JOKYMEHTOB 00EHX
CTOPOH B TOM k€ (hopMaTe, B KOTOPOM OHH OBLIIH OTIIPABIICHBI HITH TTOTYYEHBI.

14.60. Kaxknass ©3 CTOpPOH CaMOCTOSITENIbHO OOECHeuMBaeT 3allUTy COOCTBEHHBIX apXHMBOB
AJIEKTPOHHBIX JOKYMEHTOB OT HECAaHKIIMOHUPOBAHHOTO JIOCTYTIAa, H3MEHEHUS, YHHUTOXCHHUS.

14.61. YuactHuku o00s3aHbl 1o TpeboBaHuio (enepanbHoro lLleHtpanbHoro 6anka Poccuiickoit
deneparyivi 1 B COOTBETCTBHH C YKa3aHHBIM TPEOOBAaHUEM IPECTABUTH:

»  JIOKYMEHT B DJIEKTPOHHOI (hopMe | (WiIM) ero KONMUI0 Ha OyMa)kKHOM HOCHUTEJIE, 3aBEPEHHYIO B
YCTaHOBIIEHHOM TIOPSIIIKE;

»  uHpOpMANMIO O Jarax W BPEMEHU TMOJydeHHs (OTIpaBKH), ajapecaTax dJICKTPOHHBIX
JTOKYMEHTOB.

14.62. Konuu >1€KTPOHHOTO JOKYMEHTa MOTYT OBITh M3TOTOBIJIEHBI (pacredaTaHbl) Ha OyMa)kHOM
HOCHUTEIE, JIOJDKHBI COJIEp)KaTh CBENEHUS O IMOMMUCAHWU JOKYMEHTAa DJIEKTPOHHOH MOIMHCHI0 U MOTYT
COJIepKaTh CIIy’)K€OHble OTMETKHM COTPYJHHMKOB Ympapisomero. Komuu saeKTpoHHOTO ITOKYMEHTa Ha
OyMa)KHOM HOCHTEIIE IOJKHBI COOTBETCTBOBAThH TPEOOBAHUSM JICHCTBYIOIIETO 3aKOHOIATEIILCTBA.

14.63. YHMUYTOXKEHHE MALIMHHOTO HOCHUTENS JJIEKTPOHHOTO JIOKYMEHTa OCYIIECTBIIETCS IyTeM
(GU3NIECKOTO YHUYTOXKEHUS CaMOTO HOCHTEINs, a HWMEHHO: H3MENbYCHHEM JIHCKETBI, ONTHYECKOTO
KOMIIAKT-A¥CKa, Ynria (GIdI-namMsaTi, win GopMaTupoBaHHEM KECTKOTO JUCKa cepBepa/paboueii cTaHIIUu.
KoHTpons 3a yHHUYTOXEHHEM MAIIMHHBIX HOCUTENEeH WH(GOpMAMA — SJCKTPOHHBIX JIOKYMEHTOB
OCYILECTBIISIET KOMHCCHS, CO3/1aBaeMast YYaCTHUKOM CIHELHaIbHO Ui JAHHOIO KOHKPETHOTO CIyvasi, HJIU
MOCTOSIHHO JIEUCTBYIOIIAS] KOMUCCHUSI Y YaCTHUKA.

14.64. Vuple ocoOEHHOCTH OOpabOTKH M XpaHEHUs JJIEKTPOHHBIX JOKYMEHTOB OIMPEAeIsIOTCS
JICWCTBYIOIMM PermaMeHToM 5SJeKTPOHHOTO JIOKYMEHTOOOOpOTa C HCIOJIB30BAaHHEM AJIEKTPOHHOU
noanucu AO «kHOK — Coepexxennsn».

Cratbs 15. OBPABOTKA ITEPCOHAJIBHBIX IAHHBIX KJIIMEHTA

15.1. Tlon mepcoHANbHBIMU JAHHBIMU TIOHUMaeTCsl Jr00as wuHQOpMAIHsI, OTHOCAIIAsACT K
43


http://www.nfksber/

OIIpEICIIECHHOMY MJIM ONpEAesieMOMY Ha OCHOBAaHMHU TakoW MHGpOpMaLuu (U3NUYECKOMY JHLY (CyOBEKTY
NEPCOHAJIBbHBIX JaHHBIX), B TOM YUCIE €ro (haMuIus, UMsl, OTYECTBO, TOJl, MECALL, AaTa U MECTO POXKICHHUS,
azipec, ceMeiiHoe, colMalbHOE, UMYIIECTBEHHOE IOJIOKEHHE, 00pa3oBaHue, npodeccusi, T0X0abl, Apyras
uHbopManusa. YIpaBIsAOUIMNA, OCYLECTBISIOMNNA 00pabOTKYy NEpCOHAJIbHBIX JAHHBIX KIMEHTOB (T.€.
COBEpILIAIOIINH JIF000€e AeHCTBHE (ONEpaIuio) UM COBOKYITHOCTh JICMCTBUI (omepanuii), COBEpIIaeMbIX C
UCIOJIb30BAHUEM CPEICTB aBTOMATH3alMM WM 03 MCIOJb30BaHMUSA TAKMX CPEJICTB C MEPCOHAIbHBIMU
JaHHBIMH, BKJOYas cOOp, 3aIllncCh, CUCTEMAaTU3alLMI0, HAKOIUIEHNWE, XpaHEHHWE, yTOUHEHHE (OOHOBIIEHUE,
W3MEHEHHE), U3BJIEUCHUE, UCII0JIb30BaHKE, Iiepeiady (pacpoCcTpaHeHue, IPel0CTaBIeHUE, I0CTYII), B TOM
quciae TPAaHCTPAHWYHYIO Iepenady, oOOe3IMYMBaHHe, OJOKMpPOBaHHWE, YAaJleHHE, YHHUYTOXKCHHE
NEPCOHAJIbHBIX JAaHHBIX KIMEHTOB) siBisiercs OmeparopoM (nanee B HacTodAulled cratbe — «Omneparopy).
Omneparop npu 00pabOTKe NEPCOHAIBHBIX JAaHHBIX NPUHUMAET HEOOXOAMMBIE OpTaHU3AIMOHHBIC WU
TEXHUYECKHE MEPBI I 3alUThl IEPCOHAIBHBIX JAaHHBIX OT HEMPAaBOMEPHOI'O WM CIy4alHOro AOCTYIA K
HUM, YHUYTOXXEHHS, HW3MECHEHUsS, OJIOKUPOBAHMS, KOMUPOBAHMSA, PACIPOCTPAHEHHS MEPCOHAIBHBIX
JAHHBIX, & TAKXKE OT UHBIX HEITPABOMEPHBIX IECHCTBUM.

15.2. Berynast ¢ OmeparopoM B JOTOBOpHBIE OTHOIIEHHs, KimeHT ynomHomoumBaer Omeparopa
UCIOJIb30BaTh €r0 NEePCOHANbHbIE JIaHHbIE, TO €CTh COBEpLIAaTh JIeHCTBUA (Omepaunun) ¢ IepCOHAIbHBIMU
JaHHBIMU, coBepiiaeMble OneparopoM B LENAX NPUHATUS PELICHUN WM COBEPIUEHUS WHBIX JIEHCTBUH,
MOPOXKAAIONINX IOPUINYECKUE TTOCIEACTBUS B OTHOIICHUH CYOBEKTa MEePCOHATBHBIX JAaHHBIX WM JPYTHX
aun 1M00 MHBIM 00pa3oM 3aTparvBarOLIMX IpaBa M CBOOOABI CyOBEKTa MEPCOHAIBHBIX JAHHBIX WU
apyrux ymn. llpn KCHoib30BaHMM TEPCOHATBHBIX JAaHHBIX (opMHpyeTcss HH(GOpMAIOHHAs CHCTEMa
NEPCOHAIBbHBIX JAAHHBIX, IPEICTABIAIONIAs COOONH COBOKYIHOCTh NEPCOHANIbHBIX AAHHBIX, COJEPKAILUXCS
B 0a3e MaHHBIX, a TaKke HH()OPMAIIMOHHBIX TEXHOJIOTMA M TEXHUYECKHX CpPEICTB, IO3BOJISIOLINX
OCYILLECTBIIATh 00Pa0OTKY TaKUX NMEPCOHAIBHBIX JaHHBIX C UCIOJIb30BAaHUEM CPE/ICTB ABTOMATU3ALUH WU
0e3 MCToIb30BaHuUs TaKuX CpeAcTB. [Ipu 00paboTKe M MCIOIB30BAaHUU TTEPCOHATBHBIX JaHHBIX Oneparop
obecrieynBaeT KOH(PUIEHIMAIBHOCTh IE€PCOHAIBHBIX JIAHHBIX — O00s3aTeIbHOE s COOJIOACHUS
OneparopoM WM HMHBIM IOJYYUBIIUM JIOCTYIl K IE€PCOHAIBHBIM JIaHHBIM JIMIOM TpeOOBaHUE HE
JOIyCKaTh UX pacHpocTpaHeHue 0e3 coryiacusi cyObeKTa MEePCOHAIBHBIX IAHHBIX WIM HAJIUYUS HWHOTO
3aKOHHOro ocHoBaHud. Iloj pacnpocTpaHeHHMEM NMEPCOHAIBHBIX JAHHBIX B JAHHOM Cllydyae MOHUMAIOTCS
JIEMCTBYSI, HAIIPaBJICHHBIE HA PACKPBITHE NIEPCOHAIBHBIX JTAHHBIX HEOIIPEIEIEHHOMY KpyTY JIULL.

15.3. Berynast ¢ Oniepatopom B JOrOBOpHBIE OTHOIICHHS, KitmeHT nipenoctapisier Oneparopy mpaBo
(aet cBoe coriacue) Ha 00pabOTKY €ro MepcoHalbHBIX JaHHBIX (B TOM YMCIE Mepenady TPeTbUM JIULaM,
TpaHCTPaHUUYHYIO Tepefadyy — MpU yCIOBUHM COOJIOIeHNs TpeOOBaHUI JEHCTBYIONIET0 3aKOHOIaTEIbCTBA
Poccuiickoit ®enepanun), moJ KOTOPIMU MOHUMAIOTCS BCE AaHHBIE, MOJydyeHHbIe OnepaTopoM B CBSI3U C
3aKJIIOYEHHEM M UCIOJHEHUEM 3aKIIYEeHHBIX J0roBopoB. Hacrosiimee npaBo (corjacue) Takxke
pacnpoCTpaHsAETCs, B YUCIE IPOYEro, Ha CilIydau IOJYy4YEHHUS OT YTMPABIAIOUIETO C HCHOJb30BaHUEM
JOOBIX CPEJCTB CBA3M, JIEKTPOHHBIX U SMS-PACCHIIOK, a TAKXKE UHBIX BUJ0B PAaCCHUJIOK M YBEIOMIICHUH, B
TOM YHCJIe, HO HE OTPaHMYMBAsICh EPEUUCICHHBIM, ClIeAyIoed HHPOpMaLnu:

» 0 pa3MEeUIeHHH OTYETHOCTH YTpaBisomero nepea KiameHToM, mperycMOTpEHHON HACTOSIIUMHU
[IpaBunamu, B TMYHOM KaOHHETE,

» 00 n3MeHeHH! TapuQoB Ha YCIIyTH Y IPABIISIONIETO W/WIH BBEJCHUN HOBBIX TapU(OB,

» uH(pOpMAIMK PEKJIAMHOTO XapakTepa 00 OKa3bIBaEMBIX YIPABISIONIMM YCIYyTrax, ITaHUPYEMBIX
W/WI IPOBOJUMBIX aKIUSAX, MEPOIIPUATHUSIX, CKUAKAX U CHEIUAIbHBIX MPEIIOKEHHSIX,

» WHOI mHpopMaImu 00 00CTOSTENBCTBAX, CIOCOOHBIX OKa3aTh BIMSHUE HA COCTOSHHE B3aMMHBIX
mpaB 1 o0si3aHHOCTEHN Ynpasisromiero u Kinuenra.

VYkazanHoe corjacue Ha 0OpaOOTKy MepCOHAIBHBIX NaHHbIX KiMeHTa cuMTaeTcs MOJy4YeHHBIM
OneparopoM B MOMEHT 3aKIIOYEHHs JOTOBOpA, CTOPOHOM KOTOPOro JHOO BHITOAONPHOOpETaTENEeM WIH
MOPYYUTENEM MO KoTopoMmy sBisgeTcss KimeHT, u pacrpocTpassieTcs Ha Bce J0roBopbl ¢ Omneparopowm,
CTOPOHOHM KOTOPBIX, MO0 BHIrOI0NpUOOpETaTeNIeM WM MOPYUYUTENIEM MO KOTOpbIM siBiseTcs Kinuenrt. B
cllyuae HW3MEHEHMs YCJIOBUH JIOrOBOpa, CTOPOHOW KOTOpPOro JIMOO BBITOAONpUOOpETaTeNeM WIN
Mopy4uTeseM o Koropomy ssisgercs Kiment, u/mnu Hacrosimero Perinamenra, kacaromuxcst o0paboTKu
NEPCOHATBHBIX JaHHBIX, YKAa3aHHOE COTJache CUMUTACTCS W3MEHEHHBIM COOTBETCTBYIOLIMM 00pa3zoM ¢
MOMEHTA BCTYIUICHUS B CUILy U3MEHEHHH, BHECEHHBIX B 10rOBOP MM Hactosue [Ipasuia.

Knuent maer YmpapmisiomeMmy coriiacue Ha oOpaOOTKy MEpCOHaNIbHBIX JaHHBIX KiueHta B ToM
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yuciae, HO HE OTrpaHMYMBAsCh Ha3BaHHBIM, B LEJIAX CO3JaHUSA/TIOBBIIICHUS KadyeCTBa/TPOJIBUKECHUS
TOBAapOB, paboT, yciayr YIpPaBisIOLIEr0 Ha PbIHKE, MPEUIOKEHUS U OKa3aHUs YCIyr YTPaBISIOLIETro,
NpOBEACHUS  YIPAaBISAIOIMIMM  ONPOCOB, aHKeTHpoBaHus KimeHta  YmpaBisiommM, MPOBEIACHUS
VYHOpaBisioIUM PEeKJIaMHBIX U MapKETHHIOBBIX HCCIIEIOBAaHMHM B OTHOUIEHUHU YCIYT, MPEIOCTaBISIEMbIX
VYopaBisdoomuM, Kak B OTAEIbHOCTH, TAK U COBMECTHO, a TaKKe NpuriameHus KiueHTa Ha ceMuHapbl
(Kypcbl, JeKI1H, 00y4eHHE), B CTATUCTUUECKUX U MHBIX UCCIIe0BaTeIbCKUX 1ensaX. KiueHT naet cornacue
Ha B3aMMOJIEUCTBHE C YIIPaBISIIOIIMM B LENSIX, NPEAYCMOTPEHHBIX HACTOSIIMM ITyHKTOM, B TOM 4YHCIE
IyTE€M OCYIIECTBJIEHUS MPSIMbIX KOHTAKTOB YIPaBIISIOIEro (COTPYyIHUKOB Ynpasistolero) ¢ Kinuenrom,
OCYIIECTBICHHS YTIPABIISIOUINM TeJIe(QOHHBIX 3BOHKOB Ha yKa3aHHBbIH KJIMEHTOM HOMEp CTallMOHAPHOTO
u/unn MOOMJIIBHOTO TesnedoHa, OTHPaBKM YHPAaBISAIOIUM SMS-COOOLIEHUH Ha yka3aHHbIM KinenToM
HOMEp MOOMJIBHOTO TenedoHa, OTIPaBKU YIPABISIONIMM JIEKTPOHHBIX MUCEM Ha yKazaHHbIH KinenTom
azipec JJEKTPOHHOM IOYTHI, OTIPABKU YTNPABIAIOMMM IHCEM Ha OyMaXXHbIX HOCUTENSAX Ha ajpec
KnuenTa, pacchUlOK MOCPEACTBOM MOOWIBHBIX TPUIOKCHUA. YKa3zaHHOE corjiacue Ha 00paboTky
NEepCOHATIbHBIX JaHHbIX KimeHTta Moxer ObITh 0TO3BaHO KimeHTOM B J1000€ BpeMs MOCPEICTBOM
HampaBjICHUsl YTPaBISAIOUIEMY MHCbMEHHOTO COOOIIEHUS JIOOBIM M3 CIIOCOOOB, IPEIyCMOTPEHHBIX
JloroBopom.

15.4. Yopapnsiomuii He HeceT OTBETCTBEHHOCTH 3a HemojyyeHue KIIMeHTOM BhIlIEyKa3aHHBIX U
WHBIX HAINPaBJICHHBIX YTpaBistomuM SMS-yBeoMIeHN# W/HIM HEKOPPEKTHYIO Tiepeiady HHPOpMaluu B
CBSI3U C OCOOCHHOCTAMHU (DYHKIIMOHUPOBAHMs ceTell U 00OpyJOBaHMs CBSI3M, B TOM 4HCIE TeIe()OHHOIro
annapara Knuenra, a taxke npu HaxoxxaeHnn KiimeHnra B poymuHre 3a npegenamu PO.

15.5. Hacrosmiee npaBo (corjacue) JACHCTBYET B T€UEGHHE BcCero cpoka >ku3Hu Kimenra. Kiouent
BBIPAYKAET CBOE COIJIACHE HA MPEJOCTaBICHUE NEPCOHAIBHBIX JaHHBIX OrnepaTtopy, €ro NpeicTaBUTENsIM
(nmon IIpencraBurenem Oneparopa (IlpeacraButenem) B HacToammx [IpaBunax nmoHuMaeTcs OPUIMYECKOE
Wi (U3NYECKOe JIMI0, KOTOPOE Ha OCHOBAaHMM JOTOBOpa, 3akiodeHHOro ¢ Omepartopom, W/wim
JIOBEPEHHOCTH, BbIZJaHHOM OrneparopoM, KOHCYIbTUPYeT KIIMEeHTOB B OTHOIIEHUH MOpsAIKa 0pOpMIICHUS U
HaIpaBJIEHUsl JOKYMEHTOB, MPEAOCTaBISIEMbIX B COOTBETCTBUM ¢ Hactosumu llpaBunamu, copeiicTByer
OOMEHy yKa3aHHBIMH JOKyMeHTaMu U HHpopmanueil mexay CTopoHamM, NMpOBEpsieT AeecroCOOHOCTh
Knuenta v monHOMOuMS YNOJHOMOYEHHBIX Jul KineHTa, a Takke BBINOIHSIET HHbIE (DYHKINN),
KOHTpareHTaMm, CIEIKH C KOTOPbIMH 3aKiroueHbl OmepaTopoM B paMKax 3akiIOYeHHbIX ¢ KimeHTom
JIOTOBOPOB OT CBOEro MMEHH, HO 3a cueT KimeHta uinu oT umMeHH M 3a cuer KnmeHra; Opokepam, uepes
KOTOphIX OnepaTop OCYLIECTBIISIET CAEIKH, PEAYCMOTpEHHBIe HacTosimuMy [IpaBuiiamu, opranuzaropam
TOPTrOBJIM, HA TOprax KOTOPHIX ObUIM 3aKIIOYEHBl YKAa3aHHbBIE B HACTOSILEM IYHKTE CIEJIKH; KIMPUHTOBBIM
OpraHU3alMsIM, OCYIIECTBIISIONUM KIUPHHT CHENOK, YKa3aHHBIX B HACTOSILEM ITyHKTE; JEMO3UTapHsIM,
OCYIIECTBIISIOLIMM pacueThl MO pe3ysbTaTaM CENOK, 3aKJII0YaeMbIX 1Mo HacTodmuM [IpaBuiaM, MHBIM
npodecCHOHATBbHBIM  yYacTHUKaM, C KoTopbiMH Kiment 3akmoumn poroBop Ha Benenue WHC,
YAOCTOBEPSAIOIIUM IIEHTpaM, 00€CIEeUNBAIOLINX AIEKTPOHHBIN JTOKyMEHTOO000pOoT Mexay OmnepaTtopoMm u
Knunenrom, mo0bIxX cBeileHU U AaHHBIX 0 KineHTe, B TOM 4Yncie CBEIEHUH O JOTOBOPHBIX OTHOIIECHHSIX
KnuenTa ¢ Oneparopom, nuHdopMaiuu 00 akTUBaxX M 3aJ0JKEHHOCTH (oOsi3arenbcTBax) KnuenTa nepen
Omneparopom, 0 ciaenkax/onepanusx, COBEpIIEHHBIX B COOTBETCTBUM C mosoxeHusmMu [IpaBui, B TOM
quclie ¢ MPUJIOKEHNEM JOKYMEHTOB MJIM MX KOIMUM, M Ha 00pabOTKY BhILIEYKa3aHHBIMU KOMITAHUSIMU BCEX
BBIILIETIEPEUNCIIEHHBIX CBEICHUI U JaHHBIX 0 KiMeHTe B 1eisX, yKa3aHHbIX B HACTOSILEM MPUIIOKEHUH, B
COOTBETCTBHUH C TPeOOBAHUSAMH JICUCTBYIONIETO 3aKOHOAATeIbcTBA Poccuiickoit denepanun.

IIpu stom VYmpapnsroumii obecrniednBaeT KOH(UIACHIMAIBHOCTh IEpPEeJaBaeMbIX TPETbEMY JIHILY
CBEJIEHUH 1 O€30MaCHOCTh MEPCOHATBHBIX JAaHHBIX MTPH UX 00paboTKe.

15.6. Hensimu 00pabOTKM NEPCOHANBHBIX JAHHBIX SBIISIOTCS:

»  WUCIIOJIHEHHWE JIOTOBOPA, CTOPOHON KOTOPOTO JHOO BBITOAOTPHOOPETATENIEM HIIH ITOPYIUTEIIEM
1o koropomy siBisiercst KiMeHT, a Takxke 3aKiIro4eHue J10roBopa no nHunuartuse KimeHnrta uinm 1orosopa,
1o kotopomy KitneHT OyzeT SBISATHCS BBITOIONPUOOpETATENEM HIIH TOPYUUTEIIEM;

»  JIOCTIDKEHHME IIeJIel, MPeIyCMOTPEHHBIX MEXKIyHapOIHBIM ToroBopoM Poccuiickoii denepannun
WIM 3aKOHOM, JJIsi OCYIIECTBJICHHS M BBINOJHEHHS] BO3JIOKEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit
®enepannu Ha Oneparopa GyHKIUHN, TOTHOMOUYUH U 0053aHHOCTEH;

»  TIPOABMKCHHE TOBAPOB, YCIYT HA PBHIHKE.

15.7. CyObeKT nepcoHaNbHbIX JaHHBIX UMEET MIPaBO Ha MOJyYeHHEe CBEICHUH 00 omeparope, 0 MecTe
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€ro HaXOXKJICHUsS, O HAIWMYUHU y ONEepaTropa MepCOHAIbHBIX JAHHBIX, OTHOCSIINXCS K COOTBETCTBYIOIIEMY
CyOBEKTy MEpCOHANBHBIX IaHHBIX, a TAKK€ HA O3HAKOMJIEHHE C TAaKUMHU MEPCOHANbHBIMU JTaHHBIMHU.
CyOBbeKT mepcOHANbHBIX JAaHHBIX BIIpaBe TpeOOBATh OT OMEpaTopa YTOYHEHHS CBOMX IEPCOHATBHBIX
JaHHBIX, WX OJIOKHPOBAaHHSA WJIM YHUYTOXKEHHUS B Ciy4ae, €CIIM NEPCOHAbHbIC TaHHbBIC SBISIFOTCS
HEMOJHBIMH, YCTapeBIIMMH, HEJOCTOBEPHBIMH, HE3aKOHHO TIONYyYEHHBIMA WM HE  SBISIFOTCS
HEO0OXOTUMBIMHU JIJIs1 3asIBJICHHOU LN 00pabOTKH, a TaK:Ke MPUHUMATD MIPETyCMOTPEHHBIE 3aKOHOM MEphI
1o 3amuTe cBoux mnpaB. CyOBeKT NepCOHANBHBIX JaHHBIX BIIPaBe OTO3BaTh corjacue Ha 00paboTKy CBOMX
MIEPCOHANBHBIX JAHHBIX B MUCbMEHHOH (opMe.

15.8. CyObekT mepcoHalbHBIX JaHHBIX MMEET MpPaBO Ha TOJy4YEHHUE NpU OOpalleHHH WM TpU
MOJIyYeHUHU 3ampoca MH(POpMAIMK, Kacarolielcs o0pabOTKH €ro MepCOHAIbHBIX JaHHBIX, B TOM YHCIIE
COZEepIKALLICH:

»  noarBepxkueHue (akra 00pabOTKM MEPCOHATBHBIX JAHHBIX OMEPATOPOM, a TAKXKE Ieb TAKOH
00paboTKu;

»  cnocoObl 00pabOTKU EPCOHANBHBIX JIaHHBIX, TPUMEHIEMBIC OTIEPATOPOM;

»  CBEIEHUS O JIMIAX, KOTOPhIE UMEIOT JOCTYI K MEPCOHAIBHBIM JIaHHBIM WM KOTOPBIM MOXET
OBITh MPEOCTABIICH TaKOW JOCTYII;

»  1epedeHb 00padaThIBAEMbIX TIEPCOHANBHBIX JIaHHBIX U UICTOUYHUK UX TOJTYYCHUS;

»  CpOKHU 00pabOTKH MEPCOHATBHBIX JAHHBIX, B TOM YHCIIE CPOKU UX XPaHCHUS;

»  CBEICHUS O TOM, KaKHe HOPUIAMYECKHE TOCICIACTBHUS IS CyObEKTa MEepPCOHAIBHBIX JaHHBIX
MO>KET IIOBJIEYb 32 cOO0H 00paboTKa €ro NepCOHAIBHBIX JAHHBIX.

15.9. Oneparop 00s3aH 0€3BO3ME3IHO NPEIOCTABUTh CYOBEKTY IMEPCOHANBHBIX JAaHHBIX WU €T0
3aKOHHOMY TPEACTABUTENI0 BO3MOKHOCTh O3HAKOMIICHHS C TIEPCOHAILHBIMU JaHHBIMH, OTHOCSIIIIUMUCS K
COOTBETCTBYIOIIEMY CyOBEKTY MEPCOHATIBHBIX TAHHBIX, & TAK)KE BHECTU B HUX HEOOXOIUMBbIC U3MEHEHUS,
YHUUYTOXXUTb WM OJOKMPOBATh COOTBETCTBYIOLINE NIEPCOHATIbHBIE JAHHBIE 110 IPEIOCTABIEHUU CYObEKTOM
MEPCOHANBHBIX JIAHHBIX WJIM €ro 3aKOHHBIM MPEJICTaBUTEIIEM CBEICHUM, MOATBEPKIAAIOIMINUX, YTO
MIEPCOHATBHBIC JTaHHBIC, KOTOPBIE OTHOCATCS K COOTBETCTBYIOIIEMY CyOBEKTY M 00pabOTKYy KOTOPBIX
OCYIIECTBIISIET OMNEPaTop, SBJISIOTCS HEMOJIHBIMH, YCTapeBIIUMH, HEJOCTOBEPHBIMH, HE3aKOHHO
MOJTYYEHHBIMU WJIA HE SBISIOTCS HEOOXOIWMBIMHU I 3asBICHHOW 1enu oOpaboTku. O BHECEHHBIX
M3MEHEHUSAX U MPEANPUHATHIX Mepax ornepaTop 00s3aH YBEAOMUTh CYObEeKTa MEPCOHATBHBIX JTaHHBIX WU
€ro 3aKOHHOI'O MPEICTaBUTENS M TPETbUX JIUL, KOTOPHIM MEPCOHAIbHBIE JaHHBIE 3TOT0 CYyObEKTa ObLIM
nepeiaHbl.

Cratesa 16. YBEJOMJIEHUE O PUCKAX

16.1. Yopapnstommid  npefocTtaBinsier  KimeHTy UWHPOpPManMiO O  pUCKaX, CBS3aHHBIX C
JIOBEPUTENIbHBIM yIpaBiieHueM AKTHBOB KiMeHTa, Takoe MPeI0CTaBIEHUE MOKET OCYIIECTBIATHCS IIyTEM
BKJIFOUEHHUSI COOTBETCTBYIOIIMX JeKiapaluil (yBelOMIIEHHMH) O pucKax B Hacrosiuue IlpaBuia, myrem
NPEOCTaBICHUS JIeKIapaluii (yBeIOMIIEHH) O pUCKaxX KIUEHTY B JII0OOH COrIacoBaHHOM ¢ HUM ¢opMme,
nyTéM pa3MelleHusl Jekjiapauuil (yBeJOMJIEHHI) O pHUcKaX Ha O(UIMATIBLHOM cailTe YHpaBisIOLIEro
https://www.nfksber.ru, a Taxxe WHBIMH crOcOOaMH, yCTAHOBJICHHBIM JEHCTBYIOIIMMH HOPMATHBHO-
MIPaBOBBIMU aKTaMHU.

16.2. Yopapnsiomuii BHOCUT U3MEHEHUS B MH(POPMAIIMIO O PHCKaX, CBSA3aHHBIX C JIOBEPUTEIbHBIM
yrpasieHueM AKTHBOB KiimeHTa, B OpsiIKe, AHATOTMYHOM OMMCaHHOMY B 1. 16.1 HacTosmux [IpaBuit.

Crates 17. MOPAJOK PACCMOTPEHUS TIPETEH3UM W YPEI'YJUPOBAHUA
CIIOPOB

17.1. Tlpu paccMOTpEHHM CIIOPHBIX BOIIPOCOB, CBSI3aHHBIX C 3aKIIOYCHHEM, HCIIOJIHEHHUEM U
MpEeKpalieHueM JOoroBopa JIOBEpUTEIbHOro ympanieHus, CTOpoHbl OyIayT pyKOBOJACTBOBAThCS
JIEHCTBYIOIUM 3aKOHOAATEILCTBOM PD.

17.2. CtopoHsl OyayT NMPHHUMATHh BCe HEOOXOIMUMBIE MEPBI K PEIICHHIO CIIOPHBIX BOIPOCOB MyTEM
IPYKECKUX MIEPETOBOPOB.

17.3. Cnopupie Bompochkl Mexay CTopoHaMu, HE pEIICHHBIC ITyTEM IEPErOBOPOB, TMOJJICKAT
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PaCCMOTPCHHUIO B IPCTCH3MOHHOM ITOPAAKE. HpeTeHBI/II/I paccMaTpruBarOTCA:

> VYrpanstomuM — B CpOK HE MO3/IHEE TPUILIATH JTHEU CO JHS MOCTYIUICHHUS, a He TpeOyroIue
JOTIOJTHUTENBHOTO U3YUYEHHS U POBEPKU — HE TIO3HEE MATHAAIATH THEH;
> KimeHToM — B CpOK HE MO3/IHEE MATHAAATH THEH CO JTHS IMOCTYTUICHHS.

17.4. Vnopapnsomuii BIpaBe IpPU PACCMOTPEHUU IPETEH3UU 3alPOCUTH  JIOIOJHUTEJbHBIE
JOKYMEHTbl M CBEJEHHMs y OOpaTHBILErocs Juua (Jajnee — 3asBUTENb), IIPU ITOM CPOK PAaCCMOTPEHMS
MPETEH3UH YBEINYUBACTCS HAa CPOK MPEAOCTABICHHS JOKYMEHTOB, HO He Oosiee ueMm Ha 10 (ecars) nueil.

17.5. Yopasnsiomuii He paccMaTpUBaeT aHOHUMHbBIE IPETEH3UH, T.€. HE COZAEpKallue CBEJCHUH O
HAaMMEHOBaHMH ((paMUIIMN) WM MECTE HaXOXKJICHH (apece) 3asBUTES.

17.6. TlpereHn3uss MOXeT OBITH OCTaBJCHa YMPABISIIONIUM 0€3 pacCMOTPEHHs, €CIIM OHAa IOojJaHa
MOBTOPHO, T.€. HE COJEPKHUT HOBBIX JaHHBIX, a BCE M3JIOKEHHBIE B HEH JOBOJBI paHee IOJIHO W
OOBEKTUBHO pacCMaTPUBAINUCh M 3asgBUTENIO ObUT JaH OTBEeT. OJTHOBPEMEHHO 3asBUTEINIO HAIPaBIISIETCS
U3BELICHNE 00 OCTaBICHUH MPETEH3UH 0€3 pACCMOTPEHUS CO CChUIKOM Ha TaHHBIN paHee OTBET.

17.7. CTopoHB! NPHUIUIM K COIJIAIIEHUIO, YTO BCE CIIOPbI, pa3HOrjgacus U TpeOOBaHUS, KOTOpbIE
BO3HUKJIM WJIA MOTYT BO3HHMKHYTHh B CBS3H C 3aKJIOUYEHHEM, MCIOJIHEHHEM W NpEKpalleHHEeM I0roBopa
JIOBEPUTEIIBHOTO YIIPABJICHUS, U KOTOpble He ObUIM pa3perieHbl CTOpOHAMU B MPETEH3MOHHOM HOPSJIKE,
HOJyIeXkKAT PA3pPELICHUI0 B KOMIETEHTHOM CYZE, OIpPENeNsseMOM B COOTBETCTBMM C OOLIMMM IPaBUIAMU
MIOJIBEZIOMCTBEHHOCTH | MOJICY THOCTH, €CJIM CTOPOHAMHU He OYJeT JOCTUTHYTO COTJIANIeHHE 00 HHOM.

Crartba 18. TAPAHTHUU U 3ABEPEHU A

18.1. Ilpucoenuusisice k HactosmuM [IpaBuinam, KiaueHT — ydpeauTens yrpaBiieHHs TapaHTHPYET,
YTO NepejaBaeéMoe B yIpaBIeHUE UMYILECTBO PUHAUIEKHUT €My Ha IpaBe COOCTBEHHOCTH, I10JI apECTOM,
B CIIOPE€ HE COCTOWT, HE 3AJI0KEHO, HE SIBJSIETCS TPEAMETOM TpPeOOBAaHWH TPETHUX JIMI, a TaKKe HE
oOpeMeHeHO MHBIM 00pa3oM. KiMeHT moaTBep)kKAaeT, yTo He JEHCTBYeT K BBITOJE JAPYroro JMLA M He
HaMepeBaeTcs TO JeaTh.

18.2. TIpucoenunssace k HactosiuM [IpaBunam, KimeHT MoJHOCTHIO OCO3HAET U COTJIAIaeTCs C TEM,
YTO MPU UCIOJHEHUHU YTpasistomuM JloroBopa mpu nposiBICHUN NOCIEAHUM J0JKHOM 3a00TIMBOCTH 00
uHTepecax KimeHTta pucku, ComyTCTBYIOIIME MTPOBEACHUIO ONepalvii Ha phIHKE LIEHHBIX OyMmar, sBJISIOTCS
BBICOKMMH U MOTYT IOBJIEYb 32 COO0I BOSHUKHOBEHHE YOBITKOB.

18.3. Ilpucoenunssacy k HactosaumM IIpaBunam, KiueHT rapaHTupyer, 4To UM COOJIOACHBI Bce
TpeOoBaHUs JEHUCTBYIOLIETO 3aKoHoJaTenbcTBa Poccuiickoir Penepanuu, a Takke MOITBEPXKIAET, UYTO
MOANMCAHUE, COBEPUICHWM JeWcTBMM W ucnojgHeHue JloroBopa HE IPOTUBOPEUUT HUKAKOMY
HOPMAaTUBHOMY IPaBOBOMY aKTy, JHUPEKTHBE, Cy/leOHOMY pPEIICHUI0 WIM MPUKa3y, K 3TUM JEHCTBUIM
IIPUMEHUMOMY.

18.4. Tlpucoenuusisick kK HactosmmM [IpaBuiam, KiaueHT moaTBepkaaeT, 4To Ha JaTy MOMMUCAHUS
JloroBopa, Ha HEro WM Ha KOro-Jnbo M3 ero OJM3KUX pOACTBEHHHMKOB (CyNpyr, POAMTENH, JETH,
nenymky, 0aOyIIKu, BHYKH, OpaThs, cecTpbl (YCHIHOBUTENIM, YCHIHOBJIEHHBIE) HE pPaclpOCTPaHSIOTCS
OrpaHUYEHUs, TpeaycMoTpeHHble PenepaabHbIM 3aKOHOM «O rocyJapCTBEHHON TpakJaHCKOW ciryx0e
P®» ot 27.07.2004 Ne 79-®3, B yacTH BiaJieHUSI THOCTPAaHHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMU (LIEHHbIE
Oymaru Hepe3uIeHTOB U MHOCTPaHHbIE (PMHAHCOBbIE HHCTPYMEHTHI, HE KBAJU(HUIIMPOBAHHBIE B KaUeCTBE
LEHHBIX OymMar B COOTBETCTBUM C 3aKOHOAATENbCTBOM P®, a TakkKe JOroBOpbI, SBISIOIIUECS
MPOU3BOHBIMU (DMHAHCOBBIMM HMHCTPYMEHTAaMH, €CIIM XOTs Obl OJHOW M3 CTOPOH TaKOro JOroBOpa
SBIIAETCS HEpe3UJeHT). B cilydyae HacTymiieHus OCHOBaHM, OrpaHMYMBAIOLIUX BJaJIeHUE YKa3aHHBIMU
JMIIAMUA MHOCTPAHHBIMHM ()MHAHCOBBIMH HMHCTPYMEHTaMH, B Tepuoj neictBus JloroBopa, YupeauTenb
YIpaBJIEHUSI TApAaHTUPYET COOJII0/IEHNE BhIlLIEyKa3aHHBIX TpeOOBaHUM MmyTeM npekpaiieHnus lorosopa mo
CBOEH MHMULIMATHUBE HE no3aHee 3 (Tpex) MecsIeB C JaThl HACTYIUIEHUS! OCHOBAaHUIA.

VYrpaBnsomuii HE JaeT TapaHTUM W HE HeceT OO0sA3aTeNhCTB MO COXPAHEHHUIO CTOMMOCTH H
00ECIeYeHNI0 JOXOAHOCTH MMYIIECTBAa YUpeauTens YNpaBlIeHUs, NEPeaHHOro0 B JIOBEPUTEIHLHOE
ynpasiieHue 1mo JloroBopy, 3a HMCKIIIOYEHHEM 00s3aTeNIbCTB, yKa3aHHBIX B Hactosumx [IpaBumax w/wiun
Jlorosope.

ITpucoegunsace k HactosamuM IIpasunam, KnneHT noarsep:kaaeT, 4To OH MOHUMAET UM NPUHUMACT
BCE PHCKH, CBSI3aHHBIE C WCIOJIB30BAHUEM HIEKTPOHHOTO IOKYMEHTO000pOTa, O3HAKOMJIEH M COTJIACEH CO
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BCEMH TPEOOBAHUSAMH, MPEIBSIBIIEMBIMU K 3JCKTPOHHBIM JOKYMEHTAaM M 3JIEKTPOHHBIM IOAIMUCSM, B
coorBercTBuu ¢ Cornamennem 06 D]10.

18.5. Tlpucoenunssce k Hactosammm [IpaBunam, KnueHt rapantupyeT u 3aBepsieT, 4To MpH nepeaayue
UMYLIECTBAa B yIpaBJIeHHE MM COONIO/IEHbl Bce TpeOOBaHUs 3aKOHOAATenbcTBa. KimeHT rapantupyer u
3aBepsieT, YTO CAMOCTOATENBHO OTCIEKHUBACT COOJIOACHUE KAaKUX-IMOO OCOOBIX TpeOOBaHMU W/WIH
OrpaHUYEHUI 3aKOHOJATEIbCTBA, B TOM 4YHCJIE, HO HE OIrpaHUYMBAsCh, IOJIY4YEHUE cOrJIacus W/WiIu
onoOpenusi Tperbux Jmi. KiMeHT rapanTupyer M 3aBepsieT, YTO MpH JaJbHEHIIEM YIpPaBICHUU UM
coOnoatoTcsl TpeOOBAHUSA M OIpPAaHMYEHMS] NMPUMEHUMOIO K HEMY 3aKOHOJATelIbCTBA, B TOM YHUCIIE UM
MOJIyYeHbI BCE HEOOXOMUMBIE JUIS 3TOr0 corjacus M oxoOpenus. llpum stom y VYmpammsomero He
BO3HUKAeT OOA3aHHOCTU YJIOCTOBEPUTbCS B coOmroneHun KimeHToM o0coObIXx TpeOoBaHMH uW/min
OrpaHUYEHUH, TPETYCMOTPEHHBIX 3aKOHOIATEIILCTBOM ISl YUPEAUTEIS yIIPABICHUS.

Cratbs 19. SAKIIOYUTEJIBHBIE ITIOJIOKEHU A

19.1. Hacrosmue IlpaBuiia pacipocTpaHsIOTCs Ha CIEJIKHU M ONEepallii, OCYIIECTBIIIEMbIE B PAMKax
JESATENbHOCTH YTIPAaBIAIOMIET0 KakK Mpo(ecCHOHANBHOTO YYacTHHKA pBhIHKA L[EHHBIX Oymar 1o
YIpaBJIEHUIO LIEHHBIMU OymMaraMu M pacHpOCTPaHSAIOTCS Ha BCE JJOTOBOPBI JIOBEPUTENILHOTO YIPABICHUS
Yrpasisironiero.

19.2. JloroBopbl JOBEPUTEILHOTO YIPABICHHS, 3aKIIOYaeMble YTIPaBISIONMM, MOTYT BKIOYATh
MIOJIOKEHMS, OTJIMYHbIE OT YCTaHOBJIEHHBIX HacTosmuMu [IpaBunamu, 3a UCKIIOYEHUEM CilydaeB, Korja
BKJIFOYEHUE TAKUX YCIOBUI ITIPOTUBOPEYUT HOPMATUBHBIM ITpaBOBbIM akTaM Poccuiickoit denepanumu.

19.3. Vopapnstomuit npepoctaBisier KnueHTy mo ero TpeGoBaHUI0 HHGOpPMAIMIO B CBSI3U C
oOpamieHneM IeHHBIX Oymar B oO0beMe W Topsake, mpeaycMoTpeHHoM DexepaibHbIM 3aKOHOM OT 05
Mapta 1999 r. No 46-®3 «O 3amure npaB v 3aKOHHBIX HHTEPECOB HHBECTOPOB HAa PBHIHKE IIEHHBIX OyMmary,
@enepanbHbIM 3akoHOM 0T 22 ampenst 1996 1. Ne 39-03 «O polHKE HEHHBIX Oymar», 0a30BBIMH
CTaHJapTaMM, a TaK)K€ MHBIMU 3aKOHAMH, HOPMATUBHBIMHU IIPABOBBIMU AKTaMU, HOPMATUBHBIMHU aKTaMU
banka Poccun. Pazmenienue BbleykasanHoi nHpopmanuu B cetd «HTepHEeT» Ha ouLMaIbHOM calTe
VYnpaBisoero ABIseTCs HaalexXaluM crnocoboM yBenomieHus KinenTa, ecinu nHoe He peyCMOTPEHO
JIOTOBOPOM JIOBEPUTENILHOTO YIIPaBICHHUS.

19.4. Vopapnstomuii packpbiBaeT Hactosiiuue IlpaBuna Ha cBoeM oduUuUanbHOM caiite B
UH(POPMAIIMOHHO-TEJICKOMMYHHKAMOHHON cetn «HTepHeT» https://www.nfksber.ru ¢ yka3anuem math
UX pa3MEUICHMs Ha CaliTe U JaThl BCTYIJICHUS B CUILY.

19.5. Buecenune n3MeHeHuid U (WJIK) JOMOMHEHUH B HacTosmme [lpaBuia, B TOM 4Hcie B TOJUTHKY
OCYILECTBIICHHSI IPaB 110 IIEHHbIM Oymaram, HaxOJsIIUMCs B TOBEPUTEIHHOM YIpaBIE€HUH, IPOU3BOAUTCS
VYopaBigomyuM B OJAHOCTOPOHHEM Mopsiake 0e3 coryacoBanust ¢ KimeHTtom (ecim MHOM croco0 He
NPEeSYyCMOTPEH JO0rOBOPOM JIOBEPUTENBHOTO YyIpaBieHus). Bce M3MEHEHHs M JIONOJIHEHHs, BHOCHUMBIE
VYopasnsaomuM B Hacrosmue [IpaBuia, B TOM uucie B MOJUTUKY OCYIIECTBICHHS IMpaB MO LEHHBIM
Oymaram, HaXOJSIIMMCS B JOBEPUTEIbHOM YIPABJIECHUH, BCTYNAIOT B CHIIy M CTAHOBATCS 00s3aTeIbHBIMU
i Kinnentos no ucreuenuu 10 ([ecstu) kajaeHIapHbIX THEH ¢ MOMEHTa ONMyOIMKOBaHUS COOOLICHUS O
BHeceHUH B [IpaBuiia u3mMeHeHuil u (MIM) TOMOJMHEHUH B HH(OPMAIIMOHHO-TEIEKOMMYHHKAIIMOHHOMN CeTH
«Uutepuer»  https://www.nfksber.ru. VYka3aHHblli CpOK MOXeT OBbITb YBEIMYEH IO HWHHUIMATHBE
VYnpapisomero, mpu 3TOM CPOK BCTYIJICHHS H3MEHEHMH B CUIIy MyOJMKyeTcs Ha WHTEepHeT-caiiTe
VYnpasnstomero. Buocumele B HacTosnme [IpaBuia, B TOM 4yucie B MOJUTUKY OCYLIECTBIIEHUS IMPaB IO
LEHHBIM Oymaram, HaXOJSIIUMCSl B JIOBEpUTEIbHOM YIPABICHUU, U3MEHEHUS U JIOTIOJIHEHHS C JaThl MX
BCTYIUICHUSI B CHIIy PaclpOCTPAHSIIOTCS Ha MPABOOTHOIIECHUS MEXAY YTpaBisitoliuM U BceMu Knnentamu
[0 JOroBOpaM JIOBEPUTEIBHOIO YIPABIEHUS, NPUCOCIUHUBIIMMHCA K HactodammM [lpaBunam 1o
COCTOSIHUIO Ha J1aTy BHECEHUSI COOTBETCTBYIOIINUX U3MEHEHHH.
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Ipunoxenne 1. CBEAEHUA U1 OHNPEAEJEHUA UHBECTUIHIMOHHOI'O TIPODPWJIA U

PUCKA, KOTOPBI CIIOCOBEH HECTH KJIMEHT - ®PU3UYECKOE JINIO, HE
ABJIAIOIIANCS KBAJIM®UIIUPOBAHHBIM MTHBECTOPOM

Gamumusas Mms OTdecTBO (U3HUYECKOTO
auna

[TaciopTHBIC TaHHBIE GUZNIECKOTO JTUIIA

Jlara poxxnenus

./Imm, He Aaeiaruiueca Keaﬂuqbuuupoeanuwmu uHesecmopamu, yKasoleéarom medyromee:

[IpumepHBIe cpeHEMECSYHBIE TOXO0IBI 32
nociequue 12 Mecsmes

[ ] HIOKE TPOKUTOUYHOTO MUHUMYMA;

[ ] Ha ypOBHE POKUTOYHOTO MUHUMYMa;

[ ] mpeBBILIAIOT TPOKUTOYHBIE MUHUMYM;

[ ] cymecTBeHHO MPEBBIIAIOT TPOKUTOYHBII MUHUMYM (B
10 pa3 u OosibLIE)

[IpumepHBIE CpeaHEMECSYHbBIE PACXObI
3a nociienaue 12 mecsien

[ ] cooTBeTCTBYIOIIME CTAaHAAPTHOMN TOTPEOUTENBCKON
KOP3HHE;

[ ] mpeBbIatonIvie CTAaHAAPTHYIO TOTPEOUTEITHCKYIO
KOP3HHY;

[ ] cyliecTBEHHO MPEBBIIIAIONINE CTAHIAPTHYIO
noTpeduTenbekyro Kop3uny (B 10 pa3 u 0osbliie)

CBeneHHS 0 COEPSIKCHUAX

[ ] oTcyTCTBYIOT;

[ ] HIDKe cpeaHeMeCSYHOM BEINYUHBI PACX0/I0B;

[ ] Ha ypoBHE cpeHEMECSIUHOM BEIMYMHBI PACXO/I0B;

[ ] IpeBBIMIAIOT CPeTHEMECSYHYIO BEJTMUUHY PaCXO0B;

[ ] cyliecTBEHHO MPEBBIILIAIOT CPETHEMECTUHYIO BETUUUHY
pacxoJ1oB (B 12 pa3 u 6oJbIIe)

CaeneHus 00 HUHBECTULIUAX

[ ] oTcyTCTBYIOT;

[ ] HIKe cpeHEeMec YHOM BETMUMHBI PACXO0B;

[ ] Ha ypoBHE cpeHEMECSIUHOM BETMYMHBI PACXO/I0B;

[ ] mpeBBILIAIOT CPETHEMECSIUHYIO BETUUUHY PACXO0B;

[ ] cymiecTBEHHO MPEBBIILIAIOT CPETHEMECTUHYIO BETUUUHY
pacxo0B (B 12 pa3 u Gobiie)

CaenieHus 0 IeHEXHBIX 0053aTeIbCTBAX

[ ] oTcyTCTBYIOT;

[ ] HIKe cpeHEeMeC YHOM BETMUMHBI PACXO0B;

[ ] Ha ypoBHE cpeHEMECSIUHOM BETMYMHBI PACXO/I0B;

[ ] mpeBBILIAIOT CpEAHEMECSUHYIO BETMUNHY PACXO0B;

[ ] cymiecTBEHHO MPEBBIIIAIOT CPETHEMECTUHYIO BETUUUHY
pacxo0B (B 12 pa3 u GobIie)

CoumanbHbIl CTaTyC

[ ] ctynenT;

[ ] paboTarommii;

[ ] HepaboTaromuii;
[ ] nencuonep

[ ] apyroe

HCJ'IL HWHBCCTUPOBAHUA

[InaHupyemslii CPOK HHBECTHPOBAHUS

OO0pa3oBaHue, ONBIT M 3HAHUS B 00/1aCTH HHBECTHPOBAHMSA

Caenenust 00 0OpazoBaHUU

[ ] cpennee;
[ ] cpennee cnenuanbHOE;
[ ] BBICIIEE;

[ ] mpyroe
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OTCYTCTBYIOT;
HE3HAYUTEIIbHBIC;
MIPOJIBUHYTHIN YPOBEHb;

[]
YpoBeHb 3HAHUI PbIHKA LIEHHBIX Oymar { }
[ ] mpodeccuoHanbHBI YPOBEHB

Bun (QuHAHCOBBIX HHCTPYMEHTOB U
WHBECTUIIMOHHBIX YCIYT, KOTOPBIMH YK€
I0JIb30BAJICS/TIONB3YETCS  (U3UYECKOE
JMIIO, CBeIeHUs 0 ciocoOHocTn Kimenra
CaMOCTOATENILHO YIPaBIATh
(hMHAHCOBBIMU MHCTPYMEHTAMU

[Ipodeccuonanphas chepa eI TEIbHOCTH

Jqua, AeAarouiueca Keaﬂudmuupoeanubmu uneecmopamuu, yKasvlearom Cﬂedylomee:

PI/ICK, KOTOpLII‘/'I KIIMCHT COIJIAaCCH HCCTHU

[Inanupyemslii CPOK MHBECTUPOBAHUS

Oxunaemasi JOXOJHOCTh (TOJIBKO ISt
KBUIM(DUIIMPOBAHHBIX MHBECTOPOR)

JIoTmOTHUTE IbHBIC CBEJICHUS,
HEOOXOUMBIC IS ONPEACIICHHS YPOBHS
pHcKa, KOTOpbIit criocobeH Hectu KineHt
(yka3zeiBaroTcst o yemoTtpenuto Kimenra) | 3.3

IIpocum oOpatuts, BHHUMaHHe, 4TO AO «H®K-Coepe:keHus’» He NpoBepsieT [10CTOBEPHOCTH
CBeCHNI, IPEJOCTABJCHHBIX AHKETHPYEMBbIM JIMIOM (KJIHMEHTOM) [UI1 ONpeJeJeHHs €ero
HHBECTHLHOHHOI0 NPOpHJIs.

AO «H®K-Coepexenus» omnpenenseT MHBECTHIMOHHBIA NMPOHIb M PHCK, KOTOPBIA crnocodeH
HectH KinenT-pusnyeckoe ju1o, He SIBJIAOIIMICH KBAIU(PUIHPOBAHHBIM HHBECTOPOM, MCXOsl M3
CBeJlCHHN I, MOJy4eHHBIX 0T Kiinenra u (M1u) TpeTbux JIMN.

Puck, KOoTOpbIii CIOCO0OCH HECTH KJIHEHT - (PM3HYeCKOoe JINIO0, ABISIOMHNNHCH KBAJIN(PHIMPOBAHHBIM
HHBECTOPOM, OIpeaesieTcss YNpPaBJIAIIUM HCXOAS U3 CBeJeHUH, NMOJYYEHHBIX MM OT 3TOr0
KJIMEHTA, KAK PUCK, KOTOPBIA 3TOT KJIHEHT COIJIACeH HeCTH.

B cayuyae, ecqim YnpaBisiloleMy NpPeNOCTaBJIEHbl HeJI0CTOBEPHbIE CBEACHUsl, TO B OTHOLICHHH
noprdesisi AHKETHPYEMOI'0 JIMIA MOKET ObITh ONpeae/IeH HHBECTHIHOHHBINA NPO(HIb, COACPKALIUM
00J1ee BHICOKHI PUCK, YeM TOT, KOTOPbIi CIIOCOOHO HECTH AaHKETHPYeMOe JIMLO0, YTO MOKET MOBJIeYb
32 co00ff MOJHYH0 WJIM YACTHYHYI0 TNOTePI0 AKTHBOB, IepPeJaHHBIX [0BEPHTEIbHOMY
yHpaBJsoLIEeMY.

HacrosgmuM aHKeTHpyeMoe JIMIO IOATBEPHkKAAeT, 4YTO O3HAKOMJICHO € PHCKOM HEraTMBHBIX
MOCJIeACTBUI IPEAOCTABJICHUS HEI0CTOBEPHON HMH(POPMALMH, KOTOPYI OHO PACKpPbLIO NPH
onpe/ieJIeHUM €ro HMHBECTHIMOHHOIO Npoduiasi M pHCKa, KOTOPbIA cnocoden Hectn KimeHt-
(pusnyeckoe JsMHO, He ABIAAKIMIICH KBAIMQPUUMPOBAHHBIM HHBECTOPOM, a TAaKXKe YTO
aHKeTHpyeMoOe JIMIO0 NPHHHUMaeT Ha ce0s PHCK HEraTHMBHBIX MOCJIEICTBHH MPeI0CTABICHHSA
He0CTOBEePHOH HH(popMaluu.

JIATA

[HOAITMCH ®PU3MYECKOI'O JIMIIA
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Ipuaoxenune 2. CBEAEHUS JJISA ONPEJEJEHNAA WHBECTUHMOHHOI'O ITPO®UJISL U
PUCKA, KOTOPBIN CIIOCOBEH HECTH KJIMEHT - OPUINYECKOE JIMI1O

HanmenoBanue HOPHUAUYCCKOIO JIMIIA

WHH/OI'PH ropuauueckoro jaumna

[{enp MHBECTUPOBAHUS

[Tnanupyemblii CPOK UHBECTHPOBAHUS

JloTIOJTHUTETbHBIC YCIIOBUS M OTPAHUYCHUS, KOTOPhIE HEOOXOIUMO
OyJIeT YUYUTHIBATh MPHU JIOBEPUTEIHLHOM YIIpaBISHUU™ (MPU HAJTMYHH )

Hannuue CIICOUAIIMCTOB WJIKM INOAPAa3ACIICHUA, OTBCHAIOIIUX 3ad
HWHBCCTHIMOHHYIO ACATCIBbHOCTD B IOPUAUYUCCKOM JIMIIC

Hanuuue omeparuii ¢ pa3muyHbIMU (PUHAHCOBBIMH HHCTPYMEHTaAMHU
3a IIOCJICIHUNA OTYCTHBINA IO

HJ'IaHI/IpyeMaH NNEPUOANYIHOCTD BO3Bpara AKTHUBOB nu3
AOBCPUTCIIBHOI'O YITPABJICHHUA B TCUCHUEC KAJICHAAPHOI'O roaa

PI/ICK, KOTOpLII‘/'I KIIMCHT COI'NJIaCCH HCCTHU

JIOTIOJTHUTEIbHBIE  CBEACHMS, HEOOXOJMMBIE IS  OINPEICICHHS
YpPOBHS pHCKa, KOTOpbIi ciocoOeH HecTn KnmeHT (yka3bIBaroTcs Mo
ycmoTpennio Knnenra)

IIpocum oOpatuTts BHHUMaHHe, 4TO0 AO «H®K-Coepe:keHus’» He NpoBepsieT 10CTOBEPHOCTH
CBCCHHH, IPEJOCTABJCHHBbIX AaHKETHPYEMBIM JIMIOM (KJIHMEHTOM) JUISA OIpeJeJeHHs €ero
HHBECTHLHOHHOI0 NPO(pHJIs.

AO «H®K-Coepexenus» omnpenensieT MHBECTUIHOHHBIH NPOQHIbL W PHUCK, KOTOPbIH CIOCo0eH
HECTH KJIMEHT-IOPUIMYecKoe JUI0 B COOTBETCTBHM C NpPeI0CTABJEHHBIMH Bblllie cBeleHUssMH. B
cjayvyae, ecJid aHKeTHpyeMoe JIMIO MPeJI0CTABWJIO HEeJOCTOBEPHbIE CBEICHUS, TO B OTHOLICHHH
noprdeisi aHKeTUPYEMOTI0 JIUIA MOKeT ObIThH ONpe/ieleH HHBECTHIMOHHBIN MPoduiib, coaep Kammii
00Jiee BHICOKHII PUCK, YeM TOT, KOTOPbIil CIIOCOOHO HECTH AaHKeTHPYyeMoe JINIO0, YTO MOKeT MOBJIeYb
32 co00ii MOJHYKW) WJIH YACTHYHYI0 TMOTEPI0 AKTHUBOB, MePeIaHHBIX JI0BEPUTEJIHLHOMY
YHIPaBJISOIIEMY.

PI/ICK, KOTOprﬁ Cnoco0eH HeCTH KJMEHT - OPUIAUIECCKOE JIMIO0, ONIPEACIACTCH YIPABJIAIOINIUM
HCX0ad U3 cnez[enm"d, MOJYYC€HHBIX UM OT 3TOI'0 KJIIMEHTAa, KaK PHUCK, KOTOpLIﬁ 3TOT KJIMCHT COIJIaCeH
HECTH

HacrosmuM aHKeTHpyeMoe JIMIO IOATBEPkKAAeT, 4YTO O3HAKOMJIEHO € PHCKOM HeraTMBHBIX
MOCJIeACTBUI IPEAOCTABJICHUS HEN0CTOBEPHO HH(OpMANKMH, KOTOPYH OHO PacKpbLIO INpH
onpeaeJJleHUH ero WHBECTHLHOHHOIO Npo(uiis, a TakKe 4YTO aHKeTHpPyeMoOe JIMIO0 NPUHHUMAET HAa
ce0s1 PUCK HeraTHBHBIX MOCJIeICTBUI NPEI0CTaBIEeHUS HeA0CTOBEePHOI HHopManuu.

JIATA

MTOJIITUCH TIPEJICTABUTEJIS
IOPUMYECKOTI'O JIMIA

*Yka3pIBaeTCs ISl HEKOMMEPYECKHUX OPraHU3aIliid.
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Hpuaoxenne 3. POPMA YBEJOMJIEHUA Ob UHBECTULHUOHHOM NPO®UJIE KJIMEHTA
YBenomiienne 00 MHBECTUIMOHHOM NPoguJie KINEHTA
MHara:

AO «HDK-Coepexenusi» B coorBercTBUH ¢ «llookeHneM 0 €IUHBIX TPeOOBAaHUSAX K IpaBHIIAM
OCYIIECTBICHHUS JACSITENbHOCTH [0 YNPABICHUIO IEHHBIMA OyMmaramMu, K TMOPAIKY PAaCKpPBITHS
YOPaBISIOMUM HHPOPMALlUK, a TaKke TpeOOBAHUAX, HAINPABICHHBIX HA HWCKIIOYEHHE KOH(DIMKTA
uHTEepecoB ympasisomiero» (yrB. bankom Poccum 03.08.2015 N 482-I1) coobmaer {®.N.0. /
HanmenoBanue kiuenta}, {nmacnopt cepumu Ne, Boigan/ UHH, OT'PH}, nononHuTenbHbIe CBEICHUS O
CTpaTeruu ynpaBJeHUs! CPEACTBAMU KIIMEHTA — MHBECTUIIMOHHOM Npodue.

VHBeCTULIMOHHBINA TNPOQWIb TMPEACTaBIsAET COOOW CBEACHHUS 00 OXKHIAEMOH JOXOAHOCTH OT
JIOBEPUTEJIBHOIO YIIPABJICHUSI, KOTOPAsi ONMpPEAEIIAeTCsS YIPABISIIOIUM UCXO0As U3 UHBECTULIMOHHBIX LEIei
KJIMEHTa U C Y4€TOM JOIyCTUMOIO PHUCKA, B YHCIOBOM BBIPAKEHUHU, O PHUCKE, KOTOPBIH COIJAceH U
CHOCOOEH HECTH KIMEHT B a0COJIOTHOM WJIM OTHOCHUTEIBHOM YHCIOBOM BBIPDOKEHHU B paMKax
OIpEe/ICNICHHOW CTpaTeruu YIpPAaBJIEHUS U IEPUOJIE BPEMEHH, 33 KOTOPBI OMNPENENSAIOTCS OXKUIaeMast
JOXOJTHOCTb U JAOMYCTUMBIN pUCK (MHBECTUIIMOHHBIM TOPU30HT).

AO «H®DK-Chepexenus» OCyUIECTBIACT yIpaBlICHUE I[EHHBIMH OyMaraMu © JEHEKHBIMHU
cpeactBamu {®.U.0./ HaumeHoBaHue KJIMEHTa} C yUETOM CIIEAYIOLIETO.

I/IHBECTI/II_[I/IOHHblfl I'OPU30HT cocraBiser kaxknple 12 MecsleB, HauyuHasg C JaThl
COCTaBJICHUS] HACTOSIILEr0 YBEJIOMIJICHHS 10 JHS MCTEYEHMsI CPOKa JEHCTBHS J1OrOBOpA JIOBEPUTEIHHOTO
yOpaBJIECHUS, a €ClIM T[OCIACAHUN TEepHoJ BPEMEHM CO JHS OKOHYAHHS COOTBETCTBYIOIIETO
WHBECTUIMOHHOTO TOPU30HTA JO [JHS HCTEYEHHUS CpOKa JOroBOpa JOBEPUTEILHOIO YIPaBICHUS
COCTaBIJISIET MEHbLIE 12 MecsueB, TO TaKOM MEPHUOJ BPEMEHU COCTABIISIET MOCIEAHUN WHBECTULIMOHHBIN
TOPU30HT.

JIOITYCTUMBINA PUCK - puck, KOTOPbIil COTNIACEH M CIOCOOEH HECTH KJIMEHT, B a0CONIOTHOM
WIM OTHOCUTEJIBHOM YHCJIOBOM BBIPRXKEHHM, MAaKCUMAaJIbHO BO3MOKHOE CHUXEHHE CTOMMOCTH AKTHUBOB
Kiuenra B TeueHne MHBECTUIIMOHHOTIO TOPU30HTAa OTHOCHUTEIBHO CTOMMOCTHM AKTHBOB Ha J1aTy Haudaja
WNuBecTunimonHoro ropusonra (0e3 yuera ¢pakropa, CBI3aHHOTO C BBOJIOM/BBIBOJIOM aKTHBOB), TAKXKE€ 3TO
npeeabHOe 3HaYeHHEe ISl (PaKTUIECKOTO PUCKA, TPU MPEBBIIIICHUH KOTOPOTO Y PaBISIONINI HHUIIUUPYET
KOpPpeKTUpOBKY mnopTdeneid Kinenrta ayis npuBeneHHs YpPOBHSI (PaKTUUYECKOTO PUCKA HUKE 3HAYCHHS
JOIYCTUMOI'O PUCKA /ISl COOTBETCTBYIOIIEN MHBECTULIMOHHON CTPATErUH.

YpOBEHb JONMYCTHMOTO pUcKa B (O aOCOMIOTHOM / O OTHOCHTENHHOM)! UMCIOBOM BHIPaXKEHHH:

OXKNIJAEMASA NOXOIAHOCTDb i Kaxa0ro WHBECTUIIMOHHOTO TOPWU30HTA HAXOAHWTCS B
nuamna3zone or % 1o % TOMOBBIX, B 3aBUCUMOCTH OT OXHAAEMOW JOXOAHOCTH (PHUHAHCOBBIX
WHCTPYMEHTOB, MPUOOPETEHHBIX B cocTaB mopTdens kiaueHta. [Ipu 3ToM Bbl qOMKHBI yYUTHIBaThH, 4TO
WHBECTUIIMOHHBIN 10X0A (U3MUeCKuX JHIl oOJaraeTcss HaJlOroM B COOTBETCTBHHM cO cratbed 214.1
Hanorosoro konekca Poccutickoit @enepanuu.

{10MKHOCTH YIIOJTHOMOYEHHOTO JIMIa Y MPaBIISIONIETO } / daMuIvsT, THAITHAITBI
YIOJTHOMOYEHHOTO JIUIa Y PaBISIOIETO /

DK3eMIUSIp CBEACHHI 00 MHBECTUITMOHHOM MPOQUIIE MOIYIUI, C YKa3aHHBIM HHBECTUIIMOHHBIM
npodunem coriaceH

MIOITUCH /®.1N.0.
KJIMEHTA/

! HyskHO€ OTMETUTE 3HAKOM \
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IIpuaoxenne 4. IOPYYEHUE HA IIEPEBO/I AKTUBOB

IIOPYYEHME Ne
HA NepeBo/]l AKTUBOB
Hara«_ » 20 roga

Kiuenr

(®.1.0./HanmeHoBaHue)
{IIpouy nepeBecTH JieHe;KHbIE CPeACTBA [B cyMMe {IudpaMu ¥ IPOIKCHI0, YKa3aHHe HA BAJTIOTY]**
/ B pazmMepe cBOOOAHOTO OcTaTKa / MHasi OPMYIMPOBKA, MO3BOJISIONIAS ONMPEACTUTH Pa3Mep BEIBOJIUMOMN
CYMMBI (yKa3aTh HY>KHbII BapUaHT WK MPEJIOKUTH CBOM | *

{IIpomy nmepeBecTH cjeAyWIMe IEeHHbIe OyMaru:
[OMUTEHT:

Bun, xateropwsi/Tur, BBITYCK, TpaHi, cepust 11b:
Konunuecrso: JH**

Cuer Kuimenrta/perucrp/norosop Kiuenra,
€ KOTOPOI'0 OCYIIECTBJISIETCS CIIMCAHUE:
[Toptdens, ¢ KOTOPOro OCYIIECTBISETCS CIIUCAHUE:

Cuer Kuimenrta/perucrp/norosop Kiauenra,

Ha KOTOPbIii ocylecTBJIsIeTCS 3a4unciieHne:
[Toprdens, Ha KOTOPBIi OCYIIECTBISICTCS
3aYUCIICHUE:

{HacrosimuMm 1aro cBoe coryiacue Ha MEpeBo]l YKa3aHHBIX IEHHBIX OyMar B JICTIO3UTApUN {HAMMEHOBAHUE }
MeEXy MOMMH CUETaMU JETIO B ClIy4ae HEOOXOUMOCTH | ***

JlononHuTeNbHAsA HHPOpMALU™®:

[Topyuenue neWcTByeT {110 yac. MHUH. «___ » 20 1./ [pabounx / kameHAapHBIX |*
THei } *

Tloanuce kaueuTa

(,Z[OJ'DKHOCTB ITOJIHOMOYHOI'O J'II/ILIa)

(HaMMeHOBaHUE KIIMEHTA)

(®.1.0. MoTHOMOYHOTO JIMIIA)

[Topyuenue nonydeHo
« » 20 r.B gac. MUH.

(moamucey u @.M1.0. coTpynHuka)
M. II.
* ONIHAOHAIBHO.
** [ToBTOpstomuiics 610K
***OnuuoHaIbHO, BKIIOYAETCS MPU TMOa4e MOPyUeHHs Ha TIepEBO/I LIEHHBIX OyMar.
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IIpuaoxenne 4.1. IOPYYEHUE HA OT3bIB JTEHEXHbBIX CPEACTB

MOPYYEHHME Ne
Ha OT3bIB ACHCKHBIX Cpe[[CTB

Hata«_ » 20

Knuenr:

JoroBop:

Howmep cuera Kinenra:

HanmenoBanue noptdens Kinuenra:

Kinuent mnopydaer VYhopasislomeMy coucarb IPHHAUICKAIIME €My [EHEKHBIE CPEICTBa,
YYUTBHIBaEMbIE Ha yKa3aHHOM BbIlIe cuete KimeHnrta B {yka3aHue Ha BaJIIOTY} B CymMMe {uudpamu u
IPONKCHI0} / B pa3Mepe cBOOOJHOro ocraTka / MHas (HOpMyJIMpPOBKa, MO3BOJIAIOLIAS ONPENECIUThH
pa3Mep BBIBOAMMOM CyMMBI (yKa3aTh HY>KHBII BapUaHT WX IPEJIOKUTH CBOK)

U {BBIJaTh HAIUYHBIMH JCHEXKHBIMHU CPEJICTBAMM |

{TIepeyucnuTh 1o CASAYIOUIMM PEKBU3UTAM:

[Tonmryuatens (P.M.0./HaumenoBanue):

NHH:

PacueTHBbIi1 cuerT:

HaumenoBsanue Oanka 110JIYy4aTCJIse

KoppecnoHIeHTCKUM CUeT:

BUK:

JIuueBoi cuer:

OcHoBaHUE IIATEXa (B ClIydac YKa3aHUusi B
Ka4uCCTBC IMOJIyJaTCJIA IJIaTCKa TPCTHETO JII/IIIa)

[Topyuenue nelctByeT {110 qac MHUH. «__ » 20 1./ [pabouux /
KaJleHAApHBIX |* AHEH | *

Hacrosimmum KnueHT nmoarBepaaeT, YTO UM MOJYYEHBl BCE OTYETHl Y PABJISIOLIEIO 3a MEpPUO C
MOMEHTa Hauaja JCHCTBHUS BBINICYKa3aHHOTO JOTOBOpPA /0 JAThl MPEIOCTABICHUS Y IPABIISIONIEMY
nannoro [lopyuenus.*

JlomomTHUTEIHHBIE CBEICHUS *:

‘ [Tonnucek Knuenra / npencrasutens Kinuenra ‘

CJIYXEBHBIE OTMETKHA
[TopydeHnue monydeHo « » 20 r.B yac. MHH.
/ /
(moxmuck u @.N.0. corpynanka)
[TopydyeHne OTMEHEHO « » 20 r.B yac. MUH.
/ /
(monmuck u ®.N.0. corpyaHmnKa)

*ONUHUOHAJIBHO.

}*
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IIpunoxenne 4.1.1. TPEBOBAHUE O BO3BPATE JEHEXHbBIX CPEJICTB,
YUATBIBAEMBIX HA MHUC, B CBA3W C HACTYIUIEHUEM OCOBOHM KWU3HEHHOU
CUTYAIIUN

TPEBOBAHUE
0 BO3BpaTe JeHEeKHBIX CPeACTB, yuuThiBaeMbix Ha UUC,
B CBSI3H C HACTYIUIEHHEM 0C000i »KM3HEHHOI CUTYauuu

Hata«_ » 20 T

KineHr

orosop

Howmep cuera Kinmnenra
HaumenoBanue noptdenst Knuenra

Hacrosmum KimmenT coobmaer Ynpapnstomemy o (pakTe BO3HUKHOBEHHUS OCOOOW >KM3HEHHOM
CUTyalluu, B CBSI3U C 4yeM Ha OCHOBaHMM Yka3aHusa banka Poccum ot 08.04.2024 N 6713-Y «O
MOpSIIKE M CPOKax BBIIJIATHI  JIEHEXKHBIX CPEJICTB, YYMUTHIBAEMBIX Ha HHJUBHAYaJIbHOM
WHBECTUIIMOHHOM CYeTe, B CJy4yae HACTYIUJIEHUS OCO0OM KU3HEHHOW CHTyallud, a TakKxke O
TpeOOBaHUAX K OCYILIECTBICHUIO OPOKEPCKON JESTENIbHOCTH, AESITEIbHOCTH 10 YIIPABJIECHUIO LIEHHBIMU
OyMaramu U JIEATEIbHOCTH YIPABISIOMIUX KOMIAHUI OTKPBITHIX MaeBbIX MHBECTHIIMOHHBIX (DOHIOB
TIPH OCYILIECTBJICHNH YKA3aHHON BHIILIATE  (nasee — Ykaszanue) Kiuenr:

1) mpemocraBiseT cnpaBKy / MeIMIMHCKOE 3aKj04YeHHe (yKa3aTb HYXHOE), Hajiee —
MenuuuHckasi crnpaBka, BbIJaHHbIE B COOTBETCTBHM C llopsakoM BbIJa4d MEIUIIUHCKUMU
OpraHM3alUsIMHU CIIPAaBOK M MEAMIIMHCKUX 3aKIIOYEHHI, yTBEPXKACHHBIM MpHKa3oM MuH3/apaBa
Poccun ot 14 centsa6ps 2020 roma N 972m!, memuumnckoii opranmsanueii (MHIMBHIYaIbHBIM
IpEeIIIPUHUMATENIEM, OCYIIECTBISIIOIIMM ~ MEIULUHCKYI0 JIeATENbHOCTh), KOTOPOHl (KOTOpOMY)
OCYIIECTBIISIETCS BBIIUIATA B CUET OIUIATHI JOPOrOCTOSILEr0 BUAA JIEUEHMs (Jlanee - MEJAMIMHCKHM
JIOKYMEHT) (OpUruHaJj / ero Konus (yka3aTb HYKHOE));

2) HampaBJIsIeT HACTOsIIee TPeOOBaHKHE O BO3BPATE JICHEXKHBIX CPEICTB, yunThiBaeMbix Ha UVC, B
{yka3zaHue Ha BaJIIOTY} MO CIEAYIOLUIUM PEKBU3UTAM:

Haumenosanue (®.1.0.) nonyyarens

(vkazvleaemcsi NoOnHOE HAuMeHO8awue (NoHoe
¢upmennoe HaumeHo8aHue) MEOUYUHCKOU
opeanuzayuu (pamunuro, ums, omuecmeo (npu
Hamuyuu) UHOUBUOYANbHO20 —NPEeONnPUHUMAME,
0CYUWeCmensaIoue20 MeOUYUHCKYIO 0esimellbHOCHb),
KOMOpou (KOmopomy) 0ocyuecCmensaemcs 6viniama
OEHeNCHbIX cpedcms 8 cuem onnamuol
00po2ocmose20 8UOa JleyeHus, 6KIIOYEHHO20 8
nepeuens,  ymeepowcoennviti  Ilpasumenscmeom
Poccuiickoii  @edepayuu 6 coomeemcmeuu ¢
nynkmom 9 cmamou 10.2-1 @edepanrvrozo 3axKoHa
om 22 anpena 1996 2cooa N 39-@3 «O puvinke
YeHHbIX Oymazy (Oanee - 00pPO2OCMOAUWUL BUO
Jledenust), ykazanno2o ¢ Meouyunckoii cnpaske)
NHH nonyyarens

Pekeusumosl  0aHK06CKO20  cuema  MEOUUUHCKOU  opanuzauyuu  (UHOUGUOYATbHOZ0
npeonpuHuMames, 0Cyu|eCmeaAou|e20 MeOUYUHCKyI0 0esimeiabHOCHb), Ha KOMOPbLIL 00J1H4CHbL

L HpI/I N3MCHCHUHN HOPMATUBHOI'O PETYJIMPOBAHUS YKa3bIBACTCS aKTyaJIbHAA I/IH(i)OpMaIlI/ISI O HOPMATUBHOM aKTe€.
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Ovimp nepevuuciiensl OeHedcHble cpedcmea 6 cuem onjiambul ()opozocmo;uuezo 6UOA N1eYeHUA:

PacueTHEbIiT cueT

HanmenoBanue 6aHKa moJTydaTesst

KoppecnoHieHTCKHit cueT

bUK

JIuuesou cuer

CYMMa JACHCXKHBIX CPCIACTB

(vkazvieaemesi  cymma — OHEMNHCHBIX — CPeocms,
Komopas He npesviuiaem CmMoumMocms
dopococmosuie2o 8uda JedyeHus, YKA3AHHVIO 8
Meouyunckotl cnpaske)

Hata wu Homep goroBopa (IIpU HAJIWYHUH),
IPEIyCMOTPEHHOIO  4YacTbio 2 cTtatbu &4
®depnepanbHoro 3akona ot 21 HosOpst 2011 roga N
323-03 «O06 ocHOBaxX OXpaHbI 3J0POBbS IPAXKIAH B
Poccuiickoit denepanymn», Ha OCHOBAHUU KOTOPOT'O
MEIUIIMHCKAsT ~ opraHu3anus  (MHIUBUIYAJIbHBIN
NpeapUuHUMATEND, OCYLIECTBISAIOIINN
MEJUIIMHCKYIO JESTEIbHOCTh) OYAET OCYIIECTBISATh
JIOPOTOCTOSIIIMNA BUJ JICUCHUS

HacrosmuM KimmeHT oATBep:KaaeT CBOE 03HAKOMIICHUE M COTJIACUE CO CICAYIOIIUM:

1. Ilpu npenoctaBnenun KinmeHTOM TOKYMEHTOB HE B MOJHOM oObeMe (coctaBe) U (WIIH)
JIOKYMEHTOB, HE COAEPKALUX CBEACHUS, MPEIyCMOTPEHHbIE NYHKTOM | WM OYHKTOM 2 YKa3aHus
VYnpapistomuii B CpoK HE MO3HEE TpeX paboumx JHEH, cIelyroluX 3a JHEM MOJYy4YeHUs YKa3aHHBIX
JOKyMeHTOB, MH(popmupyer KinmeHnta 00 3TOM C yKa3aHHEM Ha BBISBICHHbIE HECOOTBETCTBUS U
BO3BpalIaeT MEAULIUHCKUI JOKYMEHT (€ro Komuio) (B ciiyyae ero (ee) npeaocTaBieHus Ha OyMaKHOM
HOCHTEIIE).

IloBTOpHOE mpenocTaBICHUE JOKYMEHTOB JJIsi OCYLIECTBIICHHUS BBIILIATHI JEHEKHBIX CPEACTB
OCYIIECTBIISICTCS B COOTBETCTBHUHY C IyHKTaMU | 1 2 YKa3aHwusl.

2. Ilpn mpenocraBneHUN KIMEHTOM YTPABISAIONIEMY JOKYMEHTOB [IIsl BBIIIATHI JIEHEKHBIX
CpPEeICTB B MOJHOM 0OBeMe (COCTaBe) W COJEpKAIIMX CBEACHUS, MPEIyCMOTPEHHbIE IYHKTOM |
Vkazanusi, YOpaBisionii B CPOK HE MO3AHee 5 (mATH) PadouMx JAHEH, CIeAYIOIMHMX 32 JTHEM
nosydeHus: ot KiMeHTa J0KyMEHTOB, yKa3aHHBIX B NyHKTe | YKa3zaHus, OCYIIECTBIISIET BBIIIATY
JIEHE)KHBIX CPEJCTB, 3a UCKIIOYEHHEM Cilydasl, KOTJa OCYIIECTBJICHUE BBIIJIATHl JIEHEKHBIX CPE/ICTB
IpUBElEeT K HapyIICHHWI0 YIPaBIAOIUM HOPM (enepalbHbIX 3aKOHOB, WHBIX HOPMAaTHUBHBIX
paBOBBIX akTOB Poccuiickoit denepannn, HOpMaTuBHBIX akToB banka Poccun.

B cnyuae, ecnu Ha MHIMBUYadTbHOM MHBECTULIMOHHOM cueTe KimeHTa He J0CTaTOYHO JEHEXHBIX
CPEACTB B MOJHOM OO0beMe, YTNpaBIAIOUUI OCYIIECTBISAET ACHCTBH, HAINpPaBICHHbIE HA MPOJAXY
aktuBoB Kinumenra (pactopikenue poroBopoB [I®DU), mpu Hamuuum Takoil BO3MOXKHOCTH. B sTOM
ciydae KimeHT cornamraercst ¢ (pakToM HEMONYUYSHHs U/UIIH TTOJIy4YEeHHUSI B MEHbBILIEM pa3Mepe J10X0/1a,
W/WJIM TIOJIy4eHUs YObITKA MO yKa3aHHBIM aKTHBaM, a TakXke corjamaercs ¢ (GakToM YIUIaThl 3a CUeT
cpenctB Knuenra mrpadoB, meHel ¥ MpOYUX PAacXOJI0B, BBI3BAHHBIX YKA3aHHOU MpOAaked aKTHBOB
KnuenTa (pacropxkenuem norosopon [1ON).

3. UndopmupoBanue Knrenta o0 ocyIecTBICHNH/HEOCYIIECTBICHNHU BBIIJIATHl Y IPaBISIONIIM
MOYET OBITh OCYIIECTBJICHO IO BHIOOPY YTNpaBIAIOLIETO JIMOO MOocpencTBOM HampasieHus Kiumenty
HACTOSIILEro TPeOOBaHUS C MPOCTABICHHEM COOTBETCTBYIOUIMX CIIYy)XEOHBIX OTMETOK, JHOO B
cBOOOHOM dopme.
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I[OHOJIHI/ITGJIBHBIG CBG,Z[GHI/ISIZ:

‘ [Tognuce Knuenra / npencrasurenst Knuenra ‘

CJHY/XEBHBIE OTMETKHN
TpeboBaHue MOTYUEHO « » 20 r.B yac. MUH.
/ /
(moamuck u @.N.0. corpynHuka)
TpebGoBaHne OTMEHEHO « » 20 r.B yac. MUH.
/ /

(mogmucey u @.M.0. corpynHuka)

Caenenus 00 OCyIIECTBIICHUY / HEOCYIIIECTBIICHUN BBITUIATHI ICHEKHBIX CPEJICTB:

Hara nnpopmupoBanus Kinuenra: « » 20 r. (cpox MHPOPMHUPOBAHUS: HE M103]THEE
OJTHOTO PaboYero JHs, CIEAYIOLIEro 3a JHEM UCTEUEHUs CPOKA HCIIOJHEHHS TPeOOBaHUS).

I:I BbITIJIaTa OCYIICCTBJICHA B CYMMC
I:I BbITIJIaTa HC OCYHICCTBJICHA, IPUYWHBI HCOCYIICCTBJIICHU A BbIILJIATHI:

/ /
(monmuck u ®.N.0. corpyaHmnka)

2 OnuUMOHANBHO.
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IIpuaoxenne 4.2. IOPYYEHUE HA OIIEPAIIMU C HEHHBIMU BYMAT'AMHA

INHOPYYEHHME KJIMEHTA
HA ollepalyy ¢ HeHHbIMH OymaramMu

Ne ITopyuenus: [ara nopyueHnus:

Kiuent ([JoroBop Ne ot , HauMeHOBaHUE TOPTQEIIs)

nopy4aet OO1ecTBy nepenars (HAMMEHOBaHUE JICTIO3UTAPHsI) YKa3aHUE Ha COBEPILIEHUE ONepaIiu:

Nudopmanus 06 oneparuu:

Hanneie o 11b:

IMHUTEHT: Buna, kareropusi/Tun, BbINYCK, KoauuecTBo
Tpauul, cepus lIb

WNudopmanus o6 odpemenenuu 1b
00s13aTeIbCTBAMHU:

Bun oopemenenus 1b:
PexBuzutsl miist onepaunu c Ib:

HaumeHnoBaHMe Ny yHUKaIbHBIA KOJ KJIMEHTA B
JENO3UTApUH (MIPH HEOOXOIUMOCTH):

Jeno3utapuii (peectp):

No cyera B neno3utapun (peecTpe):
Cpoxk nieficTBUS IOPYUYEHUS:
JlononHuTenbHast UHGOpMALIUS:

A MMOATBCPIKAAI0 BEINICYKA3aHHBIC YCIIOBUA
CICIIKHN HOI[HI/ICB KIIMCHTA:

Ipunsa:
JlaTa npuHSTHS:

Moanuces npeacraBuTesss Ynpaspiasilomero:
Bpewms npussTHS:
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IIpunoxenne 4.3. IOPYYEHUE HA OTMEHY PAHEE IIOJAHHOI'O IIOPYYEHUSA

HOPYYEHHUE Ne
HA 0TMeHY paHee noaanHoro Ilopyyenus

« » 20 T.
Kmuent (0.1.0. /
HaWMCHOBAHHE):
Howmep u nara Jlorosopa:
Kox knuenra:
Kimment npocut ormenuts panee noganHoe [lopyuenue Ne 0T

Ha OTEPAIMIO {yKa3aTh TUII ONEPalUU, HA KOTOPYIO ObLIO MO/IaHO TOPYUYCHHE},

€CITM 3TO BO3MOXKHO HCXOIs1 W3 (DAKTUYECKH TMPEeNNpUHATHIX {HamMeHoBanue OOmiecTBa}
JecTBUI BO UCIIOJIHEHHE yKa3aHHOTr o Bhille [lopyuenus.

IMonnuce Kiuenra /
npeacrasutens Kinvenra

CJHY/XEBHBIE OTMETKH

ITopy4eHne nosry4eHo « » 20 r.B Jac. MUH.

/ /
(moamuce u @.M.0. coTpynHuka)
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IIpuaoxenne 4.4. OTYET YIIPABJIAIOIIEI'O

KJIUEHT: |

Oruer

o coctosinmm odsizarenbeTs AO "HOK-Coepeskenus'"
no Kiinenrckomy cuyery 3a nepuox ¢ no

Jlata cocTaBjieHus:

Tpuxox, py6.
P Py !

OcTaToK IeHe;KHBIX cpeJcTB (pasMep 3a1o/keHHocTH KinenTa) Ha Havasio nepuosa, py6.
P 0 MOCTYILICHHIO / BO3BPATY (PACXO/1y) AKTHBOB
o Bosspar (pacxon),

HauvenoBanue onepamwim

OcTarok Z

IX CPE/LCTE, CBOBOHBIX 0T 0B3ATENLCTR (pasmep 3a1

i KiinenTa), Ha KoHen s / iepuoja, pyo.

HAD.T Y xepxanHblii 3a nepuox

Torosop (N, naTa 3aKI04eHHs)

3apepuueHnbIe Cl1eJKH
Bun, kareropusi,
H opua ca, JlaTa onsiaThl M 1aTa NOCTABKH (PHHAHCOBOI0 HHCTPYMEHTA
IMHTeHTa / cepusi, TPaH!
Bun caenkn P AL, Cymma Mecto Pacxonbi Ha | Pacxoanl na Cpok pernio,
HAMMEHOBaHHE Homep roc. . Bamora Kou-so 1IB, D akTHYeCKOe HCNOTHeHHe (ec/H Obmas cymma Mapamerpsi | CraBka
Jlata u BpeMst CAeKH (noxymKa wm - Tlena oxnoii 16 Kype pacueros To noroBopy caeakndes | HKJI, pyo. o | xanennapnbie
ynpaBisifoweii  |perncrpamun/ ISIN / ueHbI . NPOHM30LILIO B OTHETHOM HepHojie) c/1eJ1KH, pyo. peno peno, %
nponaka) HKJI, py6. cremn KIL Supan m
KOMIIAHIH 115t Homep
ETF unancosoro Omara TocraBka Omnaara TocTapka
MHCTDVMeHTa
ceaxn
Bun, kareropusi,
dopua JlaTa oniaThl H 1aTa NOCTABKH (PHHAHCOBOT0 HHCTPYMEHTA
IMHTEHTA / cepusi, TPaHIIL,
Buza cnenxu P ’ Cymma Mecto Pacxoab na [Pacxoibl Ha| Cpok pero,
HauMeHOBaHue Homep roc. - Bamora Kos-so 116, @ aKTHYeCKOoe HCToTHEeH e (ecn Obmas cymma TMapamerpsi | CraBka
JlaTa u BpeMsi c/1eJIKH (moKymKa HiIH M Ilena onoii [I6 Kype pacuetos Tlo noroBopy cieaKn Ge3 HK]I, py6. o KaJeHIapHble
ynpagisiiomeii | perucrpaumw/ ISIN / HeHBI . TIPOHM30IILTO B OTHETHOM MepHoje) c/1eJIKH, py0. peno peno, %
TpojiaKa) HKJI, pyo. (o iNTY KI{ Oupin JTHH
KOMIAHMH 15t Homep
ETF ¢unancosoro Onara TocraBka Omiara TocraBka
uHCTDYMenTa
HHCTPYMEHTOB, IIT.
Homep roc. perucrpauuu/
HaumeHoBaHHe IMHTeHTa / Bun, kateropusi, hopmMa BbImycKa pISIN /pe Pl
" HOMe| " =
Jlata pacueToB no caeske HaUMeHOBaHHE yIpaBIsoNeii UHAHCOBOrO HHCTPYMEHTa, cepust, o P Bxostumii octatok Tpuxon Pacxon Vicxonstmii ocTaTor
HHAHCOBOTO
komnanuu st ETF TpaHLI
HHCTpyMeHTa
Pacxo/1bl ynpaB/siiomero B 0TYETHOM IepHo1e
B pacxonos ICV.\lMa, pyo. I
BozHarpa/ieHue YpaBJisiiolero B 0TIETHOM NiepHoie, pyo.
PacueT Bo3HATpaK/IeHHsL CymMma BozHArpak/1enust, py6.
HuBectnumonnsiii noprges Kinenra
OBIIAS OIIEHKA MOPT® EISI HA KOHEILOTYETHOT'O IMEPHOJA, py6. I I
CBeJIeHHsI 0 IeHe/KHBIX CPE/ICTBAX B COCTaBe MopTdest, pyo.
Jlenesnbie cpenctsa Kanenra no 3apepuiennbiv | lenesnbie cpenctsa Kiamenra, nox sauncaennio | /1 cpenicTBa KinenTa, nopeskanme Cnucantio no N N B
L 0CTATOK 110 cpeicTBaM
pacueram 110 He3aBEPIICHHLIM pacueTam He3aBePUICHHBIM pacueTam
Cuejienus 0 B cocTaBe ¢ .
Homep roc. KosnmyecTBo pmHAHCOBBIX
Hamvenopamie swnrenra/ | p o - Komaectso punancobrx | N 3l @
KaTeropusi, popMa BhITyCKa THCTpAIH) uHCTpyMenToB Kinenr:
HAHMMEHOBAHHE 0 pist, pop: Y pe & MHCTPY Kinenra,
" (pMHAHCOBOrO MHCTpYMEHT, Cepis, HoMep Koamuectso 3a OCTATOK 0 PMHAHCOBBIM | CTONMOCTH,
YpABJISTIOIE T KOMTAHHH nojIesKallee CIHCANHIO 10
TpaHI ¢unancoBoro 110 He3aBePHIEHHbIM MHCTPYMeHTAM* pyo.
nas ETF He3aBepIIeHHBIM pacyeTam
HHCTpyMeHTa pacueram
Hroro:
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Cae/1eHHsi 0 THHAMHKE ekeMecsIuHoii 10X0aHoCTH (B )**/ CTOMMOCTD HBEC 0 KnnenTa (Ha KoHell Kaz/10ro Mecsina) (pyo.)

Mecsig
Tlokazaren Ton — —
Slusaph. ®enpann Mapt Anpean Maii Hionn, Hionn Aryer Cenrsops OKTabpH Hosops Jlekatph
| lox0HOCT
Toprgenn
CBejieHns 0 INIAX, OCYLIECTBIISIOLIMX YYeT NPAB HA UEHHbIe OyMArH KIHEHTa
| OrPH | MHH Mecro | Crarye ( ii/peructparop) |
Cae/ienns 06 HHOCTPAHHBIX 0PI AHH3AUMSIX, OCYIECTBISIOLINX Y4eT Npas Ha uennbie Gymaru Kiunenta
Tlosnoe nauMenosanue =
Me:xx; Koj1 Hxen
Ha pycekom si3bike (npu MecTo HaxoKAeHHS
Ha HHOCTPAHHOM SI3bIKe (Tpu HATTHHH)
HATHYHH)
Caejienust 0 Gpokepe WM HHBIX JIMUAX, C/1€JIKH, CBA3AHHbIE C YIPABJICHHEM AKTHBAMH KJIHEHTa
| OIrPH | VHH [ Mecto |
Kpeaurnsie opr B KOTOPLIX YNPAB/ISIOLIEMY OTKPBIT CHET LIS PACYETOB N0 CBSI3AHHBIM C YIPABJICHHEM AKTHBAMH KJIHEHTA
Mecto |
HMinopmanust 06 ocymecTBICHHH Y IPABJISIOIMM NPAB T'0JI0¢A 110 UEHHBIM SyMaram KJineHTa
Buz, kateropusi, popma BBITYCK: .
Jara bop V= il KOPHOPATHBHOI'O /1€fiCTBUN Pesyabrarni roocoBanus
Y cepust, Tpanus, Homep roc. ¢ oBoarmi B o
OCyIIeCTBIICH aTa ocymecTBIIeHNs IPaBa (TOILKO 1151 CODpaHH] 0NPOCHI NOBECTKH COOpanmst
B Y3 L peructpawn/ ISIN / noviep A P ; po L
nst npaBa B @HHBIX Gymar’ 5
pa o ety u 5ET) 3A IPOTHB BO3JIEPIKAIICS
Buy, kareropusi, popma BbInycka, .
Mara kel pus, hopy V! Tun KOpNOpaTHBHOIo eHcTBHs
cepsi, Tpani, Homep roc. = -
ocylecTBIeH| HanmeHOBaHHE IMHTEHTA (32 HCKITI0YeHHeM coBpanmii OcylecTBIeHHBIE {HCTBUS YANPBIISIOWEro
peructpamn/ ISIN / Homep
W31 npaBa BJIAIe/IbIIEB HEHHBIX Oymar)
(HHAHCOBOro HHCTPYMeHTa
*TLng it ii ocTatoK B o6 CaTh/10 BCeX Gy Ty X PACUCTOB 11O CICKAM,, 3AKTIOUCHHBIM JI0 KOHIIA OTICTHOTO N1epuoa. [TpH 5TOM NIaHOBKIf HCX0 LM OCTATOK 10 JICHEKHBIM CPECTBAM 110 cieKam PETTO BIIOUACT B ce0% CyMMy MPOLCHTOB 10

COCTOSIHMIO Ha IIAHOBY ATy PACYETOR M0 BTOPOit wacTn caenkit PEIO.

**Cpe/ienns 0 IMHAMHKE JIOXOTHOCTH HHBEC 0 nopTheIs KIMEnTa onpeensieTcs no Gopmysie:

Dmec= AS/V x100%,

rIe:

AS — abCcomOTHBII pe3yIbTaT HHBECTHPOBAHMUS 32 EPHOL.

PesybTaT HHBECTHPOBAHHS € YYETOM BBOJIOB/BBIBOJIOB CUMTACTCS KaK:

AS = (Suror + ESBL1Bo7) — (SHau + LSBBON), rie

Sau — onenka AKTHBOB nopTdess Kimenta Ha Hauaso nepnosa,

Suror — onenka AktiBoB noptdens Kiuenta Ha koHel nepuoa,

ZSBBOJ— CyMMa BCEX BBOJIOB CPEICTB,

ZSBBIBOJI— CyMMa BCEX BBIBOJIOB CPEJICTB, BKJIIOUAs CYMMBbI BBIBOJIA CPEJICTB MO MOPYUCHUIO KIMEHTA, CYyMMbI HAJIOTOBBIX IIATEHKEH, CYMMBbI OIUIAThI BO3BHATPAMKICHUS
YTPABIAIOIIET0, & TAKKE HHBIC PACXO/TBI, CBA3AHHBIC C OCYIICCTRICHHEM JIOBEPHTEILHOTO YIIPABICHHS.

A\ cymma CpeJICTB.
Dopmyna [y omp it cymMBbI CPEJICTB C Y4ETOM BBOJIOB/BEIBOJIOB:
V= (T1xSuau + T2x(Snau-+Ssox) + T3x(Snau+SsBo-SBbIBO) + ... + Tnx(SHau+ZSsBo-ESBHpBOM) / IT, 11
T1, T2, T3, Tn — KOIMYECTBO JHEH MEK/Ty ATAMH, B KOTOPbIE IPOM3BO/IMIICS BBOJIBBIBOJI CPE/ICTB, 3a MIEPHO 1 BHIUHCIICHHS JOX0HOCTH,
XT — cymmapHoOe KOJIM4eCTBO /HEl Ha pacema p OM OTpeske, cymmy jmeii neprosio T1+T2+T3+.. +Tn.
OT4er BBIAAT: Oruer nosy4mi:
11 11
M.IL Jlara:

CoTpyHHK, OTBETCTBEHHBIH 32 BeleHHE
BHYTPEHHETO y4era /1

61



Ipunoxenue 5. JIEKJIAPALIMSA Ob OBLHIUX PUCKAX, CBA3AHHBIX C
OCYHECTBJIEHUEM OIIEPALIMHU HA PBIHKE IEHHBIX BYMATI'

Hexsapanus 00 00X PUCKAX, CBA3AHHBIX ¢ OCYIIECTBJIEHNEM ONePaliil HA PbIHKE HEHHbIX
oymar

Llenp Hacrosimiel Jlexknmapanmuu — TPENOCTaBUTh BaM HHQPOPMAIMIO 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYILIECTBJICHHEM Ollepaluii Ha pbIHKe [eHHbIX OyMar. O0paiiaeM Baille BHUMaHUE Ha TO,
4TO HacTosmas Jleknapanus He pacKpbIBaeT HHPOPMALIUIO 000 BCEX PUCKaX Ha PHIHKE LIEHHBIX Oymar
BCJIE/ICTBHE Pa3HOOOpa3Hsi BOSHUKAIOIINX HA HEM CUTYalIUM.

B o0mem cwmbiciae puck MpencTaBisieT co00M BO3MOKHOCTb BO3HUKHOBEHHUSI YOBITKOB IIpU
OCYIIECTBICHIH (PUHAHCOBBIX OINEPALMi B CBSI3U C BO3MOXKHBIM HEOJIArONPUSATHBIM BIUSHHEM Pa3HOTO
pona dakropoB. Hike — OCHOBHBIE PUCKH, C KOTOPBIMU OyAyT CBSI3aHbI BAllld OINEpalli Ha PHIHKE
LIEHHBIX OyMar.

I. CucremHsblii puck

DTOT PUCK 3aTparuBacT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB W TPOSBISETCS B CHIDKEHUH UX
CIOCOOHOCTH  BBINOJHATH CBOM (GyHKUMH. B cuimy Oonbliol cTeneHH B3aMMOACHUCTBUS U
B3alMO3aBUCUMOCTH (PUHAHCOBBIX MHCTUTYTOB MEXIY COOOW OlLIEHKa CUCTEMHOI'O PUCKa CIJI0’KHA, HO
€ro peaau3aiys MOXKET MOBJIMATh Ha BCEX YYaCTHUKOB (DMHAHCOBOIO PHIHKA.

I1.PbIHOYHBIH pHuCcK

OTOT pUCK MNPOSBISETCS B HEOJArONpUSITHOM M3MEHEHUHU LIeH (CTOMMOCTH) IPHUHAJUIEkKAIINX
BaM (MHAHCOBBIX MHCTPYMEHTOB, B TOM 4YHCJE€ H3-32 HEOJAaronpHsITHOTO W3MEHEHHs MOJUTHYECKOM
CUTYyalluH, pe3KOM JIeBaJIbBallUi HALIMOHAIBHOM BaJIOThI, KPU3UCA PHIHKA FOCYIaPCTBEHHBIX JOJITOBBIX
00513aTeNIbCTB, OAHKOBCKOTO M BaJIIOTHOTO KPU3HCA, OOCTOATENHCTB HENPEOJOIMMOM CHIIbI, INIABHBIM
0o0pa3oM CTHUXHWHHOTO M BOEHHOT'O XapaKTepa, U KakK CIEACTBHE, MPUBOAUT K CHUKEHHUIO TOXOJHOCTU
WK jaaxe yObITKaM. B 3aBUCMMOCTH OT BBIOpAaHHOM CTpaTeruu PHIHOYHBIN (LIEHOBOM) pHCK OyIer
COCTOSITh B YBEJIMUYEHUH (YMEHBIICHUN) LIEHbl (PMHAHCOBBIX MHCTPYMEHTOB. BBl OJKHBI OT/1aBaTh cede
OTYET B TOM, YTO CTOMMOCTh MPHUHAJIKALINX BaM (DPUHAHCOBBIX HHCTPYMEHTOB MOXET KaK pacTH, Tak
U CHMXKATbhCs, M €€ POCT B IIPOLIUIOM HE O3HAYAET €€ POCTa B OyAyIIeM.

Crnenyer ciennanbHO 0OpaTUTh BHUMAHUE HA CIIEAYIOIINE PHIHOYHbBIE PHUCKHU:

1. BanioTHblii puck

BanroTHbI pHck MposiBisieTcss B HEOJIAronpusTHOM M3MEHEHUHU Kypca pyOJis MO OTHOIICHHUIO K
MHOCTPAaHHOW BaJIFOTE, P KOTOPOM BAIlld TOXO/bI OT BIIaJACHUS] (UHAHCOBBIMH MHCTPYMEHTAMU MOTYT
ObITh TOJBEPrHYTHl HMHQISAIMOHHOMY BO3JCHCTBHIO (CHH)KEHHIO peabHONW  MOKYNaTelbHOU
CIIOCOOHOCTH), BCIIEACTBHE YEro Bbl MOXKETE IMOTEPSTh YacTh J0XO0Ja, a TaKXKe IOHECTH YOBITKH.
BanroTHbIl pUCK Tak)Ke MOXET NPUBECTH K H3MEHEHMIO pa3Mepa 00s3aTelbCcTB MO (PUHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOM BaJIOTOM WM HMHOCTPAHHBIMH  (MHAHCOBBIMU
MHCTPYMEHTAaMH, YTO MOXET NMPUBECTU K YOBITKAM WM K 3aTPYTHEHHIO BO3MOXKHOCTH PacCUMTHIBATHCS
10 HUM.

2. IIponeHTHBIN PUCK
[TposiBisieTcss B HEOIAroMpUATHOM H3MEHEHUH TMPOICHTHON CTaBKH, BIMAIONIEH Ha KypPCOBYIO
CTOMMOCTbh OONUTanuil ¢ (UKCUPOBAHHBIM J0XOAOM. [IpOLEHTHBIM pHCK MOXXET OBITh O0YCIIOBJIECH

HECOBIIaJICHUEM CPOKOB BOCTpeOOBaHUs (ToramieHus) TpeOOBaHWM W 00S3aTENhCTB, a TaKXKe
HGOHHHaKOBOﬁ CTCIICHBIO U3BMCHCHMUS MMPOLICHTHBIX CTABOK I10 Tp€60BaHI/IHM n O6H38.T€J'IBCTBEIM.
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3. Puck 0aHKpOTCTBA IMUTEHTA aKUIMi

HpOHBHHeTCH B PE3KOM TMAACHUU LCHBI aKLII/Iﬁ AKIMUOHCPHOT'O OGH.[GCTBa, MNPHU3HAHHOT'O
HECOCTOATCIBbHBIM, WKW B IIPEABUICHNU TaKO! HECOCTOSITEILHOCTH.

Jlis TOro 4roObl CHU3UTHh PHIHOYHBIN PUCK, BaM CJI€AyeT BHUMATEIBHO OTHECTHCh K BBIOOpY U
auBepcupUKay (GUHAHCOBBIX HHCTPYMEHTOB. Kpome Toro, BHUMaTeaIbHO 03HAKOMBTECH C YCIOBUAMU
Balllero B3aUMOJEWCTBUS C BAallUM YIPABJSIOIIUM Ul TOrO, YTOOBI OLIEHUTh PacXojibl, ¢ KOTOPbIMU
OyAyT CBs3aHbI BIaJIcHUE U onepanyu ¢ (UHAHCOBBIMU MHCTPYMEHTAMHU U yOEIUTECh, B TOM, YTO OHU
IIPUEMIIEMBI [IJIs1 BAC U HE JIMILIAIOT BaC OXKUAAEMOI0 BaMU 10XO0/a.

Puck OaHKpOTCTBa MPUCYI TaKXe MHBIM (PMHAHCOBBIM MHCTPYMEHTaM, TOM YHCIIE JOJITOBBIM
LEHHBIM OyMaraM, NpOU3BOAHBIM (DUHAHCOBBIM HMHCTPYMEHTAaM, B A3TOH CBS3M Ul IPOM3BOJHBIX
(UHAHCOBBIX MHCTPYMEHTOB PUCK TAaK)K€ MOXKET IMPOSBUTHCS B HEBO3MOXKHOCTU peaIn30BaTh CBOU
IpaBa MO JOTOBOPY MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA IO MPUYMHE OAHKPOTCTBA CTOPOHBI
TaKOro JI0rOBOPA.

111. Puck amkBUAHOCTH

OTOT PUCK MPOSABISAETCSA B CHUKEHUH BO3MOYKHOCTH peain30BaTh (PUHAHCOBBIE MHCTPYMEHTHI 110
HEOOXOIMMOM IIeHE M3-3a CHIDKEHHS CIpoca Ha HUX. JlaHHBIA PUCK MOXET MPOSBUTHCS, B YaCTHOCTH,
IpU HEOOXOJUMOCTH OBbICTPOM MNpoJaku (PUHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAax, CBSI3aHHBIX CO
3HAQYUTEJIBHBIM CHUKEHUEM UX CTOMMOCTH.

IV. KpeauTHblii puck

OTOT PUCK 3aKJIIOYAETCS B BO3MOYKHOCTH HEBBIIIOJHEHHMS] KOHTPAKTHBIX M MHBIX 00S3aTENIbCTB,
MPUHATHIX Ha ce0s IPYTHMMHU JIMLAMH B CBSA3H C BallUMH OIEPALUSIMU.
K 4ncny kpeIuTHBIX pUCKOB OTHOCATCS CIEAYIOIINE PUCKU:

1. Puck }Ie(lJO.]'[Ta 0 00IUranusM U UHBIM J0JIIOBBIM II€HHBIM 6yMaraM

3axiro4aercss B BO3MOKHOCTH HEIUIaTeKEeCTIOCOOHOCTH 3MUTEHTA JOJTOBBIX LIEHHBIX Oymar jaubo
CTOPOHBI JIOTOBOpPA MPOU3BOJAHOTO (PMHAHCOBOIO MHCTPYMEHTA, YTO MPUBEJET K HEBO3MOXKHOCTU WU
CHIDKEHHUIO BEPOSITHOCTH MOT'ACUTD €€ B CPOK U B IIOJTHOM O0BEME.

2. Puck koHTpareHTa

Puck KoHTpareHTa — TPETHEro JIMIA MPOSBIACTCS B PUCKE HEHCITOJHEHHS 0053aTeNIbCTB Tepe
BaMU WJIM BalllUM YIPABJISIOIIMM CO CTOPOHBI KOHTPAreHTOB. Balll yrnpaBistonuil 10/oKeH MTPUHAMATD
MEphI TI0 MUHUMHM3AIMKA PUCKA KOHTPAreHTa, OJJHAKO HE MOKET UCKIIFOUUTH €r0 MOTHOCThI0. OCOOEHHO
BBICOK PUCK KOHTpAreHTa MPH COBEPIICHUU OIEpallfii, COBEPIIIAEMbIX HAa HEOPTaHW30BAaHHOM PBIHKE,
663 y‘-IaCTI/IH KJ'II/IpI/IHFOBI)IX OpFaHI/I?:aHI/Iﬁ, KOTOpI)Ie HpI/IHI/IMaIOT Ha Ce65[ pI/ICKI/I HCHUCIIOJITHCHU A
00513aTENILCTB.

Brr JOJKHBI OTAaBaTh ce6e OTYET B TOM, 4YTO, XOTA ynpaBnmomm‘/'I )IeﬁCTByeT B BalllnuXx I/IHTepecax
OT CBOETO0 MMEHH, PUCKH, KOTOPbIC OH MPUHUMAET B pe3yJbTaTe TAKUX JICHCTBHM, B TOM YHCIIC PUCK
HCHUCIIOJTHEHUA WJIWX HCHAIJICKAIICT0 HUCIIOJHCHUA O6$I3aTe.]'H)CTB TpeTBI/IX JINI] r[epejl BalllUM
yIpaBJISIONINM, HEceTe Bbl. Bam ciieqyeT MMeTh B BHIY, YTO BO BCEX CIy4asX JICHEKHBIC CPEJCTBA
KJINCHTA XpaHfITC?I Ha 6aHKOBCKOM CUCTC, U Bbl HCCCTC HECET pI/ICK 6aHKpOTCTBa 6aHKa, B KOTOpOM OHU
xpaHsTcs. ONeHnTe, TJe UMEHHO OYyT XpaHUTHCS TIepeaHHbIe BAMU YIIPABIISIONIEMY aKTHBbBI, TOTOBBI
JIX BBI OCYIIECTBIIATH OTEPAllNK BHE IICHTPATM30BAHHONW KIIMPUHTOBOM MHPPACTPYKTYPHI.
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3. Puck HeucnosiHeHHs 00513aTeJILCTB Nepe]l BAMHM BallIMM YIIPABJISIIOLIHM

Puck HeucnonHeHus BallluM yHpaBIISIOUUM HEKOTOPBIX 0053aTeIbCTB IEpe]] BaMU SBIISIETCS BUJOM
pHUCKa KOHTpareHTa.

OO01elt 00s13aHHOCTHIO YIIPABIISIIOIIETO SIBJSETCS O0S3aHHOCTH JEHCTBOBATH J100POCOBECTHO U B
BallUX HHTepecax. B ocTalbHOM — OTHOIIEHHUSI MEXAY KIMEHTOM U YNPABISIOUIUM HOCAT
JIOBEPUTENIbHBIN XapaKTep — 3TO 03HAYaeT, YTO PUCK BHIOOpA YHPABISIOLIETO, B TOM YUCIIE OLIEHKH €ro
npodeccuoHan3Ma, JeKUT Ha Bac.

JloroBop MOKeT ompeeNaTh Kpyr (MHAHCOBBIX MHCTPYMEHTOB, C KOTOPHIMU OyAyT COBEpIIAThCS
Olepaluu, W CaMH OIEpalyH, IpeIycMaTpuBaTh HEOOXOJUMOCTH IOJyYEHHs JIOTOJIHUTEILHOTO
coryiacus C Balleld CTOPOHBI B OINpPEAEICHHBIX CIy4yasX, OrpaHUYMBas, TAKUM OO0pa30M, MOJTHOMOYHUS
ynpasistouero. Bel 1omkHbI 0TAaBaTh ce0€ OTYET B TOM, YTO €CJIM JOIOBOP HE COJEPIKUT TaKUX WIIU
UHBIX OTPaHUYEHUH, JOBEPUTEIbHBIA YHPABIAOMUN 00JalaeT MIMPOKUMHU NpPaBaMU B OTHOIICHUU
[IEPEJaHHOT0 €My MMYILECTBA — aHAJIOIMYHBIMHM BalllMM IIpaBaM KakK COOCTBEHHMKA. BHHMMaTenbHO
03HAaKOMbBTECH C IOTOBOPOM JIl TOTO, YTOOBI OIICHUTh, KAKUE TOTHOMOYHS 10 UCIIOJI30BAHUIO BAIIETO
uMyImiecTBa OyeT UMETh Balll YIIPABIISIONIHIA, KaKOBBI IIPABUIIA €T0 XPaHEHUs, a TAK)KE BO3BpATa.

Bam ynpasnsromuii siBisercss wieHoM HAY®OP, k K0oTopoil BBl MOXKETE OOpaTHUThCA B CiIydae
HapylLICHMs] BalllUX IIpaB M HMHTEPECOB. 1'0CYyJapCTBEHHOE PEryJIMpOBaHUE M HAA30p B OTHOLUIECHUU
JESTeIBbHOCTH SMHUTEHTOB, MPO(ECCHOHATBHBIX YYaCTHUKOB PBIHKA IEHHBIX OyMar, OpraHu3aTopoB
TOPrOBJIM M APYTrUX (PMHAHCOBBIX opraHu3aunui ocymectisercs LlenTpanbHbiM 6ankoM Poccuiickoit
denepanun, K KOTOPOMY BBl TaKXKe MOXKETe oOpamaTbcs B Cilydae HAapyLICHHs BallUX IpaB U
uHTepecoB. [IoMUMO 3TOrO0, BBl BIpaBe 0OpaIaThCs 3a 3alUTON B CyJeOHbIE U MPaBOOXPAHUTEIIbHBIE
OpraHsl.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXXHBIMM HETaTUBHBIMU IIOCJIEJCTBUSMHU YTBEP)KJIEHUS 3aKOHOJATENIbCTBA WU
HOPMAaTUBHBIX aKTOB, CTAHJAPTOB CaMOPETYIUPYEMBIX OpraHU3alUi, PETYIUPYIOIINUX PHIHOK LIEHHBIX
Oymar, WM HHBIE OTpacid HKOHOMHUKH, KOTOpblE MOIYT NpPHUBECTH K HETaTUBHBIM JUIsl Bac
IIOCJIEICTBUSM.

K mpaBoBOMy pHCKYy Takke OTHOCUTCS BO3MOYKHOCTb H3MEHEHHUs IIPaBWJI pacyeTa Hajora,
HAJIOTOBBIX CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U JPYrue U3MEHEHMs HAJIOTOBOIO 3aKOHOAATENILCTBA,
KOTOPBIE MOTYT IIPUBECTU K HETATUBHBIM JUISI BAC TIOCIIECCTBHSIM.

V1. OnepauuoHHblil pucK

3axiro4aercss B BO3MOKHOCTH NPUYMHEHHUS BaM YOBITKOB B pe3yJibTaTe HapylIeHUs BHYTPEHHUX
MPOIEelyp BAIIEro YIpaBIsSIOLIEro, OMKUOOK U HeJ0OPOCOBETCTHBIX ACUCTBUI €ro COTPYJHHUKOB, COOEB
B pa0oTe TEXHHYECKUX CpEACTB Balllero YINpPaBJSIONIEr0, €ro MNapTHEPOB, HHQGPACTPYKTYPHBIX
OpraHu3alyii, B TOM 4YHUCJIE OPraHU3aTOPOB TOPIOB, KIMPHUHIOBBIX OpPraHM3allUW, a TaKXKe APYrux
opranu3anuil. OnepanuoHHBIM PUCK MOXKET WCKIIIOUHWTh WM 3aTPYJHHATH COBEPIICHHE ONEPALN U B
pe3yJbTaTe NPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C JOTOBOPOM JIJISi TOTO, YTOOBI OLIEHUTh, KaKU€ U3 PUCKOB, B TOM
YHCcIIe PUCKH KaKMX TEXHUUECKUX cO0eB, HECET Balll YIPABIIAIONIN, a KAKUE U3 PUCKOB HECETE BBI.

V1. Puckmn, cBsi3aHHbIe ¢ HHAUBHIYAJIbHBIMH HHBECTHIIHOHHBIMH CYETAMU
3akiroyaeMblii BaMU JOTOBOP CBSI3aH C BEJIEHUEM WHJMBHUAYaJbHOTO WHBECTHUIIMOHHOIO CYETa,
KOTOPBIA TIO3BOJISIET BaM IOJY4YUTh WHBECTULIMOHHBIM HAJIOTOBBIM BbIYET. Bce pHCKH, KOTOpBIE

YHOM}IHYTLI B HaCTOHHleI I[CKJ'IapaLII/II/I, NUMCHKOT OTHOLIICHUC U K I/IHIII/IBI/IIIyaHI:HLIM HUHBCCTUIIMOHHBIM
cdyeTaMm, OJHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOpbIe HEOOXOAMMO 3HaTh MJs TOTO, YTOOBI
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BOCIIOJIb30BaThCSl HAJIOTOBBIMH IPEUMYILECTBAMU, KOTOPBIE IPEAOCTABIIAIOT TAKUE CUETA, U UCKIIIOUUTh
PHCK JIMIINTHCS TAKUX IPEUMYILECTB.

CymiecTByeT /1Ba BApMaHTa HHBECTULIMOHHBIX HAJIOT'OBBIX BHIYETOB!

» «Ha B3HOC», II0 KOTOPOMY BBl MOJKETE €KETrOJHO 00pamaTthCs 3a BO3BPATOM YIUIAYEHHOTO
HOJIOXO/IHOTO HAJlora Ha CyMMY CJHEJIaHHOTO BaMU B3HOCA, HO JOJDKHBI OyleTe YIUIaTHTh
IOJIOXOJHBI HAJOT HAa JOXOJ, MWCYMCIEHHBIM IpU 3aKpbITUH HHIAUBUAYAIBHOTO
HMHBECTUILIMOHHOI'O CUETA;

» «Ha U3BATHE CPECTB CO CUETA», 10 KOTOPOMY BBl HE CMOXKETE IOJIY4aTh €KETOJHBII BO3BPAT
HaJIora, HO OyzZeTe OCBOOOXKIIEHBI OT YIUIAThl MOJOXOJHOIO HAJora MPU U3BSITHU CPEICTB C
MH/MBUYalIbHOTO MHBECTUIIMOHHOTO CYETa.

OOparuTe BHMMaHHE Ha TO, YTO BBl CMOXETE BOCIIOJIb30BAaThCS TOJBKO OJHUM M3 BapHAHTOB
MHBECTULIMOHHOTO HAJIOTOBOI'O BBIYETA, 3TO 3HAUUT, YTO, €CIM BBl XOTSA Obl OJHAX/bI BOCIOJIb3YETECH
MHBECTULIMOHHBIM BBIYETOM «HA B3HOC», TO HE CMOXKETE BOCIIOJIb30BAThCSI MHBECTULMOHHBIM BHIYETOM
«Ha WU3BATUE CPEACTB», YTO MOXKET JIMLIIMTh Bac BCEX IPEUMYILECTB 3TOro BapuaHrta. Omnpexnenurte
NPEANOYTUTENBHBIA I Bac BapuaHT, OOCYIUTE JAOCTOMHCTBA M HEJOCTATKH Ka)X/JIO0TO BapHaHTa C
BalllUM YIPABISIOIMIMM M (WJIM) KOHCYJBTAHTOM, CIHELUATU3UPYIOIIMMCS Ha COOTBETCTBYIOIIUX
KOHCYJIbTaIUsX.

Bawm cnenyer nMeTh B BUy TakKe TO, UTO €CJIM BbI IIPEKpATUTE Balll JOIOBOP paHee TPeX JIeT, TO He
CMOYKETE BOCIIOJIb30BAThCS ONMCAHHBIMY UHBECTULIMOHHBIMU HAJIOTOBBIMU BBIYETAMMU, U, B CIIy4ae ecilu
Bbl I0JIb30BAJIUCh BBIUETOM «HA B3HOCY», BBl Oynere 00s3aHbl BEPHYTh T'OCYAApPCTBY BCE CYMMBI
BO3BPALLEHHOTO BaM HaJIora.

Bam ynpasnsironuii He 3HaeT 0 BalleM BbIOOpE BapHaHTa WHBECTULIMOHHOTO HAJOrOBOI'O BhIYETA U
HE Y4YacTBYET B BalllMX OTHOIICHUSX C HaJIOTOBOMU CIIyKO0011.

OOpamaeM BHHUMaHME€ Ha TO, 4YTO BBl MOXET€ HMETh TOJBKO OJUH HHIAMBHYaJIbHbIHI
WHBECTULMOHHBIN cueT. OTKpbITHE HECKOJIbKUX WHIUBUIYAJIbHBIX WHBECTUIIMOHHBIX CUETOB Y OJIHOTO
WINA Y pa3HbIX NPOPEecCHOHATIBbHBIX YYaCTHUKOB PhIHKA IIEHHBIX OyMar HpuBEAET K TOMY, YTO Bbl HE
CMOYKETE BOCII0JIb30BAThCS NHBECTULIMOHHBIM HAJIOTOBBIM BHIYETOM HHU 110 OJHOMY U3 HHX.

VII. Puckn, cBsI3aHHbIE ¢ YIPaBJIeHUEM HEHHbIMH OyMaramMu

Knuenty cnenyer oOpatuth BHMMaHue Ha TOT ()AaKT, YTO YIPABJIEHUE €r0 WHBECTUIMOHHBIM
nopTdenem OyJIeT OCYIIEeCTBIAThCA aKTUBHBIM criocoboM. [Ipu aTom:

» YnpapismomeMy JaHbl IIHPOKHE TOJHOMOYHS IO BBIOOPY (MHAHCOBBIX HHCTPYMEHTOB H
pPaCHOpPSKEHUI0O MMM € Y4€TOM OrpPaHUYEHHUH, IPELyCMOTPEHHBIX JOTOBOPOM JIOBEPUTEIBHOTO
ynpasiieHus. Hanumne muypokux moJIHOMOYH MpeArnoaaraeT caMoCTOSITENbHBIN BBIOOp YTIPaBIsSIOLIIM
@DUHAHCOBBIX AaKTHUBOB, B KOTOpbIe OyAyT HMHBeCTHpoBaTbcs cpenacrBa Kimenra. Knmenty crienyer
OCO3HATh, YTO OH HE CMOXET BIUATH HA BHIOOP YIpaBISIOMNUM 00bEKTa HHBECTUPOBAHUS WU JIIOOOTO
MHOTO WHBECTHLIMOHHOTO PEIIEHUs, €CIH TOJBKO BbIOOp YNPaBJSAIOIIEro WM €ro MHBECTULHOHHOE
pelIeHne He HapyLIaeT MOJI0KEHM I0r0BOpa JOBEPUTEIBHOTO YIIPABJICHHUS;

» BbIOOp (DHUHAHCOBBIX AKTHBOB OCYIIECTBISACTCS YTPABISIOMIMM M3 YHCIIA HHCTPYMEHTOB,
MPEelyCMOTPEHHBIX CTpaTerueil ympaBieHHs, TaKOll BBHIOOP OCHOBBIBAETCS HAa WHBECTHUI[MOHHOM
npodwmie Knuenrta 1100 Ha CTaHIAPTHOM MHBECTULMOHHOM MpOQHIIE U HE YUYUTHIBACT NEPCOHATBHYIO
3aMHTEPECOBAHHOCTh KilMeHTa B T€X MM MHBIX UHCTPYMEHTAX;

» aKTHBHOE YIPaBICHWE MOXXET YBEIMYMBATH pacxoabl KiMeHTa 1o TOBEpPHUTEIEHOMY
YIIPaBJICHUIO;

» KimeHT caM HeceT pHCK BO3MOKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIpPaBICHHEM
LEHHBIMU OyMaramMu M JE€HEeKHbIMH CpeJICTBAMM, BO3MelleHHe yObITKOB KileHTa BO3MOKHO TOJBKO B
TeX CllydasiX, KOTJa OHHM BbI3BaHBbl HEOOPOCOBECTHBIMHU JIEHCTBHAMHU YTIPABISIOLIET0, TO €CTh €CIU
VYropapngomuid He MPOSBUI MPU JOBEPUTEILHOM YIPaBICHUH aKTHMBaMH JOJKHOW 3a00TIMBOCTH 00
uHTepecax Kimenra. Kiwmenty cneayer oco3HaTh, 4YTO YOBITKHM, TIOJIy4YE€HHBIE B pe3yibTare
0OCTOSITENTLCTB, HE 3aBUCSIIMX OT BOJIM CTOPOH (HampuMep, B pe3yJibTaTe HApPYLIEHUS 3MHUTEHTOM
@duHAHCOBOTO aKTHUBAa, Haxojsmerocs B noprgene Kinuenra, cBoux 00s3aHHOCTEH 10 MHCTPYMEHTY,
VI HEeOJIAaroNpUsATHBIX U3MEHEHHH Ha pbiHKe), KilneHTy KoMIneHcupoBaTbesl He OyAyT, €M TOJIBKO OH
HE JIOKAXET, YTO YTPaBIAIOUMI HE MPOSBUI TODKHOM 3a00TiMBOCTH 00 mMHTepecax Kimenra, mpu
3TOM OINpeAEIeHNUE TOMyCTUMOrO PUCKa B COCTaBE MHBECTUIIMOHHOIO NMpoduis He 3amumaer Knuenra
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orT notepu (DOUHAHCOBBIX AKTUBOB B pe3yjbTare OOCTOSATENBCTB, HE 3aBUCSIIMX OT BOJIM CTOPOH.
KimenTy Takke cieayeT MOHMMAaTh, YTO B ACUCTBYIOIIEM 3aKOHOJATEIICTBE HET YETKUX KPHUTEPHEB
JOJDKHOM 3a00TnuBOCTH 00 MHTepecax KnmeHTa, cienoBarenbHO, ONIEPUPOBATH JTAHHBIM apTyMEHTOM C
IOPUANYECKON TOYKHU 3PEHMS 3aTPyAHUTENBHO;

» YHpapisomUid HE MOXKET rapaHTHPOBATH IOJIyYEHHE J0XO0/a 10 JIOTOBOPY JOBEPHUTEIHHOTO
YIPAaBJIEHUS 3a HUCKIIOYEHHEM CIIy4aeB, KOIZJAa JOXOJHOCTb OIPEIEICHa Ha MOMEHT 3aKIIOUYCHUS
COOTBETCTBYIOLIETO JAOT0OBOPA, IPU 3TOM JOXOJHOCTH 10 JOTOBOPaM JOBEPUTEIBHOIO YIIPABICHUS HE
OIIPEAEIAETCS TOXOAHOCTBIO TAKUX JOIOBOPOB, OCHOBAHHOW HA ITOKA3aTENsIX JOXOJHOCTH B IIPOILUIOM.
Knuenry cnemyer oco3Hath, 4T0 (PMHAHCOBBIM PHIHOK CHIIBHO 3aBUCHUT OT JUHAMUKH II€H, B CBS3H C YEM
IIpU NPUHATUU PELIEHUs O BbIOOpE croco0a MHBECTUPOBAHUS CPEACTB Ha (DMHAHCOBOM PBIHKE €My
CIIENyeT Y4YWUThIBaTh, YTO IOJY4YEHHAs paHee A0XOAHOCTh 10 MDUHAHCOBBIM aKTHBAM, KOTOpHIE
VYnpapisromuil BlipaBe BKIIOYaTh B cocTaB noprdens KimeHta, He MOXET OnpenensaTh JalbHEHIIyIo
JIOXOJTHOCTD I10 TAKUM aKTHBaM;

» VIOpaBnsiomUil HE MOXET TapaHTHPOBaTh JOCTHKCHUS  OXHJIAEMOW  JTOXOIHOCTH,
OTIpeJIeICHHOW B HMHBECTUIIMOHHOM TMpodwmie u (WiM) B CTAaHAAPTHOM HHBECTUIIMOHHOM Mpoduiie
Kiuenra.

» NICHEeXHBIE CPEACTBA, NIEPEAaBaeMbI€ 110 JOTOBOPY JTOBEPUTEIHHOTO YIIPABICHUS, HE TOIEKAT
CTpaxoBaHHUIO B cooTBeTcTBUH ¢ DenepanbHbiM 3akoHOM OT 23 nekabps 2003 roga N 177-03 «O
CTpaxOBaHWUHU BKJIAJOB pr3ndeckux juil B 0aHkax Poccuiickoit denepanumy;

» KnmeHty cnemyer oco3HaBaTh pPasHUIYy MEXKIY HHBECTHMLUHMOHHBIM npoduiem Kimenra u
CTaHJapTHBIM HHBECTUIIMOHHBIM npoduieM. MaBecTuimonusiii npoduins Kimenra ycranaBnmuBaeTcs Ha
OCHOBE CBEJICHUH, NpPEeIOCTaBIEHHbIX YmpaBidoomemy KineHToM, B pamkax Takoro npoguiis
VYrpaBiasiomuii B CHJIy JEHCTBYIOIIErO 3aKOHOJATEIhCTBA JIOJDKEH MPHOOpEeTaTh (PUHAHCOBBIC
MHCTPYMEHTBI, OTBEYAIOIINE HWHBECTHULHMOHHBIM LensiM KimeHTa, a Takke KOPPEKTHPOBaTb COCTAB
(UHAHCOBBIX HMHCTPYMEHTOB, BXOISIIMX B WHBECTUIMOHHBIA moprdens Kimenrta, B ciydae
HECOOTBETCTBHs MOPTQens HMHBECTUUMOHHbIM 1eissM Kimenta. CTaHgapTHBIH HMHBECTHLIMOHHBIN
npoWIb yCTaHABIMBACTCS U HEONPEIEICHHOTO Kpyra JuI] 0e3 MpeqoCTaBIeHUs] COOTBETCTBYIOLICH
uHbopManuu YHpaBisOLIEMY, B paMKax Takoro npoduis Ynpasisiomuil npuodperaer (pruHaHCOBbIE
MHCTPYMEHTBI,  OTBEYAIOIIME  HWHBECTHUIIMOHHBIM  II€JIIM, OIpPEAEJICHHbIM B  CTaHIApTHOM
MHBECTULIMOHHOM Mpoduie, KOTOPbIi COOTBETCTBYET BbIOpaHHOW KiMeHTOM cTaHmapTHOW cTpareruu
yIpaBJIEHUS.

» VYIpaBisiomuii He MPOBEpsieT JOCTOBEPHOCTh CBEICHUH, MpeaoCTaBlIeHHBIX KimeHToM uist
OTpe/ICNICHUs] €ro WHBECTHIIMOHHOTO MNpoQuis, a TakXke He MpoBepseT cooTBercTBUe KimeHta
CTaHJJAPTHOMY HMHBECTHLIMOHHOMY mnpoduito. B ciyuae, ecnn KnueHT mpenoctaBuil HETOCTOBEPHBIE
CBEICHUsI, TO B OTHOLIEHUH nopTdens Kinenta MoxkeT ObITh ONpEesieH NHBECTULIMOHHBIN POQUIIb,
cojiepKaliuii 6osee BEICOKUN PUCK, YEM TOT, KOTOpBIN criocoOeH HecTH KineHT, 4To MOXKeT MOoBJIeub 3a
co0O0i MOJHYI0 WM YaCTUYHYIO TOTEPI0 aKTHBOB, NEPENaHHbIX YIpaBisdwoomeMy. B ciydae, ecnu
ynpasieHue nopreneMm KimeHra npousBoIuTCs MO CTaHAAPTHOM cTpaTeruu ympasieHus, To KiueHrt
JOJDKEH OCO3HaBaTh, 4YTO CTaHAAPTHBIM HWHBECTHMLIMOHHBIA MNpoduiab, KOTOPHI COOTBETCTBYET
yKa3aHHOM CTaHJAapTHOM CTpaTerMu YIpaBJIeHUs, MOXET COAep)KaTh Oojiee BBICOKHH PHCK, 4eM TOT,
KOTOpBI criocobeH HecTu KiMeHT, 4To MOKET MOBJIeYb 3a COOON MOJHYIO MM YAaCTHYHYIO MOTEPIO
aKTUBOB, NEpelaHHbBIX YnpasisomeMy. Hacrosmum KiueHT moaTrBepaaeT, YTO O3HAKOMIIEH C
PUCKOM HETaTUBHBIX MOCIEACTBUM TPEAOCTaBICHUS HEIOCTOBEPHOH HH(GOpMaLUU, KOTOPYIO OH
PacKpbll MPU ONPEACTICHUH €ro WHBECTULIMOHHOTO MPOQMIIs, C PUCKOM HETaTUBHBIX IOCIEACTBUI B
pe3yabpTaTe HECOOTBETCTBUS LI€JIEH HHBECTUPOBAHMUS, BO3pAacTa, YPOBHS JOXOA0B U pacxonoB Kiuenra,
YPOBHSL 0’KMJAEMOW JOXOIHOCTH, YPOBHEM JOIYCTUMOI'O PHCKA CO CTAaHAAPTHBIM HMHBECTULIMOHHBIM
npodunemM, KOTOPbI COOTBETCTBYET BblOpaHHOW KiMeHTOM cTaHmapTHOH cTpaTeruu ymnpaBieHUs
(anee mo TeKCTy Hacrosero adsama — Puck HecooTBeTCTBUS), a Takke 4To KiMeHT mpuHHMaeT Ha
ce0s PpHUCK HEraTUBHBIX TMOCJIEICTBUN TPEAOCTaBICHUS HEIOCTOBEpHOW HHpopMmanmuun u Puck
HECOOTBETCTBHUSI.

Knuent nomkeH oco3HaBaTh, YTO KpPOME YKa3aHHBIX B MPEIOCTABIEHHBIX YTPaBISIOUINM
JEeKIapalusax 0 pUCKax, CBSI3aHHBIX C 3aKJIIOUYEHHEM J0I0OBOPA JOBEPUTEIBHOIO YIPABIEHUS, OH TaKkKe
HECET PUCKH, CBSI3aHHBIE C U3MEHEHHEM JI0TOBOPA JOBEPUTEIILHOIO YIIPABICHUS, KOTOPbIE MOTYT OBITh
00yCJIOBJICHBI MPaBOM Y IPABJISIONIETO BHOCUTh U3MEHEHHS B JOTOBOP B OJHOCTOPOHHEM MOPSIIKE IO
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CBOGM MWHHLIMATUBE, a TaKKe PHUCKH, CBS3aHHbIE C JOCPOUYHBIM IIPEKpAILEHUEM J0roBOpa
JIOBEPUTENIHHOTO YIIPABJICHUS 110 MHUIIMATHBE Y TPABISIOUIETO (B T.4. B COOTBETCTBUU ¢ a03. 5 1. 1 cT.
1024 TK P®), oOycnoBieHHbIE BEpPOSTHOCTHIO HEJOCTHKCHHSI TOKa3aTelnel JJIOXOIJHOCTH,
MPEAYCMOTPEHHBIX JOTOBOPOM JOBEPUTEIBHOIO YIIPABICHUS.

VYKazaHHBIE PUCKH, a TAaKXKe WHBIE PUCKH, IPUBEACHHBIC B cOcTaBe HpuiiokeHud NoNe 5, 7, 9
«IIpaBun nmoBepuTenbHOTO yrpaBieHUss AxnuoHepHoro obmectBa «HDK-CoOepexenus», B uucie
IIPOYETO OMMCHIBAIOT PUCKHU, CBSI3aHHBIE C KaXA0M U3 IpeuiaraeMblx cocraBe npuiioskeHuid NeNe 13-15
«IIpaBun moBeputenpbHOTO ynpapieHus AkmuonepHoro odmectBa « HOK-Coepexenus» cTaHIapTHBIX
CTpaTeruil ynpasJIcHUS.

VIII. Puck, cBsi3aHHBIH C BO3MOKHOCTHI0 BOSHUKHOBEHHSI KOHQJINKTA HHTEPECOB

[Ton KOH(IUKTOM MHTEPECOB MPH OCYIIECTBICHUH NMPO(ECCHOHANBHOMN NEATEIbHOCTH Ha PhIHKE
LHEHHBIX Oymar (manee — «KOH(JIUKT HHTEPECOB)») IMOHHUMAIOTCS OOCTOSTENbCTBA, B KOTOPBIX Yy
YpaBisoIero, YieHOB YIpaBleHUs, paOOTHUKOB, JUI, JCHCTBYIOIIMX 332 €r0 CYET, OTJCJIbHBIX €ro
KJIMEHTOB, KOHTPOJIMPYIOIIUX M IMOJKOHTPOJIbHBIX JIUL], SBJISIOIIMUXCS TaKOBHIMH B COOTBETCTBUU C
noanyHkTamu 24 u 25 nynkra 1 ctateu 2 ®@enepanbHoro 3akoHa oT 22.04.1996 N 39-@3 «O pbiHKE
IEHHBIX OyMar», HMeeTcs HWHTEepeC, OTIMYHBIA OT HWHTEPECOB KIHMEHTA YIPaBISIOUIETO, MpPHU
COBEpIICHUH JTMOO HECOBEPUICHUH IOPUINYECKUX M (WIM) (PaKTUUYECKUX ICHCTBHM, BIHSAIOIIUX Ha
CBSI3aHHBIE C OKa3aHMEM YCIYr YIIPaBIISIIOIIEr0 MHTEPEChl €ro KIMEHTa, HAJIMYHME KOTOPOTO MOXKET
MOBJIEYh HACTYIUJICHHE TIOCJIEICTBUHA, B TOM YHCJIE CBS3aHHBIX C BO3HHUKHOBEHHEM Y KIIMEHTa
YnpaBisromero yobITKOB.

KonpaukT nHTEpecoB BO3MOXKEH KaK B pe3yjbTaTe AEATEIbHOCTH OTAEIbHBIX JOHKHOCTHBIX JIHII
1 paOOTHUKOB YTIPABIAIONIETO, TAK M B PE3YJIbTATE NEATEILHOCTH YTPABISIOMICTO B IIEJIOM, H MOXET
BOZHUKHYTH IIPU HATMYUH CIEAYIOIIUX 0OCTOSTEIbCTB:

» Korja YTIpaBJsIOMIUN SIBJISETCS COOCTBEHHUKOM WJIM AYMHTEHTOM (PMHAHCOBBIX MHCTPYMEHTOB
(MMeeT HWHYI 3aMHTEPECOBAHHOCTh B COBEPIICHUU CHCIOK C OSTUMHU (UHAHCOBBIMU
MHCTPYMEHTAMM WJIM B U3MEHEHUU PHIHOYHOM 1IEHbI YKA3aHHBIX (PMHAHCOBBIX HHCTPYMEHTOB),
C KOTOPBIMHU COBEPIIAIOTCS CIENKU B MHTepecax Kimenra;

» korjma apuIMpOBaHHOE JIMIO YTIPABISIONIETO SIBISETCS COOCTBEHHHUKOM HWIIM SMUTEHTOM
(MHAHCOBBIX MHCTPYMEHTOB (MMEET HHYIO0 3aWHTEPECOBAHHOCTh B COBEPIIEHUU CJHIEIOK C
3TUMH (PUHAHCOBBIMM HHCTPYMEHTaMH WM B HM3MEHEHUM PBIHOYHON ILIEHbI (PUHAHCOBBIX
MHCTPYMEHTOB), C KOTOPBIMH COBEPILAIOTCS CACIKH B HHTepecax Knnenra;

» Korjma YTpaBIsIONIMKA OJHOBPEMEHHO OCYIIECTBIISICT pa3iMyHbIe BHIBI NMPOQPECCHOHATHHON
NEeSTeIbHOCTH, a TaKXe MHbIE BUJAbI JAEATEIBHOCTH Ha ()MHAHCOBOM pBIHKE, KOTOpbIE
pa3pelieHo coBMenaTh ¢ MpodeccnoHalbHOM 1eATEeNbHOCTIO HA PhIHKE IIEHHBIX OyMar;

» KOTJla COBEpILNAIOTCS CACIKU, yKa3aHHbIC B riaBe 3 Ykaszanus banka Poccum ot 23.08.2021 N
5899-V «O06 o6s3arenbHbIX A7 NPO(GEecCHOHAIbHBIX YYAaCTHUKOB pbIHKA IEHHBIX Oymar
TpeOOBaHUAX, HAIMPABICHHBIX HA BBIABICHHE KOH(MJIMKTa HHTEPECOB, YIpPABICHHE HM MU
NPEOTBPALICHUE €r0 peanu3alii», 3a UCKIIIOUEHUEM CIy4yaeB, KOr/ia YIpaBIsOLUi PUHSII
MepBbI, ycTaHoBJIeHHBIe Nl 3.2, 3.3.1 rnasel 3 Yka3anus banka Poccun ot 23.08.2021 N 5899-
Y «O06 o0s3aTenbHbIX Ui NpOQGEeCCHOHAIbHBIX YYaCTHMKOB pbIHKAa IEHHBIX Oymar
TpeOOBaHUAX, HAIMPABICHHBIX HA BBIABICHHE KOH(MJIMKTa HHTEPECOB, YIpPABICHHE HM H
MPEIOTBPALIEHUE €T0 PeaTu3alun»;

» KOTJa CO3MAIOTCSl CHTyallud, B KOTOPBIX CYIIECTBYET HPOTUBOPEYHE MEXKIYy YaCTHBIMU
UHTEpecaMu pa0OTHUKA (WIEHOB €ro CeMbHM W/WJIM HMHBIX JIMI, C KOTOPHIMH CBS3aHa JIMYHAs
3aMHTEPECOBAHHOCTh PA0OTHUKA) M MpaBaMH M MHTepecaMu KIMEHTOB, KOTOpOe BIIUSET WU
MOJKET OKa3aTb BJIMSHHE Ha BBHIIOJHEHHE pPAOOTHUKOM CBOMX MpOo(ecCHOHATbHBIX
00s13aHHOCTEH, B YaCTHOCTH Ha MPOLECC MPUHATUS UM PELIeHUs, U 00yCIaBINBaeT HUIIM MOXKET
00yCJIOBUTH HaHECEHHUE yiiepOa mpaBam u uHTepecam KineHTos;

» KOrJa CO3/Ial0TCS CHTYallMH, B KOTOPHIX BO3HHKAET WJIM MOXKET BO3HHKHYTH IPOTHBOPEYHE
MeXy o0s3aTenbCcTBaMU YIIpaBISIIOIIEro mepes pa3sHbiMU KilmeHTaMu U HMHTEpecaMu 3TUX
pa3Hbix KnueHToB Ynpasisiomero;

» KOrJla OCYIIECTBIISICTCS MPHOOPETCHNE B paMKaX JOBEPUTEIBHOTO YIPaBIICHUS [EHHBIX Oymar
SMHUTEHTOB, B OTHOLICHWU LEHHBIX Oymar kortoporo y OOIiecTBa 3akKJIOYEH JOTOBOp 00
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OKa3aHHMHM yCIYT [0 OPraHU3alluu X pa3MeIleHus (aHaeppaiiTuHra);

» WHBIC CITy4au, IPSIMO MPETyCMOTPEHHBIE IEHCTBYIONIMM 3aKOHOIATEIHCTBOM.

VYKazaHHBI TNEepeyeHb OOCTOSTENBCTB HE SIBISETCS MCUYEPIBIBAIONIMM, HHbBIE OOCTOSTENBCTBA
MOTYT OBITh ONpeziesieHbl YPABISIOUIIM C YU€TOM CIEHU(HUKHU ero JesTeIbHOCTH B MIpoLecce padoThl.
[Ipu stom, Ympapnstoummii 00sf3aH NPUHUMATh MEPHl O BBIABICHUIO M KOHTPOJIO KOH(DIMKTA
MHTEPECOB, a TaKXe Mephl MO MPEJOTBPALICHUIO BO3HHUKHOBEHHS KOH(MIMKTAa MHTEPECOB (BKIOYAs
UCKJIIOYEHHE KOH(IMKTa HMHTEPECOB) W NPEIOTBPALICHUIO peaju3alMi KOH(IUKTAa HHTEPECOB,
o0ecrnieunBaroIlee UCKIYEHHE KOH(MIMKTA HHTEPECOB U CBSA3aHHBIX C HUM PHUCKOB MPUYHMHEHUS
yObiTkOB Kimenty VYmpammisiomero B cioy4yae, €CiIM BO3HHMKAeT KOH(JIMKT HHTEPECOB U €CIHU
YpaBisoomuid He OCYLIECTBIISIET YIIpaBieHne KOH(GIUKTOM UHTEPECOB B MOPSJIKE, IPETyCMOTPEHHOM
n. 1.2 Ykazanusa banka Poccun ot 23.08.2021 N 5899-Y «O6 o6s3arenbHbIX 1711 MPO(HEeCCHOHATBHBIX
YYaCTHUKOB PBIHKA LIEHHBIX OyMar TpeOOBaHUSX, HAMPaBICHHBIX HA BBISBICHUE KOH(IMKTA UHTEPECOB,
yIOpaBJIE€HUE UM U NPEIOTBpALICHHE €ro peaau3aluuu» (B TOM 4YHCIE MEpbl [0 IPEJOTBPALICHUIO
MOCJIEICTBHI KOH(JIMKTAa HHTEPECOB).

Yrpapasiomuid  OpUHUMAET CICIYIOIME MEpPbl 1O BBIABICHHUIO KOH(MIMKTa HHTEPECOB,
BO3HUKAIOIIETO MIPHU OCYIIECTBICHUN JOBEPUTEIHLHOTO YIIPABICHUS IEHHBIMU OyMaramu:

1) wHaOmozeHUE 3a COBEpUICHWEM JIMOO HECOBEPUICHUEM pPaOOTHUKAMHU (IOJDKHOCTHBIMH
munamu) OOmiecTBa, a TakXKe JHMIIAMH, JICHCTBYIOIIMMU 32 €ro CyeT, IOpPUAWYECKUuX U (WIn)
(akTHYECKUX NEHCTBHIA, C y4eTOM HMeIIeiics MHPpopMauu 00 MHTEepece yKa3aHHBIX PaOOTHHKOB
(IOJKHOCTHBIX JIMIT) U JIML, AEWCTBYIONIMX 3a cueT O0IecTBa;

2) BBIABJICHUEC HETaTUBHOW HMHGOPMAIMK B OTHOIICHUH SMHUTEHTOB — addUIMpOBaHHBIX C
OOmiecTBOM ML, YbM IICHHBbIE OyMaru BKIIOYAIOTCS (TJIAHUPYIOTCA K BKIIOYEHHIO) B COCTaB
noprdeneil KINEeHTOB;

3) ycTraHaBIMBAaeT MpOIEAYPY HHOOPMHUPOBAHHS YIIOJHOMOYECHHBIX JIMI[ YTPABISIOMIETO O
BO3HUKHOBEHHUU KOH(QUIMKTa MHTEPECOB, O MOSIBICHUU y PaOOTHUKOB (OpraHOB YIPAaBJIECHUS) JMYHON
3aMHTEPECOBAHHOCTH;

4) BBISBJICHHUE PHCKOB BO3HUKHOBCHHMs KOH()IMKTA MHTEPECOB IpU IIpUeMe Ha padoTy
(BO3NIOKEHUH TIOJIHOMOYMH, POTAllMM, W3MEHEHMH IOJDKHOCTHOrO (YHKIMOHAJA JIMIA) JIUL, B Ybel
JESITeTbHOCTH MOXKET BO3HUKATh KOH(DIMKT WMHTEPECOB, a TAKKE O3HAKOMIICHHE TaKWX JIUI[ C HUX
0053aHHOCTSIMH, HalPaBJIEHHBIMU Ha MPEIYNPEKACHNE BOSHUKHOBEHHUS KOH(IINKTA HHTEPECOB;

5) wu3ydeHue KJINEHTa, ero COOCTBEHHUKOB, OEHE(PHUIINAPOB, BHITOA0NIPHOOpETATENCH;

6) BBIABICHHE CHTYyallMH KOH()JIMKTA HHTEPECOB B paMKax BHYTPEHHHX MMPOBEPOK, B TOM UYHCIIC
MIPOBEJICHHBIX Ha OCHOBaHMM oOparieHuil KiimenTos Ympasistomiero, a Takke Ha OCHOBAHMM aHaIM3a
BHYTPEHHUX JIOKYMEHTOB Ha TMpeAMET Halu4us B HUX HOPM, CIIOCOOHBIX TOBII€Yh KOHQIHUKT
MHTEPECOB;

7) OCYIIECTBICHUE UHBIX Mep.

Ynpapasromuii IpHHAMAET CIEAYIONIME MEPHI 110 MPETOTBPAIIEHII0 BOSHUKHOBEHUS KOHMINKTA
UHTEpPECOB (BKJIOYAs HCKIIOYEHHE KOH(JIMKTAa MHTEPECOB) M MPEJOTBPAIICHUIO peaau3aluy
KOH(INKTAa HHTEPECOB (B TOM YHCJIE MEPEL IO IMIPEAOTBPAIICHHUIO HOCIEACTBII KOH(DINKTA HHTEPECOB),
BO3HUKAIOIIET0 NPU OCYIIECTBICHUN JOBEPUTEIBLHOTO YIIPABIECHUS IICHHBIMU OyMaramu:

8) coOmtomenre  0a30BBIX  NPUHIMUIIOB  KOPIOPATHBHOIO  YIpaBJICHHS, TPeOOBaHHIA,
HaNpaBJICHHBIX Ha MPOTUBOJACHCTBHE KOMMEPUECKOMY MOJKYILY, KOPPYIIIHH, IENbI0 KOTOPBIX SBISETCS
MIPETISTCTBHE OOCTOSATEIECTBAM, B KOTOPBIX MOXET BO3HUKHYTh KOH(IUKT HHTEPECOB;

9) obecnieueHne (QYHKIIMOHMPOBAHMS CHCTEMBI 3aIUTHI CIyXeOHo# uHpopmanuu Kirenrta
MyTeM YCTAaHOBJICHHS TMPOIEAYp IOIMyCKa K CIy)XeOHOW WH(pOpManuu, BBEJACHUS OTPAaHWYCHUH Ha
pacrpocTpaHeHue uHpopManuu u KOHTPOJIS 3a Ipe0CTaBIEHUEM paboTHHKaM
TTOJTHOMOYHI/TOBEPEHHOCTEN, a TAaK)KE KOHTPOJIS 32 0OMEHOM YKa3aHHOU WH(OpMaImei;

10) mepbl MO HENOMYNICHUIO YCTAaHOBJICHHS NPHOPUTETa WHTEPECOB OIHOTO WIIM HECKOIBKUX
KITMEHTOB HaJl HHTEPECaMHt JPYTUX KIMEHTOB, OIMCaHHbIE B cT. 13 Hactosmumx [IpaBw;

11) oGecrnieueHre OpraHu3alMOHHOW W (WiIHM) (YHKIIMOHAJIHHONH HE3aBHCUMOCTH PAaOOTHHKOB
(TOIKHOCTHBIX JIUIT), €CJIA OTCYTCTBHE YKa3aHHOW HE3aBHCHMOCTH MPUBOJAUT K BOSHHUKHOBEHHIO WA
peanu3anyu KOH(IMKTa HHTEPECOB, B YAaCTHOCTH, KOIJa 3aHMMaeMas paOOTHHKOM JOJKHOCTD,
XapakTep BBINOJIHAEMON UM B paMKaX €ro JOJDKHOCTHBIX OOS3aHHOCTEH NESATENIbHOCTH MO3BOJISIET eMy
€IMHOIMYHO ONpEAeNsATh M (WJIM) BIMATH HA IMapaMeTpbl CIENKH, B OTHOIIEHHH KOTOPOHM y HEro
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UMEEeTCsl MIIM MOXKET BO3HUKHYTh KOH(DIMKT HHTEPECOB;

12) packpsitue nadopMariu 06 ahGUINPOBAHHBIX JIMIAX Y IPABJISIOIIETO;

13) otaenbHBIC TPOLIEAYPHI B OTHOIIEHHN YMHTEHTOB — a)(HIMPOBAHHBIX C YTIPABIISIONINM JIUI]
B COOTBETCTBHUH C OTJEJIbHBIMU COTJIAIIEHUSMHU C YKa3aHHBIMUA AYMUTEHTAMU;

14) mpenocraBieHne KIUCHTY HMH(OpMAMU O pHUCKAX, MHPUCYHIMX JACATCIBHOCTH IO
JIOBEPUTEIBHOMY YIIPABICHHUIO LEHHBIMM OyMaramu, OPUCYLIUX YIPaBJIAIOLIEMY NPH COBMELICHUU
pPa3NMUYHBIX BHUJOB MPOGECCHOHATBHONW MAEATENbHOCTH, a TAaKXKe HHBIX BHJAOB JEATEIBHOCTH Ha
(UHAHCOBOM DBIHKE;

15) mpenocraBnenue kiueHTy OOliecTBa MHPOpPMAIMKA O KOH(IUKTE MHTEPECOB, KOTOPBIA HE
ObUI UCKIIIOYEH, B YacTH, OTHOCSIIEHCS K YKAa3aHHOMY KJIMEHTY, 3a HCKJIIOUEHMEM IEepPCOHAJIBHBIX
JTaHHBIX;

16) Vopasnsromuii  oOecrieunBaeT pasielibHbI  BHYTPEHHUM ydeT wuMylnectBa KimeHTa oT
UMYIIECTBA JIPYTHX KIMEHTOB YNPABISIOUIEr0, B TOM YHCJIE OOCIY)KMBAaeMBIX B PaMKaxX HHBIX BHJIOB
NEeSTeNIbHOCTH, a Takke OT wumyniectBa OOmecTBa. Yd4eT HUMyLIecTBa YyuypeIuTeleld YIpaBlIeHUS
OCYHECTBILICTCA Ha OTACIIBHBIX 0OAHKOBCKHMX CYETax A1 paCd€TOB IO ACATCIBbHOCTH, CBS3aHHOU C
JOBEPUTEIIBHBIM YIIPABICHUEM, a TAK)KE HA CYETaxX JIETO JOBEPUTEIHHOTO YIPABIISIOIIETO;

17) nmpumeHeHHE KaJpOBBIX MPOLEAYP B OTHOIICHWH pPaOOTHUKA (IODKHOCTHOTO JIMIA), C
KOTOPBIMH CBSI3aH KOH(IMKT MHTEPECOB (OTCTPAHEHUE OT HUCIOJHEHUs NOJDKHOCTHBIX 00s3aHHOCTEH,
poTanys, yCTaHOBJIEHUE AUCUUIITIMHAPHON OTBETCTBEHHOCTH, YBOJIbHEHHUE);

18) ocyiuecTBIEHHE HHBIX MEP.

Yopapngomuid  OpUHUMAET CHEAYIOIIME MEpbl 10 KOHTPOJI KOH(JIMKTa HWHTEPECOB,
BO3HUKAIOIIEr0 IPU OCYIIECTBICHUN JOBEPUTEILHOTO YIIPABIEHUS [ICHHBIMU OyMaramu:

19) ocyiecTBIIEHHE KOHTPOJIBHBIX MPOIEAYP (B TOM YHCIIE CAYKEOHBIX pacciieI0BaHM);

20) cO03BIB KOMHCCHH 110 KOH(DIUKTY HHTEPECOB;

21) ompezeneHUe YIOJIHOMOYCHHOTO JIMIA, OTBEYAIOIIEIO 32 KOHCYJIBTHPOBAaHHE IO BOMPOCAM
OIIpeJIeJIEHUs] COCTaBa MOJIHOMOYMN OTBETCTBEHHBIX JIMI (B NOHMMaHMM Yka3aHus banka Poccum ot
23.08.2021 N 5899-VY «O06 o06s3aTenbHBIX I TPO(PECCHOHANBHBIX YYaCTHUKOB PBIHKA LIEHHBIX Oymar
TpeOOBAaHUAX, HANPABICHHBIX Ha BbBIABIEHHE KOH(JIUKTA HHTEPECOB, YIpaBlIeHHE WM MU
MPEeOTBPALLIEHUE €ro peaju3alun»), a Takke M0 BompocaM oOMeHa HHdopMmanuen MexIy
pabOTHHKAaMU (JIOJDKHOCTHBIMU JIMIIAMH) M UHBIMU JINLIAMH;

22) oCylIeCTBIICHHE HHBIX Mep.

VYnpapnsromuii  obpamaer BHUMaHMe KiMeHTa Ha TO, YTO SMHUTEHTOM LIEHHBIX Oywmar,
SBJIFIOIIMXCSL OOBEKTOM JIOBEPUTENIIBHOTO YINpaBICHMs, JUOO UX BIAJAEIbLEM MOXET ObITh
apdmImpoBaHHOE U0 YIIPABIAIOIETro, (B 3HAaUEHUH, onpeereHHoM cTtaThei 4 3akoHa PCOCP ot 22
Mapta 1991 roga Ne 948-1 «O KOHKypeHIMH M OTPAaHUYEHUH MOHOIOJMCTHYECKON NEATEIbHOCTH Ha
TOBApHBIX PBIHKAX»), JIML0, BXozsmee B ['pymnimy mui.

I X.Puck, cBsi3aHHBII NpeKpalieHueM J0roBopa

Bam cnenyer yuuThIBaTh, YTO YIPaBJSIOIIMKA BO HCIOJIHEHUE Psia HOPM ACHCTBYIOLIETO
3aKOHOJATENIhCTBA BIPABE B OJHOCTOPOHHEM TMOPSAKE OTKa3aTbCsl OT HCIOJHEHUs Jaoroopa. Bo
n30exaHue YyKa3zaHHBIX Mep BaM cremyeT CBOEBPEMEHHO MPEIOCTaBISATh  YIPABISIOMIEMY
3aTpe0oBaHHYI0O UM HWHGOPMAIMIO, B TOM YHCIEC KACAIOIIYIOCS Bamledl wuaeHTHuPuKanuu (Barmmx
Mpe/ICTaBUTENEH, BBITOJONpPUOOpEeTaTeNieil) W TOSCHEHUH IO COBEPIICHHBIM BaMH CAEIKaM U
omepanusiM, a Takxke coOmoaarh TpeboBanus DefepanbHBIX 3aKOHOB, HAMPABJICHHBIX Ha
MPOTUBOJCUCTBUE  TEPPOPU3MY, PpACIPOCTPAHEHUIO OPYXKHUS  MAaCCOBOTO  YHUUTOXKEHHUS, Ha
HpOTHBOHeﬁCTBHe MaHHUITYJTUPOBAHUA PBIHKOM, a TaKXeE Ha BBISIBJICHUEC HHOCTpPaHHBIX
HaJIOTOIIATEIbIIUKOB.

[Ipekparienue 10roBOpa ¢ YMPaBISIONIMM CIIOCOOHO TOBJIEUYb JJIS Bac Psii HEOIArompHsATHBIX
MOCJIE/ICTBHI, B TOM YHUCIIE:

» HEJOCTH)KCHHE WHBECTHIIMOHHBIX IeJIeH, HeCOOI0ICHINEe WHBECTHIIHOHHOTO TTPOMUIIS, eCITn
€ro yCTaHOBJICHHE MPETYCMOTPEHO JICUCTBYIOIINM 3aKOHOAATEIbCTBOM,

» yTpaTy HaJOTOBOW JIBIOTBI, €CIH JIOTOBOP OyIeT MpeKpalieH A0 HCTEYCHHUs CpOKa,
HEO0OXOIUMOTO /ISl TIONyYEeHHUs HAJOTOBOW IBIOTHI, O€3 IMepeBo/la aKTHMBOB HA JIPYroi JTOTOBOP
WHIUBUAYATbHOTO HHBECTUIIMOHHOTO CYETa,
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» 3aKpbITHE BCEX OTKPBITHIX MO3HMLHUH (B TOM 4YHCIE TEX, MO KOTOPHIM BaMH OBLIO
IIPEJOCTABIEHO YAaCTUYHOE 00ECIeUYEHUE), IPH ATOM YCIOBHS COBEPLICHHBIX ISl 3aKPBITUS MO3ULMHA
CZIEJIOK MOTYT HE COOTBETCTBOBAThH BAIIUM OXKUIAHUSM,

»  eclli IpeKpalieHue J0roBopa OyAeT MpoM3BeIeHO 0e3 peaau3aluy IeHHBIX Oymar, TO Ha
Bac JIDKET OpeMs OIUIaThl yCIyT ACTO3UTapUEB, B TOM YHCIE CTOPOHHUX, IO MEPEBOAY LEHHBIX Oymar
110 cYeTaMm JIero,

» TPYAHOCTH B peajH3aluy CHenU(pUUECKHX aKTUBOB, B TOM YHCJIE NPEIHA3HAYCHHBIX IS
KBATM(UIIUPOBAHHBIX HWHBECTOPOB, W/MIM 000OCOOJEHHBIX B CHJIy pealu3alud TpeOOBaHMIA
@enepanpHoro 3akoHa or 30.12.2006 N 281-®3 «O cneuuanbHbIX IKOHOMUYECKHMX MeEpax U
IPUHYIUTEIBHBIX Mepax», W/WAM 3a0JIOKUPOBAHHBIX HMHOCTPAHHBIMM IOPUCIUKIMSIMHU B CBS3U C
HE/IPYKECTBEHHBIMU M TPOTHBOPEYALIUMH MEXAyHapoaHOMYy TpaBy neiictBusmMu CoeanHEHHBIX
[ITaroB AMEpHUKHU ¥ MPUMKHYBLIMX K HUIM HHOCTPAHHBIX FOCYIapCTB U MEKIYHAPOIHBIX OpraHU3alui,
CBA3aHHBIMHU C BBEJCHUEM OIPAaHUYUTEIBHBIX MEP B OTHOLIECHUHU rpaxnaH Poccuiickonn denepanuu u
POCCUMCKUX IOPUIMUECKUX JIMLL.

X. IIpoyue pucku

1. MoanTHYECKUH PUCK - pUCK (PUHAHCOBBIX MOTEPb, CBA3AHHBIN C N3MEHEHHEM MOJTUTUYECKON
curyauuu B Poccum (M3MEHEHHME NOJMTUYECKOH CHUCTEMbI, CMEHa OpraHOB BIIACTH, W3MEHEHHE
MOJUTHYECKOTO W/MIIM AKOHOMHYECKOTO Kypca, BBEIACHHE HEAPYKECTBEHHBIMH TOCYAapCTBAMU
CaHKLMOHHBIX Mep B oTHoweHuu Poccuu, a taxkke BBeneHue Poccuell criennanbHbIX YKOHOMHUYECKUX
MEp B OTHOIICHWH HEAPYKECTBEHHBIX TOCYyNapcTB M WX pe3uneHToB). Hambonee pamukanbHbIC
W3MEHEHMsI MOT'YT IPUBECTH K OTKa3y WJIM OTCPOUYKE MCIIOJIHEHUS SMUTEHTAaMH CBOMX 00s3aTEIbCTB IO
IEHHBIM OyMaraM, JEHEKXHBIM CpelICTBaM, K OJOKHPOBKE BallUX AaKTHBOB, K OTPAHUYCHUIO
OIIpeJIeJIEHHbIX (HampuMep, HMHOCTPAHHBIX) HMHBECTHIMHA, a BO3MOXXHO M K KOH(HCKanuu JHOO
HallMOHAJIM3allMl HMYILECTBA OINPE/CIIEHHbIX KaTeropuil HHBeCTOpoB. Hebonbiune KoMmaHuum —
SMHUTEHTHl 0ojiee 3aBUCHMbl OT BHEIIHUX (aKTOPOB, B TOM YHUCIE OT MAaKpO-3KOHOMUYECKOMH
00CTaHOBKHU.

2. DJKOHOMUYECKHI PHCK - PHUCK (PUHAHCOBBIX TIOTEPh, CBS3AHHBIA C W3MEHEHUEM
SKOHOMHYECKON cutyaru B Poccuu. J[10O0l yyacTHHK TpoIlecca HMHBECTUPOBAHMSI CPEJICTB B
WHCTPYMEHTHI (PMHAHCOBOTO pPHIHKA MOXET OKa3aThCA B CHUTYAllMHM, KOTJA B CHUIy DKOHOMHYECKUX
NPUYMH OH HE CMOXXET HaJUIeXallluM o00pa3oM HCHOTHUTh CBOM 00S3aTEeNbCTBA, CBS3aHHBIE C
oOparieHrueM 1 00CITY’KHBAHHEM BBIITYCKOB IIEHHBIX OyMar, WJIM WHBIE 0053aTeIbCTBA, KOTOPHIE MOTYT
MOBJIMSTH Ha Ballu npaBa. HeGompIre KOMIAaHUM — SMUTEHTHI O00JIAal0T CPABHUTEIHHO MEHBIIUMU
pasMepaMu OW3HEca U pecypcamu, M, KaK CJIEJICTBUE, MEHBIIEH YCTOMYMBOCTHIO B Clly4ae M3MEHEHUS
SKOHOMMYECKOI CUTYyaIllH B CTPaHE.

HBeCTUIIMOHHAS ~ JEATEIBHOCTh C IEHHBIMH OyMaraMM OMHUTCHTOB, BKJIFOYCHHBIX B
HEKOTHUPOBAJIBHYIO YacTh CIKCKA LIEHHBIX Oymar, gomymieHHbIX K Topram B [TAO MockoBckas bupxa
(manmee TEKCTY HACTOSAIIEH JIEKJIapallii — TPETUH YPOBEHb), ¢ 00BEMOM BEITTyCKa He Oonee 1 mupa. pyo.
(mpuMEHUTENbHO 1 oOnuranuii), ©0e3 KpeaIuTHOro peHTHHra, MPHUCBOCHHOTO KPEIUTHBIM
PEHTHHTOBBIM areHTCTBOM SMHTEHTY W/WJIM BBITYCKY (Jajee MO TEKCTy HACTOSIIEeH AeKIapamud —
HEKOTUPOBaJbHBIC IIEHHbIE OyMarw) (He MPUMEHUMO IS OONHranuil, o KOTOPBIM MpeayCMOTpeHa
(hrHAHCOBAsI MOJJIEPKKA/TAPAHTHS OT OJTHOTO U3 MHCTUTYTOB PA3BUTHSI B 00JIACTH MOACPKKH MAJIOTO U
CpeIHEro MpeaNnpUHUMATENIbCTBA), OTJIMYASTCS TMOBBIIIEHHOW CTEMEHBI0 pUCKA  TOCKOJIBKY
MpeArnoiaraeT BKJIIOYEHHWE B YKa3aHHBIM YPOBEHb JIMCTUHTA IIEHHBIX OyMar HOBBIX HEOOJBIITUX
KOMIIaHUHM, a TaKkKe KOMITAaHWW, MCTOJB3YIONIMX B CBOEH AEATETbHOCTH HOBbIE M crenuduyeckue
TEXHOJIOTUH, HAyYHBIC MCCIICAOBaHUS U TIp. VIHBeCTHpOBaHUE B IIeHHBIC OyMarn yka3aHHBIX KOMITAaHUH
HeceT B cebe He TOJIbKO PHIHOYHBIA PUCK WHBECTUIMI B IIEHHbIE OyMaru, HO W TMOBBIIICHHBIA PUCK
crienu(prUIecKo ACSITEIPHOCTH KOMIIAHWU. YKa3aHHBIE KOMIAHUW M UX OOJUTAIMOHHBIC BBITYCKH HE
OBUTH UCCIICJIOBAaHBI KPEIUTHBIMU PEUTHHTOBBLIMHU areHTCTBaMHU, U HE UMEIOT OLIEHOK MX KPEIUTHOTO
kadecTBa. CoBeplieHHE CNIETIOK C JaHHBIMH IIEHHBIMA OyMaraMu MOKET TPHBECTH K IMOTEPE HE TOIBKO
0’KMJIa€MOT'0 0X0Ja OT MHBECTUPYEMBIX CPEJICTB, HO U K IMOTEPSIM UHBECTUPYEMBIX CPEJICTB.

CrenyeT OTaenbHO 0OpaTUTh BHUMAHUE Ha CIICTYIONHE YKOHOMHUYECKUE PUCKU:
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2.1. PHCK MHHOBAIMOHHOIO pelleHHsl. DMHUTEHTHl HEKOTHPOBAJBHBIX LIEHHBIX Oymar (He
MPUMEHUMO JUIsl OONUrauuid, MO KOTOPBIM MperycMOTpeHa (UHAHCOBAs MOJJCpP)KKa/TapaHTUS OT
OJTHOTO U3 MHCTUTYTOB Pa3BUTHs B 00JACTH MOIJIEPKKU MaJOTO U CPEAHEro MpeANpPUHUMATENILCTBA)
MOTYT BXOAMTH B T.4. B MHHOBAI[MOHHBII CEKTOP SKOHOMHUKHU. JTO CBSI3aHO C TEM, YTO TaKH€ KOMITAHUU
CTaparoTCs OCBaMBaTh M BHEAPSATH HOBBIE METOJAbI M TEXHOJOTHMHM BBEACHUS OM3HECa, MPH3BAHHbIC
CHOCOOCTBOBAThH €€ POCTY M YBEJIMUYEHUIO KalUTalu3aluu. TeM He MeHee, He BCer/la MHHOBAllMOHHbBIE
pelIeHHsI UMEIOT KOHCEPBAaTHBHBIN ypoBeHb pucka. Hegoctarounas 3()(heKTUBHOCTh TaKOTO pPEIICHUS
MOJKET MPHUBECTU K MOTEPE BPEMEHU M MHBECTHUPOBAHHBIX HAa BHEJIPEHUE JAHHOTO PEIICHUsl CPEICTB,
YTO HEraTUBHBIM 00pa3oM OTpa3HTCs HAa (PMHAHCOBOM MOJOKEHUU KOMIIAHUM M CTOMMOCTH €€ aKIUil.
Oco0eHHOCThI0O MHHOBAIIMOHHBIX KOMIAHHWM SBISETCS BBICOKAs JOJS HEMaTepHalbHBIX aKTUBOB U
MHTEJUIEKTyaJIbHOW COOCTBEHHOCTH B CTPYKTYpE AaKTHBOB KOMIIAHWUH, YTO YCJIOXKHSAET aHAIU3 H
MIPOTHO3 MOKa3areneil e€ AesTeNbHOCTH.

2.2. Puck, cBsi3aHHbI ¢ OLEHKOHl HHBECTHMIHOHHOIO NMpoekTa KoMmanuu. OmHON U3
1esielt BhIXoAa Ha (POHIO0BOM PHIHOK SMUTEHTOB HEKOTHPOBAJIBHBIX IIEHHBIX OyMar (He IPUMEHHMO IS
oOnuranuii, MO KOTOPBIM NpPEeIyCMOTpeHa (HUHAHCOBas MOJAEPKKA/TapaHTUS OT OJHOTO U3
WHCTUTYTOB Pa3BUTHUS B 00JIACTH MOACPKKH MAJIIOTO M CPETHETO MPEITPUHUMATEIHCTBA) MOXKET OBITH
MIPUBJICYCHUE JOMOJHUTENBHBIX CPEICTB IMOJ KaKOW-THOO MHBECTULIMOHHBIA TMPOEKT, peaau3aius
KOTOPOTO, N0 MHEHHIO MEHEIKEPOB KOMIAHHMU, OyIEeT CIOCOOCTBOBAaTh POCTY €€ KalHuTaTH3alvu.
Opnako B cuily crnenu(UKd pa3BUTUS HEKOTOPBIX CEKTOPOB YKOHOMHUKH, B KOTOPBIX OCYIIECTBIISIOT
CBOIO JEATEIBHOCTH JAHHBIC KOMITAHUHM, MOYET CIIOKUTBHCS CUTYaIusi, IPU KOTOPOH CIOXKHO OynIer
chopMupoBath MpodheccunoHaNbHYI0 OLIEHKY MpeiaraeMoro KOMIaHuel HHBECTULIMOHHOTO MTPOEKTA.

2.3. Puck yBeJHMYeHHUs 3aTpaT Ha HccJel0BaHMe. B cuily TOTro, 4TO KOMITAHUU - SMUTEHTHI
HEKOTUPOBAJBHBIX ILIEHHBIX OyMar (He MPUMEHUMO JUIsl OOJIUraluii, Mo KOTOPBIM MPEdyCMOTpEHa
(dbuHaHCOBAs MOIIEPKKA/TAPAHTHS OT OJHOTO U3 HHCTUTYTOB PA3BUTHS B 00JIACTH MOAJCPKKH MaJIOTO
U CPEAHEro MpeINpPUHUMATEIbCTBA) YaCTO PadOTAIOT B «HECTAHAAPTHBIX» CEKTOpaX SKOHOMHUKH, M Ha
HUX PacCHpOCTPAHAIOTCS OOJIETYeHHbIE TPEeOOBaHUS K PACKPBHITUIO MH(opManyu (B T.4. (PUHAHCOBOM
OTYETHOCTH), YTO COMPSIKEHO C HEIOCTATKOM HH(POPMAIIMOHHO-aHAIUTHYECKOrO MarepHala, CXeMm U
METOJIOB aHAJIM3a TaKUX KOMMaHUU. Takum 00pazoM, OyaeT JOCTATOYHO CIOXKHO CIENaTh TITyOOKYIO
po(eCCHOHATIbHYIO OLIEHKY TaKUX KOMIAHUN M ONpPENeNNUTh MEPCHEeKTUBbI UX Pa3BUTHS, JIUOO 3TO
MOJKET COTPOBOXKIATHCS YBEIMYCHHEM 3aTpaT Ha Takoe uccieroBaHue. OTCYTCTBHE TAaKOW OICHKH
MOJKET BbI3BaTh 3aTPyHEHUs IIPU BIOOpE KOMIAHUU JJIi HHBECTUPOBAHUS CBOUX aKTHUBOB.

3. PucKk HaJOroBOro 3aKOHOAATENbCTBA - pPHCK (DMHAHCOBBIX IIOTEPb, CBSA3AHHBIA C
IIPUMEHEHHUEM JIEHCTBYIOIIET0 HAJIOrOBOrO 3aKOHoxarenbCcTBa Poccuiickonn denepanuu, M3MEHEHHEM
CYLIECTBYIOILETO MOPSIKa HATOTOOOI0KEHHS onepaluii Ha (PMHAHCOBBIX PHIHKAX.

Ecnu BBl siBnsieTech Hepe3uaeHTOM P® (MHOCTpaHHBIM HAJOTOIIATENIBUIMKOM), Bbl JOJKHBI
YUNUTBHIBaTh PHUCK, CBA3aHHBIA C PpAacTOPKEHHUEM WIM HW3MEHEHHUEM IOANMCAaHHBIX Poccuiickon
denepanueil MeXAYHAPOAHBIX COTJIAIEHUN 00 M30€KaHUHM JBOWHOTO HAJIOTOOOJOXKEHHS, YTO MOXKET
HEOJIaronpusATHO TOBIMATH Ha Balle IIOJIOKEHUE, €CIM Balla JAEATeJbHOCTh MOJANajaaia Ioj
pEryIMpoBaHUe TAKOTO COTJIAIIEHUs, U €CJIM Bbl MMEJIM HAa OCHOBAHWHU YKAa3aHHOTO COTJIAIICHUs Kakue-
n100 HAJIOTOBBIE JBIOTHl M NPEUMYIIECTBA, a TAaKKe PUCK (PMHAHCOBBIX MOCIEJACTBHHA B clyyae
COKPBITHSI OT YIpaBJSIOMIEr0o MHGOpPMAMM O HaJMYUKM WHOCTPAHHOIO Tpa)kJIaHCTBAa (MHOCTPAHHOM
HaJIOrOBOM IPUHAJUIEKHOCTH).

4. Puck penaTpuManMy JAeHEXKHBIX CPeJCTB/IEHHbIX OyMar - pucK (PUHAHCOBBIX IOTEPb,
CBSI3aHHBIN C penaTpuanueil Balux JIeHeKHbIX CPEICTB/IIEHHbIX OyMar (Mpy HaTMYMKU OCHOBAHUM).

Penatpuanus 1eHeXHBIX CPEICTB/IEHHBIX OyMar HHOCTPaHHBIX MHBECTOPOB OCYIIECTBISETCS B
MOpAJIKE, MPETYCMOTPEHHOM POCCUMCKUM 3aKOHOAATEIhCTBOM, HO HE CYIIECTBYET HHUKAKUX FapaHTUH,
4YTO He OyAyT BBEJCHBI OIpaHMUYEHHs JUOO 3ampeThl Ha TaKylo penaTpualuio, Judo OyJeT M3MEHEH
MOPSIIOK ee ocymiecTBieHus. CIIeICTBUEM YKa3aHHBIX 0OCTOSTEIbCTB MOTYT CTAaTh Ballld YOBITKH, €CITH
9T OTPAHUYEHUS WU 3alpeThl OyIyT Ha Bac PaclpoCTPaHIThCS.

5. Puck uH(ppacTpyKTYphl (PMHAHCOBBIX PHIHKOB - PUCK (PMHAHCOBBIX MOTEPb, CBSI3aHHBIHN C
HE0CTaTOYHO BBICOKUM YPOBHEM pa3BUTHs HH(PPACTPYKTYPbl (GPUHAHCOBBIX PHIHKOB.
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Poccuiickoe 3aKOHOAATETHCTBO MPEIyCMAaTPUBAET BO3MOXHOCTh OOpAIllEHUs! IEHHBIX OyMmar B
0e310KyMeHTapHOU (GopMe, TTpaBa Ha KOTOPbIe (PUKCUPYIOTCS B BUJE AJICKTPOHHOM 3alKCH Ha CYETax
neno B aeno3utapud. [Ipu ocymectsienun ToproB B Toprosoii cucteme (TC) nepexos npas Ha IIEHHBIE
OyMmaru (pUKCHpyeTcs YIOJIHOMOUYEHHBIM JICTIO3UTapUeM. 3aKII0UeHHE CACNOK ¢ IIEHHbIMU OymMaramu u
pacyeTsl MO HUM OCYIIECTBISIOTCSA pa3IMuHbIMU mnoapazfeneHussMu TC U yIOTHOMOYEHHBIM
neno3urapueM TC B COOTBETCTBUHU € MPEAYCMOTPEHHBIMU JIJIs1 TOTO MPOLEAYPAMHU.

Kak 1 Bce WHBIC CHCTEMBI, TEXHUYECKUE CPEJICTBA M CUCTEMBI, UCIOJIb3yEeMbIC sl (PUKCAIIUU
IpaB Ha LEHHbIe OyMaru, AJis 3aKJIFOUEHUs CIEJIOK C IIEHHBIMU OyMaramMu M OCYILECTBJICHHS pacueToB
0 HUM, TOJIBEPKEHBI CcOOsM © omuOkam B pabore. OpraHu3zanuy, YIOJTHOMOYCHHBIE
COOTBETCTBYIOIIMMHU PETYJIHUPYIOIMMHA OpPraHaMH NPEIOCTaBIATh YYacTHUKAM TOProB JOCTYyH K
yKa3aHHBIM CHCTEMaM, COKpallaloT B COOTBETCTBYIOIIMX JOTOBOpax € YYacTHUKAMH CBOIO
OTBETCTBEHHOCTD 110 IAHHOMY BUJly PUCKa, IO3TOMY KJIHEHT yIPaBISIOLIEr0 00J1aJaeT OrpaHUYEHHBIMU
BO3MOYXHOCTSIMU TI0 BO3MEIICHHIO YOBITKOB, BEI3BAHHBIX TAKUMU OOCTOSATEIHCTBAMH.

6. Puck 0aHKOBCKOH cHCTEMBI - PUCK (PMHAHCOBBIX MOTEPh, CBSI3aHHBII C HECBOCBPEMEHHBIM
WCIIOJIHEHUEM W/WJIM HEUCIIOJIHEHUEM IUIaTeXEeH 110 BallluM OIeparLisIM.

Pacuersr CropoH Mexay coOOH, a Takke ¢ JPYrMMH CyObEKTaMH IPaBOOTHOILEHUIA,
BO3HHUKAIOIIME B paMKax JOBEPUTEIBHOTO YIPABJICHUS, OCYLIECTBISIOTCS 4Yepe3 KIMPUHTOBYIO
OpraHU3aIMIo, a TaKXkKe depe3 00CITy)KUBAIOLINE KPEAUTHBIC OpraHU3allK ynpasisomero u Kimenra,
UHBIE KPEIUTHBIE YUPEXKJEHHs, SBISIOIIMECS 3JIEMEHTaMHU JIEHEKHBIX PACUETHBIX CHUCTEM, a TaKxkKe
IIOCPEACTBOM pPaCUYETHO-ONEpalMoHHbIX noapasaeneHuil LlentpanbHoro banka P® (PKL, OIIEPY),
KOTOpbIE MOTYT OBITh 3a/IeCTBOBaHbI B pacuerax. Kak pe3ynbTaT, BOSHUKAET PUCK HECBOEBPEMEHHOTO
HUCIIOIHEHU W/WIA HEWCIIOIHEHUS HJIaTC)Kef/'I, 4TO MOXKET IPHUBCCTH KaK K YBCIMYCHUIO CPOKOB
pacyeToB, Tak U K BO3MOXKHOH MOTepe JECHEKHBIX CYMM, SIBISIOLIUXCS 00bEKTaMHU TaKUX IUIATEkKEH.

7. Puck ucnosn3oBanusi uHpopManuu Ha (GUHAHCOBBIX PBIHKAX - PUCK (DMHAHCOBBIX
MOTEPb, CBA3aHHBIN C NCIIOIB30BAHNEM KOPIOPATUBHONW MHPOPMALIMU Ha (PUHAHCOBBIX PHIHKAX.

WNudopmanus, ucnonb3dyemas yNpaBlsSIOLIMM NpH OKa3zaHMM yciyr KimeHtam, mocrtymaer u3
3aCIyKUBAOIIUX OOBECPUA MCTOYHHUKOB, OJHAKO ynpaBnﬂ}omHﬁ HE MOXCET HECTH OTBETCTBCHHOCTH 3a
TOYHOCTb U JIOCTOBEPHOCTH MoitydyaeMoi nHpopmaruu. CiaenoBaTeiabHO, CYIIECTBYET PUCK MOTyUYEHHUS
HEJ0CTOBEpHON MH(pOpMaIMU, UCIOJIb30BAaHUE KOTOPOM MOXET HMPHUBECTH K HApYLICHHIO MHTEPECOB
CropoH.

Ecan BBI He ABIsIeTeCH pE3NACHTaAMU Pq), BaM HGO6XOI[I/IMO YUUTBIBATh Pa3InuucC CTAaHAAPTOB U
MOJIXO/I0B B MOJTOTOBKE M MPE0CTAaBICHNN HHPOPMALIUK, HCTIoNb3yeMbIX B Poccuiickoit denepanuu u
IMPHUHATHIX 3a €€ INpCAcIaMu. TaK, pOCCI/II\/'ICKI/Ie CTaHAAPThI U IPUHIMAIIbLI 6YXFaJITCpCKOFO ydu€Ta CUJIILHO
OTJIIMYAIOTCS. OT MEXIYHapOAHBIX, YTO 3aTPYAHAET BO3MOXKHOCTb a/I€KBATHOM OLIEHKHU DPE3yJIbTaTOB
ACATCIIBHOCTHU U aKTHUBOB ODMUTCHTOB.

CTopoHBI JOJKHBI OCO3HaBaTh, YTO HeoOXoAMMas UM HHPOpMalMs MOXXET MOCTYNaTh C
ONpeeNIEHHbIMUA 3aJeP’)KKaMH, 4YTO MOXET MPHUBECTH K O0a3upyrolleics Ha Takod HHQOpMauu
HENPaBUIIBHOM OIIEHKE OOCTOSATENBCTB JIMOO K HEBO3MOKHOCTH MX OLEHKH BBHJLYy TAaKOH 3aJI€PHKKH.

Bo3MoxHBI H3MEHEHUS NPEIOCTaBICHHON paHee HHpOpMaIMH, €€ IEPECMOTpP U YTOUHEHHUE, YTO
MOXKET TPHBECTH K BBIHYKJICHHOH mnepeornieHke CTOpoHaMH OOCTOSTENBCTB, OIIEHKA KOTOPBIX
6asupoBanach Ha Takoi HH(pOpMaIIH.

8. PHCK HMHBECTHIIMOHHBIX OrPAaHMYEHWIl - PUCK (UHAHCOBBIX TOTEPb, CBSI3AHHBIN C
OrpaHUYEHUSIMH B 00pallleHUH IIeHHbIX OyMmar.

B Poccuiickoit denepanyu CylmeCcTBYIOT YCTAHOBJICHHBIE JECHCTBYIONIUM 3aKOHOAATEIHCTBOM
aM00 BHYTPEHHMMH JOKYMEHTAaMH SMHUTEHTOB LEHHBIX OyMar WHBECTUIIMOHHBIE OrpaHUYEHUS,
HalmpaBlIeHHbIE Ha MOJJAEpKaHME KOHKYpPEHLIMU (OrpaHUYeHHE MOHOIOIUCTUYECKOW IesITeIbHOCTH),
3alUTY IIpaB OTACIBHBIX KAaTE€ropuidl HMHBECTOPOB U YCTAaHOBJIICHHE KOHTPOJISA 34 HMHOCTPaHHBIM
y4acTUeM B KamuTalle POCCHIICKMX KOMIIaHUHM, JUO0 B 00IIeM pa3Mmepe JO0JTOBBIX 005S3aTeIbCTB
OTIpeJICIEHHBIX SMUTEHTOB. Takue OrpaHUYEHUs] MOTYT MPEACTABIATh COOON KaK TBEPJIbIE 3aMPEThI, TaK
U HEOOXOAMMOCTh OCYIIECTBICHUS AJIS MPEOAOJCHHs] TaKHMX OTPaHUYEHUI OMpeleleHHBIX MPOLEIyp
W/WIIK TIONTyYeHHs] COOTBETCTBYIONMX paspemieHuid. [IpuMepaMu Takux OorpaHUYeHUl MOTYT CIYXHTb
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YCTAaHOBJICHHBbIE OTPAHWYEHUS JOJM HWHOCTPAHHOIO KamluTajlla B YCTAaBHOM KalMTalle HEKOTOPBIX
POCCHUICKHUX KOMITAaHUH M CBSI3aHHBIE C 3TUM MPOLEAYyphl MOIydeHUsl paspemieHus banka Poccun st
3aKJTFOYEHUS KaXJOH CHCNKH 10 MPHOOPETEHUI0 WHOCTPAHHBIMH HWHBECTOPAMHU aKIMH TaKuX
SMUTEHTOB.

Bam HeoOXoammo B CBOMX JEHCTBUSIX YYUTHIBATH BO3MOXHOCTH CYIIECTBOBAHUS TaKHX
OrpaHMYEHUH, a ynpasistomuii Oyaer nHPOpMUPOBaTH Bac 000 BCEX M3BECTHBIX €My OTPaHHYCHUSX,
KOTOpbIE MOTYT MPUBECTH K HeOmaronpusTHeIM mnocienctBusm aist Cropon. K TakuM mocieacTBusim
MOXXKHO OTHECTH OTKa3 B MPHU3HAHUM 3a MpHOoOperaTesieM IEHHbIX OyMar, HapyLIMBIIUM TaKue
OTpaHHMYEHUS, CTaTyca BIaJeNblla IIEHHBIX OymMar CcO BCEMH NPHUCYIIMMH JSTOMY CTaTyCy
MOJIHOMOYUSIMU, a TaKKe IPU3HAHUE 3aKIIOUYEHHBIX CJAEJOK HEACWCTBUTEIbHBIMU U HPUMEHEHUE
MOCJIEICTBUI TaKoro mpu3HaHUs (KaK MpaBUJIO, JBYCTOPOHHHMM BO3BpPAT BCEro MOJYYEHHOrO IO
CHCIIKE).

9. PuMcKk MHHOPHMTAPHOI0 KJIHMEHTA - PUCK (MHAHCOBBIX MOTEPh, CBSA3AaHHBIN C JOCTATOYHO
CJ1a00ii 3aIUIIICHHOCTHIO KIIMEHTA, UMEIOIET0 He3HAYUTEIbHBIN TTAKeT IICHHBIX OyMar SMHTEHTA.

[IpaBa BiagenbleB [EHHBIX Oymar peryiupyroTcs HOpMaMU JEHCTBYIOIIETO 3aKOHOAATEIhCTBA
P®, yuypenuTelbHBIMH JTOKyMEHTAMH SMUTCHTOB U TIPOCIICKTAMH 3MHUCCUH OIPEICICHHBIX BHJIOB
ueHHbIX Oymar. Ho 3akperuieHHble B TMepeUHMCICHHBIX BBHINIE JOKYMEHTaX IIpaBa MOTYT OBITh
OTpaHWYCHHBIMHM, YTO HE TIIO3BOJIIET BIJIaJeibllaM IIEHHbIX Oymar o0JyiazaTh BCEM MOJTHOTOU
nH(OPMALIUK O COCTOSSHUM SMUTEHTOB, O BIJIJIENIbLIaX IIEHHBIX Oymar u uHOW uHpopmanuei, koTopas
Moryia Obl OBITh MHTEpECHa MHBECTOPY JUIS IIeJIe WHBECTUIIMOHHOW JEATENIbHOCTH, JHOO0 AJIs Leien
OCYIIECTBIICHUSI CBOMX IpaB, KaK BIaJelblia LIEHHbIX Oymar. MIHTepechl MEHBIIWHCTBA BIIAJICINbILICB
[IEHHBIX OyMar akIMOHEPHBIX OOIIECTB MPAKTHYECKH 3AIIUIICHBI JOCTATOYHO CJIA00 M MMH YacTo
npeHeOperaroT. Bennka aBTOHOMHOCTb HMCIHOJIHUTEIBHBIX OpPraHOB SMUTEHTOB, U BO3MOXHOCTh HX
KOHTPOJISI CO CTOPOHBI BJIAJICIIBIICB IIEHHBIX OyMar orpaHuYeHa, TOCISIHNE YaCcTO HE TOJBKO HUKAK HE
KOHTPOJIHUPYIOT PELICHUs] HCIOIHUTEIbHBIX OPraHOB AMUTEHTOB, HO OBIBAIOT C1a00 OCBEIOMIICHBI O
TaKMX pelIeHMsIX. BaM cliefyeT yYuThIBaTh U3JI0KEHHBIC BBIIIE OOCTOATEIBCTBA, YTOOBI HE JIOMYCTUTh
yIIEMJICHHs] CBOUX TMpaB JU0O, MO KpallHEH Mepe, COKpPaTHTh HUX BO3MOXKHBbIC HEOIArompHsITHHIE
IOCJIEACTBHA.

10. Puck ymymeHHoil (HMHAHCOBOM BBITOAbI — PHUCK HACTYIUICHHS KOCBEHHOI'O
(mobouHoro) puHaHncoBoro yuiepda (Hemnoysy4eHHas MpuoObUIb) B pe3ysbTare HeocyliecTBiaeHus: Caenku
WJIA OCTAaHOBKH XO3SICTBEHHOM J1eATeNIbHOCTH (KOHTpareHTa o Cnenke, smurenta, TC, nuxoe).

11.  Puck nmpoBeeHHs] 3JEKTPOHHBIX ONeEpPAalHUil - PUCK NOTEPb, BO3HUKAIOIINX B CBS3U C
HCIIOJIb30BAaHUEM KOHKPETHOM 2JIEKTPOHHOU TOPTOBOM CUCTEMBI.

Omnepanuu (CAENIKU), MPOU3BOAUMBIE Yepe3 Ty WM MHYIO 3JIEKTPOHHYIO TOPIOBYIO CHCTEMY,
MOTYT OTJINYAaThCSI HE TOJBKO OT OMNEpalui, OCYLIECTBISIEMbIX TPAIULIUOHHBIMU METOJaMHU (T.€. MpHU
HaJIMYUU HEMOCPEJCTBEHHOIO KOHTAKTa MEXAYy IpPOJABLIOM M TIOKYIaTeleM, YIPaBISIIOIIUM U
OpOKEepOM YIPaBIIAIOIIET0/KOHTPAr€HTOM YHPABJISIOUIEr0), HO U OT OINepaluii, IpOU3BOJUMBIX Yepes
IpyTHE 3JEKTPOHHBIE TOPIOBBIE CHCTEMBI. B Cilydae OCyLIECTBIIEHUS YNPABISIOIIMM TEX WM MHBIX
CIENIOK 4Yepe3 KaKyl-IHOOo 3JEKTPOHHYIO TOPrOBYIO CHUCTEMY Bbl OyJeTe MOJBEprarbCsi pHCKaM,
CBSI3aHHBIM C pabOTONW TakoM cHCTEMBI, BKJIIOYas €€ MporpaMMHbIE M almapaTHbIE CpPeACTBa.
Pesynbrarom mo60ro c60st B paboTe 3MEKTPOHHON CHCTEMBI, MOXET CTaTh HEKOPPEKTHOE BBHITTOTHECHUE
KaKMX-JTHOO0 MOPYyUEHHUH yIPpaBIISIOUIEro UIH X HEBBITOJTHEHHE BOOOIIIE.

12. Puck ocymecTBJIeHHS] 3JEKTPOHHOIO [T0KYMEHT0000pOTa - pHUCK, CBS3aHHBIM C
BO3MOYKHOCTBIO TIOTEPh NP OOMEHE COOOMICHUSIMH MEXIY YIPaBISIOMIM U KIHMEeHTOM MmocpencTBOM
ANEKTPOHHBIX (PAISIOB C UCIIOJIB30BAHUEM CUCTEM DJIEKTPOHHOM MOYTHI.

Hcronp30BaHne HE3AIMUIICHHBIX KAaHAJTOB CBSI3M TaKUX KaK OJJIEKTPOHHAs TI0YTa MOXKET
MPUBECTH K HECAHKIMOHUPOBAHHOMY JIOCTYIy TPEThHX JIMIl K TOJy4YaeMoi/mepenaBaeMoit
nH(pOpMaIU, B CBSA3M C YEM PEKUM KOH(UICHIIMAIHLHOCTH TEpeaBacMoi/moryqaeMoi nHGOpMaIH
MOKET OBITh HapYIICH.
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JlanHble OOCTOSATENHCTBA MOTYT NMPHUBECTH K BO3HHKHOBEHHIO y Bac YOBITKOB, CBS3aHHBIX C
HEMPABOMEPHBIM HCIIOJIb30BAHMEM TPETHUMH JIMIIAMU TOJTY4YeHHOH HHGOpMalud O CIelKax,
MIPOBOAMMBIX YIIPABIISIONINM OTIEPAIIX U CBEACHUI O Bac/BallluX aKTHUBAX.

13. Puck B3MMaHUSI KOMHCCHOHHBIX M JPYrHX cOOpPOB - PUCK (HUHAHCOBBIX IOTEPH,
CBSI3aHHBIN C Balleil MOJMHOW WM YaCTUYHOM HEOCBEJOMIIEHHOCTBIO 00 H3JIEep)KKaX, CBA3AHHBIX C
OCYIIECTBICHHEM OIEPALUii C HHCTPYMEHTaMU (PMHAHCOBOTO PHIHKA.

[lepen HayanoMm MpoBeACHUS TE€X WIM MHBIX ONEpaluid Bbl JOJKHBI IPUHITH BCE HEOOXOAUMbIE
MEpBI JUISl TIOJY4EHHUS] YETKOTO IMPEICTaBIeHUs] 000 BCEX KOMHUCCHOHHBIX W MHBIX cOOpax, KOTOpHIE
OyayT ¢ Bac B3UMaTbcsa. Pa3mepsl Takux cOOPOB MOTYT BBIUMTAThCS M3 Balled yucToW MmpuObuin (pu
HaJIMYUU TAKOBOW) WM YBEJIMYMBATh BAllld PACXOJIBL.

14,  Puck HexoCTHKeHHS] HHBECTUIIMOHHBIX 1leJIell - pUCK MOTePh, BOZHUKAIOIIUX B CBSA3U C
HEJOCTHUKEHHEM BaMU CBOMX MHBECTUIIMOHHBIX LEJIEH.

Her Hukako# rapaHTuu B TOM, YTO COXpaHEHUE U YBEJIIMUEHUE KalHUTalla, KOTOPOTO Bbl XOTUTE
noOuThCs, OyneT NOCTUTHYTO. BBl MOXeTe MOTepsATh YacTh WM BECh KamuTaj, BIOKEHHBIA B
orpeniesieHHbIe (PUHAHCOBBIE aKTHBBI. BaMm cieqyeT MONHOCTBIO OTAaBaTh cebe OTYET O PHUCKaX MO
CMBICTYy HACTOSIIETO MYHKTa, a TakKXKe CaMOCTOATEIbHO OCYIIECTBIATH BBHIOOpD THIA CTPATErHH,
HaWJIy4dIuM 00pa3oM OTBEYAIOIIMX BAIIMM IIEJISIM M 3aJa4aM HHBECTHPOBAHUS, Bbl CAMOCTOSITEIHHO
HeceTe OTBETCTBEHHOCTH 3a CBOU BBIOOD.

15. Puckmu, cBsizaHHble ¢ JelicTBUsIMU/Oe31elicTBHEM TPeTbUX JUIl — QYHKIIMOHUPOBAHHE
(OMHAHCOBBIX PBIHKOB IMPEAINOJIAracT JACATCIBHOCTh psAga NPO(EeCCUOHATBHBIX YYaCTHUKOB pPBIHKA
LEHHBIX OyMar M HWHBIX IOPUAMYECKUX JIUIL, SBJSIONIMXCA TPETbUMU JIMIIAMH IO OTHOIICHUIO K
YIPABISIONMIEMY, OJHAKO, UCIIOTHCHUE O0S3aTENIbCTB 1O CISIKaM B HEKOTOPBIX CIydasX MOXET OBITh
HEBO3MOXXHO 0€3 OCYIIECTBICHUS TaKUMU TPETbUMHU JIMIAMU OINpPEACNECHHBIX HOPUIUYECKUX U
¢dakTuueckux aeiictBuii  (Hampumep, neiictBus/Oe3neiictBusi banka Poccum, perucrtpatopos,
JIETIO3UTAPUEB, UHBIX JUI]). B yKa3aHHBIX Cllydasx CyIIECTBYET PHUCK HEBO3MOXKHOCTH CBOEBPEMEHHOTO
HCIIOJTHEHHUS 0053aTEILCTB 110 CIICIIKAM.

16. Puck coBepuieHHsl Omnepanuii HAa CPOYHOM PBIHKe - PUCK, CBS3aHHBIM C
BO3MOKHOCTBIO TOTEPh NMPH COBEPIICHUH CIENOK ¢ MHCTPYMEHTaMU CPOYHOTO phIHKa ((pbrouepchl U
OTILIMOHBI).

IIpu coBeplIeHNH CAENOK HA CPOYHOM PBIHKE BbI JOJIKHBI UMETh B BUY YKa3aHHOE HIXKE.

KimpuHroBsle OpraHusanuu IIPOU3BOAAT €XKEIHEBHOE HMCUHCICHUE BAPHUALIMOHHOM MapXW B
COOTBETCTBUU C KOTUPOBAJIbHBIMU LICHAMH, YCTAHABIMBACMBIMU 10 UTOraM TOPros. B ¢BsA3u ¢ 5TUM, BbI
MOXETE B CPABHUTEIBHO KOPOTKUI MEPHUOJ BPEMEHU MOTEPATh BCE CBOU CPEJCTBA, IETIOHUPOBAHHBIE B
BUJie rapaHTuifHoro obecrieueHusi. C Apyroil CTOPOHBI, Ui MOAJIEP)KaHUS Ballled MO3UIMH MOXKET
oTpebOoBaThCS BHECTH CPEJICTBA HAa MOKPHITHE IMOTEpPh MO BapUAllMOHHONW MapiKe 3HAYUTEIbHOTO
pasMepa U B KOPOTKMH CpOK. Eciu BBl HE CMOXETE BHECTH OTU JOIOJHUTEIBHBIE CPEICTBA B
YCTaHOBJICHHBIN CPOK, Ballla TO3UIHMS MOXKET ObITh MPUHYAUTEIBHO 3aKphITa C YOBITKOM, U BbI Oynere
OTBETCTBEHHBIM 32 J1000i 00pa30BaBIIMiicCs B pe3ysbTaTe 3TOr0 AeHUIIUT CPEICTB.

IIpu omnpeneneHHbIX CIOKUBUIMXCS HA PBIHKE YCIOBHUSAX MOXET CTaTh 3aTPYJHUTEIbHBIM WIIN
HEBO3MO>KHBIM 3aKPBITHE Balled OTKPHITON MO3ULUU. ITO MOKET IIPOU30UTH, HAIIPUMEP, KOTJA B CHITY
OBICTPOTO JABMKEHHUS LIEH TOPTU OYyT NPUOCTAHOBJIEHBI UM OIPAaHUYEHBI.

[TopyyeHus ympapisIolIero, HalmpaBiIeHHbIE Ha OIpaHUYEHHE Balllero yObITKa, HE0Os3aTeabHO
OrpaHMyaT Ballld YOBITKU /10 MPENOIaraéMoro YpoBHsl, TaK KaK B CIIO’KUBILEHCS Ha PhIHKE CUTYyallUH
MOXET OKa3aTbCs HEBO3MOXKHBIM UCIIOJIHUTH TAKOE IIOPYYECHUE I10 OTOBOPEHHOM LICHE.

Hacrosmum ynpapisironuil  MpeaynpexaacT Bac, YTO B OINPEACICHHBIX CIydasx B LEIsX
MUHUMM3ALIMM PUCKA HEUCIIOJIHEHHUS 00s3aTelbCTB Yy4YaCTHUKAMU OUPXKEBOW TOProBIM M HX
KJINEHTAMH:

TOProBas CUCTEMa UMEET MPABO MPUHYIUTEIBHO 3aKPBITh ITO3UIMHY YYaCTHUKOB U UX KJIIMEHTOB,
IIPUOCTAHOBUTH UJIM OIPAaHUYHUTH TOPIH;

YIIPaBJIAIOIUN UMEET IIPaBoO 1aTh IopydeHue ToproBoi CUCTEME Ha 3aKPBITUE BAILMX ITO3ULIAMN.
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[Ipy 3TOM BBl MOXXET€ HEAONOJIYYHTh NPUObUIb, JTUOO TMOHECTH YOBITKH. B 3ToM ciyuae
YIPABJISIIOIUI HE KOMIIEHCUPYET BaM HEJIOMOIYyUEHHYIO IPUObLIb, JINOO YOBITOK.

HacrosimuMm ympasnsiiomuii oOpalaeT Balle BHUMaHHE Ha TO, YTO KOTHPOBKH Ha PBIHKE
(GBIOYEPCHBIX U ONIHMOHHBIX KOHTPAKTOB MOTYT 3HAUUTEJILHO U3MEHSATHCS KaK B TEUEHUE JHA, TaK U OT
OJIHOT'O TOProBOr0 JIHS K ApyroMy. Beuay 3TOro, Bce COpHbIE BOIIPOCHI, BO3HUKAIOLIUE IIPU TOPIrOBIIE
(GBIOYEPCHBIMH U ONLIMOHHBIMU KOHTPAKTAMH, CIEy€eT PelIaTh He3aMeUIUTENbHO.

Taxke cuntaeM HEOOXOJUMBIM OTMETHUTb, YTO BCE BBIIIECKA3aHHOE HE MMEET LIEJIbI0 3aCTaBUTh
BaC OTKa3aTbCs OT OCYILECTBIICHHUS onepanuii Ha puHaHCOBOM pbIHKE B P®D, a nuibs mpu3BaHO MOMOYb
BaM IOHATh PHUCKM 3TOro BMJA OM3HECA, ONPENCNIUTh UX MPUEMIIEMOCTb, PEAJbHO OLICHUTh CBOU
(uHAHCOBBIE LENM M BO3MOXKHOCTH W OTBETCTBEHHO IIOJOMTH K PEIICHHIO BOIpOca O BBIOOpE
MHBECTULIMOHHOH CTPATETUU.

Y4uTeIBas BBIIIEU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SIBJIIFOTCS JIU PUCKH, BO3HUKAIOLIME IIPY IPOBEIEHUH orepanuii Ha GUHAHCOBOM PbIHKE, IPHEMIIEMBIMU
JUISL Bac C Y4€TOM BallIMX MWHBECTUIMOHHBIX IIeJiel U (PMHAHCOBBIX BO3MOXKHOCTEH. JlanHas [lexmapanus
HE MMEET CBOEH LIEIBI0 3aCTaBUTh BAaC OTKA3aThCSl OT OCYILECTBICHHS ONEPALlMi HA PHIHKE LICHHBIX
Oymar, a mpu3BaHa IIOMOYb BaM OLEHHUTH WX PUCKH M OTBETCTBEHHO IOJOWTH K PEIICHHIO BOIIPOCA O
BbIOOpE Ballleil HHBECTULIMOHHOM CTpAaTeruu 1 yCJIOBHHA JOrOBOpa C BaIIUM YIIPaBIISIOLINM

VY6enurech, uro Hactoswas Jleknapanus O pUCKax MOHATHA BaM, U NPU HEOOXOIMMOCTH
IIOJIyYUTE Pa3bsICHEHMWS Yy Balllero YIPaBJSAIOLIETO WIM KOHCYJIbTAHTA, CHELUAIN3UPYIOIIErocs Ha
COOTBETCTBYIOIIMX BOIIPOCAX.

Hacrosimas nexjiapanusi He pacKpbIBaeT BceX PHCKOB, CBA3aAHHBIX ¢ HHBECTUPOBAHHEM HA
(puHaHCOBOM pBIHKE.

IHopnmucanne Knuenrom Jloropopa, corjiacHoO KOTOPpOMY OH NPHCOCTUHACTCH K HACTOSIIHMM
IIpaBuiam, o3Ha4yaer, YTO A0 HA4YaJa COBEepLICHHSA YIPABIAIIIHUM CIEJIOK IO J0roBOpYy
AOBepUTEJbHOro ynpasjieHuss KiumeHT B nmucbMeHHOH ¢opme O3HAKOMHWIICS € HacTosimiei
AeKJIapanueil 0 pUCKaxX, CBA3aHHbIX ¢ HHBECTHPOBAaHHEM HAa (MHAHCOBOM pPbIHKE, H OANHUCAT e€.
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IIpunoxenne 6. JAEKTAPAIIMA O PHCKAX, CBA3AHHBIX C ITPOU3BO/JHBIMU
OPUHAHCOBBIMUA NHHCTPYMEHTAMM

Jlekjiapanus 0 pucKax, CBA3aHHbIX ¢ NPOU3BOAHBIMH (PMHAHCOBLIMU HHCTPYMEHTAMH

Llens nacrosimeit Jleknmapanun — NpPeAOCTaBUTh BaM HHGOpPMaLKi0 00 OCHOBHBIX PHUCKaX,
CBSI3aHHBIX C IIPOU3BOIHBIMHU (DPMHAHCOBBIMH HHCTPYMEHTAMH.

Jannpie uHCTpYMeHTHI ((brouepchl, (GopBapibl, ONIMOHBI, CBOMBI M JApP.) MOAXOISAT HE BCEM
KJIMeHTaM. boiee TOro, HEKOTOpble BUIbI IIPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C
OOJIBIIMM YPOBHEM pHUCKa, 4eM japyrue. Tak, Npojaka ONIMOHHBIX KOHTPAKTOB M 3aKJIHOUYCHUE
(GBIOYEPCHBIX KOHTPAKTOB, (DOpBApJIHBIX KOHTPAKTOB M CBOI-KOHTPAKTOB IIPU OTHOCUTEIIBHO
HEOONBIINX HEONAaronpusATHBIX KOJNEOAaHUSX IIEH Ha pPBIHKE MOXET MOJABEPrHYTh BaC PHCKY
3HAYUTENbHBIX YOBITKOB. C yu4eTOM 3TOro COBEpUICHUE CIEOK 0 MPOJaXKe ONI[MOHHBIX KOHTPAKTOB U
3aKitoYeHre (pprouepcHbIX U (POPBAPIHBIX KOHTPAKTOB MOKET OBITHh PEKOMEHIOBAHO TOJBKO OIBITHBIM
MHBECTOpaM, O00JaJalouMM 3HAYUTENbHBIMU (UHAHCOBBIMHM BO3MOXKHOCTAMHU M IPAKTUYECKUMHU
3HAHUSAMHU B 00JIaCTH IPUMEHEHUSI UHBECTULIMOHHBIX CTPATErHil.

Hacrosimmas nexnapaiusi OTHOCUTCS TakK€ M K IPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJICHHBIM Ha CHIKCHHE PUCKOB JPYTHX Oomnepanuii Ha (OHIOBOM phIHKE. BHUMAaTeNbHO OICHUTE,
KaK Ballli MPOU3BOJHbIC (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C ONEPALUsSMHU, PUCKU 110 KOTOPHIM
OHHU TIPU3BaHBl OTPAHUYHTH, U yOEAUTECh, YTO OOBEM IMO3UIMUA HAa CPOYHOM DPBIHKE COOTBETCTBYET
00bEMyY XEKUPYEMOI MO3ULIMH Ha CIIOT-PBIHKE.

|.PbIHOYHBIH pHCK

[ToMumo 00mIeTO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIH HECET KIIHMEHT, COBEPIIAIOIIUi
Ollepalliy Ha PbIHKE IIEHHbIX OyMar, Bbl B Ciyd4ae 3aK/IIOUEHMs BalllUM YIPaBIJIAIOLMM J0TOBOPOB,
SIBIISTFOIIMXCS TIPOU3BOHBIME (DPMHAHCOBBIMH WHCTPYMEHTaMHM, OyAeTe HECTH PUCK HEOIarompusITHOTO
W3MEHEHMs LIeHbl KaK (DMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOLIMXCS Oa3MCHBIM aKTUBOM IPOU3BOIHBIX
(bMHAHCOBBIX UHCTPYMEHTOB, TaK U PUCK B OTHOILIEHUH aKTUBOB, KOTOPBIE CITyXaT 00ecTIeYeHUEM.

B ciydae HeOnaaronpusATHOrO M3MEHEHUS II€HbI BBl MOXETE€ B CPABHUTEIBHO KOPOTKUH CpPOK
MOTEPATH CPEJCTBA, SABJIAIOIINECS 00eCTIeYeHNEM TPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKIIFOYCHHUHN JOTrOBOPOB, ABJIAIOIINUXCA ITPOU3BOJAHBIMU (bI/IHaHCOBI)IMI/I HHCTPYMCHTAMHU, BbI
AOJDKHBI YUYUTBIBATH, YTO BO3MOXKHOCTBH PACIIOPAKCHHA AKTHBAMU, SBJITFOIIUMUCH oOecreueHreM 110
TaKHUM J0roBopam, OrpaHrUucHaA.

HmymiecTBo (4acTh MMyILECTBA), MPUHAAJEKAIEE BaM, B PE3yJibTaTe 3aKIIOYEHHs JIOTOBOpa,
SBIIAIOIIETOCS TMPOU3BOAHBIM  (DMHAHCOBBIM HMHCTPYMEHTOM, OyAeT sBIATbCS OOecreueHrueM
WCIIOJIHEHUSI 0053aTeIbCTB MO YKa3aHHOMY JOTOBOPY M PacHOpsKEHUE MM, TO €CTh BO3MOXKHOCTh
COBEpIICHMs] BaIllMM YMPABISIONIMM CAENOK ¢ HHUM, Oyaer orpaHudyeHa. Pa3smep oOecnedeHus
U3MEHSIETCA B MOPSAJKE, MPETyCMOTPEHHOM JOTOBOpPOM (crienuduKalyeil KOHTpakTa), U B pe3ysibTaTe
Balll yIPABISIONINN MOXKET ObITh OTpaHUYEH B BO3MOKHOCTH PACIIOPSIKATHCS BAIlUM HMYIIECTBOM B
00JIbIIIEH CTENeHH, YeM JI0 3aKIF0YEHHSI JOTOBOpa.

Takxke HEOOXOAMMO yYE€CTh BO3MOXHOCTh  INMPUHYIUTEIHHOTO  3aKPBITHS  ITO3HIIHM.
HeGnaronpustHoe M3MEHEHHE IEHBI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTMOIHUTEIbHBIE
CpeAcTBa Il TOTO, YTOOBI MPUBECTH OOECTICYEHHE B COOTBETCTBHE C TPEOOBAHHMSIMH HOPMATHBHBIX
aKTOB M OPOKEPCKOT0 JOTrOBOPA, YTO JOHKHO OBITH CAENAHO B KOPOTKHI CPOK, KOTOPBI MOXKET OBbITH
HemocTaToueH i Bac. OOCITyXKUBAIOIIMI BaIlleTo yIPABJISIIONIETO OPOKEp B ATOM Cllydae BIpaBe 0e3
BaIlIeTO JOMOJIHUTEIHFHOTO COTJIACHS BaIlETO YIPABISIONIETO KIIPUHYIUTEILHO 3aKPBITh MMO3UIIUIO», TO
€CTh 3aKJIFOYHTH JIOTOBOP, SBJISFONIMIACS TTPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WJIM TIPUOOpECTH
[[EHHbIe OyMaru 3a C4eT BallluX JEHEKHBIX CPEACTB, WIH MPOJATh BalllM IIEHHbIE OyMaru. 9T0 MOXKET
OBITh CIIEJIAHO T10 CYIIECTBYIOIINM, B TOM YHCJIC HEBBITOJHBIM, [IEHAM U MPUBECTH K BOSHUKHOBEHHIO Y
Bac yOBITKOB.
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BbI MOXeTe MoHeCTH 3HaYUTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO TOCJIE 3TOTO U3MEHEHHE IIeH
Ha ()MHAHCOBBIE MHCTPYMEHTHI MOXKET MPHUHATH OJaronpUsATHOE JJIsl BaC HANPABICHUE U BBI MOIYYHIH
Obl nmoxon, ecnu Obl Bama nHo3WIMA He Obuta 3akpbiTa. Pa3smep ykasaHHBIX YOBITKOB TIpU
HEeOJIaronpUsATHOM CTEYEHHUH OOCTOSTEIBCTB MOXKET MPEBBICUTH CTOMMOCTH HAaXOJSIIMXCS HA BalleM
CUETY aKTHUBOB.

1. PMCK JUKBHIHOCTH

TpyaHOCTH C 3aKpBITHEM TTO3UIIMN U TTOTEPH B IIEHE MOTYT MPUBECTH K YBEIMYCHHIO YOBITKOB OT
MIPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMH CICITKAMH.

Onepanuy ¢ TPOW3BOJHBIMUA (PUHAHCOBBIMH HWHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SIBJITFOTCSI [IEHHBIE OyMaru MHOCTPAHHBIX YMUTCHTOB WJIM WHICKCHI, PACCYMTAHHBIC 110 TAKUM IICHHBIM
OymaraMm, BJIEKYT TaK)K€ PUCKH, CBSI3aHHBIE C HHOCTPAHHBIM MPOUCXOKIEHUEM 0a3MCHOTO aKTHBA.

VYuuThIBas BHILIEU3I0KEHHOE, Mbl PEKOMEHIyEM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM,
SIBJIIOTCSL JIU PUCKH, BO3HUKAOIINE IIPU ITPOBEICHUU COOTBETCTBYIOLUX ONEpalluii, IPUEMIIEMbIMU JJIS
BaC C y4eTOM BalllUX MHBECTUIIMOHHBIX LeJIel U (UHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexiiapauus He
UMEeT CBOEW LIENbI0 3aCTaBUTh BAac OTKA3aTbCsl OT OCYIIECTBIEHUS TaKUX OIepalui, a Ipu3BaHa
IIOMOYb BaM OLEHUTh MX PUCKM M OTBETCTBEHHO IMOJOMTH K PELIEHHIO BOIIpoca O BbIOOpe Balien
MHBECTUIIMOHHOHN CTpATETuu U YCIOBUN JOTOBOPA C BAaLIUM YIIPABJISIOIINM.

VYo6enurech, 4ro Hacrosimas Jlexnapanus o puckax IOHATHA BaM, M INPU HEOOXOAUMOCTH
MIOJIyYUTE PA3bACHEHUS Y BAIlEro YNPABJSIOUIETO WM KOHCYJIbTAHTA, CHELUAIM3UPYIOIIErocs Ha
COOTBETCTBYIOLIMX BOIPOCAX.

Hacrosimasi nexjiapanusi He PpacKpbIBaeT BCeX PHCKOB, CBSI3AHHBIX € MPOHM3BOJHBIMHU
(pHAHCOBBIMH MHCTPYMEHTAMHU.

Hoanucanne Kimenrom /loroBopa, coriiacHoO KOTOPOMY OH NPHCOEAMHACTCH K HACTOSALIUM
IIpaBniam, o3Havaer, 4yro KimeHT B mnucbMeHHOH (opMe O3HAKOMHWJICH C HaCToOsIIel
AeKJIapanueil 0 PpHCKaxX, CBA3aHHBIX € MNPOU3BOAHBIMM (PUHAHCOBBIMM HMHCTPYMEHTAMH, H
MoAmucan eé.
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Ipuaoxenne 7. JEKJAPAIIMA O PHCKAX, CB3AHHBIX C COBMEIIEHHMEM
YIHPAB/SIIOIUM PA3JIMYHBIX BUJOB ITPO®ECCHOHAJIBHON JEATEJBHOCTH,
INPO®ECCHUOHAJIBHOU JEATEJBHOCTHU C UHBIMHU BUJAMU JEATEJIBHOCTH

Jlexjiapanus 0 pucKax, CB3aHHbIX ¢ COBMellleHHeM Y NPaBJISIOIIUM Pa3JIMYHbIX BH/I0B
npo¢ecCHOHATbHOM 1eSITeJIbHOCTH, MPO(eCCHOHAIBLHOI 1eATeJTbHOCTH ¢ HHBIMH BUIAMM
AeATeIbHOCTH

1. Yopasnstoumii npocut odbpatuth BHUMaHue KIMEHTOB Ha TO, YTO, UMES COOTBETCTBYIOIIHE
JUIEH3UH, YTIPaBISIIONINNA COBMEIIAET HECKOJIbKO BUI0B MPO(GeCCHOHAIbHON ACSITENbHOCTH Ha PHIHKE
LEHHBIX OyMar: OpOKepCKYyIo, AUIEPCKYIO, EMO3UTAPHYIO M JIESTEIbHOCTh 10 YNPAaBICHUIO [ICHHBIMU
Oymaramu.

2. Ilog puckamMu COBMEIICHHUS PA3IMYHBIX BUJOB NPOPECCHOHATIBHON NEATETLHOCTH HA PBHIHKE
LEHHBIX OyMar B LEIsIX HACTOSIIEro JOKyMEHTa IOHUMAeTCs BO3MOXKHOCTh HAaHECEHHUs yIiepoa
Kimenty Ynpasisromero BCiIeACTBUE:

» HENpPaBOMEPHOTO HCIOJb30BAHUS COTPYTHHKAMH Y TIPABISIONICTO, OCYIICCTBISIOIIUMHU
poeCCHOHATIBHYIO JICATEIILHOCTh Ha PBIHKE IIEHHBIX OyMmar, KOH(HIeHIHANbHOW MHPOPMALUN TPU
MIPOBEICHUH OIepalnii (C1eJI0K) Ha PhIHKE IIEHHBIX OyMar;

» BO3HUKHOBEHHUS KOH(IJIMKTAa MHTEPECOB, a UMEHHO: HApPYIICHHUS MPHHIUIA MPUOPHTETHOCTH
untepecoB Kimenra Ynpasisroriero, nepe HHTEpecaMu Y MPaBJsSIONIero, KOTOPbIE MOTYT IMPUBECTH B
pesynbrare aAcicTBuid (Oe3AeCTBHSI) YTIPABJIAIOMIETO W €r0 COTPYIHUKOB K YOBITKAM W/HITU
HeOJIaronpusATHBIM TocneAcTBUIM it Kinenrta Ynpamusioiiero;

» HENpaBOMEPHOTO W/WJIM HEHAJISKAIIEr0 HWCIOJIb30BaHUS HWHCAWIEpCKOW WH(pOpMAINH,
MOJIy4YE€HHOI B CBSI3U C OCYIIECTBICHUEM MTPO(DHEeCCHOHABHOM NesSTENbHOCTH;

» TPOTHBOIIPABHOTO PACHOPSDKEHHS] COTPYAHUKAMH YTIPABISAIONIETO IIEHHBIMH OyMaramu H
JeHEe)XHbIMH cpeicTBamMu KineHTa;

» OCYIIECTBJICHUSI COTPYIHUKaMHU YIPABISIONIETO NPOTUBONPABHBIX JIEHCTBUH, CBSI3aHHBIX C
XpaHEeHHEM W/MJIM y4eTOM IpaB Ha LieHHble Oymaru Kiuenra;

» HeoOecriedeHHs1 (HEHAUIeKAIIETO OOECIeYeHns) MpaB 10 IeHHBIM Oymaram Kimenra
Ypasnisrouero;

» HECBOEBPEMEHHOTO (HEHAJISKAIIETO HCIIOJIHEHHS) CIIENIOK TPU COBMEIICHHH Pa3HBIX BHJIOB
npo¢ecCHOHATILHOMN 1eATENbHOCTH;

» HEJOCTaTOYHO TIOJHOTO  PACKPBITHUS  HWH(POpPMAMK B CBSA3M C  OCYIIECTBICHUEM
poecCUOHATLHOMN 1€ATEIbHOCTH.

3. Ilpy  coBMEmEHMH  HECKOJBKHX BHJOB  NPOPECCHOHATBHON  NEATETBHOCTH  WIH
poeCCHOHATILHON 1eATEIbHOCTU C MHBIMU BHJIAMH JIESITEIBHOCTH CYLIECTBYET PUCK BO3ZHUKHOBEHUS
HE/I0CTaTOYHOCTH KaluTalIa JIyIsl HCIIOTHEHHS BCeX 0053aTENbCTB 10 BO3BPATy (DMHAHCOBBIX aKTHUBOB.

Hacrosimmasi aexiapanmusi He pacKpbIBaeT BCeX PHCKOB, CBSI3aHHBIX C COBMeELIEHHEM
YnpaBidmomyM PpasjiM4YHbIX BHAOB NPO(ecCHOHAJBLHON JAeATEeJbHOCTH, NPOGecCHOHATBHOU
JEeATECJIbHOCTU C MHBIMM BUIAMHU 1€ATECJIBbHOCTU.

Hoanucanne Kimenrom /lorosopa, coriiacHo KOTOPOMY OH NMPHCOEIMHSIETCH K HACTOSILMM
IIpaBniaam, o3Havaer, 4yro KimeHT B mnucbMeHHOH (opMe O3HAKOMWJICH C HacTosIIei
AeKJIapanueil 0 PpHCKaX, CBA3AHHBIX € COBMELICHHEM YIPaBJIAAKIIMM Pa3Iu4YHbIX BHI0B
NpoecCHOHATBHOH eATEJbHOCTH, NPO(eCcCHOHAIBHON [JeATEILHOCTH ¢ HHBIMM BHIAMH
JesATeJbHOCTH, U MOANUCAT eé.
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IIpuinoxenune 8. YBEJOMJIEHHUE 0] HHOPAIAKE YUETA  HUMYHIIECTBA,
INPEJOCTABJIEHHOI'O B KAYECTBE OBECIIEYEHUA OBA3BATEJIBCTB,
JOIIYHIEHHBIX K KJIMUPUHTY, U OBA3ZATEJbLCTB, BOSBHUKIINX U3 JOI'OBOPOB,
3AKJIIOUEHHBIX YYACTHUKOM KJIUPHUHI A 3A CUET KJIMEHTA

YBeaomiienue o MOopsAAKe ydeTa UMYIIECTBA, IIPEI0CTABJICHHOI'O B KAY€CTBE o0ecneyeHUus
06ﬂ3aTeJIbCTB, AONYIICHHBIX K KJIMPUHTY, H 06ﬂ3aTeJII>CTB, BO3HUKIIHUX U3 JOTr0OBOPOB,
3AK/TIOYCHHBIX YYAaCTHUKOM KJIAHUPUHIA 34 CUYET Kauenra

1. B cBa3u ¢ TeM, yTO YIpaBIAIOUIMHA SBISETCS YYaCTHUKOM KJIMPUHIA Ha ONpEAETIeHHBIX
pBIHKaX, OH MOXKET Iepe/laBaTh KIMPUHIOBOW OpraHU3aliM (3a4MCisieT Ha KIMPUHIOBBI OaHKOBCKUI
CUeT) JIEHeXXHbIE CpE/ICTBA, JAparolleHHble MeETaiibl, MpefocTaBieHHble KiumeHtom, apyrumu
Knunenramu (KOJUIEKTUBHOE KIIMPUHTOBOE 0OECIIEUeHHE), a TAK)Ke COOCTBEHHOE UMYIIIECTBO B KAYECTBE
obecrieyeHus: 00s13aTeNbCTB, NOMYIIEHHBIX K KIMPUHTY (MHAUBUIYaIbHOE KIMPUHIOBOE 00ECIIEUEHHE).
Ha penexnsle cpencrBa, JparoueHHble MeTtayuibl KiMeHTOB, Haxonadiiuecs Ha KIMPUHIOBOM
0aHKOBCKOM cYeTe, He MOXKeT ObITb OOpalleHO B3bICKaHME MO 00s3aTesNbCTBAM YIIPaBISAIOLIETO U
KIIMPUHTOBOW OpraHu3anuu. B ciyyae nmpu3HaHUs KIMPUHTOBON OpraHM3allui OaHKPOTOM MMYIIECTBO,
HaxoJslleecs Ha KIMPUHIOBOM CUETE, B KOHKYPCHYIO MacCy He BKJItouaeTcs. J[eHexHble cpeAcTBa U
(wnM) aparolneHHbIE METaJUIbl MojJiexxar Bo3BpaTy KimenTy B nuie VYmpasisiomero B pasmepe,
OCTaBILIEMCS 110CJIE UCTIOJIHEHUSI BCEX 0053aTeNbCTB, NOMYIIEHHBIX K KIUPUHTY.

2. UmymectBo KimeHToB, mepenmaHHOE WMH YNOPaBisAOMIEMY s HWCHOJIHEHUS W / WIH
obecreyeHrs: UCHOJIHEHUsI 005S3aTeNbCTB, JOMYIIEHHBIX K KIMPHUHTY, B TOM YHUCIIE€ HalpaBlisieTcs Ha
TOPrOBbIi OAaHKOBCKHUW CUET / TOPTOBBIM CYET Jerno WM CyOCYeT Nen0 K KIMPUHTOBOMY CYETy /
CIELMANbHBI TOPrOBbI TOBAapHbIM cyeT / cyeT, OTKPBHIBAEMBIH YMPABISIOMUM Y JAPYroro
npoeCCHOHATBFHOTO y4YacTHHKA. Ha MMyIIECTBO KJIMEHTOB, YYUTHIBAEMOE Ha TOPTOBOM OaHKOBCKOM
cueTe, a TaKXKe Ha CIEUUAJIBHOM TOPrOBOM TOBAapHOM cueTe YIPaBIAIOUIET0, HE MOXET ObITh
00pamIeHo B3bICKaHUE M0 00s3aTeIbCTBaM Y IPABIISIOLIETO.

3. KnupunroBast opraHuzanusi BeJeT OOLIMI ydyeT yKa3aHHOI'O BBIIIE HMYIIECTBA, a TaKXKe
00513aTeNbCTB, BO3HUKIINX U3 JOTOBOPOB, 3aKJIIOUEHHBIX YTIIPaBIAIOMIUM 3a cueT KiueHnTta, COBMECTHO ¢
umyuiectBoM Jpyrux Knuentos Ympasinstomiero. [Tpu 3ToM feHexHble cpeicTBa U (W) JparoleHHble
MeTaJuIbl Y IPABJISIIOIETO U €ro KIMEeHTOB NOKHBI YUUTHIBATECS BO BHYTPEHHEM Yy4eTe KIMPUHIOBOM
OpraHu3alyy OTAEIbHO.

4. Tlo tpeboBanuto Knuenrta Ynpasnstomuii o0s3aH 00ecriednTh OTAEIbHBIN YUET UMYILECTBA U
obs3atenbeTB KinenTa cnenyronmmu cnocodamu:

4.1. Knuent BopaBe moTpeOoBaTh BEJICHUS OTACIBHOTO YUeTa €ro UMYIIECTBA, IPEIOCTaBICHHOTO
B KayecTBe 00ecreyeHus, 1 0043aTeIbCTB Y IPaBIISIOIIEro, BOSHUKIINX U3 I0TOBOPOB, 3aKIIOUYEHHBIX 3a
cuer Knuenra.

4.2. Ecnu TOproBelii 0aHKOBCKMH CUET SIBISAETCS OTAEIbHBIM OAHKOBCKHUM CUETOM JJISl PAcUyETOB
[0 JEATEIbHOCTH, CBA3aHHOM C JIOBEpUTENIbHBIM yIHpaBieHHeM, 1o TpeOoBanuto Kimenra
VYnpaisromuii  00s53aH OTKPBITh OTAETBHBIA TOProBbIM OaHKOBCKUH cYeT YIPaBISIOMIETO JUIs
COBEpUIEHHUS ONepalui ¢ UMYIECTBOM Takoro Kimenra.

4.3.Tlo TtpeboBanuto Knmenra VYmpaBmsirommii 00s13aH OTKPBITH OTIEIBHBIA CHEIUATbHBIN
TOPrOBBI TOBApHBIA CYET YNIPABISIIOMIErO JUIsl COBEPIIEHUs ONEpauuid ¢ HMYIIECTBOM TAaKOTO
Knuenta. HmymecrBo, y4MTBIBAEMOE Ha TAaKOM CIIELMAJbHOM TOPrOBOM TOBAapHOM CUETE
YpaBisomero, MoXXeT UCIOJIb30BaThCs TOJIBKO JJISl UCIOJHEHUS U (WiIHM) oOecriedeHHs] UCTIOTHEHUS
00513aTeNbCTB, JOMYIIEHHBIX K KIMPUHTY U BO3ZHHUKIIUX M3 JOTOBOPOB, 3aK/IIOUEHHBIX 32 CUET TAKOTO
Kimenra.

5. CtouMOCTh yCIyr MO BEACHHIO OTAENBHOIO y4yeTa MMYIIECTBa U 005S3aTeNbCTB corjacyercs
CropoHamu, IpU 3TOM yYUTHIBaeTCA IieHa, OOBIYHO B3MMaeMasi 3a aHaJOTHYHbIE YCIYT'H Ha pbiHKE PO
IPU CPaBHUMBIX OOCTOSTENbCTBAX (BKJIIOYAs HAJMYME M TOTOBHOCTH INPOTPAMMHO-TEXHHUYECKUX
CPEICTB YIpaBIAIOIIEr0 M BBITEKAIOIIME TPYyN03aTpaThl), a Takke KIMEHT noKeH BO3MECTUTh
VYipasisomeMy Bce BO3HUKAIOIIKUE CBS3aHHbBIEC PACXOABI, B TOM YHCIIE 10 OIJIATE YCIYT TPETbUX JIULL.

6. Ynpasnsronmii yBenomisier KimeHTa O HalMYUuM PHUCKOB, CBS3aHHBIX C OTCYTCTBHEM
OTIENBHOIO ydYeTa ero HMMYILECTBa, MPEIOCTAaBICHHOTO B KauyecTBE oOecreyeHHs, U 00s3aTelbCTB
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ydacTHUKa KiaMpuHra (YHpaBisiOLIEro), BO3HUKIIUX M3 JOIOBOPOB, 3aKJIIOYEHHBIX 3a CYET 3TOTO
Kimenra. Takue piuckd MOTYT BBIPAXaThCsl, HAIPUMED, B 3aJiepikke Bo3Bpara KiMeHTy ero JeHeXHBIX
CPEICTB WJIN HEUCIOJIHEHUH (HECBOEBpEMEHHOM HcnoyHeHun) [lopydenust YpaBisiomero Ha CAEIKy
10 MPUYUHE OLIMOOYHOIO HCIOJIb30BaHHS YKa3aHHOTO MMYIIECTBA B MHTEpecax APYTUX JIHI, KaKHX-
100 omHuOOK COTPYAHHMKOB YIIPaBISIOUIET0, cOOEB B paboTe COOTBETCTBYIOUIETO MPOTPAMMHO-
TEXHUYECKOT0 00ECIIeUeHH s, IIPOYNX ONEPALMOHHBIX, TEXHUYECKUX U APYTUX OLIMOOK YIIPaBISIOLIErO
U / WM KIMPUHTOBOW OpraHW3alMy B MpoIecce Mepefadyd U JalbHEHIIEro JIBUKEHUS YKa3aHHOTO
UMYIIECTBA, YUeTa YKa3aHHBIX 00sI3aTEIIbCTB.

7. praBJ’ISIIOH_[I/II\/'I, B TOM 4YHMCJIC C LCJIbIO CHWKXCHUSA BO3MOKHBIX PUCKOB, BCIACT OTHGHBHBIﬁ
BHYTPCHHHII y4YeT HMMYIIECTBa, OINepaluii ¢ HUM M 00s3aTe]bCTB B paspe3e kaxaoro Kimenra. B
MOPSZIKE W CPOKH, MPEIyCMOTPCHHBIE HOPMAaTUBHBIMH aKTaMHu W / win PeriameHToMm, YTpaBlstomui
npenoctapisieT KIIMEHTY OTYETHOCTb, B KOTOPOi, B TOM YHCIIC, YKa3bIBaCT CBEJICHUS O BXOMSAIIUX W
HCXOAAIINX OCTAaTKaX U ABUKCHUN UMYIICCTBA Kmuenra.

Hacrosinmee YBegoMiieHHe He PACKPLIBAECT BCEX PUCKOB, CBA3AHHLIX ¢ XPAHCHUEM U YUYECTOM
HMyuecTrea K.]II/IEHTZI, MNPpEea0CTABJICHHOI'0O B KA4€CTBE odecrmeyeHusl.

Hoanucanne Kimenrom /lorosopa, corjiacHo KOTOPOMY OH NMPHCOEIMHSIETCH K HACTOSIIMM
IpaBuiaam, o3Hauyaer, 4r0o KiaMeHT B nucbMeHHOl ¢opMe O3HAKOMUWIICH € HaCTOSIIEM
yBeIOMJICHHEM O MNOpPs/AKe y4YeTa HMMYILIECTBA, INMPEAOCTABJICHHOr0 B KadecTBe olecrnedeHus:
00513aTeJILCTB, [OMYIIEHHBbIX K KJIHPUHTY, M 0053aTeJbCTB, BO3HHUKIIMX M3 J0r0OBOPOB,
3aK/JII0YEHHBbIX  YYACTHMKOM  KJMpPUHra 3a cyer Kumenra, u  moamumcan  ero.
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IIpunoxenne 9. JEKIAPAIIUA O PHUCKAX, CBA3AHHBIX C TIIPUOBPETEHUEM
NHOCTPAHHBIX HEHHBIX BYMATI'

Jexkapaunusi 0 puckax, CBI3aHHbIX ¢ IPUOOpPeTeHNEM MHOCTPAHHBIX IIEHHBIX Oymar

Llenbto Hacrosimei Jlexkmapanuu sBIsSETCS MPEJOCTaBlICHUE KIMEHTY MH(OpMAaIM O pUCKax,
CBSI3aHHBIX C NPUOOPETEHHEM WHOCTPAHHBIX IEHHBIX Oymar. MlHOCTpaHHBIE LIeHHbIE OymMaru MOTyT
OBITH MPHOOpPETEHBI 32 PYOE)KOM WJIM HAa POCCHHCKOM, B TOM YHCIIE OpPraHW30BAaHHOM, (hOHIOBOM
PBIHKE.

OnepanusiM ¢ MHOCTPAaHHBIMH IEHHBIMH OymMaraMu NpUCYIIH OOIIME PHUCKH, CBSI3aHHBIE C
OIepalMsIMH Ha PhIHKE IIEHHBIX OyMar co ClIeTyOIMMHA OCOOCHHOCTSIMH.

CucreMHbIe PUCKH

[IpuMeHUTENHPHO K WHOCTPAaHHBIM IICHHBIM OyMaraMm CHCTEMHBIE PHCKH, CBOWCTBEHHBIC
poccuiickoMy  (OHIOBOMY  PBIHKY  JOMOJHSIOTCS  AHAJIOTUYHBIMU  CHUCTEMHBIMH  pPHCKaMH,
CBOWCTBEHHBIMH CTpaHE, I/I€ BBIMYIICHBI WM O0palIaroTCs COOTBETCTBYIOUINE MHOCTPAHHBIC IICHHBIC
Ooymaru. K ocHOBHBIM (hakTOpam, BIMSIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKa B IIEJIOM, OTHOCSTCS
MOJTUTHYECKAsi CUTYaIus, 0COOCHHOCTH HAIIMOHAJILHOTO 3aKOHOIATEIbCTBA, BAIFOTHOTO PETYIHMPOBAHUS
U BEpOATHOCTb HX H3MEHEHHS, COCTOSHUE TOCYIapCTBEHHBIX (UHAHCOB, HAIUYUE M CTEHCHb
pa3BUTOCTH (MHAHCOBOW CHUCTEMBI CTPAHBI MECTa HAXOXIEHHS JIMIA, O0S3aHHOTO MO HMHOCTPAHHOM
LIEHHOI Oymare.

Ha ypoBeHb cuCTEMHOIr0 pucKa MOTYT OKa3blBaTh BIMSHHME U MHOTHUE Ipyrue (akTopbl, B TOM
YHUCJIe BEPOATHOCTh BBEICHUS OIPAHUYEHUN HAa WHBECTUIMU B OTACJIbHBIE OTPACIM SKOHOMHUKH HIIH
BEPOSITHOCTh OJHOMOMEHTHOH JI€BalbBAllMM HALMOHAJIBHON BatOThL. OOLICTIPUHATON HHTETpaTbHOU
OLICHKOW CHCTEMHOT0 PHCKa WHBECTUIMH B MHOCTPAHHYIO IIEHHYIO OyMmary sIBISIeTCS «CyBEpPEHHBIH
PEUTHHI» B MHOCTPAHHOM WJIM HAUWOHAJIbHOW BAJIIOTE, IPUCBOCHHBIM CTpaHe, B KOTOPOM
3apEruCTPUPOBAH SIMUTEHT, MEKAYHAPOIHBIMU peUTUHTOBBIMU areHTrctBaMmu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cieayeT UMETh B BUJly, YTO PEUTUHTH SIBIISIFOTCSI JIUIIb OPUEHTHPAMU
1 MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAJILHOM CUTYyalUH.

B ciiydae coBepiieHust ¢1€I0K ¢ MHOCTPAHHBIMU JIETIO3UTAPHBIMHU PACIIMCKAMU TIOMUMO PUCKOB,
CBSI3aHHBIX C YMHUTEHTOM CaMHUX PACIHCOK, HEOOXOAUMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C YMUTEHTOM
MIPE/ICTaBISIEMbIX IaHHBIMH PAaCUCKaMU MHOCTPAHHBIX LIEHHBIX OyMar.

B Hacrosiiee BpemMs 3aKOHOATENBCTBO Pa3pelaeT POCCUMCKUMU UHBECTOPAMH, B TOM YHCIIE HE
SIBJIAIOIIMMUCS KBaJM(ULIMPOBAHHBIMH, MIPUOOPETEHUE NOMYIIEHHBIX K MyOJIMYHOMY pa3MELIEHUI0 U
(umm) nmy6nmuHOMy oOpamieHuto B Poccuiickoit @enepaliuu MHOCTpaHHBIX IIEHHBIX Oymar Kak 3a
pyOexoM, Tak u B Poccun, a Takxke MO3BOJSET y4eT MpaB Ha TaKHe LIEHHble Oymaru pOCCHICKUMU
NEeno3uTapusiMu. Mexy Tem, CyIECTBYIOT PUCKH U3MEHEHHUS PETYJISTUBHBIX MTOAXO0I0B K BIAJCHUIO U
oreparusaM, a Takke K ydeTy IpaB Ha MHOCTPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B PE3yJbTaTe YEro
MO>KET BO3HUKHYTh HEOOXOIMMOCTh 110 X OTUY>KJICHHIO BOIIPEKU BaIIUM IIAaHAM.

IIpaBoBbIe pucku

[Tpu nproOpeTeHn HHOCTPAHHBIX LIEHHBIX OyMar He00XOAMMO OT/AaBaTh ce0e OTYET B TOM, UTO
OHH He BCerja sBJSI0TCS aHaJoraMU POCCUICKUX LIeHHBIX Oymar. B mo6om citydae, mpeaocTaBiisieMble
[0 HUM TIpaBa U MpaBuja UX OCYLIECTBIEHUS MOTYT CYLIECTBEHHO OTJINYAThCS OT MPaB MO POCCUMCKUM
LIEHHBIM OyMaram.

Bo3smoxHOCTH CyneOHOM 3aluThl MpaB MO HWHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBbITh
CYLIECTBEHHO OTpaHMYEeHbl HEOOXOAMMOCTBIO  OOpamieHuss B  3apyOexHble cyaeOHble U
MIPaBOOXPAHUTENIbHbIE OpraHbl IO YCTaHOBJIEHHBIM IpaBWIaM, KOTOpPblE MOTYT CYIIECTBEHHO
oTau4arbes OT AeictByromux B Poccun. Kpome Toro, mpu onepanusx ¢ MHOCTPAaHHBIMU LIEHHBIMH
Oymaramu Bel B OOJBIIMHCTBE CIy4yaeB HE CMOXKETE IOJIaraThbCsl Ha 3alUTYy CBOMX MPaB U 3aKOHHBIX
HMHTEPECOB POCCUMCKUMU YIIOJIHOMOUYEHHBIMU OPIaHAMHU.
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PackpsbiTie nHGOpManun

Poccuiickoe  3aKOHOIATENBCTBO  JONMYCKAET PpacKpbiTHE HMHGOpMAlMM B  OTHOLIEHUHU
MHOCTPAaHHBIX IIEHHBIX Oymar mo InpaBwjaM, IEHCTBYIOIIMM 3a pyOeKOM, M Ha aHIJIMHCKOM S3bIKE.
OneHuTe CBOIO TOTOBHOCTh AaHAJIM3MPOBATh HMH(OpPMAIMI0 HA aHIJIMICKOM s3bIKE, a TaKXke To,
MOHMMaeTe U Bbl oTinnuus Mexay NpuHATBIMA B Poccum mnpaBuwiamMu (pUHAHCOBOM OTYETHOCTH,
MexayHapoAHBIMU CTaHJapTaMu (PUHAHCOBOM OTYETHOCTH WIJIM IPaBUIAMHU (PMHAHCOBOM OTYETHOCTH,
10 KOTOPBIM IyOJIUKYyeTCsl HH(pOpMaIis SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccuiickue opraHu3zaTopbl TOPrOBIU U (WIM) OPOKEphl MOTYT OCYLIECTBIISTH IEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMAalnK), PAaCKPHIBAEMBIX HHOCTPAaHHBIM SMHUTEHTOM /i Barmero
yno0cTBa. B aTOM citydyae mepeBos MOKET BOCHPHUHUMAThCA HCKIFOUUTENBHO KaK BCIIOMOIaTelbHas
uHpopManusa K OQHUIHATBHO PACKPBITEIM JTOKyMEHTaM (MH(OpMaIK) Ha HHOCTPaHHOM si3bIke. Beerna
YUUTBIBAlTE BEPOATHOCTh OLIMOOK NEPEBOAYMKA, B TOM YHUCIIE€ CBA3AHHBIX C BO3MOXKHBIM Pa3IMUHBIM
MNEpCBOJAOM OAHHUX M TCX K€ MHOCTPAHHBLIX CJIOB U (1)pa3 WM OTCYTCTBUEM O6H.I€HpI/IH$ITOFO PYCCKOTO

OKBHBAJICHTA.
Fkk

VYuuThiBas BBIIEU3I0KEHHOE, Mbl peKOMEH1yeM Bam BHUMATENbHO pacCMOTPETH BOIIPOC O TOM,
SIBJISIFOTCS JIX PUCKH, BOSHUKAIOLIME MIPU NMPOBEICHUU COOTBETCTBYIOIIUX ONEPALUiAd, IPUEMIIEMBbIMU IS
Bac ¢ yuerom Bammx nHBeCTULIMOHHBIX Iiesiel U (PHHAHCOBBIX BO3MOHOCTeH. Jlannas Jlexmapamus He
MMEET CBOEW IIENbI0 3aCTaBUTh Bac OTKas3aTbCs OT OCYIUECTBJICHUS TAKUX OIEpalMil, a MpU3BaHA
moMo4b BaM OILICHHTh MX PHCKHM M OTBETCTBEHHO IOJIOWTH K PEIICHHIO BOIpoca O BbIOOpe Bameit
VHBECTUIIMOHHOW CTPATETUH U YCJIOBHM TOTOBOpa ¢ Bammm Ynpasisronum.

Hacrosimas Jlekiapanusi He pacKpbIBaeT BCeX PUCKOB, CBSI3aHHBIX ¢ HHBECTUPOBAHMEM B
HHOCTPaHHbIE LIEeHHbIE OyMaru.

Hoanucanne Kimenrom Jloropopa, corjiacHo KOTOpoMy OH NPHCOEIMHSETCH K HACTOSIIIUM
IMpaBuiaam, o3Hayaer, 4yr0 KimeHT B mnHCbMeHHOH ¢opMe O3HAKOMWICH C HACTOSIIIEH
AeKJapanueil 0 pUCKaX, CBA3aHHBbIX C HHBECTHPOBAHMEM B HHOCTPAHHBbIC LEHHbIe OymMaru, H
MOANUCAT ee.
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IIpunoxenne 10. JEKTAPALIMA O PUCKAX, CBA3AHHLIX C 3AK/IIOYEHUEM
JA0OI'OBOPOB, ABJAIOINXCA IMPOU3BOJIHbBIMHA PUHAHCOBBIMU
HNHCTPYMEHTAMM, BABUCHBIM AKTHUBOM KOTOPBIX SABJIAIOTCA IEHHBIE
BYMAI'l MHOCTPAHHbBIX OMHUTEHTOB WJIN HUHIAEKCBHI, PACCYUTAHHBIE I10
TAKUM HEHHBIM BYMAI'AM

Jleky1apanus 0 pucKax, CBI3aHHbIX € 3aKJIKYeHNEM 10T0BOPOB, SIBJISIOIIMXCH MPOU3BOIHBIMU
(pMHAHCOBHIMU MHCTPYMEHTAMM, 023UCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCH IeHHbIe OyMaru
HHOCTPAHHBIX SMUTEHTOB WJIH HHAEKChI, PACCYUTAHHBIE 0 TAKUM I[€HHBIM OymMaram

Llenp nacrosimed Jlekmapanuu - npeaocTaBuTh Bam oOmryro uH@opmanuio 00 OCHOBHBIX
pUCKaX, CBSI3aHHBIX C 3aKJIIOYCHHUEM JIOTOBOPOB, SIBIISIOIIUXCS MPOU3BOJHBIMH (UHAHCOBBIMU
WHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SIBJIIOTCS II€HHbIe OymMaru WHOCTPAHHBIX 3MHUTEHTOB
WIM HHJEKCHI, PAaCCUMTAaHHBIC IO TAKUM IICHHBIM Oymaram (majiee - TpPOU3BOJHBIC (DMHAHCOBBIC
MHCTPYMEHTBl C MHOCTPAHHBIM 0a3MCHBIM AaKTHBOM). 3aKJIIOUEHUE YKa3aHHBIX JOTOBOPOB CBSI3aHO C
pUCKaMH, XapakTEpPHBIMH Il BCEX MPOM3BOJMHBIX ()MHAHCOBBIX HMHCTPYMEHTOB, a TaKKe
crenu(pUIeCKUMH PUCKaMU, 00YCIOBIEHHBIMA HHOCTPAHHBIM MTPOUCXOXKACHUEM 0a3UCHOTO aKTHBA.

Puckmn, cBsizaHHbIe ¢ NIPOM3BOAHBIMH (PMHAHCOBBIMHM HHCTPYMEHTAMH

JlaHHblE MHCTPYMEHTBHl MOAXOASIT HE BCeM KiIMEHTaM. bosee Toro, HEKOTOpble BUIbI
IIPOU3BO/IHBIX (DMHAHCOBBIX HHCTPYMEHTOB CONPSKEHBI ¢ OOJIBIIMM YPOBHEM PUCKa, yeM apyrue. Tak,
IIPU MOKYIIKE ONIIMOHHOIO KOHTPAKTa MOTEPU KIMEHTA HE MPEBBICAT BEIWYUHY YIUIAYEHHBIX MPEMUH,
BO3ZHArpaXKJACHHUs M PacXxOJO0B, CBS3aHHBIX C UX coBeplleHHEM. IIpojaxka ONLIMOHHBIX KOHTPAKTOB C
TOYKH 3PEHUS] PUCKA KIMEHTA M 3aKI0YeHHE (PbIOUEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB M
CBOIl KOHTPAKTOB COIOCTABUMBI - NP OTHOCUTEIHHO HEOOJBIINX HEONArONpUATHBIX KOIeOaHUSX LIEH
Ha pblHKE. BBl mojBepraerech pUCKY 3HAYUTENBHBIX YOBITKOB, NpPU 3TOM B Ciydae IPOJAKHU
¢bproYepcHBIX U (POPBAPAHBIX KOHTPAKTOB M IMPOAAXKU OMNIMOHOB Ha IMOKYIKY (ONIIMOHOB «KOJID»)
HEOrpaHUUYEHHBIX YOBITKOB. C y4eTOM 3TOT0, COBEPILIEHUE CIETIOK 110 IPOAaKe ONMIIMOHHBIX KOHTPAKTOB
U 3aKioueHue (QbIOYEpPCHBIX M (OpBApAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJBKO
ONBITHBIM  HMHBECTOpaM, OOJaJalolUM  3HAYUTEIbHBIMU  (UHAHCOBHIMH  BO3MOXHOCTSMU U
MPAKTUYECKUMHU 3HAaHUSIMU B 00JIACTH MPUMEHEHHsI NHBECTULIMOHHBIX CTPATErHil.

Hacrosimas nexmapanusi OTHOCUTCS Takke W K IPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM,
HanpaBJICHHBIM Ha CHWXKEHHE PUCKOB JPYTUX omnepainuii Ha (GOHI0BOM pbIHKE. BHUMAaTeNbHO OIEHUTE,
Kak Bamm npounsBojiHble (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCSI C ONEPALUSIMHU, PUCKH 110 KOTOPHIM
Bbl HamepeHbl oOrpaHuuMTh, M yOenuTech, uyTO 00beM Bamieil mo3uuMM Ha CpPOYHOM pBIHKE
COOTBETCTBYET 00BEMY MTO3ULIMHU Ha CIIOT phIHKE, KOTOPYIO BbI Xemxkupyere.

PbiHOYHBIN (LIEHOBOI) PUCK

[Tomumo 001IerO0 PBHIHOYHOTO (IIEHOBOTO) pPHCKA, KOTOPBIA HECeT KIMEeHT, COBEPIIAOIIUI
OTiepallii Ha PBIHKE IEHHBIX Oymar, Bpl, B ciydae 3akimtoueHus (bIOYEPCHBIX, (DOPBAPAHBIX U CBOI
JIOTOBOPOB (KOHTPAKTOB), a TaKKe B CIy4yae MPOJAXH OIIMOHHBIX KOHTPAKTOB, OyJeTe HECTU PHUCK
HEOJIarompusTHOTO HW3MEHEHUS IIeHbl KaK (PUHAHCOBBIX HMHCTPYMEHTOB, SBISIOMMUXCS Oa3HUCHBIM
AKTUBOM TPOU3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB, TaK U PUCK B OTHOIICHUU AKTUBOB, KOTOPHIC
CITyaT 00ecIeYeHUEM.

B cnyuae HeGrmarompusaTHOTO M3MEHEHUs IIeHbl BBl MOXeTe B CPaBHUTEIBHO KOPOTKUU CpPOK
MOTEPSITH CPEJICTBA, SBIISIONINECST 00ECIIeYeHUEM TPOU3BOHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

Puck JukBHIHOCTH

Ecnu Bama HMHBECTHIIMOHHAA CTPATErus IPEIyCMaTpUBAET BO3MOXKHOCTh BO3HHUKHOBEHUS
HEOOXOAMMOCTH 3aKPBITHSI TTO3UIIMHA 10 COOTBETCTBYIONIEMY KOHTPAKTY (WJIM 3aKIIOUEHUS CHEIKU C
WHBIM KOHTPAKTOM, KOTOpas CHU)XXAaeT PHCK MO JaHHOMY KOHTPAakKTy), oOpaiiaiiTe BHUMaHuE Ha
JIMKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITUE TMO3UIUMHA 10 HEJIMKBUIHBIM
KOHTPAaKTaM MOXET MPHUBECTH K 3HAYUTEILHBIM JIOTIOJTHUTEIHHBIM yOBITKAM B CBSI3U C UX HHU3KOH
JTUKBUIHOCTHIO. OOpaTuTe BHUMaHWE HA TO, YTO, KaK IPaBUIIO, KOHTPAKTHI C 0oJiee OTAaICHHBIMH
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CpPOKaMH HCIIOJIHEHUS MEHEe JMKBUIHBI IO CpPAaBHEHHIO C KOHTPAKTaMU C OJM3KUMHU CpPOKAMHU
HCIIOJIHEHUS.

Ecnu 3aximoueHHbIii Bamu 10roBop, sSBISIOMIUNACS MTPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJIEH, U Yy Bac Bo3HMKJIa HEOOXOAMMOCTH 3aKpbITh NO3MLHUIO, 00s3aTENbHO paccMaTpuBaiiTe
IIOMUMO 3aKPBITHUS MO3ULUHU 10 JAHHOMY KOHTPAKTYy aJIbTEPHATHBHBIC BapUAHThl MCKIIFOYECHMS PUCKA
MIOCPEJICTBOM 3aKJIIOUEHMsI CHIENOK C MHBIMU NPOU3BOAHBIMH (PMHAHCOBBIMM MHCTPYMEHTAMHU WU C
0a3MCHBIMUA aKTHBaMHU. VICrob30BaHME aNbTEPHATHUBHBIX BAPHAHTOB MOXKET MPHUBECTH K MEHBIIUM
yOBITKaM.

IIpu 3TOM TPYIHOCTH C 3aKPBITHEM IIO3MIMI U IIOTEPU B LICHE MOT'YT IIPUBECTU K YBEIUYCHUIO
yOBITKOB 110 CPaBHEHHIO ¢ OOBIYHBIMH CIEIIKAMHU.

Bamm nopyueHus, HampaBlIeHHbIE Ha OrpaHMYEHHME YOBITKOB, HE BCErJa MOTYT OTPaHUYUTh
IIOTEpU O MPEAIOJAaraeMoro ypoBHS, TaK KaKk B paMKax CKJIaJbIBAIOLICHCS Ha PBIHKE CUTyaluu
HCIIOJIHEHUE TAKOTO IIOPYYEHUS 110 YKa3aHHOM BaMu 1ieHe MOXKET 0Ka3aTbCs HEBO3MOKHBIM.

OrpanuyeHnue pacnopsKeHusi CPeACTBAMU, IBJISIOIIUMHCS o0ecriedeHueM

HmymiecTBo (4acTh MMyIIECTBa), MpUHaAIexamee Bam, B pe3yabTate 3akioueHUsi JI0TOBOPA,
SIBJIIFOIETOCS  MPOW3BOJHBIM  (DMHAHCOBBIM ~HHCTPYMEHTOM, OyAeT SIBIATBCS OOCSCICUCHUEM
ucronHeHus: Bamux o0053aTenbcTB MO JIOTOBOPY M PACHOpPSHKEHHE UM, TO €CTh BO3MOXKHOCTh
coBepiieHuss Bamu cienok ¢ HuM, Oyaer orpanmueHo. PazMep obOecriedeHus] M3MEHSICTCS B MOPSIIKE,
MPEelyCMOTPEHHOM JOTOBOpoM (crienuukanueld KOHTpakTa), U B pe3yjbTare Bbl Moxere OBITH
OTpaHUYCHbl B BO3MOXXHOCTU PACHOPSIKATHCS CBOMM HMMYIIIECTBOM B OOJIBIICH CTENEHH, YEM JO
3aKJIIOUEHUs JOTOBOPA.

Puck NpuHYAUTENBHOI0 3aKPBHITHS MO3HIIHHA

HebOnarompusiTHoe HW3MEHEHHWE IIEHBI MOMKET TPUBECTH K HEOOXOAWMOCTH BHECTHU
JIONIOJTHUTENbHBIE CPEACTBA JJIsl TOTO, YTOOBI MPUBECTH 00ECIIEYEHUE B COOTBETCTBUE C TPEOOBAHUAMHU
HOPMAaTUBHBIX aKTOB U OPOKEPCKOT'0 JOr0BOPa, YTO JOJKHO OBITh CAEIAHO B KOPOTKUN CPOK, KOTOPOTO
MOXeT ObITh HefocTaTouHo s Bac. Bam Opokep B 3TOM ciywyae BopaBe Oe3 Barero
JOTIOJIHUTEIBHOTO COTJIacusl «IPHUHYJIUTEIBHO 3aKPBITh IO3ULHIO», TO €CTh 3aKIOYUTH JOTOBOD,
SIBJISIFOIIMICS TPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, WJIM MPUOOPECTH IIeHHble Oymaru 3a cuer
Bamux neHexHbIX CpeiacTB, WIM MMpojaTh Bamm neHHsle Oymaru. 3TO MOXET ObITh CAEIaHO IO
CYLIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, LIEHAM U PUBECTH K BOZHUKHOBEHUIO y Bac yOBITKOB.

BrieykasanHass OroBOpKa IIPHUBEIEHA B COOTBETCTBUM C TEKCTOM, COJEpXkKAIIMMCS BO
Buytpennem crannapre HAY®OP Crangaptsl npodeccuoHaIbHON JesITeIbHOCTH Ha PhIHKE LEHHBIX
Ooymar ot 18.02.2015. Bmecte ¢ Tem, YnpaBisiomuii OTMEYAET, YTO PUCKU M TIOCIICICTBUSI, OTIMCAHHBIC
B BBILLIEYKa3aHHOW OTOBOPKE, IPUMEHUMBI TAKXKE IS IEATENBHOCTH 110 JOBEPUTEIBHOMY YIIPaBICHUIO
LIEHHBIMU OyMaramu, OCyIECTBIIIEMOMN Y IPaBIISIOLIUM.

[TpuHyauTenpHOE 3aKphpITHE IO3ULMU HAIPABJICHO Ha YNPABICHHE pHUCKamMH. Bbl Moxere
MIOHECTH 3HAYUTENIbHbIE YOBITKM HECMOTPS Ha TO, YTO IOCJTE 3TOT0 M3MEHEHHE IIeH Ha (PMHAHCOBBIE
MHCTPYMEHTBI MOKET MPUHATH OnaronpusTHoe 1 Bac HanpaBnenue u Bl momyunsu 661 10X0/, eciu
61 Bara no3unus He ObuIa 3aKphITa.

Pucku, 00yc/I0B/IeHHbIE HHOCTPAHHBIM NPOUCXO0KICHHEM 0a3UCHOI0 AKTHBA

Cucmemmnoie pucku

[TpumeHuTenbHO K 0a3MCHOMY aKTHBY IMPOU3BOIHBIX (DUHAHCOBBIX MHCTPYMEHTOB - II€HHBIM
OymaraM HMHOCTPAaHHBIX SMHUTEHTOB M HWHAEKCAM, PACCUUTAHHBIM [0 TaKUM IIEHHBIM OyMmaram,
CUCTEMHBIE PUCKH, CBONMCTBEHHBIE POCCUHUCKOMY (OHIOBOMY PBIHKY JONOJHSIOTCS aHAJIOTHYHBIMH
CHUCTEMHBIMH PUCKaMH, CBOWCTBEHHBIMH CTpPaHE, /i€ BBHIMTYLIECHBI MM 0OpallaloTcsi COOTBETCTBYIOIINE
MHOCTpaHHbIE 1IeHHble Oymar. K ocHOBHBIM (akTopaM, BIUSIOLUIMM Ha YPOBEHb CHCTEMHOIO pPHCKa B
LIEJIOM, OTHOCSTCS TNOJUTHYECKas CHUTyals, OCOOCHHOCTHM HAlMOHAIBHOTO 3aKOHO/ATENILCTBA,
BAJIOTHOTO PEryJIHPOBAaHUS U BEPOSTHOCTh UX U3MEHEHHMsI, COCTOSHHE T'OCYJIapCTBEHHBIX (DMHAHCOB,
HAJIMYKME U CTENEeHb PAa3BUTOCTH (PMHAHCOBOM CHCTEMbI CTPAHbI MECTa HAaXOXJIEHUS JUIa, 00S3aHHOTO
110 UHOCTPAaHHBIM IIEHHBIM OyMmaram.
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Ha ypoBeHb CHCTEMHOI0 pHCKa MOTYT OKa3bIBaTh BIUSHHE U MHOTHE Apyrue (akTopsl, B TOM
4HCJIe BEPOATHOCTh BBEACHMS OIPAaHWYCHMM HAa MHBECTHULUM B OTICIBHBIC OTPACIN DKOHOMHUKH HIIU
BEPOSTHOCTh OJHOMOMEHTHOH J1€BalbBallMM HALMOHAJIBHON BatoThl. OOLIEIPUHATON HMHTETrpalbHOU
OLICHKOW CHCTEMHOI'O pPHUCKA WHBECTULUHN SBISAETCS «CYBEPEHHBI PEHUTHUHI» B HMHOCTPAHHOW WIH
HallMOHAJIBbHOW BaJIIOTE, IIPUCBOCHHBIM CTPAaHE, B KOTOPOM 3apEeruCTPUPOBAH 3MUTEHT HHOCTPAHHOU
IICHHONW OyMaru, MEXIyHapoJIHbIMH pedTuHroBeiMu areHTcTBaMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, onHako cienyeT UMETh B BUAY, YTO PEUTUHIH SIBJISIOTCS JIMIIbL OPUEHTUPAMU U
MOTYT B KOHKPETHBIM MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYalUH.

B Hacrosimiee Bpemsi 3aKOHOAATEILCTBO JIOIYCKAET BO3MOYKHOCTH 3aKIIIOUEHHUS POCCUHCKUMU
MHBECTOPaMH J0IOBOPOB, SIBJISIOLIMXCS POCCUMCKMMHU ITPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTOPBIX SBIIAIOTCS IEHHBbIE OymMard HHOCTPAHHBIX SMHUTEHTOB WJIM HHICKCHI,
paccuMTaHHble IO TaKUM LEHHbIM OymaramM. Mexay TeMm, CyIIeCTBYIOT PHCKH H3MEHEHUs
PETYJISITUBHBIX IOJXOJ0B K COOTBETCTBYIOIIMM OIE€palMsM, B pPE3yJbTaTe€ YEro MOXKET BO3HUKHYTh
HE0O0XOMMOCTh COBEpIIATh CHEJIKHM, HAIPABJICHHbIE HAa MpEKpalleHHe O00513aTeNbCTB MO YKa3aHHBIM
JI0TOBOpaMm, BOIIpeku Bammm nnanam.

Ilpagoewie pucku

HeoGxomuMo otnaBath cebe OTYET B TOM, YTO WHOCTpaHHbIE (DMHAHCOBBIE HMHCTPYMEHTHI,
ABJISIOIIMEC Oa3UCHBIMM aKTUBaMM NPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErZa SIBISIOTCS
aHaJIOTaMH POCCUICKMX (DMHAHCOBBIX MHCTPYMEHTOB. B m000OM citydae, mpemocTaBisieMble IO HUM
IIpaBa W MpaBUja UX OCYIIECTBICHUS MOTYT CYyIIECTBEHHO OTIMYAThCA OT IPaB IO POCCHUCKUM
(MHAHCOBBIM HHCTPYMEHTAM.

Bo3moxkHOCTH CyneOHON 3aluThl MpaB IO NPOU3BOAHBIM (MHAHCOBBIM HHCTPYMEHTaM C
WHOCTPAaHHBIM Oa3UCHBIM AaKTUBOM MOTYT OBITh CYIIECTBEHHO OIPAaHUYEHbl HEO0OXOANMOCTHIO
oOparieHus: B 3apyOexHble Cy/1eOHbIe U MPAaBOOXPAHUTENbHbBIE OPraHbl IO YCTAaHOBJIEHHBIM IIPABUIIAM,
KOTOpbIE MOTYT CYIIECTBEHHO OTJIMYaThCa OT AedcTtByromux B Poccun. Kpome toro, Bel B
OOJIIIMHCTBE CIy4aeB HE CMOXKETE I10JIaraThCsl Ha 3alllUTy CBOMX IpaB U 3aKOHHBIX HHTEPECOB
POCCUHCKMMH YIIOJTHOMOYEHHBIMH OpraHaMH.

Packpvimue ungpopmayuu

PackpeiTe nH(popMalvy B OTHOIIEHUH MHOCTPAHHBIX LEHHBIX OyMmar, sBISIFOIIMXCS Oa3UCHBIM
aKTHUBOM ITPOM3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBISIETCS 110 MpaBUiIaM, ACHCTBYIOIIUM 32
pyOexoM, W Ha aHriauiickoMm si3pike. OIEHWTE CBOK T'OTOBHOCTh aHAJIM3UpPOBaTh MHGOpPMAIMIO Ha
AHTJIMICKOM SI3BIKE, a TAKXKE TO, IOHUMaeTe 1 Bbl oTiMuusa Mexay NpuHATEIMHE B Poccuun npasunamu
(rHAaHCOBON OTYETHOCTH, MEXIyHapOIHBIMU CTaHAApTaMH (PUHAHCOBOIM OTYETHOCTH WJIU MpaBUIaAMU
(UHAHCOBOW OTYETHOCTH, MO KOTOPHIM MyOJIMKYyeTcsl MH(pOpMaIUs 3MUTEHTOM MHOCTPAHHBIX I[EHHBIX
Oymar.

Taxoxe poccuiickue opraHu3zaTopbl TOPTOBIU U (WIM) OPOKEpHI MOTYT OCYLIECTBISTH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMalMM), pacKpblBAEMbIX HHOCTPaHHBIM S3MUTEHTOM i Barero
ynoOctBa. B aTOM citydyae mepeBoj MOKET BOCHPHUHUMATHCS HCKIIOUUTENBHO KaK BCIIOMOTaTeNbHas
nH(popmalysa K opuIHaIbHO PaCKPBITHIM JOKYMeHTaM (MH(pOpMallui) Ha HHOCTpaHHOM si3bike. Beerna
YUUTBIBAlTE BEPOATHOCTH OIIMOOK MEPEBOMYHMKA, B TOM UYHCIIE CBA3aHHBIX C BO3MOXKHBIM Pa3IHMUHBIM
MEPEeBOJIOM OJHUX U T€X K€ MHOCTPAHHBIX CJIOB M (pa3 WIK OTCYTCTBHEM OOLIETPUHATOTO PYCCKOTO
9KBHMBAJICHTA.

YuutsiBas BBILIENU3I0KEHHOE, Mbl PEKOMEHAYyeM Bam BHUMATEIBbHO PaCCMOTPETH BOIIPOC O TOM,
SIBJISIFOTCSL JIM PUCKH, BOBHUKAIOIIME MPU MPOBEICHUU COOTBETCTBYIOIIUX ONEPAlid, MPUEMIIEMbIMU IS
Bac ¢ yuerom Bammmx nHBECTUIIMOHHBIX Iiesiel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexmapamus He
MMEET CBOEW IIENbI0 3aCTaBUTh Bac OTKas3aTbCs OT OCYIIECTBJICHUS TAaKUX OIEpaluii, a MpU3BaHA
MmoMo4Yb BaM OIEHUTh MX PUCKH U OTBETCTBEHHO IMOJOWTH K PEIICHHIO BOMpoca O BbIOOpe Barei
VMHBECTUIIMOHHOW CTPATETUH U YCIOBHM TOTOBOpa ¢ Bammm Ynpasisironum.

Hacrosimmas Jlekjapauusi He pacKpbIBaeT BCeX PHCKOB, CBS3AHHBLIX € 3aKJIIYEHUEM
J0TOBOPOB, SBJISIOIIMXCH MPOU3BOAHBIMM (PUHAHCOBBIMHM MHCTPYMEHTAMM, 0A3MCHBIM AKTHBOM
KOTOPBIX ABJISIIOTCH HEeHHbIe 0yMaru HHOCTPAHHBIX SMUTEHTOB MJIM MHAEKChI, PACCYUTAHHBIE 10
TAKMM LEHHbIM OymMaram.
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Hoanucanne Kinentom /loroBopa, corjiacHo KOTOpOMy OH NMPHCOETNHAETCH K HACTOSIIIIAM
IIpaBuiaam, o3Hauyaer, 4r0 KimeHT B mnHCbMeHHOH ¢opMe O3HAKOMWICH € HACTOsIIIEH
AeKJapanueil 0 pUCKax, CBA3AHHBIX € 3aKJIKYEHHEM 0r0BOPOB, SIBJSIIIUXCH MPOWU3BOAHBIMH
(pMHAHCOBBIMH MHCTPYMEHTAMM, 0a3UCHBIM AKTHBOM KOTOPBIX SIBJSAIOTCS ILeHHble OyMaru
HHOCTPAHHBIX JMHTEHTOB WIH HHIEKCbl, PACCUYUTAHHbIE IO TAKMM LEHHbIM Oymaram, u
nojamnucaln ee.

86



IIpunoxenne 11. JEKJTAPAIIMA O BO3MOXHbBIX PUCKAX [HOJYYEHUA
HECAHKIIMOHUPOBAHHOI'O JOCTYHA K 3AINMIMAEMON WH®OPMAIIUU C
HEJBIO OCYIIECTBJEHHUSA ®UWHAHCOBBIX OIIEPAIIAM JIMIIAMH, HE
OBJIAJAIOIIIMMU TPABOM UX OCYHIECTBJEHUA

Jexnapanusi 0 BO3MOKHBIX PUCKAX MOJYyYeHHs] HECAHKIIMOHMPOBAHHOIO IOCTYNA K 3alUIaeMoi
uHGopMaLNH C HeJIbI0 OCYIIECTBIEHH (PMHAHCOBBIX ONlePALNH JTUIIAMH, He 00/12/1aI0IIUMU
NMPaBOM HX OCYILIEeCTBJIEHUSA

[TpoBenenue GUHAHCOBBIX OMEpAIMid CBSI3aHO C HATMYMEM yKa3aHHBIX HM)KE PHCKOB, KOTOPHIE B
PaBHOM CTENEHU MOTYT peann3oBaThes 1 Kiuenra.

OO0mme NpUYMHBI KOMIIpOMeTALMH HH(popManum:

»  wucrnonb3oBanne Kimentom nmunHoro kabuHera s KimeHtoB Ympasisiomero u/wim
9JIGKTPOHHOW TOANUCH W/WIM COOOLICHWH, MOJYYEHHBIX OT YMPAaBISAIOMIETO0 M COJEpKAIIUX
uHbOpMalHIO, CIOCOOHYIO CKOMIIPOMETHPOBATH KIIIOYM WM napoib KimeHra, HeoOXonumble is
MONyYeHHs AOCTyna K (UHAHCOBOW HWH(OpPMALWHU, a TAKKE MaTepUalbHbIE HOCUTENM YKa3aHHOU
uHbopmanuu (nanee — MTHPpOpMaLmOHHBINA pecypc) He 10 NPSAMOMY Ha3HAYEHUIO;

»  HecobOmonenne Knrenrom nopsaka skcruryatanuu MHapopManmonHoro pecypca 1o Hadaia
€ro 3KCIUTyaTalluu U HECOOJII0/ICHHE YCIOBUN TEXHHUUECKOTO JOCTYIIA;

»  nomyck Kmmentom k MHpOpManmmoHHOMY pecypcy, €ro MaTepHallbHBIM HOCHUTEISIM, a
Takke K HMHGpOpMalMH, cOAeprKalled KOJbl, JIOTMHBI, MapoiM, KIIOYH, OOeCHeuuBaroIlde JOCTYyI K
ykazaHHoMy HMHpopManmoHHOMY pecypcy, JIUI, HE YIMOJHOMOYEHHBIX KIilMeHTOM Ha coBepIueHHe
(UHAHCOBBIX ONepaluid, T0MyCK KOUPOBAaHUs TaKOi HH(pOpMaLUH;

»  HapyleHue 1eJocTHOCTH MHpopMamonHoro pecypca;

»  wurHopupoBanue Kimenrom wHpOpMammu 00 HM3MEHEHHSX, BHOCHUMBIX NpoOBaliaepaMu
Wudopmanmonnoro pecypca B  (QYHKIMOHa W YCIOBHA  MPENOCTABJICHUS  JOCTyNa K
WNudopmanmoHHOMY pecypcy;

»  HecoOmoaerne KineHToM peKOMEeHIaINi 0 CMEHE MOTyYeHHBIX MapoJieil Ha COOCTBEHHBIE
1apoJy;

»  HecoOmonenne  KimeHToM — mporenypel 1O YBEIOMIICHHIO  YTIPABISIONIETO,
yJIOCTOBEPSIOLIET0 IEHTpa O KOMIPOMETAlMu KIo4a, mapoiisi (B TOM 4YMCie HpU yTpare (moTepe,
xuieHnu) KinueHToM ycTpoiicTBa, ¢ MCHOJIb30BAHUEM KOTOPOTO UM COBEPIIATIUCH JCHCTBUS B LENAX
oCyIIeCTBIEHHs (PUHAHCOBOM omepanun);

»  HecoOmonenne KimeHTOM pekoMeHJanuid 1Mo 3amuTe HHOOPMAIMH OT BO3JIEHCTBHA
IPOrpaMMHBIX KOJOB, MPHUBOMSIIMX K HAapyLUIEHUIO INTATHOTO (YHKIMOHMPOBAHUS CpPEJCTBA
BBIUHCIUTENBbHON TEXHUKH (Jlaee — BPEJOHOCHBIM KOJI), B LEJISAX HPOTHUBOJEHCTBUS HE3aKOHHBIM
(UHAHCOBBIM OIEpPAIUIM;

»  HecoOmonenme  KimeHTOM — pekoMeHmamuii 1o 3ammre  MHpopMamuu  OT
HECAHKIIMOHUPOBAHHOTO JOCTyIa MyTEeM HCIOJIb30BaHUS JIOKHBIX ((albCUPHUIIMPOBAHHBIX) PECYPCOB
cetu nTepHer.

Cnoco0bl 3amMThl HH(POPMALMH OT KOMIIPOMETALNH

»  ucnoip3oBath MHPOpMAIMOHHEIE pecypcHl IO IPSIMOMY Ha3HAYCHHIO,

»  coOmromaTh TOPSIOK OSKciutyaranuu MHopManmoHHOrO pecypca A0 Hadaia €ro
IKCIUTYaTaLUH U COONIOATh YCIOBHS TEXHHYECKOTO JJOCTYIIA;

»  He nomyckats k MHopManmoHHOMY pecypcy, ero MaTepralbHbBIM HOCHTEISIM, a TaKXkKe K
nHpOpMAIHH, COEepKaIIeld KOJbI, JOTHHBI, MApoJId, KITF0UH, 00ECIIEUNBAIONINE JOCTYI K yKa3aHHOMY
WudopmanmoHHOMY pecypcy, JIML, HE YMOJIHOMOYEHHBIX KimeHTOM Ha coBeplieHue (HUHAHCOBBIX
orepanuii, He JOMYyCKaTh KOMHMPOBAaHWE TaKOW WH(OpMAIUM, /Uil yKa3aHHBIX IeNeld PEeKOMEHIyeTCs
XpaHHUTh KIIO4eBYI0 MH(popMaiuio Ha ordyxnaemMoM Hocurtene (USB-HakomuTene) U XpaHUTh €ro B
celie mim 3amupaeMoM mkady, HCKIIOYMB BO3MOKHOCTh HECAaHKIIMOHMPOBAHHOTO JIOCTYIIA; B ClIydae,
ecnu u30ekarh KOMMPOBAaHUS W/WiM AocTyna Kk VHpopmanMoHHOMY pecypcy He ynaercs, cooOmarh
VYrpasnsiomemy, yI10CTOBEPSIONIEMY [IEHTPY O TaHHOM (aKTe;
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»  He JIONyCKaTh HapyIlleHHs LelocTHOCTH MHQopManmoHHOro pecypca, a B ciydae, eclid
n30exarb HapyIICHUs IEJIOCTHOCTH HE YyAaercs, cooO0IIaTh YTMpaBisSIoLIEMY, YAOCTOBEPSIOIIEMY
IIEHTPY O JaHHOM (aKTe;

» He WrHOpHpOBaTh WHPOPMANKIO 00 WM3MECHEHHUSX, BHOCHUMBIX IpOBaiijepamMu
Wudopmanmonnoro pecypca B  (YHKIMOHal W yCIOBHA  MPENOCTaBICHUS  JOCTyNa K
HNudopmanrmonHomy pecypcy;

»  coOdroiaTh PEKOMEHIAIMKM O CMEHE IOJIyYCHHBIX IMapoyieii Ha COOCTBEHHBIC MapOoJIH,
PEKOMEHIYETCSl PeryJsipHO MEHSTh MapoJjib B JMYHOM KaOWHETEe Ha caiiTe YmpaBisollero, AJWHA
napoJisi AOJDKHA OBITh HE MEHee § CHMBOJIOB M MPEACTABIATH COOO0M CI0KHOE COUETaHHE CTPOUYHBIX U
MIPOMKUCHBIX OYKB, ITU(GP ¥ CHMBOJIOB;

»  PEKOMEHJyeTCsl HMCIOJb30BaTh pPa3lIMuHbIe YHHKAJIbHBIC MApOJU JUIS Pa3IUYHBIX web-
CailToB U cucTeM, Ha KOTOpbIX KineHT BBOAUT KOH(UICHIINATBLHBIEC JaHHbIE;

» B TOM ciy4ae, ecid KiueHT oOHapyxui, 4to maposib oT MH(opMannoHHOTo pecypca
CKOMIIPOMETHPOBAH, PEKOMEHIYETCS HE3aMEIJUTEIbHO CMEHUTh Mapojb Ha HOBBIM (ecnu Takas
BO3MOXXHOCTh TmpeaycMoTpeHa WMHopManMoHHBIM —pecypcoM), U3BECTHBIM Toiibko  KimeHry,
yIOBJIETBOPSIONINI TPeOOBAaHUSM, YKa3aHHBIM BHIIIIE;

»  eciu B mipouecce paboTsl KIIMeHT CTONKHYIICS ¢ TEM, YTO paHee JEHCTBYIONIMIA Mapoib He
cpabaThiBaeT M HE IO3BOJISIET BONTH B CHUCTEMY, HEOOXOJUMO KaK MOXHO ObIcTpee OOpaTHThCS K
VYnpasisromemMy 15 OXy4eHUSI HHCTPYKIUI 110 CMEHE MapoJis;

»  KimeHnt He nomkeH pasmiamark naposim ot MHpopManmoHHOro pecypea, Y paBIstonuii
HE pacchUIaeT »dJICKTPOHHBIX mmceM, SMS wmm apyrux cooOmeHuid ¢ Tpoch00il  YTOYHHTH
KoH(puaeHIManbHble naHHbie KineHnta 6e3 mpoxoxkaeHus Mpouenypsl uaeHTHUKanuu (To ecTh 6e3
COCTaBIICHUS aHKET Ha KJIHeHTa Jubo 0e3 aBropmuszanuu uepes cucremy ECHUA (I'ocycnyrun) / CM3B),
Knuenty crnemyer umeTh B BHAY HHQOpPMAIMIO O TOM, UYTO YIPaBIAKIIANA HU TPU KaKUX
0OCTOSITENILCTBAX HE MOXeET TpeboBaTh OT KimeHTa pasriameHusi mapojieif, B TOM 4YHCIE OT
NudopmannoHHbIX pecypcoB, mpenoctaBieHHbIX KimeHnTy YmpapnsiomuMm / HOpu MOCPEAHUYECTBE
VYupasinsmoiero; B 11000M citydae, eciu 'y Kinenra uMeroTcsi COMHEHUs, EMy PEKOMEHIyETCs CBA3aThCs
¢ YIpaBisIOMMM U YTOYHUTh, UCXOMT JIM 3aIIPOC OT Y IPAaBJISIOIIETO,

»  KimeHT He IObKeH TnepechuiaTh (ailyibl ¢ KoH(HIEHIMAIBHONH WHMOpMaHend 1o
9JIEKTPOHHOMU TouTe Win yepe3 SMS-cooluienus;

»  coOmonaTh MpOIEAypy MO YBEIOMIICHHIO YTIPABISAIONIETO, YIOCTOBEPSIONIETO IIEHTPa O
KOMIIPOMETAIMH KITF04a, apois (B TOM YHCIe MPpH yTpaTe (oTepe, XUIIEHNH ) KIMEHTOM YCTPOUCTBa, ¢
WCTIOJB30BAHUEM KOTOPOTO WM COBEPIIAIHCH JEHCTBHS B UENAX OCYIICCTBICHUS (HUHAHCOBOM
oriepaIum);

»  PEKOMEH/yeTCs HE3aMeUINTEIIEHO OOpaTUThCS K YIPaBISIONIEMY B TOM Ciydae, eCld
Knuent momyums yBenomiieHre o6 omnepanuu, kotopyto KiueHT He coBepian (¢ yuyeToM crenupuku
oka3biBaeMbIX KimmeHry yciyr);

»  coOiromaTh CHeIylooUIMe PEeKOMEHJAMU IO 3amuTe HHPOPMAIMH OT BO3JACHCTBUS
MPOTPAaMMHBIX KOJOB, MPHUBOMSIIMX K HApPYIMICHHIO INTAaTHOTO (YHKIIMOHHPOBAHUS CPEICTBA
BBIUMCIIUTENIbHOW TEXHUKU (Jajiee — BPEAOHOCHBIM KOM), B LENAX MPOTHBOACHUCTBUS HE3aKOHHBIM
(bMHAHCOBBIM OTIEPAITHSIM:

% Ha nepcoHaJbHOM KoMmbioTepe KimeHTa HomKHO OBITH YCTaHOBIEHO aHTHBHpYCcHOe [10
(TIpM HATMYUH TEXHUYECKOH BO3MOXKHOCTH);

% antuBupycHoe [1O NOMKHO peryisipHO OOHOBISTHCS, PEKOMEHIYETCSI YCTaHOBHUTH IIO
YMOJYAHUIO MaKCHMAJIBHBI ypOBEHb TOJHUTHK O€30MacHOCTH, T. €. He TpeOyIomuld OTBETOB
MOJIb30BaTeNsl NMpPU OOHAPYKEHUHM BHUPYCOB, JedeHHe (yIalieHHe) 3apaKeHHbIX (DailIoB JOIKHO
MIPOU3BOINTHCSI aHTUBUPYCHBIM CPEJCTBOM B aBTOMATHYECKOM PEXKUME;

% He pexe OIHOTO paza B HEJENI0 B aBTOMAaTHYECKOM PEXHUME JOJKHA OCYIIECTBISTHCS
MOJTHAsl TIPOBEPKAa JKECTKOTO JHCKa IEepPCOHATLHOTO KommbioTepa KimeHTa Ha mpeaMeT Haludus
BHUPYCOB M BpEIOHOCHOTO MPOrpPaMMHOIO KoJa, MpPOBEpKa JOJKHA OCYLIECTBISATHCS COIJIACHO
pacrycaHuio, BEICTABJICHHOMY B HACTPOWKAaX aHTUBUPYCHOTO CPE/ICTBA;

% pEKOMEHIyeTCsl IOJBEpraTh AaHTHBUPYCHOMY KOHTPOJIO JIOOyH  WH(OpMAIHIO,
MOJIy4aeMyl0 U TepefaBaeMylo IO TEIeKOMMYHHMKAIIMOHHBIM KaHaiaMm, a Takxke HHGOpMaluio Ha
CbEMHBIX HOCUTEJISIX;
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% TIpM KCIIOJBb30BaHUH ceTH MHTEepHET /it 0OMEHA MOYTOBBIMH COOOIICHUSIMH HEO0XO0IUMO
npUMeHATh aHTuBHpYycHoe 10, pazpaboTaHHOE crieUaNbHO 11 TOYTOBBIX KIIMEHTOB;

%  TpU BO3HHKHOBCHUH TMOJO3PCHUS HA HAIMYME KOMIIBIOTEPHOIO BHpyca (HETHIIMYHAS
padora IO, nosiBieHue rpadpuyeckux M 3BYKOBBIX 3()()EKTOB, MCKaXEHUH AaHHBIX, IpOIajaHue
¢aiinos, yacToe MOsABICHUE COOOIIEHNH O CHUCTEMHBIX OIMIMOKAX, YBETHUECHHE MCXOASALIETO/BXOISIIETO
Tpaduka M T. I.) PEKOMEHJIYETCs NPUOCTAHOBUTh PAbOTy C CHUCTEMOH [0 IOJHOIO YCTpaHEHHs
HEUCIIPAaBHOCTEH;

% pPEeKOMEHJIyeTCsl He MCIIOIb30BaTh KOMIIBIOTEP, C KOTOPOro KiMeHT oCyIecTBIsSeT 1OCTyI
K CalTy JIMYHOTO KaOWHETa Ha cailTe YmpaBisioleMy, JUisi OOIIEHUS B COLUATBHBIX CETSIX, MOCEIICHUS
pa3BiIeKaTeNbHBIX CAUTOB U CAUTOB COMHUTENILHOIO COAEP)KaHUsS (UIPOBBIE, CAlThl 3HAKOMCTB, CaMThI,
pacnpoctpansitonme 110, My3biKy, pUIABMBI U T. I1.), T. K. HIMCHHO 4€pe3 3TH pecypchl cetr HTepHeT
Yale BCEro pacupoCTPaHsIOTCA KOMIIbIOTEPHbIE BUPYCHI;

% PCEKOMEHIyeTCsl HE OTKpbIBaTh (haiijibl, IIOJyYCHHBIC IO JJICKTPOHHOH IOYTE OT
HEU3BECTHBIX OTIIPABUTEIICH;

»  coOnromaTh  CICOyIONIME — pEeKOMEHAaluu o  3ammre  WHpopManmum  OT
HECAHKIIMOHUPOBAHHOI'O JOCTyIa MYTEM HCHOJIb30BaHUS JIOKHBIX ((halbCUBUIIMPOBAHHBIX) PECYPCOB
cetu HTepHer:

¢ MOIICHHWYECKUH WM MOAAETbHBIH Web-callT — 3T0 HeOe30macHbIi web-cailT, Ha KOTOpoM
Knuenty mnoj kakum-mubO  NpEeayioroM  MOKET —IpEeAsiaratbCs BBECTH  KOH(UICHIMAIBHYIO
uHGOpMaIINIO, 3a4acTyl0 Takue web-caliThl SBIAIOTCSA NMOYTH TOYHOM Komuel web-caliTOB M3BECTHBIX
KOMIIaHu#, KoTopeiM KimeHT pgoBepsieT, W IpenHa3HauyeHbl s cOopa KOH(UIEHIMAIbHON
nH(popManuu 0OMaHHBIM ITyTEM;

% mepel MPOCMOTPOM DJICKTPOHHOI'O IHChMa PEKOMEHIYeTCs BCEr/ia IPOBEPSTh aapec
OTIpaBUTEINA, CTpoKa «OTHPAaBUTENBY) MOXKET COJEPXKATh aApPEeC IEKTPOHHOH MOYTHl B O(QUIHATILHOM
¢dbopmare, KOTOPBIH SIBIIIETCSI TOYTH TOYHOH KOMHEH ajpeca HACTOALICH KOMITAHWH, U3MEHHUTDH aJipec
3JIEKTPOHHOMN MOYTHI OTIPABUTENS OYEHb IPOCTO, IO3TOMY HEOOXOAMMO COOII0AATh OIUTEIHLHOCTD;

% PEKOMEHJyeTCsl BHUMATEJIbHO YUTATh TEKCT 3JCKTPOHHOTO MHUChMa, JJICKTPOHHBIC MTUChMa
OT U3BECTHBIX KOMIIAHUN OOBIYHO HE cozepkaT opdorpapuueckux Wik rpaMMaTHYeCKUX OIIMOOK, eClu
B TE€KCTE MPHUCYTCTBYIOT CJIOBa Ha MHOCTPAHHOM fI3bIKE, CIIEL[UAIIbHBIE CUMBOJBI U T. ., CKOPEE BCETO
9TO EKTPOHHOE UCHMO, OTIIPABICHHOE MOLICHHUKAMU;

¢ clemyerT omacatbes Oe3TMUHBIX 0OpaIleHU, TAKUX KaK «YBa)XaeMbIi MOJIb30BATEINbY, WIH
oOpamieHuit 1O ajapecy SJEKTPOHHOH TMOYThl, THUNWYHOE (HUIIMHIOBOE NHCbMO HAa4YMHAETCS C
00€37TMYeHHOT 0 IPUBETCTBHUS;

% PEKOMEHIyeTCsl COXPAHATh CIIOKOMCTBHE, MHOTHE MOIICHHUYECKHE DIICKTPOHHBIE MUChMa
coJiep’KaT MPU3BIBBI K 0Oe30TiarareabHbIM JEHCTBUSAM, MbITasCh 3acTaBUTh KimeHTa JeiicTBOBaTh
OBICTPO M HEOOyMaHHO, MHOTHE MNOJIETbHBIC COOOIEHUS JIEKTPOHHOM IMOUTHl MBITAIOTCS yOEIUTh
KinuenTa B ToM, 4TO €ro cueTy yrpokaeT OlmacHOCTb, €CJIU JIMI0 HEMEJIEHHO HE OOHOBUTE KPUTUYECKU
BAYKHBIC JAHHBIE;

¢ PEKOMEH/yeTCs BHUMATEJIbHO aHAJIM3UPOBATh CCBUIKH, OHH MOTYT OBITH MOYTH TOYHOU
KOIMeW MOJJIMHHBIX, OHAKO OHU CHOCOOHBI MepeHanpaBuTh KineHnTa Ha MOIIEHHUYECKHH web-CailT,
€CJI CCBIJIKA BBITJISAUT MOI03PUTENLHO UM HE COOTBETCTBYET TpeOOBaHUSAM O€30MacHOCTH (HampuMmep,
HauynHaeTcs ¢ http:// BMecto https://), He cinemyeT nepexoauTh Mo Heu.

Yka3anunsblii BbIIIIE nepeICHb PUCKOB HE ABJIACTCH HCUYECPNBIBAKOIIIUM BBUY
MHOroo0pa3usi CUTyanuii, KOTOpble MOI'YT BO3HMKATH NPHU coBepieHun Kanenrtom punaHcoBbIX
onepaumi.

Hoanucanne Kimentom /loropopa, corjiacHo KOTOpoMy OH NPHCOEIMHSIETCH K HACTOSIIIUM
IIpaBuiaam, o3Hauyaer, 4ro KiumeHT B mnHcCbMeHHOH ¢opMe O3HAKOMWICH € HACTOSIIIEH
AeKjapanueii 0 BO3MOXKHBIX PHCKAX [MOJYYeHHS HECAHKIMOHHPOBAHHOIO J0CTylma K
3amMIaeMol MHPoOpManMU ¢ LeJdbl0 OCYHIeCTBJIEHHS (PUHAHCOBBIX ONEpPauMil JIMIAMH, He
00J1a1a10IIUMH TPABOM HX OCYIIECTBJICHHS, U MOANKUCAT eé.
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Ipunoxenne 12. PASMEP U CTPYKTYPA BO3HAI'PAXKIAEHUA NOBEPUTEJIBHOI'O
YIHPABJIAIOIEI'O, UHBIE PACXO/IbI

l. Pery.mlpﬂoe BO3HAIpa*KJACHUE 32 OKa3aHUE YCJIYI' JOBEPUTECJIBHOI0 YIIPABJICHUA

Crparterus ynpasJieHUst CraBka BO3HArpa:kKIeHHs 32 OKa3aHHe yCJIyr
JOBEPUTEJbHOI0 YpaBJjeHusi, %o roI0BbIX
«CTaOUIBbHOCTD) He B3umaercs
«bamanacy» He B3umaercs
«Poc» He B3umaercs
«Haxommmenne» He B3umaercs

«Perymsipubiii moxon», «Perynspubiii noxon - 2 | He B3umaercs
rojaa», «Perynsipubiii oxon - 3 roga»

«Makcumym», «Makcumym — 2 roxaa», | He B3umaercs
«MakcumMyM — 3 roga»

4

I/IHI[I/IBI/II[yaHBHaH CTpAaTCrusd yupaBJICHUA P asMcEp BO3HAIrpaXacHu:A OIIPEACIIACTCA

JOTrOBOPOM JOBCPUTCIBHOI'O YIIPABJICHUA

HOpﬂ)IOK pacuera Pery.ﬂﬂpﬂoro BO3HAIpa;KaAcHusl 3a OKa3aHue YCIYyr JAOBCPHUTEJILHOIO
yYupaBJieHUsA

Crtpoka IMoka3aTenb 3HayeHue
1 Cpeansisi 011eHOYHAsI CTOMMOCTh AKTHBOB 3a nepuoja, RUB
2 CraBka BO3HATpaKIeHNs 32 0Ka3aHHE YCJIYT T0BEPUTETbHOTO YIIPaBJIeHHS,
% roI0BbIX
3 Kosau4ecTBo JHeli B mepuoje
CymMma Bo3HarpakaeHus 3a ynpasJienue, RUB:
crp.1*cTp.2/100*cTp.3/365(366)

Onenouynast croumocth AKTMBOB KiMeHTa paccuMThIBaeTcsi B COOTBETCTBHUU CO CTaTbed &
[IpaBu.

Cpennsist onieHo4Hast ctouMocTh AKTHBOB KiineHTa 3a nepuoj Juist neneid pacuera PerynspHoro
BO3ZHAarpaXJACHUs 3a OKa3aHHE YCIyI JOBEPUTENBHOIO YIPABICHUS PACCUUTHIBAETCS Kak CymMma
OLICHOYHBIX CTOMMOCTEHl AKTHBOB 3a KaXK/blil JIeHb NEpHOAa, 3a KOTOpBIM Hauucisercs PerymspHoe
BO3HArpaXxJcHHe, JAeJICHHas Ha KOJIMYECTBO IHEN B TAKOM IEPHOJE.

Il. Bo3narpa:kneHue 3a oKa3aHue YCJYI [0BEPUTEJbHOr0 YNpaBJeHUsl NMPH BbIBOAE
AKTHBOB

IIpy BBIBOZIE aKTHBOB M3 JOBEPHUTENIBHOrO yrpasieHus KimeHT yrmauuBaeT YIpapisrolmeMy
BO3HarpaxzaeHue B pasmepe 1 % OT CymMMbl BBIBOJMMBIX JECHEXKHBIX CPEICTB, BKJIKOYas HAJOr Ha
N0X0Jbl (PM3MYECKUX JHIl (ecau MpUMEeHMMO K KiHMeHTy), WM OlEeHOYHOM CTOMMOCTH BBIBOJUMBIX
LIEHHBIX OyMar, paCCUUTaHHYIO Ha IOCIETHUH JIeHb, MPEAIIECTBYIOIINN JHIO BEIBOA AKTUBOB.

I11. Uuble pacxoabl

KrnueHT HeceT U3/1epKKHU B COOTBETCTBUH € TapUpaMHu:

» rpynmbel  MockoBckass  Oupka,  pacKpelBaeéMbIMH ~ Ha  caidTax  WWW.MOex.com,
https://www.nsd.ru

» ITAO «CIIb bupxa», packpbeiBaeMbIMU Ha caiiTe https://spbexchange.ru,

» HKO-1IK «CIIb Kimupuar» (AO), packpeiBaeMbIME Ha caiiTe https://spbclearing.ru,

» ITAO «CIIb bank», packpsiBaeMbIMHU Ha caiite https://spbbank.ru.

4 CTparermsi ympaBleHMsS, ONpENeNeHHas JOrOBOPOM  JOBEPHTENHLHOTO  YIpPAaBIEHHs, He

IIpelyCMaTpUBAIOLIUM yIipaBieHHue 110 CTaHIapTHBIM CTPATETUAM yIIPaBICHUS.
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https://spbexchange.ru/

Ipunoxenne 13. CTAHIAPTHASI MHBECTUIIMOHHASI CTPATEI'US (CTAHJIAPTHBIN
WHBECTULIOHHBIN MPO®WNJIb) «CTABAUJIBHOCTDb» (/17151 10r0BOPOB, 3aKJII0YEHHBIX /10
01.01.2025)

1. Onucanue HHBCCTHUINHMOHHOIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHIIHOHHOM CTpaTeruu

Oxunaemasi 10X0AHOCTH* (B [HBeCTHLIMOHHBIH| JonycTuMblii puck, % ***
% roaoBbIX) TOPU30HT
5 —15%** 1 ron 20
Heans unBectupoBanusi  ([lpexmosnaraemsiii IIpumepHbIe cpegHeMecsTYHbIE 10XO0AbI H
BO3pacT NpUMepHbIe CpeJHeMecAYHbIe PACXO/bI 32
¢pusuyeckoro nocJjeaHue 12 mecsinieB (pU3N4€CKOro JINIA,
Juua KOTOPOMY MO:KeT Npeaaratbes JaHHas

CTaHAApPpTHasA CTPpATErus yripaBJICHUs

Beicmuii mpuopurer - He menee 18 ner CpenHeMecsiyHbIC TI0XOIbI HE TIOJDKHBI OBIThH
MUHHMH3ALUS PUCKA, MEHBIIIE CPETHEMECSYHBIX 00s3aTEIbHBIX
MOJIyYEHHUE JI0X0/1a BBIIIE pacxooB

0aHKOBCKOTO JICTIO3HTA.
BTropuuHslii npuopuTeT -
YBEITUYCHUE CTOUMOCTHU
AKTUBOB, COXPAHEHHE KaIlUTaja

*oorcuoaemass  0oxooHocmv CmaHOapmHOU cmpamecuu  YNpaeieHus He 2apaHmupyemcs
Vnpasnarowum u He sensemcs uOeHMuyHoU Gaxkmuueckou O00XOOHOCMU YAPAGIEeHUs UMYULeCmeom
Vupeoumensa ynpasnenus, nepedannozo 8 dosepumenvroe ynpagieHue no /[o2cogopy, npugooumcs 0o
8blUEmMa KOMUCCULL, pACX0008 U HAJLO208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pAcyema yenesou 00X0OHOCHU,
oeticmeyroweil Ha MOMEHM NePEOHAYANIbHO20 PACYemd.

*EX DUCK UBMeHeHUs CmoumMocmu nopmgbens aKkmugeos, 8 coomeemcmeuu co cmamvei 6
Hacmosiwux Ipasu.

2. [lepeyeHnb (coCTAaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjbHaa 1011
COOTBETCTBYIOLIEr0 BU/AA
aKkTUBOB B noptdese Kiuenra
Ne i/ Buj o6bexTa**** 110 UTOraM COBEPLICHHS CAEeJIKH
10 UX NpHOOpeTeHnIo, B % OT
o01Iell cTOMMOCTH
AKTHBOB****%
JleHe)KHBIE CpelcTBa Ha cyYeTax H BO BKIAJax
1 (menmo3uTtax) B KPEIUTHBIX OPraHU3ALMUAX, BKIIOYas 100
WHOCTPAaHHYIO BaJIOTy, MPHOOpPETaEMyI0 B IEIAX
X€/LUKUPOBAHUS
2 I'ocynapcTBeHHbIE obnuranuu (o6muramuu 100
benepabHOTO 3aliMa)
3 O6nuranuy MyHUIMIIATBHBIX 00pa3oBanuii PO 50
4 O6nuranuu C UWIOTEYHBIM TOKPBITHEM  (CTapIive 30
TpaHIIIHN)
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MakcumajbHas 1051
COOTBETCTBYIOLIEr0 BU/AA
akTuBOB B noprdene Kinenra
Ne i/ Buj o6bekTa**** 110 UTOraM COBEPILUEHHS CIEeJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH
AKTHBOB*****

OOnuranuu  pOCCHWCKUX HSMHUTEHTOB, IPOIIECAIINE

5 npoueaypy JuctuHra Ha (GOHIOBOM Oupke, 3a 70
UCKJTIOYEHUEM CyOOpIMHUPOBAHHBIX "
KOHBEPTUPYEMBIX

6 ETF na eBpooOmuranuu pOCCHHCKUX 3MHUTEHTOB, 50
oOpamniaroniyecs Ha POCCUMCKUX (POHIOBBIX OHUpKax

7 ETF ©a 30710T0, oOOpamammuecs Ha POCCHICKHX 20
(hOHJOBBIX OMpIKAX

8 ETF Ha aKuu POCCUICKHX OMHUTEHTOB, 20
oOparniaroniyecs Ha POCCUMCKUX (POHIOBBIX OHUpkKax

9 ETF na akuuum smutentoB CIIA, obpamaromuecs Ha 10
poccuiiCKuX (hOHIOBBIX OMPIKAX

10 ETF na akiuu smuteHToB ['epmanuu, oOpalmaronimecs 10
Ha POCCUMCKUX (OHTOBBIX OMpIKAX

11 ETF na akuuu smuteHtoB Kutas, oOpamarommuecs Ha 10
poccuiickix (OHIOBBIX OMpIKax
AKIMM ~ POCCHHCKMX  OMHUTEHTOB,  MPOIIEIIINe

12 nporenypy JHUCTHHTa Ha POCCHHCKUX (POHIOBBIX 20
OnpIKax

13 Jlero3uTapHble PACHHCKH, TMPOIIEAIINE MPOLERypy 20
JUCTHHTA Ha POCCUUCKHX (hOHJIOBBIX OHUpIKax

14 EBpoobnuranuu 20
AKIIMM ~ WHOCTPAHHBIX  SMUTEHTOB,  MPOIIEAIINE

15 MpoLEaYypy JMCTUHTa Ha POCCUHUCKHX (DOHIOBBIX 20
ouprkax

*xx% - [lpuobpemenue yeHHbLIX OYMae UHOCHPAHHLIX IMUMEHMO8, d MAKKHCe UHOCMPAHHBIX
PUHAHCOBLIX UHCIMPYMEHMO8, He KE8ATUDUYUPOBAHHBIX 8 KAYecmae YeHHbIX OyMaz 6 COOmeemcmeauu ¢
3axkoHooamenvcmeom P 603modcHo ocywecmansiemcs npu 0OHOBPEMEHHOM GbINOJIHEHUU CLe0YIOuUX
VCI08UIL:

ecnu  Oeucmeyrouum 3aKOHOOAMENIbCMBOM He YCMAHOBIeH 3anpem Ha OoCyujecmeneHue
VKA3AHHBIX COENOK,

eciu OmCcymcmeyom Kakue-1ubo 0cpaHuyeHus Ha OoCywecmeieHue npas, GblMeKarwux u3
VKA3AHHBIX YeHHbIX bymae,

ecniu Yupeoumenv ynpaenenus npusHan Ynpasnaowum Keanu@uyupoeaHHbiM UHBECTNOPOM 8
coomeemcmauu ¢ Dedepanvrvim saxonom om 22.04.1996 2. N 39-D3 «O puinke yeHuvix bymaey.

rAREEX Dakmuyeckue donu coomseemcemeyiowux 6udoe Akmueos 8 nopmehene Knuenma mozym
npeeviuiams npeoeivbhvlie 001U, YyKazawuvle 6 Hacmosiyem Illpunosicenuu, npu s3mom 6 ciyuae
npegviuierusi 00au coomeemcmeyroujeco euoa Axmueoe 6 nopmene Kiuenma HaAo eerudunami,
yemanosnennvimu 6 Hacmosuem ITpunodcenuu, Ynpasnsiowuil He énpase yeenuuueams 000 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcaoBus ctpaTternu

VYCoBHsI MHBECTUIIMOHHON CTPAaTErnu HE MPEIyCMaTpUBAaIOT MHBECTUPOBAHHE B IICHHbIE Oymard,
IpeJHa3sHauYeHHbIE U1 KBATM()UUUPOBAHHBIX HMHBECTOPOB. YCJIOBHUS HMHBECTUIMOHHOW CTpaTeruu
MOTYT OBITh IPUMEHEHBI JIJIsl YIPABJICHUS aKTHBAMHU KaK (PU3NYECKHX, TaK U IOPUIMUECKUX JIULI.
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Cpok pmorosopa: 1 rox (3 roma /s TOrOBOPOB MHAMBHUAYAIBHOIO WHBECTHIIMOHHOTO CueTa) C
ABTOIPOJIOHTAIIMEH. ABTOMPOJIOHTAIIMS TOMYCKACTCS MPHU COOIMIOACHUH YCIOBUM, MPETYCMOTPEHHBIX
[IpaBunamu.

Basmrora: Py6in.

VYupapnsiomuii BipaBe COBEPIIATH JIFOObIE BUIBI ONIEPAlluil U CAETOK C UMYIIECTBOM Y UpEANTEN
yIOpaBlIeHUs, BKJIIOYas, HO HE OrPaHUYMBAACH OUpXKeBble (Oe3aapecHble, MEPEroBOPHBIE) U
BHEOMPIKEBBIE CAEIKH, CACIKH PETIo, CACIKH ¢ MPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH, CHICIKH
C LIEHHBIMU OyMaram, Kak BKIFOYCHHBIMHU, TaK U HE BKIFOYCHHBIMUA B KOTUPOBAJIbHBIC CITUCKH.

YropaBngomuid  BIOpaBe NpHoOpeTath 3a cdeT AKTUBOB (UHAHCOBBIE HHCTPYMEHTBI
adUIMPOBAaHHBIX JHIl Y TIPABJISIONIET0, JIUL, BXOIAIINX B ['pyIITy JIuil, HA CyMMY, HE IIPEBBIIIAIONIYIO
25% croumocTy AKTUBOB IO COCTOSTHUIO HA J1aTy NPUOOPETEHUS TAKUX MHCTPYMEHTOB.

MuHuMaIbHasE CyMMa CPEICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIUXCS B YIPABICHUU IS LIEJICH
peanuzanuu ctparerun — 400 000 (Uetsipecta Thicsad) pyOusei. B cinydae, ecnum crouMocTs AKTUBOB
Knuenra, omnpenensiemass BO COOTBETCTBUU cO craThed 8 IlpaBui, BclieCTBHE AOCPOYHOTO BHIBOJAA
AxtuBoB Kimentom OyneT coCTaBisTh MEHE€ MUHHUMAJIbHOW CTOMMOCTH AKTHUBOB, MPUHUMAEMBIX B
noBeputenbHoe ympapienue (m. 7.1 IlpaBun), Ympanstomuii BIpaBe OTKA3aThCs OT peau3ariiu
CTpaTeruy yIpaBJ€HUS U IO CBOEMY YCMOTpeHHio uHBecTupoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI C PUKCHPOBAHHOM JIOXOHOCTHIO MIIM PAa3MECTHTh X Ha OAHKOBCKUH CUET.
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Ipunoxenne 14. CTAHIAPTHASI MHBECTUIIMOHHASI CTPATEIUS (CTAHJIAPTHBIN
WHBECTULIOHHBI MPO®WUJIb) «BAJAHC» (1iisi [0r0BOPOB, 3aKJIIOYEHHBIX JI0

01.01.2025)

1. OnucaHue HHBECTUIIMOHHOTO NMPOQ U CTAHIAPTHOH MHBECTUIIMOHHOW CTPaTernu

usnyeckoro auna

O:xupnaemasi 10XoAHOCThH* (B |ITHBeCTHIIMOHHBII JomycTumblii puck, % ***
% roa0BbIX) TOPU30HT
10 — 25%** 1 ron 30
Leas unBectupoBanusi  |Ilpeanosiaraemslii| IIpuMepHblie cpeqHeMecsiYHbIE J0XOAbI H
BO3pacT NpuMepHbIe CpeHeMecsYHbIe pacxoabl 3a

nocjaeanue 12 mecsineB pu3nIeCKOro Jauua,
KOTOPOMY MOKeT NpPeAJiaraTbcsi JaHHas
CTAaHJAPTHAsI CTPaTerusi ynpaBJeHUs

Beicmii mpuopurer -
YBEIUYEHUE CTOUMOCTHU
AKTHBOB IIPU YKa3aHHOM

YpOBHE pucka. BropuuHslii
MPUOPUTET - MUHUMU3 AU
pHUCKa, COXpaHEHHE KanuTana

He menee 18 et

CpeIIHeMeC?I‘-IHI)Ie J0XO0AbI HE JOJI’)KHBI OBITH
MEHBIIIE CPEITHEMECIYHBIX 00513aTEIbHBIX
pacxo/ioB

*oorcuoaemas O0X0OHOCMb

Cmanoapmnou cmpamecuu ynpasieHuss He 2apanmupyemcs

Vnpasnaiowum u ne senaemcsi UOSHMUUHOU (aAKMULeckou 00XOOHOCMU YNPAGIeHUS UMYUeCmMBEOM
Vupeoumensa ynpasnenus, nepedannozo 8 dosepumenvHoe ynpasienue no /[o2060py, npugooumcs 00
8blUEeMa KOMUCCULL, paAcX0008 U HAJLO208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pAcyema yeneou 00X0OHOCHU,

deﬁcmeymu;eﬁ HA MOMEHRM nepeoHAYdlbHOCO pacdemd.

*EX puck uzmemenuss cmoumocmu nopmeens axmueos, 8 coomeemcmeuu co cmamvei 6

HacmoAwux Hpaeuﬂ.

2. [lepeyeHnb (coCTAaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOIO YIIPABJIEHUSA

MakcuMaJjJbHas 10715
COOTBETCTBYIOLIEr0 BUAA
Ne Bt ofberTa® aKTHBOB B noprdeie Kiuenra no
n/n HUTOraM COBepIIeHHs CAEJKHU Mo
HX NpHodpeTeHnIo, B % o1 o0miei
CTOMMOCTH AKTHBOB® ***¥
JleHe)xHbIE CcpeAcTBa Ha cYeTax HM BO  BKIajax
1 (mermo3uTax) B KPEOUTHBIX OPTaHU3AIMAX, BKIIOYAs 100
WHOCTPAaHHYIO  BAlllOTy, MPUOOpETaeMyo HENSIX
XCJDKUPOBAHUS
2 l'ocynapcTBeHHbIE oOmurarum (oOmuramum 100
denepanpbHOro 3aiiMa)
3 | Obnuranuu MyHHUIMIIATBHBIX 00pa3oBanuii PO 50
4 OO6muran ¢  WIOTEYHBIM  TOKPHITHEM  (CTapiiue 30
TpaHILHN)
OOmuranuu ~ POCCHHUCKUX ~ OMHUTEHTOB,  IPOIICAIINE
5 | mpouenypy JHWcTHHTa Ha (QOHIOBOM Ompxe, 3a 70
UCKITIOYEHHEM CYOOPIMHUPOBAHHBIX U KOHBEPTUPYEMBIX
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MaxkcuMaabHas J0JIs
COOTBETCTBYIOIIEr0 BUAA
Ne TR Hp— aKkTUBOB B noprgene Kiunenra mo
n/n HTOraM COBepIIEeHHs CIeJIKH 0
HX NPUOOpPeTeHuro, B % ot o0miei
CTOMMOCTH AKTHBOB®**%*
6 ETF na eBpooOiuranmyu pOCCHHUCKHMX OSMHUTEHTOB, 50
oOparnraronmecst Ha pOCCUHCKUX (DOHJIOBBIX OMpKax
7 ETF w©a 3010T0O, oOOpamaromuyecs Ha POCCHHCKUX 30
(b OHIOBBIX OHPIKAX
8 ETF Ha akuum poCCHHCKHX 3MHTEHTOB, OOpaIlaroIIrecs 50
Ha pocCUiCKUX (DOHOBBIX OUPIKAX
9 ETF na akmuum smurtentoB CIIIA, oOpamaromuecs Ha 20
poccuiicknx (OHIOBBIX OUpIKaxX
10 ETF na akiuu smuteHToB ['epmannu, oOpararomnmecs Ha 20
poccuiicknx (OHIOBBIX OUpIKaxX
11 ETF nHa aknum smuteHtoB Kuras, oOpamarommuecs Ha 20
poccuiicknx (OHIOBBIX OUpIKax
12 AKIMY POCCHHCKUX 3MHUTEHTOB, MPOLIECAIINE IIPOLELYPY 50
JIMCTUHTA Ha POCCUUCKHMX (DOHTOBBIX OMpPIKax
13 Jleno3uTapHble  pACIUCKH, MPOILICAIINE POLEIYPY 50
JIMCTUHTA Ha POCCUUCKHMX (DOHTOBBIX OMpPIKax
14 | EBpoobiuranuu 40
15 Ax1un WHOCTPAHHBIX SMHUTEHTOB, MIPOIIEIIIHE 50
IpoIelypy JUCTUHTA Ha POCCHICKHUX (POHIOBBIX OMpIKaxX

k¥ [Ipuobpemenue yeHHvlX Oymae UHOCMPAHHBIX DMUMEHMO8, a4 MAKICe UHOCMPAHHBIX
DUHAHCOBLIX UHCIMPYMEHMOB8, He KEATUDUYUPOBAHHBIX 8 KAYeCmee YEeHHbIX OYyMae 6 COOMEEemcmauu ¢
3axkoHodamenscmeom PD 603modcho ocywecmensiemcss npu 0OHOBPEMEHHOM GbINOJIHEHUU CLe0YIOUUX
VCI08UIL.

ecnu  OellCmeylowuM 3aKOHOOAMeNbCMEOM He YCMAHOGIEH 3anpem Ha OCyujeCmelieHue
VKA3AHHBIX COENOK,

ecnu OmCymcmeyom Kakue-mubo O0cpaHuueHus Ha OCYWecmeieHue npas, GblMEeKarnwWux u3
VKA3AHHBIX YeHHbIX Oymae,

ecnu Yupeoumenv ynpaegnenus NpusHaH Ynpasnaowum Kearu@duyupo8aHHbiM UHBECTNOPOM 6
coomeemcmeuu ¢ Pedepanvuvim 3axonom om 22.04.1996 e. N 39-D3 «O pwinke yenHvlx Oymaey.

rEREEX Dakmuyeckue donu coomseemcmeyowux 6udoe Akmugos 6 nopmebpene Knuenma mozym
npesvluiams npedenvhvle O00NU, YKa3auHvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciyuyae
npesvluleHus 001U coomeemcmesyoueco euoa Axkmueos 6 nopmeene Knuenma nao eeruyunamu,
ycmarnosnenHoiMu 6 Hacmosiwem Ilpunoscenuu, Ynpaenarowuil He enpase y8eauuusams 000 MAKUX
Axmugos 6e3 coenacosanus ¢ Knuenmom.

3. YcaoBus ctpaTternu

YcaoBus I/IHBCCTI/IL[I/IOHHOI>'I CTPATCTUN HC MMPCAYCMATPUBAOT MHBECTUPOBAHNUEC B LICHHBIC 6yMaFI/I,
MNpe€aAHa3HAUYCHHBIC JIJIA KBaJ'H/ICbI/IHI/IpOBaHHBIX HHBCCTOPOB. YcaoBus HHBGCTHHHOHHOﬁ CTpaTerun
MOTYT OBITh MPUMCHCHBI JIs1 YIIPABJICHUS dKTUBAMH KaK (I)I/I3I/I‘-IGCKI/IX, TaK U OPUANYCCKUX JIALI.

Cpok norosopa: 1 rog (3 roga uiss JOTOBOPOB MHIWBUAYAJIBHOTO WHBECTULMOHHOTO CYETa) C
ABTONPOJIOHTALUEH.

ABTOHpOHOHF alus JOITyCKaCTCA IMpU CO6J'IIO,Z[CHI/II/I YCHOBHﬁ, NpeaAyCMOTPCHHBIX HpaBI/IHaMI/I.

Bamrora: Py6mu
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VYnpasisromuii BpaBe COBEpIIATh JI0ObIE BUIbI ONIEPAIMii U CAETIOK ¢ UMYIIECTBOM Y UpeAUTEIIS
yIpaBJeHUs, BKIIOYas, HO HE OrpPaHWYMUBAsICh OWpKeBble (Oe3aapecHble, TIEPETOBOPHBIC) |
BHEOMPI)KEBBIC CICNKU, CACIKHU PEIO, CACTKU C MPOU3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, CICIKU
C LIEHHbIMU OyMarami, Kak BKJIFOYEHHBIMHU, TaK U HE BKIIFIOYEHHBIMU B KOTUPOBAJIbHBIE CITUCKH.

VYopasngomuid  BopaBe NpuHoOpeTratb 3a cueT AKTUBOB (DUHAHCOBBIE HMHCTPYMEHTHI
apGUIMPOBaHHBIX JUI Y IPABIISIONIECTO, JIUII, BXOAIIMINX B ['pynmy JHIl, HA CYMMY, HE IPEBbIMAIONIYIO
25% cronmMocTy AKTUBOB IO COCTOSTHUIO Ha J1aTy MPUOOPETEHUS TAKUX HHCTPYMEHTOB.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOSIIMXCS B YIPaBICHUU JUIs LieJei
peamuzanuu crpaterun — 400 000 (Yersipecta Thics4) pyOneid. B ciydae, ecnu cTOMMOCTh AKTHBOB
KnuenTa, onpeznensemass BO COOTBETCTBHM cO cTaTbheit 8 IlpaBuii, BcieAcTBHEe AOCPOYHOTO BBIBOJA
AxtuBoB KimeHTOM OyIeT COCTaBISATh MEHEE MHHHMAJIbHOW CTOMMOCTH AKTHBOB, MPUHUMACMBIX B
noBepuTeNbHOe ympaBieHue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT pealiu3ariiu
CTpaTeTUd YIpPaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTHpoBarh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI ¢ PUKCUPOBAHHOM IOXOAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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punoxenne 15. CTAHIAAPTHASA UHBECTULIMOHHASA CTPATEI'USA (CTAHI[APTHI)II71
WHBECTULIOHHBIN MPO®UJIB) «POCT» (17151 10roBopoB, 3akaouennbix 10 01.01.2025)

1. Onucanue HHBECCTHUINHOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHIIHOHHOM cTpaTeruu

O:xnpaemasi 1oxogHocTh* (B (MHBecTMHMOHHBIN JomycTumblii puck, % ***
% roa0BbIX) TOPU30HT
15 — 35%** 1 ron 40
eab nunBectupoBanus  |[Ipeamosiaraembli IIpumepHble cpeaHeMecTYHbIE 10X0AbI U
BO3pacT NpHUMepHbIe CpeIHeMecYHbIe PACX0bl 32

usnyeckoro auna

nocjaeanue 12 mecsiueB pu3nyeCKOro Jauua,
KOTOPOMY MOKeT NpelJiaraTbCcs JaHHAs
CTAaHJAPTHAsI CTPaTerusi ynpaBJeHUs

Beictumil mpuopurer -
YBEJIIMYEHUE CTOUMOCTH
aKTHBOB, COIIOCTaBUMOE C
PBIHKOM aKIMi MIPU YKa3aHHOM
YpOBHE pucka. BropuuHslii
MPUOPUTET - MUHUMU3 AU
pHUCKa, COXpaHEHHE KanuTana

He Mmenee 18 get

CpenHeMecsuHbIe T0XO/IbI HE TOJKHBI OBITH
MEHBIIIEC CPETHEMECSIHBIX 0053aTeIbHBIX

pacxoa0B

*oorcuoaemas O00X0OHOCHb

Cmanoapmuoil cmpame2uu YnpasieHus He 2apanmupyemcs

Vnpasnaowum u ne s611emcs UOeHMUUHOU DAKMUYECKOU OO0XOOHOCMU YNPAGLEHUs UMYUWEeCEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvroe ynpasiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HA0208.

** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.

*¥EE pUCK usMeHeHuss cmoumocmu nopmeens axmueos, 8 coomeemcmeuu co cmamovei 6
nHacmoswux Ilpasun.

2. IlepeyeHs (cocTaB) M CTPYKTYpPa 00bEKTOB J0BEPUTEIbHOIO YIPABJICHHUS

MakcumaabHas 1019
COOTBETCTBYIOLIEr0 BUAA
akTuBOB B noprdese Kinenra

Ne i/m Buag o0bexTa®*** 110 UTOr'aM COBEpPIIEHUS CACJIKH
10 X NpuodpeTeHunio, B % ot
o01el CTOMMOCTH
AKTHBOB*****
JleHexKHbIE CpelcTBA Ha CueTax M BO  BKJIaJax
1 (meno3WTax) B KPEAWTHBIX OPTraHU3AIUAX, BKIFOUAs 100
MHOCTPAaHHYIO BAJIOTy, MpHOOpeTaeMyr0 B LEJIX
XEJDKHPOBAHUS
2 I'ocynapcTBeHHbIE obnuranuu (obmuranumn 100
benepabHOTO 3aliMa)
3 OO6nuranuy MyHUIMIIATBHBIX 00pa3oBanuii PO 50
4 O6nmuranu ¢ UINOTEYHBIM TOKPBITHEM  (CTapiIue 30
TpaHIIIHN)
5 OOnuranuu  pOCCHMCKUX  3MUTEHTOB, IPOIIEIIINE 70

mporeaypy JWCTHHTa Ha (QOHIOBOM Oupxke, 3a
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MaxkcumajbHas 1051
COOTBETCTBYIOIIET0 BH/IA
akTuBOB B noprdese Kinenra
Ne i/ Bup o0bexkra**** 110 HTOraM COBEpILIEHHs CAEeJIKH
110 UX NPUOOPETeHHUI0, B % OT
o01Ieil CTOMMOCTH
AKTHBOB*****
UCKJIIOYEHUEM CyOOpIMHUPOBAHHBIX "
KOHBEPTUPYEMBIX
6 ETF w©a eBpooOnuramuu pOCCHHCKHUX SMHUTEHTOB, 50
oOparniaroniyecs Ha POCCUMCKUX (POHIOBBIX OHUpkKaxX
7 ETF mna 30moTo, oOpamaromuecss Ha POCCHUUCKUX 40
(hOHJOBBIX OMpIKAX
8 ETF Ha akuuu pocCUHUCKUX IMUTEHTOB, 00OpaIatonuecs 80
Ha POCCUMCKUX (OHTOBBIX OMpIKAX
9 ETF na aknum smutentoB CIIA, oOpamiarommecs Ha 50
pOCcCUCKHUX (hOHIOBBIX OMpPIKAX
10 ETF na akuum smutentoB ['epmanun, oOpamaromuecs 50
Ha POCCUMCKUX (OHIOBBIX OMpIKAX
11 ETF na akumm smuteHToB Kwurtas, oOpamiaroniuecs Ha 50
poccuiickix (OHIOBBIX OHpIKax
AKIMM ~ pPOCCUHMCKHX  OMUTEHTOB, MIPOLIEIIITHE
12 nporenypy JHCTHHTa Ha POCCHUCKUX (OHIOBBIX 80
OupIKax
13 Jlemo3uTapHble  PACHUCKH, MPOMICAIINE TPOLEAYPY 80
JUCTHHIa Ha POCCUNCKHX (DOHJIOBBIX OHUpIKaX
14 EBpoobnuranuu 50
AKIMM ~ WHOCTPAHHBIX  DMHUTEHTOB,  MPOIICAIINE
15 MpoLEeaypy JHUCTHMHIa Ha POCCUHUCKUX (OHIIOBBIX 80
ouprkax

*xx% - [Ipuobpemenue yeHHbLIX OYMAe UHOCHMPAHHLIX SMUMEHMOS8, A MAKH#Ce UHOCMPAHHBLIX
PUHAHCOBLIX UHCIMPYMEHMO8, He KEATUDUYUPOBAHHBIX 8 KAYecmee YeHHbIX OyMaz 6 COOmeemcmeauu ¢
3axkoHoo0amenbcmeom PD 603moxcHo ocywecmsnsiemcs npu 0OHOBPEMEHHOM GbINOJIHEHUU CLe0YIOUUX
VCI08UU:

ecnu  O0eucmeyrouum 3aKOHOOAMENIbCMBOM He YCMAHOBIeH 3anpem Ha OoCyujecmeneHue
VKA3AHHBIX COENOK,

eciu OmCymcmeyom Kakue-1ubo o0cpaHuuenus Ha OocywecmeieHue npas, GblMEeKarwWux u3
VKA3AHHBIX YeHHbIX Oymae,

ecniu Yupeoumenv ynpaenenus npusHan Ynpasnaowum Keanu@uyupoeaHHbiM UHBECTNOPOM 8
coomeemcmauu ¢ Dedepanvrvim saxonom om 22.04.1996 2. N 39-D3 «O puinke yeHuvix Oymaey.

wERXEE Dakmuueckue donu coomseemcemsyrouux 6udos Akmusoe ¢ nopmeene Knuenma mozym
npegviuiams npedenvhvle 00U, YKa3auuvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciayyae
npesvluleHuss 00U coomeemcmayoueco euoa Axkmueog 6 nopmeene Knuenma Hao eeruyunamu,
yemanosnenHoiMu 6 Hacmosiwem Ilpunosxcenuu, Ynpaenarowuii ne enpase ygeauuusams 0010 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus cTpaTeruu

VYcnoBus MHBECTUIIMOHHON CTpaTeTruu He MpeAyCMaTpUBalOT MHBECTUPOBAHUE B IIEHHbIE OyMard,
npeJHasHauYeHHbIE Ui KBATU(UUIMPOBAHHBIX HHBECTOPOB. YCJIOBUS HMHBECTUI[MOHHOW CTpaTeruu
MOTYT OBbITh IPUMEHEHBI /IS YIPABJICHUS aKTUBAMHU KaK (PU3NYECKHX, TaK U FOPUIUUECKUX JIULL.
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Cpoxk norosopa: 1 roa (3 roga [uist 1OrOBOPOB WHJMBHUAYaJIbHOTO MHBECTUIIMOHHOI'O CYETA) C
aBTOIPOJIOHTAllMEN. ABTOMPOJIOHTALIUS TOMYCKAETCSl MPU COOIMIOACHUM YCIOBUM, MPEAyCMOTPEHHBIX
IIpaBunamu.

Bamtora: Pyonu

VYnpaisromuii BpaBe COBEpIIATh JI00bIE BUIbI ONEPAIMid U CACTIOK ¢ UMYIIECTBOM Y UpeAUTEIIS
yIOpaBieHUs, BKIIOYas, HO HE OrpaHUYMBasch OupkeBble (Oe3aapecHble, I[EPErOBOPHbBIE) MU
BHEOMPI)KEBBIE CICNIKU, CACIKHU PEIo, CACIKU C MPOU3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, CICIKU
C LIEHHbIMU OyMarami, Kak BKJIFOYEHHBIMHU, TaK U HE BKIIIOYEHHBIMU B KOTHPOBAJIbHBIE CITUCKH.

VYopasngomuid  BopaBe NpuoOperatb 3a cueT AKTUBOB (UHAHCOBBIE HMHCTPYMEHTBI
apGUIMPOBaHHBIX JUI Y IPABIISIONIETO, JIUII, BXOAIIMINX B ['pynmy JHIl, HA CyMMY, HE IPEBbIMAONIYIO
25% cronmMocTi AKTUBOB IO COCTOSTHUIO Ha J1aTy MPUOOPETEHUS TAaKUX HHCTPYMEHTOB.

MuHHManbHas cyMMa CPEICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIUXCS B YIPABICHUU JUIS IICICH
peamuzanuu crpaterun — 400 000 (Yersipecta Thicsid) pyOneid. B ciydae, ecnmi cTOoMMOCTh AKTHBOB
Knuenra, ompenensieMass BO COOTBETCTBUU cO crtartbed 8 IlpaBui, BCiieZCTBHE TOCPOYHOTO BBIBOJA
AxtuBoB KimmeHntom OyneT cocTaBisTh MEHEe MUHUMAIBHOW CTOMMOCTH AKTHBOB, IPHHUMAEMBIX B
noseputenbHoe ynpasineHue (m. 7.1 IlpaBui), YmpaBnsiouii BmpaBe OTKa3aTbcs OT peau3aluu
CTpaTeTUH YIPaBJICHUS U IO CBOEMY yCMOTpeHuio umHBecTupoBath 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTBI ¢ (UKCUPOBAHHOM JIOXOJIHOCTBIO MU PA3MECTUTh MX HA OAHKOBCKHI CUET.
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Ipunoxenne 15.1. CTAHJIAPTHASI MHBECTUIIMOHHAS CTPATETHUS (CTAHJIAPTHBIN
WHBECTULIOHHBIN MMPO®NJIb) «<HAKOIIJIEHUE» (15is1 10r0BOPOB, 3aKJII0YEHHBIX /10
01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruun

OxugaeMmasi 10X0AHOCTH* (B |ITHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPU30HT
18%** 1 rox 15

Heab nuBectupoBanusi  |[Ipenmosaraempiii| IIpumepHbie cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepPHbIE CPpeITHeMeCsTYHbIE PACXOAbI 32
(puznyeckoro sunal mociaeanue 12 mecsiueB puU3NUECKOro Jnna,
KOTOPOMY MOKET NMpPeNiaraTbesi JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

MUHUMU3aLUs PUCKa,
IIOJIyYEHHUE JOXO0/1a BbIIIE
0aHKOBCKOTO JIETI03UTa.
BTopuuHslii IpUOpPHUTET -
YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

Breicimii npuopurer - He menee 18 ner CpenneMecsyHbIe 10XO/IbI HE IOJKHBI OBITH
MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHHBIX

pacxo/ioB

*oorcuoaemas O00X0OHOCHb

Cmanoapmuoil cmpame2uu yYnpasieHus He 2apanmupyemcs

Vnpasnaowum u ne sa6nsemcs uOeHMUYHOU GAKMUYECKOU OO0XOOHOCMU YNPAGLEHUs UMYUWECEoM
Yupeoumensa ynpaenenus, nepedannozo é dosepumenvroe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.
** pacuem npouzeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oeticmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
*EX npedenvran eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjbHaa 1011
COOTBETCTBYIOLIEr0 BU/IA
aKkTuBOB B noprgene Kanenra

Ne n/m Buja o0bekTa 10 UTOTaM COBEPIIEHMS CAeTKHU
10 UX NpHOOpeTeHnIo, B % OT
o01Iell cTOMMOCTH
AKTHBOB****
JleHexKHbIE CpelcTBAa Ha CyeTax M BO BKIAAax
1 (meno3WTax) B KPEIUTHBIX OPTaHU3ALMSIX, BKIFOYAs 100
WHOCTPAaHHYIO BaJIOTy, MPHOOpETaeMyi0 B LEJAX
XEJDKHPOBAHUS
2 I'ocynapcTBeHHbIE obnuranuu (o6muramuu 100
(benepabHOTO 3aiiMa)
OOnuranu pOCCUMCKUX SMHUTEHTOB, MPOIIEAIINE
mporeaypy JucThHra Ha (QOHIOBOW Oupke, 3a
3 UCKIIIOUYEHHEM CyOOpAMHUPOBAHHBIX u 25

KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOPETECHHBIC HA
YCIIOBUSIX CAEIIOK PEIo) *****
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MakcumajbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH
AKTHBOB****

AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE

4
IPUOOPETEHHBIE HA YCIOBHUAX CHICIIOK PEHO) *****

25

5 [Ipou3BoHbBIC GUHAHCOBBIE HHCTPYMEHTBI X **** 25

*EXE - Dakmuueckue doau coomeemcmayrowux 6uo0os Axkmueos 6 nopmdhenre Kiuenma mozym
npegvluiams npeoenvhvle O00NU, YKa3aHuvle 8 Hacmoswem Ilpunoscenuu, npu >3mom 8 cayuae
npesviuieHuss 00au coomeemcmayoue2o euoa Axmuseos 6 nopmghene Knuenma Hao eenudunamu,
yemanogénenHvimMu 8 Hacmosuem Ilpunoocenuu, Ynpasnarowuii He enpase yg8eauuusams 0010 MAKUXx
Axmueog 6e3 coenacosanus ¢ Knuenmonm.

FXEXX B cayuae ecau obsizamenvemsa no 0o2osopy IHOU u/unu coenxe PEIIO obecneuensvi
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaioHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI IS YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nUYeCcKUX, TaK U IOPUAUYECKUX JTUILI.

OcHoBHOM OCJIbK0  CTPATCTHUM  ABJIAIOTCA HWHBCCTHLOMHW B JIMBMHIOBYKO ACATCIBHOCTL C
npeaoCTaBJICHUCM oOecrcucHus B (bopMe JIM3UHTOBBIX AKTUBOB, IIPpU 3TOM B ClIy4dac, C€CJIM II0
HE3aBUCAIIHUM OT praBJ’IHIOH_[eFO npuiruHaM HHBCCTULIUNA B JIM3UHI'OBBIC AKTUBbBI OKaXYTCA
HCAOCTYIIHBIMH, TO BTOpI/ILIHOI\/II LEJIBIO CTPATCTUM SABJIAIOTCA BJIOKCHUS B MHBIC KJIACChl AKTHUBOB.

Cpox moroBopa: 1 rox (3 roga /st TOTOBOPOB WHIMWBHUAYaJIbHOTO WHBECTUIIMOHHOTO CYETA) C
aBTOMPOJIOHTAIlMEH. ABTOIMPOJIOHTAIMS JIOTOBOpa MpU COOIIOACHUM YCIOBHUH, MPEIyCMOTPEHHBIX
[IpaBunamu.

Basmora: Py6nu

VYpapnsomuii BipaBe COBEPIIATH JIOObIE BUJIbI ONEPALIUNA U CACIIOK C UMYILLIECTBOM Y UpeaUTEINs
yIpaBJIeHUs, BKJIIOYas PEro, CIACIKH C MPOU3BOAHBIMM (PMHAHCOBBIMM HMHCTPYMEHTAaMH, CICIKH C
LIEHHBIMU OyMaramu, Kak BKJIFOUEHHBIMHU, TaK ¥ HE BKJIFOUEHHBIMU B KOTUPOBAJIbHBIE CIICKHU.

VYrpasisromuii IpUHUMAaeT Ha ceOst 00s13aTeIbCTBO 0 3aKIIOYCHUIO CAEIOK PEro MO CTaBKe He
Hke 18% rooBbIX W/WITH Pa3MENICHHIO AKTHBOB KJIIMEHTA B IPOM3BOIHBIC (PMHAHCOBBIE HHCTPYMEHTBI
C IOXOIHOCTBIO He Hrke 18% roaoBbIX.

YciioBreM 3aKIIIOYCHHS CACITKH PENo Ha aKIUU POCCUHUCKUX SMHUTCHTOB, HE BKIIIOYCHHBIC B
KOTHpOBaJ'II)HBIe CIIMCKH, I/I/I/IJ'II/I 3aKJIFOYCHUS CHCIIOK C BHe6I/Ip)KeBBIMI/I HpOI/ISBO}IHBIMI/I CbI/IHaHCOBI)IMI/I
WHCTPYMEHTAMHU SIBIISICTCS MPEJOCTABJICHUE TMEPBOHAYAIBHBIM TPOJABIIOM HW/WJIA KOHTPAreHTOM IO
JIOTOBOPY TMPOU3BOAHOTO (PHHAHCOBOTO HHCTPYMEHTAa OOECICUCHHs HMCITOJHCHHS 00s3aTelbCcTBa 10
oIiaTe IEHHBIX Oymar Mo BTOPOW YacCTH PEro W/WIM HCHOJHEHHUs 00s3aTeNbCTB MO BHEOUPIKEBBIM
HpOH?;BOI[HBIM q)HHaHCOBI)IM I/IHCTPYMeHTaM B BHUJAC 3ajiora CO6CTBCHHI)IX AKTHUBOB HepBOHa‘—IaJ'II)HOFO
MPO/IaBIIa, ¥/WIIM KOHTPAreHTa MO JIOTOBOPY MPOHU3BOTHOTO (PUHAHCOBOTO MHCTPYMEHTA, U/WIIH €ro (HX)
abGrIMpoBaHHBIX JHUI. YTPABISIOMUA IO CBOEMY YCMOTPEHHIO OIIEHHWBAET JOCTaTOYHOCTh U
JUKBUIHOCTD MIPEJOCTABIIAEMOT0 00CCIICUCHHUSI.

MuHumanbHasg CyMMa CPEICTB (CTOMMOCTh AKTHMBOB), HaXOASIIMXCS B YIPABICHUU JUIS LieJeH
peamu3anuu crpaterun, — 10 000 ([ecates Teicsy) pyOneii. B ciaydae ecnm CTOMMOCTH AKTHBOB
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Knuenra, ompenensemas B COOTBETCTBUU cO crartbeil 8 IlpaBuil, BCIIEACTBHUE TOCPOYHOTO BHIBOJA
AxtuBoB Kimentom OyneT cocTaBisiTh MEHEE MUHHUMAJIbHOW CTOMMOCTH AKTHUBOB, MPUHUMAEMbBIX B
noBeputenbHoe ynpapienue (m. 7.1 IlpaBun), Ympansiomuii BpaBe OTKa3aTbCsi OT peau3aiiuu
CTpAaTeruy yIpaBJ€HUS U IO CBOEMY YCMOTpeHHMIO MHBecTHpoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI C PUKCHPOBAHHOM JIOXOTHOCTHIO HIIM PAa3MECTUTh X Ha OAHKOBCKUH CUET.
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Hpunoxenne 15.2. CTAHJIAPTHAS UHBECTULIMOHHASA CTPATEI'UA (CTAHJIAPTHBIH
WHBECTUIIOHHBIN TIPO®WIIb) «PETYJISAPHBIN
3akJa4eHHbIX 10 01.01.2025)

JAOXOl» (st J10roBOPOB,

1. Onucanue HHBECTUINHMOHHOTIO l'[pO(l)I/I.]'[ﬂ CTaH}IapTHOﬁ MHBECTHUIIHOHHOM cTpaTeruu

Oxupaemasi 10X0AHOCTH* (B |IHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPU30HT
21%** 1 rox 15

eab nunBectupoBanus  |I[Ipeamosiaraembli IIpumepHble cpeaHeMecTUYHbIE 10X0AbI U
BO3pacTt NMpUMeEpPHbIe CPeIHeMecsYHbIe PACXO0/IbI 32
dusnyeckoro auna mnocjaeaHue 12 mecsineB (pU3NYECKOro JIUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHast
CTaHJAAPTHAs CTPaTerus ynpasJieHUs!

MUHHMMH3ALUS pUCKa,
MOJIyYEHHUE J0X0/1a BbILIE
OaHKOBCKOTO JICTIO3UTA.
BTropuuHslii npuopuTer -
YBEIUYCHUE CTOUMOCTHU
aKTUBOB, COXpPAHEHHE KalluTasa

Beicmuii mpropuTer - He menee 18 et CpenneMecsuyHbIe T0XO/IbI HE TOJKHBI OBIThH
MEHBIIIC CPETHEMECIIHBIX 0053aTeIbHBIX

pacxoa0B

*ooicuoaemas O0X0OHOCHb

Cmanoapmuou cmpamecuu YNpaeieHuss He 2apaHmupyemcs

Vnpasnaowum u ne sae6nsemcs uOeHMUYHOU DAKMUYECKOU OOXOOHOCMU YNPAGLEHUs UMYUWECEoM
Yupeoumensa ynpaenenus, nepedannozo 6 dosepumenvroe ynpasiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HA0208.
** pacuem npouzeedeH Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oelicmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
X npedenvrasn eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOIO YIIPABJIEHUSA

MaxkcumaJjbHaa 1011
COOTBETCTBYIOLIIEr0 BH/IA
akTuBOB B noprgene Kanenra

Ne n/m Bua odbexTa 10 UTOraM COBEpPIIEHUS CACJIKH
10 UX NpHOOpeTeHnIo, B % OT
o0ueii croumMocT
AKTHBOB****
JleHe)XKHBIE CpeACTBAa Ha cYeTaXx M BO BKIaaax
1 (memo3uTax) B KPEOUTHBIX OpraHM3AIMsIX, BKIIIOYas 100
WHOCTPAHHYIO BaIIOTy, MNPUOOpPETaeMyl0 B IEISIX
XeIDKUPOBaHUS
2 l'ocynapcTBeHHbIe obnuranuu (oOmuranmm 100
benepanpHOrO 3aiiMa)
O6nmuranuu  POCCUHUCKUX OMHUTEHTOB, MPOIUIEAIINE
3 mporeaypy JuCTHHra Ha (OHIOBOW Oupxke, 3a o5

HCKJIIOYEHUEM CyOOpAMHUPOBAHHBIX u
KOHBEPTHUPYEMbIX (B TOM YHCIE MPUOOpPETEHHBIE Ha
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MakcumajbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH

AKTHBOB****
YCIIOBUSIX CIEJIOK Perio) *****
4 AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHUCIIE o5
MPUOOPETEHHBIE HA YCIOBUAX CHIEIIOK PEMO) *****
5 [Ipou3BoHbBIC PUHAHCOBBIE HHCTPYMEHTBI* **** 25

*EXE - Dakmuueckue doau coomsemcmeyrowux 6uo0os Axkmueos 6 nopmdpene Kiuenma mozym
npegvluiams npeoenvhvle O00NU, YKa3aHuvle 8 Hacmoswem Ilpunoscenuu, npu >3mom 6 cayuae
npesvluleHus 001U coomeemcmsyoueco euoa Axkmueos 6 nopmeene Knuenma nao eeruyunamu,
yemanosnenHviMu 6 Hacmosiwem Ilpunosxcenuu, Ynpaenarowuili He npase ygeauuusams 000 MAKUX
Axmuesos 6e3 coenacosanus ¢ Knuenmonm.

FXEXX B cayuae ecau obsizamenvemsa no 0o2osopy IHHOU u/unu coenxe PEIIO obecneuensi
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaibHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPaTCrum MOryT 6I)ITI) IMPUMCHCHBI JIs1 YIIPAaBJICHHUA aKTUBAMH KakK
(bu3NYeCKUX, TaK U IOPUAUYECKUX JTUII.

OcHoOBHOM LOCJIBbKO CTpAaTCruu ABJIAOTCA HWHBCCTHOHUU B JIM3UHIOBYHKO JCATCIBHOCTH C
npeaoCTaBJICHUEM oOecricucHHus B q)opMe JIM3UHTOBBIX AKTUBOB, IIPU 3TOM B Cliy4dac, €CJIU I10
HC3aBUCAIIUM OT praBJ’IHIOH_[eFO NpuirMHaM HWHBCCTUIHUN B JIM3UHI'OBBIC AKTHUBBI OKaKyTCA
HCAOCTYIIHBIMH, TO BTOpPI‘-IHOfI HCJIBIO CTPATCTUH ABJIAIOTCA BJIOKCHUA B MHBIC KJIACChI aKTHBOB.

Cpok jpmoroBopa: 1 roa. ABTONpOJIOHTalMs JOroBopa MpHU  COOJIIOJEHUH  YCIIOBHI,
npeaycMoTpeHHsbIX [IpaBunamu.

Basmora: Py6nu

VYnpapnsoomuii BipaBe COBEPIIATh JIOObIE BUJIbI ONEPALUNA U CACIIOK C UMYILIECTBOM Y UpeauTes
ylnpaBlIeHUs, BKJIOYas, HO HE OrPaHWYMBAACH OupxKeBble (Oe3aJIpecHble, MEPEroBOpHbIE) U
BHEOMPIKEBBIE CIICITKH, CACTKHU PEIo, CACTKU C TIPOU3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, CICITKA
C LIEHHbIMU OyMaramM, Kak BKJIFOYEHHBIMHU, TaK U HE BKIIFOYCHHBIMU B KOTUPOBAJIbHBIE CITUCKH.

VYnpapisromuil IpuHUMaeT Ha ce0sl 00s3aTeabCTBO O 3aKIIOYEHUIO CAETIOK PEro IO CTaBKe He
HIKe 21% rooBBIX W/WIH pa3MELIeHHI0O AKTHBOB KJIMEHTA B IPOM3BOIHbIE (PMHAHCOBBIE MHCTPYMEHTBI
C JIOXOJHOCTBIO He HWXKe 21% romoBBIX Ha YCIOBHSX, MPEAYCMATPHBAIOIINX €KEMECSIHYIO BBHIILIATY
JI0XO/Ia Ha CYET JOBEPUTEIBHOTO YIIPABICHHUS.

Pasmep oxmmaemMoll TOXOIHOCTH TIPHBENEH C YYETOM IPEIyCMOTPEHHOTO HHBECTHIIMOHHBIM
npo¢puiIeM HMHBECTHIIMOHHOTO TOPU30HTA M MOXKET ObITh JOCTHTHYT INpH YycCJOBUHW, 4TO KiueHT He
U3bIMAET aKTHBBl U3 JOBEPUTEIHHOTO YIpaBiICHUs (B TOM YHCIIE YaCTUYHO) O HCTEUCHHS CPOKa
JIEWCTBUS JIOTOBOPA JOBEPUTEIHHOTO YITPABICHHUS.

VYcioBreM 3aKiIIOYeHHs CHETKU PEro Ha aKIUU POCCUHCKUX SMHUTEHTOB, HE BKIIOYECHHBIE B
KOTHPOBAJIbHBIE CITUCKH, W/WJIH 3aKIIOYCHUS CIEIOK C BHEOMPKEBBIMHU MPOU3BOIHBIME (PUHAHCOBBIMHU
WHCTPYMEHTaMHU SIBIISIETCS MPEJOCTaBJICHUE MEPBOHAYAIBHBIM MPOJABIOM W/WIM KOHTPAareHTOM IO
JIOTOBOPY TPOU3BOAHOTO (PMHAHCOBOTO HHCTPYMEHTa OOECTICUeHHsI HCIIONHEHHs 00s3aTenbCcTBa IO
orjate LEHHBIX Oymar Mo BTOPOM YacTH PEemno W/WIM HUCHOJHEHHUs 0053aTeNbCTB MO BHEOMPIKEBBIM
IIPOU3BOHBIM (DMHAHCOBBIM MHCTPYMEHTaM B BHJE 3ajora COOCTBEHHBIX aKTHBOB IEPBOHAYAIBLHOI'O
MPO/AABIIA, /MM KOHTPAreHTa Mo JOTOBOPY MPOU3BOJHOTO (PMHAHCOBOTO HHCTPYMEHTA, U/WIIH €ro (UX)
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apGWIMPOBAaHHBIX JIMI. YTPaBIAOLMN IO CBOEMY YCMOTPEHHUIO OIICHHBAeT JOCTATOYHOCTh U
JMKBUAHOCTb IPEJOCTABIIAEMOI0 00ECIIEYEHHUS.

MuHnumanbHas CyMMa CPEICTB (CTOMMOCTh AKTHUBOB), HAXOASIIMUXCS B YIPaBICHUU JUIs Lieei
peanmzanuu crpateruu, — 100 000 (Cto Teicsv) pyOneid. B ciydae, ecnu ctroumocts AKTHBOB Kinenra,
orpezensieMass BO COOTBETCTBUU co cTarbeil 8 IlpaBumii, BeiencTBUE JOCPOYHOTO BbIBOJA AKTHUBOB
KnuenTtom Oyaer coCTaBisTh MEHEE MHUHUMAIBHONH CTOMMOCTH AKTHBOB, NPHHUMAaEeMbIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT peaiu3ariiu
CTpaTeTUU YIpaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTupoBarh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI ¢ (PUKCUPOBAHHOM IOXOJAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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IIpuinoxenune 15.2.1. CTAHJAAPTHAA WHBECTUIIMOHHAS CTPATEI'UA
(CTAHJAPTHBIM HHBECTUHOHHBIA ITPOPNJIb) «PETI'YJIAPHBIN JOXOJ - 2 I'OJA»

(1151 1OrOoBOPOB, 3aKiM04YeHHbIX 10 01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruu

O:xugaemas 10xoHocTh* (B |MHBeCTHIIHOHHBIH JdomycTumplii puck, % ***
% Tro10BbIX) TOPHU30HT
21%** 2 roxa 20

Heab nuBectupoBanusi  ([Ipenmosaraembiii| IIpumepHbIe cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepHbIe CpeITHeMeCsTYHbIE PACXOAbI 32
(puznyeckoro sunal mociaeanue 12 mecsiuen puU3NUECKOro Jnna,
KOTOPOMY MOKET NMpPeNIaraTbes JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

Breicimii npuopurer - He menee 18 ner CpenHeMecsiaHbIC JOXO/IbI HE JOKHEI OBIThH
MHUHHMMH3ALHS PUCKa, MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHbHBIX
MOJTyYeHHUE JOXO0/1a BBIIIE pacxo10B

0aHKOBCKOTO JIeTI03UTa.

BTopuuHblii IpUOPHUTET -

YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

*oorcuoaemass  0oxooHocmv  CmaHOapmHOU cmpamecuu  YNpaeieHus He 2apaHmupyemcs
Vnpasnarowum u ne sensemcs uOeHMuyHoU Gaxkmuueckou O00XOOHOCMU YAPAGIEeHUs UMYULeCmeom
Vupeoumensa ynpasnenus, nepedannozo 8 dosepumenvroe ynpagieHue no /[o2co8opy, npugooumcs 0o
8blUEmMa KOMUCCULL, pACX0008 U HAJLO208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pAcyema yenesou O00X0OHOCHU,
oeticmeyroweil Ha MOMEHM NePEOHAYANIbHO20 PACYemd.

*EX npedenvHasn eenuuuHa pakmuyecko2o pucka.

2. IlepeyeHs (cocTaB) M CTPYKTYpPa 00bEKTOB J0BEPUTEIbHOIO YIPABJICHHUS

MakcumajabHas 1019
COOTBETCTBYHOIIEI0 BUAA
akTuBOB B noprdesne Kanenra
Ne i/m Buag o0bexTa 110 UTOr'aM COBEpPLUCHMS CACJIKH
Mo X NpUOOpeTeHnIo, B % ot
001Ield CTOMMOCTH

AKTHBOB****
JleHexxHbIE CpeAcTBA Ha CyeTax M BO  BKJIaJax
1 (memo3uTax) B KPEAUTHBIX OpPTaHU3AIUAX, BKIIIOUYAS 100
WHOCTPAaHHYIO BAIIOTy, MNpUOOpETaeMyl0 B IENSIX
XEIHKUPOBAHUS
2 l'ocynapcrBeHHbIe o0Iuranuu (oOuranum 100

(benepasbHOTO 3aiiMa)

OOnuranuu pOCCUUCKUX SMHUTEHTOB, MPOIIEAIINE
mporeaypy JucThHra Ha (QOHIOBOM Oupxke, 3a
3 UCKIIIOUEHHEM CyOOpAMHUPOBAHHBIX u 25
KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOpPETECHHBIC HA
YCIIOBUSIX CAEIIOK PEIo) *****
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MakcumajbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH

AKTHBOB***¥
4 AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE o5
IPUOOPETEHHBIE HA YCIOBHUAX CHICIIOK PEHO) *****
&) [Tpou3BoiHbIe (PMHAHCOBBIC HHCTPYMEHTBI* **** 25

*EXE - Dakmuueckue doau coomeemcmayrwux 6uo0os Axkmueos 6 nopmdpenre Kiuenma mozym
npegvluiams npeoenvhvle O00NU, YKa3aHuvle 8 Hacmoswem Ilpunoscenuu, npu >3mom 6 ciyuae
npesviuieHusi 00au coomeemcmayloue2o euoa Axmuseos 6 nopmghene Knuenma Hao eenudunamu,
yemanoenenHvimMu 8 Hacmosuem Ilpunoocenuu, Ynpasnarowuii He enpase yg8eauuusams 0010 MAKux
Axmueog 6e3 coenacosanus ¢ Knuenmonm.

FXEXX B cayuae ecau obsizamenvemsa no 0o2osopy IHHOU u/unu coenxe PEIIO obecneuensi
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaibHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeememayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPaTCrum MOryT 6I)ITI) IMPUMCHCHBI JIs1 YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nYeCcKUX, TaK U IOPUAUYECKUX JTUIL.

OcHoOBHOM OCJIbKO  CTPATCTHUH  SABJIAIOTCA HMHBCCTUIHH B JIMBMHIOBYIO ACATCIIBHOCTL C
npeaoCTaBJIICHUEM obecreyeHuss B (bopMe JIUBUHTOBBIX AKTHBOB, IIpU 3TOM B ClIydac, C€CJIIM IIO0
HE3aBUCAIIUM OT praBJIFHOHICFO npuivHaM HHBCCTHUUOHWHU B JIM3UHI'OBBIC AKTHBBI OKaXXyTCsA
HCAOCTYIIHBIMHA, TO BTOpH‘-IHOfI HCJIBIO CTPATCTUH ABJIAOTCA BJIOKCHUA B MHBIC KJIACCHI dKTHBOB.

Cpok poroBopa: 2 roja. ABTONpPOJOHTALUMS JIOTOBOpa TMpH  COOJIOAEHUH  YCIIOBHIA,
npenycMoTpeHHbIX [IpaBunamu.

Basmora: Py6nu

VYnpasisromuii BpaBe CoBepLIaTh JI0ObIE BU/IbI ONEpaIfii U CAETIOK ¢ UMYIIECTBOM Y UpeauTes
yIpaBJeHUs, BKIIOYas, HO HE OrpPaHUYMUBAsICh OupkeBble (O€3aapecHble, TEPETOBOPHBIE) U
BHEOMPI)KEBBIE CIENKU, CAEIKHU PEMo, CACIKU C MPOU3BOJHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU, CICIKU
C LICHHBIMU OyMaraMu, Kak BKJIFOUEHHBIMH, TaK U HE BKIIOYEHHBIMH B KOTUPOBAJIbHBIE CITUCKH.

VYnpapisromuil TpuHUMaeT Ha cedst 0053aTeabCTBO MO 3aKJIIOYEHUIO CAETIOK Pero MO CTaBKe He
HIKe 21% TOMOBBIX W/WIIH Pa3MENICHHIO AKTHBOB KJIIMEHTA B IPOM3BOIHBIC (PMHAHCOBBIE HHCTPYMEHTBI
C JIOXOJIHOCThIO He HMXe 21% roJoBBIX Ha yCIOBMAX, MPEAYCMATPUBAIOIINX €KEMECAUHYIO BBIIIATY
JI0X0J1a Ha CYET IOBEPUTEIHHOTO YIPaBICHUSI.

Pasmep oxupaeMoil OXOAHOCTH MPHUBEAEH C YYETOM IPEAYCMOTPEHHOTO WHBECTULMOHHBIM
npoduseM MHBECTULMOHHOTO TOPHU30HTAa M MOXKET OBbITh JOCTUTHYT NpH YCJIOBUH, yTOo KiueHT He
U3bIMAET aKTHBBl U3 JOBEPUTEIHLHOTO YIpaBiCHUs (B TOM YHCIIE YaCTUYHO) O HCTEUCHHS CPOKa
JeMCTBHS 10TOBOpa JOBEPUTENILHOTO YIIPABJICHHUS.

VYcinoBueM 3aKkIIOUEHHs CHENIKH PENO Ha aKLUUM POCCUHCKUX DMHUTEHTOB, HE BKIIOUCHHBIE B
KOTUPOBaJIbHbIE CIUCKHU, W/WIIN 3aKJIIOUEHUS C/IEJIOK C BHEOUPKEBBIMHU MPOU3BOAHBIMU (DHHAHCOBBIMHU
WHCTPYMEHTaMHU SIBIISIETCS MPEJOCTaBJICHUE MEPBOHAYAIBHBIM MPOJABIOM W/WIM KOHTPAareHTOM IO
JIOTOBOPY TPOU3BOJHOTO ()MHAHCOBOIO HMHCTPYMEHTa OOECHEeYeHHs MCIIONHEHHs 00s3aTeNbCTBA IO
orjiate LEHHBIX Oymar Mo BTOPOM YacTH pemno W/WIM HUCHOJHEHHs 00s3aTeNbCTB MO BHEOUPIKEBBIM
MIPOM3BOJIHBIM (PMHAHCOBBIM MHCTPYMEHTAM B BHJIE€ 3aj0ra COOCTBEHHBIX aKTHBOB NEPBOHAYAILHOTO
MPO/AABIIA, /MM KOHTPAreHTa Mo JOTOBOPY MPOU3BOJHOTO (PMHAHCOBOT'O HHCTPYMEHTA, U/WIIH €ro (UX)
apGWINPOBaHHBIX JIML. YMPaBIAOLMI IO CBOEMY YCMOTPEHHUIO OIIEHMBAaeT JOCTATOYHOCTh H
JUKBUAHOCTD PEOCTABIIIEMOT0 00ECTICYCHHUS.
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MuHnumanbHas cyMMa CpeICTB (CTOMMOCTh AKTHUBOB), HAXOASIIUXCS B YIpPaBICHUU IS Liejei
peamu3zanuu crparerud, — 100 000 (Cto Thicsu) pyOneit. B ciyuae, ecinu croumocts AktuBoB Kinenra,
ornpezensieMass BO COOTBETCTBUU co cTarbeil 8 IlpaBumii, BeiencTBuE JOCPOYHOTO BbIBOJA AKTHUBOB
Knuenrom Oyzmer cocTaBisiTh MEHEE MUHUMAJIbHOH CTOMMOCTH AKTHUBOB, NPUHHUMAEMBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT pealu3ariiu
CTpaTeTUU YIpPaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTupoBaTh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI C (PUKCUPOBAHHOM IOXOJAHOCTHIO HIIM Pa3MECTUTh UX Ha OAHKOBCKUH CUET.
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IIpuinoxenune 15.2.2. CTAHJAAPTHAA WHBECTUIIMOHHAS CTPATEI'UA
(CTAHJAPTHBIM HHBECTUHOHHBIA ITPOPNJIb) «PETI'YJIAPHBIN JOXOJ - 3 I'OJA»

(1151 1OrOoBOPOB, 3aKiM04YeHHbIX 10 01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruu

O:xugaemas 10xoHocTh* (B |MHBeCTHIIHOHHBIH JdomycTumplii puck, % ***
% Tro10BbIX) TOPHU30HT
21%** 3 rona 25

Heab nuBectupoBanusi  ([Ipenmosaraembiii| IIpumepHbIe cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepHbIe CpeITHeMeCsTYHbIE PACXOAbI 32
(puznyeckoro sunal mociaeanue 12 mecsiuen puU3NUECKOro Jnna,
KOTOPOMY MOKET NMpPeNiaraTbesi JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

Breicimii npuopurer - He menee 18 ner CpenneMecsuHbIe 10X0/IbI HE IOJKHBI OBITH
MHUHHMMH3ALHS PUCKa, MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHbHBIX
MOJTyYeHHUE JOXO0/1a BBIIIE pacxo10B

0aHKOBCKOTO JIeTI03UTa.

BTopuuHblii IpUOPHUTET -

YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

*oorcuoaemas  0oxooHocmv  CmaHOapmHOU cmpamecuu  YNpaeieHus He 2apaHmupyemcs
Vnpasnarowum u ne sensemcs uOeHMuyHoU Gaxkmuueckou O00XOOHOCMU YAPAGIEeHUs UMYULeCmeom
Vupeoumensa ynpasnenus, nepedannozo 8 dosepumenvHoe ynpasienue no /[02060py, npugooumcs 00
8blUEmMa KOMUCCULL, pACX0008 U HAJLO208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pAcyema yenesou O00X0OHOCHU,
oeticmeyroweil Ha MOMEHM NePEOHAYANIbHO20 PACYemd.

*EX npedenvHasn eenuuuHa pakmuyecko2o pucka.

2. IlepeyeHs (cocTaB) M CTPYKTYpPa 00bEKTOB J0BEPUTEIbHOIO YIPABJICHHUS

MakcumajabHas 1019
COOTBETCTBYHOIIEI0 BUAA
akTuBOB B noprdesne Kanenra
Ne n/m Buag o0bexTa 110 UTOr'aM COBEpPLUCHMS CACJIKH
Mo X NpUOOpeTeHnIo, B % ot
001Ield CTOMMOCTH

AKTHBOB****
JleHexxHbIE CpeAcTBA Ha CyeTax M BO  BKJIaJax
1 (memo3uTax) B KPEAUTHBIX OPTaHMU3AIMAX, BKIIFOYAs 100
WHOCTPAaHHYIO BAIIOTy, MNpUOOpETaeMyl0 B IENSIX
XEIHKUPOBAHUS
2 l'ocynapcrBeHHbIe o0Iuranuu (oOuranum 100

(benepasbHOTO 3aiiMa)

OOnuranuu pOCCUUCKUX SMHUTEHTOB, MPOIIEAIINE
mporeaypy JucThHra Ha (QOHIOBOM Oupxke, 3a
3 UCKIIIOUEHHEM CyOOpAMHUPOBAHHBIX u 25
KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOpPETECHHBIC HA
YCIIOBUSIX CAEIIOK PEIo) *****
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MakcumajbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH

AKTHBOB****
4 AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE o5
IPUOOPETEHHBIE HA YCIOBHUAX CHICIIOK PEHO) *****
5 [Ipou3BoHbBIC GUHAHCOBBIE HHCTPYMEHTBI X **** 25

*EXE - Dakmuueckue doau coomeemcmayrowux 6uo0os Axkmueos 6 nopmdhenre Kiuenma mozym
npegvluiams npeoenvhvle O00NU, YKa3aHuvle 8 Hacmoswem Ilpunoscenuu, npu >3mom 8 cayuae
npesviuieHuss 00au coomeemcmayoue2o euoa Axmuseos 6 nopmghene Knuenma Hao eenudunamu,
yemanogénenHvimMu 8 Hacmosuem Ilpunoocenuu, Ynpasnarowuii He enpase yg8eauuusams 0010 MAKUXx
Axmueog 6e3 coenacosanus ¢ Knuenmonm.

FXEXX B cayuae ecau obsizamenvemsa no 0o2osopy IHOU u/unu coenxe PEIIO obecneuensvi
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaioHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI IS YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nUYeCcKUX, TaK U IOPUAUYECKUX JTUILI.

OcHoOBHOM OCJIbKO  CTPATCTHUH  SABJIAIOTCA HWHBCCTHLIMH B JIMBMHIOBYHO ACATCIBHOCTH C
npeaoCTaBJICHUCM oOecrcucHus B q)opMe JIM3UHTOBBIX AKTUBOB, IIPU 3TOM B Cliy4dac, €CJIU I10
HE3aBUCAIIUM OT anaanHomero npuivHaM HWHBCCTHUUOHWHU B JIM3UHI'OBBIC AKTHBBI OKaXXyTCsA
HCEAOCTYIIHBIMH, TO BTOpH‘-IHOfI HCJIBIO CTPATCTUH ABJIAOTCA BJIOKCHUA B MHBIC KJIACCHI dKTHBOB.

Cpok poroBopa: 3 roja. ABTONpPOJOHTALMS JIOTOBOpa TMpH  COOJIOAEHUH  YCIIOBHIA,
npenycMoTpeHHbIX [IpaBunamu.

Basmora: Py6nu

VYnpapisromuil BpaBe COBepLIaTh JI0ObIE BU/IbI ONEpaIfii U CAETIOK ¢ UMYLIECTBOM Y UpeauTes
yIpaBjeHUs, BKIIOYas, HO HE OrpPaHUYMUBAsICh OupkeBble (O€3aapecHble, TEPETOBOPHBIE) U
BHEOMPI)KEBBIE CICNIKU, CAEIKHU PEMo, CACIKU C MPOU3BOJIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU, CICIKU
C LICHHBIMU OyMaraMu, Kak BKJIFOUEHHBIMH, TaK U HE BKIIOYUEHHBIMH B KOTHUPOBAJIbHBIE CITUCKH.

VYnpapisromuil TpuHUMaeT Ha cedst 0053aTeabCTBO MO 3aKJIIOYEHUIO CAETIOK Pero MO CTaBKe He
HIKe 21% TONOBBIX W/WIIH Pa3MENICHHIO AKTHBOB KJIIMEHTA B IPOM3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTBI
C JIOXOJIHOCTbIO He HMXe 21% roJoBBIX Ha yCIOBMAX, MPEAyCMATPUBAIOIIUX €XKEMECAUHYIO BBIIIATY
JI0X0J1a Ha CYET IOBEPUTEIHHOTO YIPABIEHUSI.

Pasmep oxupaeMoil OXOAHOCTH MPHUBEAEH C YYETOM IPEAYCMOTPEHHOTO WHBECTULMOHHBIM
npoduseM MHBECTULMOHHOTO TOPU30HTAa M MOXKET OBbITh JOCTUTHYT INpH YCJIOBUH, yTOo KiueHT He
U3bIMAET aKTHBBl U3 JOBEPUTEIBHOTO YIpaBiCHUs (B TOM YHCIIE YaCTUYHO) O HCTEUCHHS CPOKa
JeMCTBHS 1I0TOBOPa JOBEPUTENILHOTO YIIPABJICHHUS.

VYcinoBueM 3aKkIIOUEHHs CHENIKH PENO Ha aKLUUM POCCUHCKUX DMHUTEHTOB, HE BKIIOUCHHBIE B
KOTUPOBaJIbHbIE CIUCKHU, W/UIIN 3aKJIFOUEHUS C/IEJIOK C BHEOUPKEBBIMH MPOU3BOAHBIMU (PUHAHCOBBIMU
WHCTPYMEHTaMHU SIBIISIETCS MPEJOCTaBJICHUE MEPBOHAYAIBHBIM MPOJABLIOM W/WIM KOHTPAreHTOM IO
JIOTOBOPY TPOU3BOJHOTO ()MHAHCOBOIO HMHCTPYMEHTa OOECHEeYeHHs MCIIONHEHHs 00s3aTeNbcTBa IO
orjiaTe LEHHBIX Oymar Mo BTOPOM YacTH pemno W/WIM HCHOJHEHHs 00s3aTeNbCTB MO BHEOUPIKEBBIM
MIPOM3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM B BHJIE€ 3aj0ra COOCTBEHHBIX aKTHBOB NEPBOHAYAILHOTO
MPOJAABIIA, /MM KOHTPAreHTa Mo JOTOBOPY MPOU3BOJHOTO (PMHAHCOBOT'O HHCTPYMEHTA, U/WIIH €ro (UX)
apGWINPOBaHHBIX JIML. YINPaBIAOLMI IO CBOEMY YCMOTPEHHUIO OIIEHMBAaeT JOCTATOYHOCTh H
JUKBUAHOCTD PEOCTABIISIEMOT0 00ECIICYECHHUS.
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MuHnumanbHas cyMMa CpeICTB (CTOMMOCTh AKTHUBOB), HAXOASIIUXCS B YIpPaBICHUU IS Liejei
peamu3zanuu crparerud, — 100 000 (Cto Thicsu) pyOneit. B ciyuae, ecinu croumocts AktuBoB Kinenra,
ornpezensieMass BO COOTBETCTBUU co cTarbeil 8 IlpaBumii, BeiencTBuE JOCPOYHOTO BbIBOJA AKTHUBOB
Knuenrom Oyzmer cocTaBisiTh MEHEE MUHUMAJIbHOH CTOMMOCTH AKTHUBOB, NPUHHUMAEMBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT pealu3ariiu
CTpaTeTUU YIpPaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTupoBaTh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI C (PUKCUPOBAHHOM IOXOJAHOCTHIO HIIM Pa3MECTUTh UX Ha OAHKOBCKUH CUET.
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Tpunoxkenne 15.3. CTAHJIAPTHASI HHBECTUIIMOHHAS CTPATETUSI (CTAHJIAPTHBIN
WHBECTUIIOHHBI TNMPO®NIb) «MAKCUMYM» (17151 J0r0BOPOB, 3aKJII0YEHHBIX /10
01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruun

OxugaeMmasi 10X0AHOCTH* (B |ITHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPU30HT
27%** 1ron 15

Heab nuBectupoBanusi  |[Ipenmosaraempiii| IIpumepHbie cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepPHbIE CPpeITHeMeCsTYHbIE PACXOAbI 32
(puznyeckoro sunal mociaeanue 12 mecsiueB puU3NUECKOro Jnna,
KOTOPOMY MOKET NMpPeNiaraTbesi JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

MUHUMU3aLUs PUCKa,
IIOJIyYEHHUE JOXO0/1a BbIIIE
0aHKOBCKOTO JIETI03UTa.
BTopuuHslii IpUOpPHUTET -
YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

Breictmii npuopurer - He menee 18 ner CpenneMecsyHbIe 10XO/IbI HE IOJKHBI OBITH
MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHHBIX

pacxo/ioB

*oorcuoaemas O00X0OHOCHb

Cmanoapmuoil cmpame2uu yYnpasieHus He 2apanmupyemcs

Vnpasnaowum u ne sa6nsemcs uOeHMUYHOU GAKMUYECKOU OO0XOOHOCMU YNPAGLEHUs UMYUWECEoM
Yupeoumensa ynpaenenus, nepedannozo é dosepumenvroe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.
** pacuem npouzeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oeticmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
*EX npedenvran eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjbHaa 1011
COOTBETCTBYIOLIEr0 BU/IA
aKkTuBOB B noprgene Kanenra

Ne n/m Buja o0bekTa 10 UTOTaM COBEPIIEHMS CAeTKHU
10 UX NpHOOpeTeHnIo, B % OT
o01Iell cTOMMOCTH
AKTHBOB****
JleHexKHbIE CpelcTBAa Ha CyeTax M BO BKIAAax
1 (mero3WTax) B KPEIWUTHBIX OpPTaHM3ANMUSAX, BKIIOYAS 100
WHOCTPAaHHYIO BaJIOTy, MPHOOpETaeMyi0 B LEJAX
XEJDKHPOBAHUS
2 I'ocynapcTBeHHbIE obnuranuu (o6muramuu 100
(benepabHOTO 3aiiMa)
OOnuranu pOCCUMCKUX SMHUTEHTOB, MPOIIEAIINE
mporeaypy JucThHra Ha (QOHIOBOW Oupke, 3a
3 UCKIIIOUYEHHEM CyOOpAMHUPOBAHHBIX u 25

KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOPETECHHBIC HA
YCIIOBUSIX CAEIIOK PEIo) *****
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MakcumajbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH

AKTHBOB****
4 AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE o5
IPUOOPETEHHBIE HA YCIOBHUAX CHICIIOK PEHO) *****
5 [Ipou3BoHbBIC GUHAHCOBBIE HHCTPYMEHTBI X **** 25

*EXE - Dakmuueckue doau coomeemcmayrowux 6uo0os Axkmueos 6 nopmdhenre Kiuenma mozym
npegvluiams npeoenvhvle O00NU, YKa3aHuvle 8 Hacmoswem Ilpunoscenuu, npu >3mom 8 cayuae
npesviuieHuss 00au coomeemcmayoue2o euoa Axmuseos 6 nopmghene Knuenma Hao eenudunamu,
yemanogénenHvimMu 8 Hacmosuem Ilpunoocenuu, Ynpasnarowuii He enpase yg8eauuusams 0010 MAKUXx
Axmueog 6e3 coenacosanus ¢ Knuenmonm.

FXEXX B cayuae ecau obsizamenvemsa no 0o2osopy IHOU u/unu coenxe PEIIO obecneuensvi
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaioHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI IS YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nUYeCcKUX, TaK U IOPUAUYECKUX JTUILI.

OcHoOBHOM OCJIbO CTPATCTHH  SABJIAIOTCA HMHBCCTUIHH B JIMBMHIOBYIO ACATCIIBHOCTL C
npeaoCTaBJICHUCM oOecrcucHus B (bopMe JIM3UHTOBBIX AKTUBOB, IIPU 3TOM B Cliy4dac, €CJIU I10
HE3aBUCAIIHUM OT praBJ’IHIOH_[eFO npuinHaM HWHBCCTHULIMKU B JIM3UHI'OBBIC AKTHUBLI OKaXYTCA
HCAOCTYIIHBIMH, TO BTOpPI‘-IHOfI HCJIBIO CTPATCTUH ABJIAIOTCA BJIOXKCHUA B MHBIC KJIACChI aKTHBOB.

Cpox goroBopa: 1 roa. ABTONpPOJIOHTAIMS JOTOBOpa TP  COOJIOJIGHUM  YCJIOBHA,
npenycMoTpeHHbIX [IpaBumamu.

Bamrora: Py6nu

YrpaBrsoomui BipaBe COBEPIIATh JIO0bIC BUJIBI ONEPALIUNA U CACIOK C UMYIIECTBOM Y UpEIUTEINS
yIpaBJeHUs, BKIIOYas, HO HE OrPaHUYMUBAsCh OuWpkeBble (O€3aapecHble, TEPETOBOPHBIE) |
BHEOUPIKEBBIE CNIEIKH, CACTKH PEMo, CACIKH C MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, CIICIKU
C IIEHHBIMHU OyMaramu, Kak BKJIFOUCHHBIMH, TaK U HE BKIIFOYEHHBIMU B KOTHPOBAJIbHBIEC CITHCKHU.

YrpaBisOmuid TPUHAMAET Ha ceOs 00513aTeIbCTBO MO 3aKIFOUSHHUIO CIEJIOK PEIo IO CTaBKe HE
HUKe 27% TOIOBBIX W/WIH pa3MENIeHHI0 AKTUBOB KJIIMEHTa B TPOU3BOIHbIC (PMHAHCOBBIE HHCTPYMEHTHI
¢ IOXOQHOCTBIO He HIXKe 27% TOJOBBIX.

Pasmep oxumaemoil MOXOMHOCTH TPHUBEACH C YYETOM MPEAYCMOTPEHHOTO WHBECTUIIMOHHBIM
HpOCbI/IJ'IeM HNHBCCTUIITMOHHOT O FOpI/ISOHTa U MOXET 6I)ITI) }IOCTI/IFHYT HpI/I YCJ'IOBI/II/I, qTo KJ'II/IGHT HC
M3BIMAeT aKTUBBI M3 JOBEPHUTEIHHOTO YIpaBICHHUS (B TOM YHCJIE YAaCTUYHO) JO HCTEUYEHHUs CpOKa
JCHCTBHS IOTOBOPA JOBEPUTEIILHOTO YITPABJICHUS.

YcnoBueM 3aKIIOUEHHUs CHCNKH PEro Ha aKIWU POCCHUUCKUX IMHUTEHTOB, HE BKIIOUYCHHBIC B
KOTI/IpOBaJ'II)HBIe CIIMCKH, I/I/I/IJ'II/I 3aKJIFOUYCHUS CHCIIOK C BHe6I/Ip}KeBBIMI/I HpOI/ISBO}IHBIMI/I CbI/IHaHCOBI)IMI/I
WHCTPYMEHTaMH SIBJISIETCS MPEAOCTaBICHHE MEPBOHAYATBHBIM IMPOJABIOM H/WIM KOHTPAreHTOM IO
JIOTOBOPY TPOM3BOJHOTO (PMHAHCOBOIO HMHCTPYMEHTa OOSCIEYCHUs HCIIOJIHCHUS O0s3aTeIbCTBA I10
orjiaTe IEHHBIX OyMar Mo BTOPOW YacTH PENo W/WUIM UCTOTHEHHs 00s3aTelIhCTB MO BHEOHPKEBBIM
MIPOU3BOJIHBIM (DHHAHCOBBIM WHCTPYMEHTAM B BHJIC 3aj0ora COOCTBCHHBIX aKTHBOB IEPBOHAYAILHOTO
MPO/AABILAa W/UIIM KOHTpAreHTa Mo J0TOBOPY MPOM3BOJHOIO (PMHAHCOBOTO MHCTPYMEHTA W/WIIN €ro (UX)

113



apGWIMPOBAaHHBIX JIMI. YTPaBIAOLMN IO CBOEMY YCMOTPEHHUIO OIICHHBAeT JOCTATOYHOCTh U
JMKBUAHOCTb IPEJOCTABIIAEMOI0 00ECIIEYEHHUS.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIMUXCS B YIPaBICHUU JUIs LieJel
peammzanuu  crpaterun — 10 000 ([ecars Teicsia) pyOuseii. B ciydae, ecim cToMMOCTh AKTHBOB
KnuenTa, omnpeznensemass BO COOTBETCTBHM co cTaTheit 8 IlpaBuii, BcieAcTBHe AOCPOYHOrO BBIBOJA
AxtuBoB KimeHTOM OynIeT COCTaBISATh MEHEE MHHHMAJIbHOW CTOMMOCTH AKTHUBOB, MPUHUMACMBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKAa3aThCs OT pealiu3ariiu
CTpaTeTUU YIpPaBJICHUS U IO CBOEMY yCMOTpeHuto umHBecTupoBarh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JIOXOJAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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IIpuinoxenune 15.3.1. CTAHIAPTHASA NHBECTUIIMOHHAS

CTPATEI'UA

(CTAHIAPTHBIA MHBECTHULIOHHBI MPO®WUJIb) «MAKCUMYM - 2 TOJA» (mis
J0TOBOPOB, 3aKI04YeHHbIX 10 01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruun

OxugaeMmasi 10X0AHOCTH* (B |ITHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPU30HT
29%** 2 roga 20

Heab nuBectupoBanusi  |[Ipenmosaraempiii| IIpumepHbie cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepPHbIE CPpeITHeMeCsTYHbIE PACXOAbI 32
(puznyeckoro sunal mociaeanue 12 mecsiueB puU3NUECKOro Jnna,
KOTOPOMY MOKET NMpPeNiaraTbesi JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

MUHUMU3aLUs PUCKa,
IIOJIyYEHHUE JOXO0/1a BbIIIE
0aHKOBCKOTO JIETI03UTa.
BTopuuHslii IpUOpPHUTET -
YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

Breictmii npuopurer - He menee 18 ner CpenneMecsyHbIe 10XO/IbI HE IOJKHBI OBITH
MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHHBIX

pacxo/ioB

*ooicuoaemas O0X0OHOCHb

Cmanoapmuoil cmpame2uu YnpasieHus He 2apanmupyemcs

Vnpasnaowum u ne sa6nsemcs uOeHMUYHOU GAKMUYECKOU OO0XOOHOCMU YNPAGLEHUs UMYUWECEoM
Yupeoumensa ynpaenenus, nepedannozo é dosepumenvroe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.
** pacuem npouzeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oeticmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
*EX npedenvran eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjbHaa 1011
COOTBETCTBYIOLIEr0 BU/IA
aKkTuBOB B noprgene Kanenra

Ne n/m Buja o0bekTa 10 UTOTaM COBEPIIEHMS CAeTKHU
10 UX NpHOOpeTeHnIo, B % OT
o01Iell cTOMMOCTH
AKTHBOB****
JleHexKHbIE CpelcTBAa Ha CyeTax M BO BKIAAax
1 (mero3WTax) B KPEIWUTHBIX OpPTaHM3ANMUSAX, BKIIOYAS 100
WHOCTPAaHHYIO BaJIOTy, MPHOOpETaeMyi0 B LEJAX
XEJDKHPOBAHUS
2 I'ocynapcTBeHHbIE obnuranuu (o6muramuu 100
(benepabHOTO 3aiiMa)
OOnuranu pOCCUMCKUX SMHUTEHTOB, MPOIIEAIINE
mporeaypy JucThHra Ha (QOHIOBOW Oupke, 3a
3 UCKIIIOUYEHHEM CyOOpAMHUPOBAHHBIX u 25

KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOPETECHHBIC HA
YCIIOBUSIX CAEIIOK PEIo) *****
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MakcumajbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH

AKTHBOB****
4 AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE o5
IPUOOPETEHHBIE HA YCIOBHUAX CHICIIOK PEHO) *****
5 [Ipou3BoHbBIC GUHAHCOBBIE HHCTPYMEHTBI X **** 25

*EXE - Dakmuueckue doau coomeemcmayrowux 6uo0os Axkmueos 6 nopmdhenre Kiuenma mozym
npegvluiams npeoenvhvle O00NU, YKa3aHuvle 8 Hacmoswem Ilpunoscenuu, npu >3mom 8 cayuae
npesviuieHuss 00au coomeemcmayoue2o euoa Axmuseos 6 nopmghene Knuenma Hao eenudunamu,
yemanogénenHvimMu 8 Hacmosuem Ilpunoocenuu, Ynpasnarowuii He enpase yg8eauuusams 0010 MAKUXx
Axmueog 6e3 coenacosanus ¢ Knuenmonm.

FXEXX B cayuae ecau obsizamenvemsa no 0o2osopy IHOU u/unu coenxe PEIIO obecneuensvi
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaioHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI IS YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nUYeCcKUX, TaK U IOPUAUYECKUX JTUILI.

OcHoOBHOM OCJIbO CTPATCTHH  SABJIAIOTCA HMHBCCTUIHH B JIMBMHIOBYIO ACATCIIBHOCTL C
npeaoCTaBJICHUCM oOecrcucHus B (bopMe JIM3UHTOBBIX AKTUBOB, IIPU 3TOM B Cliy4dac, €CJIU I10
HE3aBUCAIIHUM OT praBJ’IHIOH_[eFO npuinHaM HWHBCCTHULIMKU B JIM3UHI'OBBIC AKTHUBLI OKaXYTCA
HCAOCTYIIHBIMH, TO BTOpPI‘-IHOfI HCJIBIO CTPATCTUH ABJIAIOTCA BJIOXKCHUA B MHBIC KJIACChI aKTHBOB.

Cpox pmoroBopa: 2 roma. ABTONpPOJOHTalMs JOTOBOpa TMPU  COONIOJEHUU  YCIOBHA,
npenycMoTpeHHbIX [IpaBumamu.

Bamrora: Py6nu

YrpaBrsoomui BipaBe COBEPIIATh JIO0bIC BUJIBI ONEPALIUNA U CACIOK C UMYIIECTBOM Y UpEIUTEINS
yIpaBJeHUs, BKIIOYas, HO HE OrPaHUYMUBAsCh OuWpkeBble (O€3aapecHble, TEPETOBOPHBIE) |
BHEOUPIKEBBIE CNIEIKH, CACTKH PEMo, CACIKH C MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, CIICIKU
C IIEHHBIMHU OyMaramu, Kak BKJIFOUCHHBIMH, TaK U HE BKIIFOYEHHBIMU B KOTHPOBAJIbHBIEC CITHCKHU.

VYrpasisromuii IpUHUMAaeT Ha ceOst 00s13aTeIbCTBO 0 3aKIIOYCHUIO CAEIOK PEro MO CTaBKe He
HKe 29% TroIOBBIX U/WITH Pa3MEIICHUIO AKTHBOB KJIIMEHTA B IPOM3BOIHBIC (PMHAHCOBBIE HHCTPYMEHTBI
C IOXOIHOCTBIO He Huke 29% roI0BBIX.

Pasmep oxumaeMol JTOXOIHOCTH TPHBEICH C YYETOM MPEIyCMOTPEHHOTO HHBECTHIIMOHHBIM
HpOCbI/IJ'IeM HNHBCCTUIITMOHHOT O FOpI/ISOHTa U MOXET 6I)ITI) }IOCTI/IFHYT HpI/I YCJ'IOBI/II/I, qTo KJ'H/IGHT HC
W3bIMAaeT aKTHBBI U3 JOBEPUTEIBHOTO YIpaBicHUs (B TOM YHKCIIC YaCTUYHO) O HCTCUCHHS CPOKa
JICWCTBHUS JIOTOBOPA JOBEPUTEIHHOTO YITPABICHHS.

YcioBreM 3aKIIIOYCHHS CACITKHA PEro Ha aKIUU POCCUHUCKUX SMHUTCHTOB, HE BKIIOYCHHBIC B
KOTHpOBaJ'II)HBIe CIIMCKH, I/I/I/IJ'II/I 3aKJIFOUYCHUS CHCIIOK C BHe6I/Ip)KeBBIMI/I HpOI/ISBO}IHBIMI/I CbI/IHaHCOBI)IMI/I
WHCTPYMEHTAMHU SIBIISICTCS MPEJOCTABJICHUE TMEPBOHAYAIBHBIM TPOJABIIOM HW/WJIA KOHTPAreHTOM IO
JIOTOBOPY TMPOU3BOAHOTO (PHHAHCOBOTO HHCTPYMEHTAa OOECICUCHMs HMCITOJHCHHS 00s3aTelbCcTBa IO
oIiaTe IEHHBIX Oymar Mo BTOPOW YaCTH PEro W/WIM HCIOJHEHHUs 00s3aTeNbCTB MO BHEOUPIKEBBIM
MIPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTaM B BHJC 3ajiora COOCTBCHHBIX aKTHBOB IEPBOHAYAILHOTO
MPO/AABILAa W/UIIM KOHTpAreHTa Mo J0TOBOPY MPOM3BOJHOIO (PMHAHCOBOTO MHCTPYMEHTA W/WIIN €ro (UX)
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apGWIMPOBAaHHBIX JIMI. YTPaBIAOLMN IO CBOEMY YCMOTPEHHUIO OIICHHBAeT JOCTATOYHOCTh U
JMKBUAHOCTb IPEJOCTABIIAEMOI0 00ECIIEYEHHUS.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIMUXCS B YIPaBICHUU JUIs LieJel
peammzanuu  crpaterun — 10 000 ([ecars Teicsia) pyOuseii. B ciydae, ecim cToMMOCTh AKTHBOB
KnuenTa, omnpeznensemass BO COOTBETCTBHM co cTaTheit 8 IlpaBuii, BcieAcTBHe AOCPOYHOrO BBIBOJA
AxtuBoB KimeHTOM OynIeT COCTaBISATh MEHEE MHHHMAJIbHOW CTOMMOCTH AKTHUBOB, MPUHUMACMBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKAa3aThCs OT pealiu3ariiu
CTpaTeTUU YIpPaBJICHUS U IO CBOEMY yCMOTpeHuto umHBecTupoBarh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JIOXOJAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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IIpuinoxenune 15.3.2. CTAHIAPTHASA NHBECTUIIMOHHAS

CTPATEI'UA

(CTAHIAPTHBIA MHBECTHULIOHHBI MPO®WUJIb) «MAKCUMYM - 3 TOJA» (mis
J0TOBOPOB, 3aKI04YeHHbIX 10 01.01.2025)

1. Onucanue MHBECTUIIMOHHOTO NMPO(PUJISA CTAHTAPTHOM MHBECTUIIMOHHON CTPATEruun

OxugaeMmasi 10X0AHOCTH* (B |ITHBeCTHIIHOHHBI JonycTumblii puck, % ***
% roa0BbIX) TOPU30HT
30%** 3 roma 25

Heab nuBectupoBanusi  |[Ipenmosaraempiii| IIpumepHbie cpegHeMecsTYHbIE TOXOABI U
BO3pacT NpHMepPHbIE CPpeITHeMeCsTYHbIE PACXOAbI 32
(puznyeckoro sunal mociaeanue 12 mecsiueB puU3NUECKOro Jnna,
KOTOPOMY MOKET NMpPeNiaraTbesi JaHHAs
CTaHJapTHAas CTpaTerus ynpasJieHUs!

MUHUMU3aLUs PUCKa,
IIOJIyYEHHUE JOXO0/1a BbIIIE
0aHKOBCKOTO JIETI03UTa.
BTopuuHslii IpUOpPHUTET -
YBEJIIMUEHUE CTOMMOCTHU
AKTHBOB, COXPAHECHUE KalluTaja

Breictmii npuopurer - He menee 18 ner CpenneMecsyHbIe 10XO/IbI HE IOJKHBI OBITH
MEHBIIIEe CPETHEMECIYHBIX 00s3aTEIHHBIX

pacxo/ioB

*ooicuoaemas O0X0OHOCHb

Cmanoapmuoil cmpame2uu YnpasieHus He 2apanmupyemcs

Vnpasnaowum u ne sa6nsemcs uOeHMUYHOU GAKMUYECKOU OO0XOOHOCMU YNPAGLEHUs UMYUWECEoM
Yupeoumensa ynpaenenus, nepedannozo é dosepumenvroe ynpaseiernue no [[o206opy, npugooumcs 00
8blYema KOMUCCULL, PACX0008 U HAL0208.
** pacuem npouzeeden Ha OCHOBAHUU OAHHBIX U MEMOOUKU pacuema yenegol O0XOOHOCHU,
oeticmayiowell Ha MOMeHM NePEOHAYANbHO20 pAciemda.
*EX npedenvran eenuuuHa pakmuuecko2o pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjbHaa 1011
COOTBETCTBYIOLIEr0 BU/IA
aKkTuBOB B noprgene Kanenra

Ne n/m Buja o0bekTa 10 UTOTaM COBEPIIEHMS CAeTKHU
10 UX NpHOOpeTeHnIo, B % OT
o01Iell cTOMMOCTH
AKTHBOB****
JleHexKHbIE CpelcTBAa Ha CyeTax M BO BKIAAax
1 (mero3WTax) B KPEIWUTHBIX OpPTaHM3ANMUSAX, BKIIOYAS 100
WHOCTPAaHHYIO BaJIOTy, MPHOOpETaeMyi0 B LEJAX
XEJDKHPOBAHUS
2 I'ocynapcTBeHHbIE obnuranuu (o6muramuu 100
(benepabHOTO 3aiiMa)
OOnuranu pOCCUMCKUX SMHUTEHTOB, MPOIIEAIINE
mporeaypy JucThHra Ha (QOHIOBOW Oupke, 3a
3 UCKIIIOUYEHHEM CyOOpAMHUPOBAHHBIX u 25

KOHBEPTUPYEMBIX (B TOM 4YHCJIE MPUOOPETECHHBIC HA
YCIIOBUSIX CAEIIOK PEIo) *****
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MakcumajbHas 1051
COOTBETCTBYHOIIIEr0 BUAA
akTuBOB B noprdene Kinenra
Ne n/m Buj o0bekTa 110 UTOr'aM COBEpPLICHMS CACJIKH
10 UX NpUOOpeTeHuro, B % ot
o01Ieil cTOMMOCTH
AKTHBOB****

AKUMM pOCCHUHCKMX SMUTEHTOB (B TOM 4YHCIIE

4
IPUOOPETEHHBIE HA YCIOBHUAX CHICIIOK PEHO) *****

25

5 [Ipou3BoHbBIC GUHAHCOBBIE HHCTPYMEHTBI X **** 25

*EXE - Dakmuueckue donu coomsemcmayrowux 6udos Axkmueos 6 nopmdhene Knuenwma moeym
npegvluiams npeoenvhvle O00aU, YKazauuvle 6 Hacmoawem Ilpunodcenuu, npu >3mom 8 ciyyae
npesviuieHuss 00au coomeemcmayoue2o euoa Axmuseos 6 nopmghene Knuenma Hao eenudunamu,
yemanogénenHvimMu 8 Hacmosuem Ilpunoocenuu, Ynpasnarowuii He enpase yg8eauuusams 0010 MAKUXx
Axmueog 6e3 coenacosanus ¢ Knuenmonm.

FXEXX B cayuae ecau obsizamenvemsa no 0o2osopy IHOU u/unu coenxe PEIIO obecneuensvi
3anoeom nubo coenxa PEIIO 3axnouaemcs ¢ yeHmMpaioHblM KOHMPASEHMOM, MO MAKCUMATbHAS 005
coomeemcemayiouje2o 6uda akmugog 8 nopmgene Kiuenma no umoeam coeepuienus coeiku no ux
npuobpemenuio (8 % om obweti cmoumocmu Akmueos) moscem cocmasiamo 100%.

3. YcioBusi crpareruu
VYcnosus HHBGCTI/IHI/IOHHOﬁ CTPAaTCrum MOryT 6I)ITI) IMPUMCHCHBI IS YIIPAaBJICHHUA aKTUBAMH KakK
(bu3nUYeCcKUX, TaK U IOPUAUYECKUX JTUILI.

OcHoOBHOM OCJIbIO  CTPATCTUH  ABJIAIOTCA HHBCCTUIHH B JIMBUHIOBYIO JCATCIBHOCTL C
npeaoCTaBJICHUCM oOecrcucHus B (bopMe JIM3UHTOBBIX AKTUBOB, IIPU 3TOM B Cliy4dac, €CJIU I10
HE3aBUCAIIHUM OT praBJ’IHIOH_[eFO npuinHaM HWHBCCTHULIMKU B JIM3UHI'OBBIC AKTHUBLI OKaXYTCA
HCAOCTYIIHBIMH, TO BTOpPI‘-IHOfI HCJIBIO CTPATCTUH ABJIAIOTCA BJIOXKCHUA B MHBIC KJIACChI aKTHBOB.

Cpox pmoroBopa: 3 roma. ABTONpPOJOHTalMs JOTOBOpa TMPU  COONIOJECHUU  YCIOBH,
npenycMoTpeHHbIX [IpaBumamu.

Bamrora: Py6nu

YrpaBrsoomui BipaBe COBEPIIATh JIO0bIC BUJIBI ONEPALIUNA U CACIOK C UMYIIECTBOM Y UpEIUTEINS
yIpaBJeHUs, BKIIOYas, HO HE OrPaHUYMUBAsCh OuWpkeBble (O€3aapecHble, TEPETOBOPHBIE) |
BHEOUPIKEBBIE CNIEIKH, CACTKH PEMo, CACIKH C MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, CIICIKU
C IIEHHBIMHU OyMaramu, Kak BKJIFOUCHHBIMH, TaK U HE BKIIFOYEHHBIMU B KOTHPOBAJIbHBIEC CITHCKHU.

VYrpasisromuii IpUHUMAaeT Ha ceOst 00s13aTeIbCTBO 0 3aKIIOYCHUIO CAEIOK PEro MO CTaBKe He
ke 30% rooBBIX U/WITH Pa3MEIICHUIO AKTHBOB KJIMEHTA B IPOM3BOIHBIC (PMHAHCOBBIE HHCTPYMEHTBI
¢ 10XogHOCThIO He HiKe 30% rOJOBBIX.

Pasmep oxumaeMol JTOXOIHOCTH TPHBEICH C YYETOM MPEIyCMOTPEHHOTO HHBECTHIIMOHHBIM
HpOCbI/IJ'IeM HNHBCCTUIITMOHHOT O FOpI/ISOHTa U MOXET 6I)ITI) }IOCTI/IFHYT HpI/I YCJ'IOBI/II/I, qTo KJ'H/IGHT HC
W3bIMAaeT aKTHBBI U3 JOBEPUTEIBHOTO YIpaBicHUs (B TOM YHKCIIC YaCTUYHO) O HCTCUCHHS CPOKa
JICWCTBHUS JIOTOBOPA JOBEPUTEIHHOTO YITPABICHHS.

YcioBreM 3aKIIIOYCHHS CACITKHA PEro Ha aKIUU POCCUHUCKUX SMHUTCHTOB, HE BKIIOYCHHBIC B
KOTHpOBaJ'II)HBIe CIIMCKH, I/I/I/IJ'II/I 3aKJIFOUYCHUS CHCIIOK C BHe6I/Ip)KeBBIMI/I HpOI/ISBO}IHBIMI/I CbI/IHaHCOBI)IMI/I
WHCTPYMEHTAMHU SIBIISICTCS MPEJOCTABJICHUE TMEPBOHAYAIBHBIM TPOJABIIOM HW/WJIA KOHTPAreHTOM IO
JIOTOBOPY TMPOU3BOAHOTO (PHHAHCOBOTO HHCTPYMEHTAa OOECICUCHMs HMCITOJHCHHS 00s3aTelbCcTBa IO
oIiaTe IEHHBIX Oymar Mo BTOPOW YaCTH PEro W/WIM HCIOJHEHHUs 00s3aTeNbCTB MO BHEOUPIKEBBIM
MIPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTaM B BHJC 3ajiora COOCTBCHHBIX aKTHBOB IEPBOHAYAILHOTO
MPO/AABILAa W/UIIM KOHTpAreHTa Mo J0TOBOPY MPOM3BOJHOIO (PMHAHCOBOTO MHCTPYMEHTA W/WIIN €ro (UX)
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apGWIMPOBAaHHBIX JIMI. YTPaBIAOLMN IO CBOEMY YCMOTPEHHUIO OIICHHBAeT JOCTATOYHOCTh U
JMKBUAHOCTb IPEJOCTABIIAEMOI0 00ECIIEYEHHUS.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOMSIIMUXCS B YIPaBICHUU JUIs LieJel
peammzanuu  crpaterun — 10 000 ([ecars Teicsia) pyOuseii. B ciydae, ecim cToMMOCTh AKTHBOB
KnuenTa, omnpeznensemass BO COOTBETCTBHM co cTaTheit 8 IlpaBuii, BcieAcTBHe AOCPOYHOrO BBIBOJA
AxtuBoB KimeHTOM OynIeT COCTaBISATh MEHEE MHHHMAJIbHOW CTOMMOCTH AKTHUBOB, MPUHUMACMBIX B
noBepuTeNbHOe ympaBienue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKAa3aThCs OT pealiu3ariiu
CTpaTeTUU YIpPaBJICHUS U IO CBOEMY yCMOTpeHuto umHBecTupoBarh 10 100% AxtuBoB Kiuenrta B
HMHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JIOXOJAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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Hpuaoxkenne 16. COTJAIIEHAE OB UCHOJIb30BAHUM ITPOCTOM SJEKTPOHHOU
HoAIIMCH

COTI'JIAHIEHUE
0 MPU3HAHUM U UCIOJIL30BAHUY NPOCTOM 3JIEKTPOHHOM MOANMCH

Axnmoneproe obmectBo «MHBectunmonnas kommnanus «H®DK — Coepexenus», nanee
nMmenyeMoe «Komrmanus», ¢ OTHOH CTOPOHBI, U (PU3NYECKOE JIUI0, 3aAKITFOYMBIICE WU IJIAHUPYIOIIEE
3akmounTh ¢ Kommanueit poroBop Ha Opokepckoe OOCTyXKHUBaHUE, W/WIIM JOTOBOP JOBEPUTEIHLHOTO
YOpaBJICHUS, W/WIN JCTIO3UTAPHBINA TOTOBOP, W/HWIW JOTOBOP OKa3aHUs YCIyT Ha BAJIIOTHOM PBHIHKE H
PBIHKE JParoleHHbIX METAJUIOB, W/WJIH JIOTOBOP O (DMHAHCHPOBAHUU IO CHCIKE PEIo, W/WIN JIOTOBOP
KYIUTU-TIPOJIaXKU IIEHHBIX Oymar, W/Wid JOTOBOp, SBISIOIIMICS TPOU3BOAHBIM (DHMHAHCOBBIM
WHCTPYMEHTOM, W/WJIA ar€HTCKHIA JJOTOBOP, TOTOBOP KOMHCCUU W/WIIH TIOPYYCHUS, W/WIK JIF0O0N MHOMN
MMOCPETHUYECKUI JTOTOBOP, W/WiU JOOYyI0 HHYIO CHENKy, naiee uMmenyemoe «KmmeHt», ¢ apyroi
CTOpPOHBI, IPU COBMECTHOM WJIM pa3/ieIbHOM YHNOMHHAHUU uUMeHyeMmble «CTOpoHbD uin «CTOpoHa»
COOTBETCTBEHHO, 3aKJIFOUNIIM HACTOSILIEE COTIAIEHUE O HIKECTIEAYIOIIEM:

TepMI/IHbI U onpeacjJaceHus

ECHA — enunas cucremMa UASHTU(PHUKALMY U ayTeHTU(DUKALUY, OllpeiesiseMasl B COOTBETCTBUH C
®denepanbHbIM 3aK0HOM 0T 27.07.2006 Ne 149-D3 «O06 nnpopmanmu, "HPOPMALUOHHBIX TEXHOJIOTHUSIX
U 0 3a1MTe HHGOpMaLU».

Hozcoeop — noroBop Ha Opokepckoe 00CITy>)KUBaHUE, U/UIIU IOTOBOP IOBEPUTEIILHOTO YIIPABICHHUS,
W/WIN  JCTIO3UTAPHBINA JIOTOBOP, W/WJIM JOTOBOP OKAa3aHMs YCIyI Ha BAJIIOTHOM pPBIHKE M pBIHKE
JParoIeHHbIX METAJUIOB, W/WJIM JOTOBOP O (PMHAHCHPOBAHUU IO CHEIKE PENo, W/WIN JOTOBOP KYTLIH-
IPOAAXHU LEHHbIX Oymar, W/Wwin JIOrOBOp, SIBJISIOLIUICS NPOU3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM,
W/WJIM areHTCKUI TIOTOBOP, TOTOBOP KOMUCCHH W/WIJIH MOPYUYCHHS, W/WIIK JTF000M MHOM MOCPETHUIECKUN
JIOTOBOp, W/WiM nro0asi WMHas JBYCTOPOHHSS CJENIKA, 3aKIIOUEHHas W/WIM 3aKioyaeMas MeExXIy
Komnanuen u Knuentom.

Humepnem-cavim — caitt Komnaunuu https://nfksber.ru.

Koppexmnas snexkmponnas noonucb — 5DIEKTPOHHAs MOJIUCH, IPOBEpPKa KOTOPOM Jana
MIOJIOKUTEIIbHBIN PE3YJIbTAT.
Jluunwiti  xabunem Knuewma — crnenManbHas 30HAa KopropaTtuBHoro caira Kommanum

https://nfksber.ru, https://Ik.nfksber.ru, a1 BXoma B KOoTOpyro TpeOyeTcs BBOA HMMEHH (JIOTHHA) H
TapoJIsl, MHIUBUAYATBHBIX IS Kaxkaoro Kiuenra.

Hexoppexmuas (nenoonunnas) >1eKmpoHHAs NOONUCL — DSIEKTPOHHAs MOJIHMCh, IpPOBEpKa
KOTOPOH Jjajia OTPULATENIbHBIA pe3yibTarT.

IIposepka xkoppexmuocmu (NOOAUHHOCMU) I]IEKMPOHHOU NOONUCU DNIEKIMPOHHO20 OOKYMEHmMAa —
MOATBEPKIeHNE (POPMUPOBAHUS AIEKTPOHHOU Toanucu KimmeHTom.

IIpocmas 21ekmponHas noonucy — HIEKTPOHHAS TIOJITUCH, KOTOPasi TOCPEICTBOM UCTIOIb30BaHUS
KOJIOB, TIAapoOJIe WM HMHBIX CPEJICTB TOJATBEpKIaeT (GakT (OPMUPOBAHUS DICKTPOHHOW TOJITUCH
OTpeAeTICHHBIM JIUIOM.

CMOB - enuHasi cuCTeMa MEXBEIOMCTBEHHOT'O 3JIEKTPOHHOTO B3aMMOJAECHCTBHS, ONpeaesieMas B
cooTBeTcTBUU ¢ mnoctaHoBieHueM [IpaBurensctBa PD ot 08.09.2010 Ne 697 «O enunHoii cucreme
MEXBEJIOMCTBEHHOTO 3JICKTPOHHOTO B3aUMOJICHCTBHUS.

Yuacmuuxku — y4acCTHUKH SJIEKTPOHHOTO TOKYMEHTOOO0OpOTa, KOTOPBIMU SsBIstOTCA KineHrT,
Axrmoneproe o6mectBo «MuBectunmonnas kommanus «HOK — Coepexenns», ero KIMEHTHI, a TAKKe
WHBIE JTUIA, B TOM YHCIIe yKa3aHHble B [lomokeHnn 0 TpeOOBAHUAX K OCYIIECTBICHHUIO NIEATEIHHOCTH
YYaCTHUKOB (DMHAHCOBBIX PHIHKOB IPU HMCIOJIL30BAHUHM 3JIEKTPOHHBIX JOKYMEHTOB, YTBEPKICHHOM
[Tpukazom @CDP ot 08 nexabps 2005 r. Ne 05-77/m3-H, ocyuiectisomue ooMeH nnpopmanueit ¢ AO
«HDK-CoepexeHus» B 2JIEKTPOHHON (hOpPME C UCTIOTB30BAHUEM JIEKTPOHHOM TOITHCH.

Onexmponnas noonucsy — nHGOPMAIUS B AIEKTPOHHOU GopMe, KOTopasi MPUCOCTUHEHA K APYToit
nH(pOpMauu B JIEKTPOHHON (GopMe (moanmuchiBaeMoit HHGOPMAIMK) WM UHBIM 00pa3oM CBs3aHa C
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Takol wuH(pOpManmMel ¥ KOTOopas HCIONB3YeTCs I ONpPENENICHUs JIMIA, IOAMKUCHIBAIOIIETO
nH(pOpMaIHIo.

Onexmponnas  ¢opma — DdNEeKTpoHHass cTpaHuna Ha MHTepHer-caiite  Komnanuu,
MpeiHa3HauYeHHas 1715 3aKIII0YEHHs I0TOBOpa Ha npeaocTaBienue ycayr Komnanum.

DnekmpoHHblll 0OKYMeHm — TOKYMEHT, B KOTOpOM HH(pOpMAIHsl MPEICTaBICHA B AIIEKTPOHHO-
nudposoit popme (daln JaHHBIX B TEPMHHAX OIEPAIMOHHOM CHCTEMBI), MPEACTABISIIONIAS COOOM
COBOKYITHOCTh CTPYKTYPHUPOBAaHHBIX JTaHHBIX, UMCIOIIUX CMBICT I YUYAaCTHUKOB W ITO3BOJISIFOIIAS
obecrieunTh ee 00pabOTKy MPOrpaMMHBIM U ammapaTHeIM obecnieuerrem D/]0.

Onexmponnwviti  dokymenmoobopom  (3/]0) — wHPOPMAIMOHHAS CHUCTEMa IOATOTOBKHU
ANEKTPOHHBIX JOKYMEHTOB M OOMEHa 3JEKTPOHHBIMH JOKYMEHTaMH MEXIy YUYacTHHUKaMHU; COCTaB
MPOrPaMMHBIX CPEICTB MHPOPMALIMOHHON CUCTEMBI OTIpEIEIsIeTCsl Y YACTHUKAMHU CaMOCTOSITEIBHO.

Wuble TepMUHBI TIOHUMAIOTCS B 3HAYEHHUH, YCTAHOBJICHHOM HOPMAaTHUBHBIMH MPABOBBIMU aKTaMH
Poccuiickoit denepanuy 1 HOPMAaTUBHBIMA METOAUYECKUMH JOKYMEHTAaMU OPraHOB I'OCYAAapCTBEHHOU
Biactu Poccuiickoit denepanuu.

1. Ilpeamer coriamenust

1.1. CropoHBI COTNAIIAIOTCS HCIONb30BATh JJIEKTPOHHBIE TOKYMEHTHI B JOKYMEHTOOOOpOTE
Mexay CTopoHamH TpH 3akiO4eHHH JlOroBOpOB, a TakKe IPU COBEPIICHUH HHBIX T'PAXKITAHCKO-
MIPABOBBIX CIEJIOK U MIPU COBEPUICHUH UHBIX IOPUANUECKU 3HAYUMBIX JIUCTBUH.

1.2. CropoHBl  cOrNamarTCA  HCIOJIB30BaTh  MPOCTYIO  DJIEKTPOHHYIO — TMOANHUCH  JUIS
MOATBEPIK/ICHUSI aBTOPCTBA, MOMJMHHOCTH M IIEIOCTHOCTH JJIEKTPOHHBIX JIOKYMEHTOB, YKa3aHHBIX B
nyHkre 1.1 Hacrosiero CornaiieHus Wid ONMOCPEAyIOINX coBepiieHue a0 n3 CTOpoH eHCTBUM,
Ha3BaHHBIX B MyHKTe 1.1 Hacrosmero CornameHus.

1.3. 3axmouas Hactosimiee Cornamenue, CTOPOHBI MPU3HAIOT CIICIYIONICE:

» mnonyuyeHue Kommnanuwed 3JEKTPOHHOTO JOKYMEHTA, MOANMCAHHOTO IMPOCTON 3JICKTPOHHOM
nonnuceio Kimenrta, ¢popmMupyeMoii U MCIONB3yeMON B COOTBETCTBHM ¢ HacTosmmM CoriameHuem,
IOPUANYECKH SKBUBAICHTHO TMOdy4YeHH0 KommnaHuedl HIEHTHYHOTO TO CMBICTY H COACPXKAHHUIO
JTOKYMEHTa, COCTaBJICHHOTO Ha OyMa)KHOM HOCHTEJIE M MOIMUCaHHOT0 KITMeHTOM COOCTBEHHOPYYHO;

» BCe IOpUAMYECKHE AEUCTBHSA, O(OpMIIsIEMBbIe IOCPEICTBOM DJIEKTPOHHBIX TOKYMEHTOB, B
COOTBETCTBUH C HacTosmuM CoriameHneM MPU3HAIOTCS COBEPIIEHHBIMU B MUCHBMEHHOW (opMe W He
MOTYT OBITh OCIIOPEHBI TOJBKO HAa TOM OCHOBaHHUH, YTO OHHM COBEPILEHBI B AJIEKTPOHHOM BHUJIE;

» Bce DIEKTPOHHBIE JOKYMEHTHI, HampaBiieHHble KIHMEeHTOM W TOJNHCcaHHBIE MPOCTOM
ANEKTPOHHON TMOAMHUCHIO, SBJISIOTCS MOMTUHHBIMU, TOXKIECTBEHHBIMU M IIEIOCTHBIMU JOKYMEHTaMH,
ucxonsmmmu oT KimeHTa, W SIBISIFOTCS OCHOBAHHEM IS COBEPIICHHS FOPUIMYCCKH 3HAYUMBIX
JIEHCTBUIA;

» Bce DIIGKTPOHHBIC JIOKYMEHTHI, HampaBlieHHble KimeHntoM u monydeHHble Kommanwmew,
MOJNKCAHHBIE MPOCTOMN AJIEKTPOHHOM MOIMUCHIO, YAOBIETBOPSIIOT TPEOOBAHUSAM COBEPILICHHUS CIIEIKHU B
MPOCTOM MUCBMEHHOH (hOpMe W MMEIOT Ty K€ FOPUIUYCCKYIO CHITY, YTO M HJICHTUYHBIC TI0 CMBICITY U
COJIEP’KaHUIO JIOKYMEHTHl Ha OyMa)XHOM HOCHUTEINle, MOJIMUCAaHHBIE COOCTBEHHOPYYHOW IOAMUCKHIO
Knwnenra;

> IOpUIMYECKU 3HAUMMBIC JCUCTBUS, CoBepIleHHbIe KoMmanueit Ha OCHOBaHUU DJIIEKTPOHHBIX
JOKYMEHTOB, TPUHATHIX OT KJIMeHTa, MOANMCAaHHBIC IPOCTON JIIEKTPOHHON TOJIUCKHIO, BICKYT
IOpUANYECKHE TIOCTEICTBUS, AHAJIOTUYHBIE TMOCIEICTBUSAM JICUCTBUMN, coBepileHHbIX Kommanuel Ha
OCHOBAaHMWW JIOKYMEHTOB, HampaBieHHbIX Kmuenrom Kommannm Ha OyMaXHOM HOCHUTENE W
MONMCAHHBIX COOCTBEHHOPYUYHOU moanuchio Kienra, u He MOryT ObITH ocriopeHbl HU Kommnanwueid, Hu
KimenToM Ha TOM OCHOBaHWH, YTO 3TH JICUCTBUS HE TOJITBEPIKIAIOTCS JIOKYMEHTAMH, COCTaBICHHBIMU
Ha OyMa)XKHOM HOCHTEJIE.

1.4, Kommnanus HE HECET OTBETCTBEHHOCTH niepen Kimentom

» B ciydae ykaszanus KitmeHToM HOMepa MOOMIIBHOTO TelieOoHa, aapeca SJICKTPOHHON MOYThHI
(e-mail), BragenbiiemM (aboHeHTOM) KOTOPBHIX KITHEHT He SIBIIIETCS, a TaKXkKe B Cydae J0CTyla TPEThUX
JUIl K DJIGKTPOHHOM TIOYTe W/WIM HOMEpy MoOuibHOro teiedoHa, ykaszanHomy Kimentom, 3a
BO3MOXXHbIE YOBITKH, NMpUunHEeHHble KiMeHTy BClenCcTBUE IOMyCKa TPETbUX JHUI] K HCIOIb30BAHHUIO
HOMEepa MOOMIBHOTO TenedoHa, KoJoB, moayueHHbIX Kimentom or Kommnanmm mocpeactBom SMS-
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COOOIIIEHHI;

»  3a HemocTtaBKy SMS-coo0iieHns Ha HOMep MOOHILHOTO TejedoHa, ykazaHHbIH KineHToM,
B CJIydae €CJIM 3TO 00YCJIOBICHO NMPUUMHAMH, He 3aBUCAIIMMU 0T Kommanuw,

U HE OCYILIECTBIISIET yCTpaHEHHE HEUCIIpaBHOCTEH, BO3HHUKIIMX MO BuHe OmepaTopa COTOBOU
CBSI3W WJIM IO MPUYHMHE BBIXOJA U3 CTPOsi 00OPYJOBaHUS, a TaKKe MO MpHYMHE COOEB B JIOOBIX BCEX
CUCTEMaXx, IMHUSAX CBSI3U M MHBIX KOMMYHHKAIUAX, Yepe3 KOTOPBIE MPOXOIUT UHPOpMAIIHS.

1.5. IIpaBoBoe perynupoBaHUE OTHOLIEHHH B o0nacTu ucnoaszoBanus 30 ocyuiecTBisercs B
cootBeTcTBUU ¢ ['pakmanckum koxekcoM Poccuiickoit deneparuu, @enepanbHbiM 3akoHOM No 63-D3
or 06.04.2011 «O06 37eKTPOHHON MOIMUCHY», IPYTUMHU (elepaTbHBIMU 3aKOHAMH U IPUHUMAEMBbIMU B
COOTBETCTBUM C HUMHM MHBIMH HOPMAaTHBHBIMHU IPAaBOBBIMHU akTamMu Poccuiickoii denepanuu, a Takxke
BHYTPEHHUMU J0KyMeHTamMu KoMIaHuu U 3aKII0YEHHBIMU MEKY Y YaCTHUKaMM COTJIAIIEHUSMU.

1.6. Buecenne wu3MeHeHMI W/WAM JOONOJMHEHHM B Hacrosimee CornamieHue MPOU3BOAUTCS
Komnanueil B ogHOCTOpOHHEM mnopsiake. Bce M3MEHEHMS M JONOJIHEHHs, BHOCHUMbBIE B HACTOAILIEE
Cornanienue, BCTyNnarOT B CUIIY U CTAaHOBSITCS 00s3aTebHBIMU JIJ1s1 CTOPOH C MOMEHTa OMYOIMKOBaHUS
TekcTa Hacrosimero Cornamenuss Ha WMurtepuer-caiite Kommanuu. KinmeHT 00si3aH caMOCTOSITENBHO
3HAKOMUTHCSA € cojiepkaHueM HacTosiiiero CornameHus 1 HeCeT PUCK COBEPIICHHS I HECOBEPIICHHS
JENCTBUM, OCHOBAHHBIN HAa HEJIEUCTBYIONIECH pefakiuu HacTosiero CornameHus.

2. IlpaBa u 00813aHHOCTH Y4YaCTHUKOB 3JIEKTPOHHOI0 B3auMo/1elicTBUS

2.1. KniueHT numeer mpaBo:

» mnonyuuth oT KomMmnanuum HeoOXOAMMyr HH(OpMAIMI0 U KOHCYJIBTAIIMOHHBIC YCIYTH IO
BOIIPOCAM HMCTIOJIB30BaHUS 3JIEKTPOHHOMN TOJIIUCH;

» mocie mepenaun KommaHuum 1pockObl O TMPHOCTAHOBKE HCIOJMHECHUS SJICKTPOHHBIX
ToKyMeHTOB KiMeHT 710 KOHIIa TeKyIIero JHs AOHKEeH nepeaarh B Komnanuio 3asBieHHe 0 BPEMEHHOM
IIPUOCTAHOBKE HCIIOJHEHUS JJEKTPOHHBIX JOKYMEHTOB M BHJI€ JJIEKTPOHHOIO JOKYMEHTA,
MOAMUCAHHOTO AJEKTPOHHOW moanuchio KimeHta, wiam JoKymMeHTa Ha OyMaXKHOM HOCHUTEIE C
noanuceio Kinenra.

2.2. Knuenr o0si3aH:

» coOmoaaTh KOH(HICHIMAIBHOCTh JIOTHHA M MAapOoJis, HCIOJB3YIONIMXCS JUIs JOCTyNa B
JIn4HbBI KAOMHET M CUCTEMY DJIEKTPOHHOTO TOKYMEHTOOO0OPOTA ISl TIOAMUCAHUS JOKYMEHTOB MPOCTOM
3JE€KTPOHHOU MOAMHUCHIO.

2.3. KoMmanusi ©MeeT mpaBo:

» B Cly4yac BBISBJICHUS TIPU3HAKOB HAPYIICHUs OE30MaCHOCTH TPU  OCYIIECTBICHUH
o0CITy’)KMBaHUsI BPEMEHHO TMPEKPATUTh MPUEM U HCIOJHEHHE MepeNaHHbIX KIMEeHTOM 3JeKTPOHHBIX
JIOKYMEHTOB;

» TPHOCTAHOBHTH HCIIOJIHEHHWE JJICKTPOHHBIX JIOKYMECHTOB, TOJITMCAHHBIX JJICKTPOHHOMN
noanucklo Knnenra, Ha ocHoBanuu npocbObl Kinenta, nepenannoit Kommanuu no tenedony, ¢akcy,
AJIEKTPOHHOW TIOYTE€ WJIM HHBIM CIOCOOOM, TpH yCiIoBHH, uTo Kommanusi mMeeT BO3MOXKHOCTH
YCTaHOBUTH (haKT TOTO, YTO MPOChOa UCXoauT oT KineHnra.

2.4. Komnanus o6s13yercs:

» TNPUHUMATh K HCIOJHCHHUIO DJICKTPOHHBIE JOKYMEHTBI, IOJITUCAHHBIC 3JCKTPOHHOM
noanuckio KimeHta, mpu ycnoBuM MpaBUiIbHOTO OPOPMIICHUS JOKyMEHTA M KOPPEKTHOCTH TIO/IIHCH;

» B ciydae ecnii Komnanus He monydaeT ot KiimeHTa 3asBJIeHUsT O IPUOCTAHOBKE MCIIOJHEHHUSI
AJIEKTPOHHBIX JOKYMEHTOB, MPEeNyCMOTPEHHOro nmyHKToM 2.1 Hacrosmero Cornamenus, Kommnanus
HCIIONHSET BCE AJIEKTPOHHBIE JOKYMEHTBI, MOJIMUCAHHBIE KOPPEKTHBIMU 3JIEKTPOHHBIMU MOJMUCAMHU
Knuenra, nucrnonHeHne KOTOPHIX OBLTO MPUOCTAHOBJIEHO.

2.5. YuaCTHHKHU OOSI3aHBI:

» DKCIUTyaTHPOBaTh CPEJCTBA JJICKTPOHHOW TOJAIUCH B COOTBETCTBUU C TIPaBHJIAMHU UX
WCIIO0b30BaHHUS;

» obOecrnieunBaTh KOH(PHUICHITUATBHOCTH 3JIEKTPOHHBIX TIOJIITUCEH;

» HE J0NyCKaTh HECAHKIIMOHUPOBAHHOTO MCIIOJIb30BaHHUSI AJICKTPOHHBIX MOJIIUCEH;

» YBEAOMIIATh HMHBIX YYaCTHHKOB  DJJEKTPOHHOTO  B3aWMOJICHCTBHS O  HapyIICHUH
KOH(UISHIIMATLHOCTH JIOTHHA W TAapOJisl, HMCIONB3YIOMUXCS Jisi AocTyna B JIuuHbll kaOuHeT U
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CUCTEMY JJICKTPOHHOTO JIOKyMEHTOOOOpOTa B IENSIX MOAMUCAHUS JOKYMEHTOB MPOCTOM 3IEKTPOHHOM
MOJINKCHIO, B Te€UEHHE HE 0oJjiee YeM OHOro pabodero IHSA CO JHS MOIy4eHHs] HHPOPMAIMH O TaKOM
HapyIIEHUH.

3. Iopsinok HCNOJIb30BAHMS MPOCTOi YJIEKTPOHHON MOANUCH

3.1. Mnsa ueneit Hactosmiero CornameHus MpocToil AIEKTPOHHON MOMUCHIO IPU3HASTCS aHAJIOT
coOcTBeHHOpYUHOU monanucu Kiumenrta, mpencrtaBnsoomuid coOOW IMOCIEN0BATENIbHOCTh CHMBOJIOB,
no3BoJstonyo Komnanuu onHO3HaYHO MACHTUGHUIMPOBATh KiMeHTa npu MOJMUCAHUU HIIEKTPOHHBIX
JOKYMEHTOB, yKa3aHHbIX B OyHKTe 1.1 Hactosiuero CoryameHus WIH ONOCPEAYIOIIUX COBEPLICHUE
mo0oit u3 CTOpoH ecTBUM, Ha3BaHHBIX B NYHKTE 1.1 HacTosmero CornameHusl.

3.2. CTOpOHBI NPULUIA K COTJAIIEHHI0 00 HCHOJb30BaHWU U MPU3HAHUU CIEAYIOUIMX BHIOB
IIPOCTBIX 3JIEKTPOHHBIX MOANNCEH:

3.2.1.Iludporoii kox, cocrosuit u3 6 (mectn) 3HakoB (nanee — SMS-kos). DTansl MOATMCAHUS
JTOKYMEHTa MPOCTOM NEKTPOHHON MOAMUCKHIO (IU(POBBIM KOJOM):

»  aBTOMaTHueckas reHepamnus KommaHueid HUQppoOBOro Koja IMOCPEACTBOM CIEHHUAIBHOTO
MIPOTPaMMHOT0 00ECTICUCHHS;

»  ornpaBka creHepupoBaHHoro Kommanued 1mmdpoBoro koma SMS-cooOmieHrem Ha
aOOHEHTCKUI HOMEp CeTH Tele(OHHOW COTOBOHM CBSI3M, yKa3zaHHBIH KimmeHTOM mpm aBTopm3amuu Ha
nHrepHer-caiite Komnanuu B pasnene «OTKpBITH CUET» WM COJAEPXKAIIMIICA B aKTyaJlbHOM aHKETe
Knuenra, coctaBneHHON mHpu mpoBeneHUH uiaeHTH(uKanuu KineHTa B mopsake, MpeaycMOTPEHHOM
JEHCTBYIOLIMM 3aKOHO/IATEILCTBOM U BHYTPEHHUMU JOKyMeHTamu KoMmanuu;

»  3amuch SMS-kona B )KypHaJe perucTpanuy MoIMIUCaHusl TOKyMeHTOB KimmeHToM, KOTOpbIi
BEJIETCsI B OJICKTPOHHOM BHJIE B pa3jielie aIMUHUCTpaTopa cepBuca «JInunbiii kabunet Kinnenray;

»  mpocrtasieHne SMS-koia B JOKYMEHT, MOAIEKAINNA noanucanuio KimeHnTtom.

®akt dopmupoBanus KiueHTOM B CHUCTEME JIIEKTPOHHOTO JIOKYMEHTOOOOpOTa MPOCTOU
AJIEKTPOHHON TOAMHCH B BHIe SMS-Koa MoATBEpKIaeTCs:

3anmucelo SMS-koia B KypHale perucTpaluy MOANUCAHUS JOKYMEHTOB, KOTOPBIH BeleTcs B
AJIEKTPOHHOM B pasjielie aIMUHUCTpaTopa ceppuca «JInuneiii kabunet Kiuenray;

aBTOMaTMYECKUM BKJIIOYEHHEM B CO3/1aBaeMbIil 3JIEKTPOHHBIN JOKYMEHT HWH(pOpMaLuHy,
yka3biBatoleii Ha KineHnTa, OT IMEHM KOTOPOTO 3TOT JOKYMEHT MOJIMUCHIBAETCS.

IIpocras snektponHass mnoanuck Knmenta B Buae SMS-koga MokeT OBITH HCHOJBb30BaHA
Kimenrom:

Ul TOANMCAHUS JOKYMEHTOB, HEOOXOIMMBIX Ui JUCTAaHLIIMOHHOTO OTKPBITUS CcyeTa Ha
nHTepHeT-caiite Komnanuu B paznene «OTKpBITh CUETY;

JUIs TIOJIMCAHMs JNOKYMEHTOB, HampasisieMblx Knuentom Kommanum nocpencrsoM JInmdnoro
kaOuneta Knuenra.

3.2.2.1locrne0BaTeNbHOCT, CUMBOJIOB, aBTOMAaTHYECKH CT€HEpUpOBaHHAs B MOMEHT BXoJa B
JInuneiii kabuner Kimenta Ha wuHTepHer-caiite Kommanmmm mo azapecy https://Ik.nfksber.ru,
BKJIIOYaeMasi B TEKCT MOJIMCBIBAEMOT0 3JIEKTPOHHOTO IOKYMEHTA.

@akt dopmupoBanus KiueHTOM B cUCTEME JIIEKTPOHHOIO JIOKYMEHTOOOOpOTa MpOCTON
AJIEKTPOHHOMN MOJIUCH, TPEAYCMOTPEHHON HACTOSALIUM ITYHKTOM, ITOATBEPKIAETCS:

ayreHTu¢ukanueir Knuenrta myrtem mnpoBepku BBoAuMBIX Kimentom npu Bxone B JInuHbIi
KaOMHEeT JIOTUHA M [apoJiisi, moiyyeHHbIX KimeHTom mpu peructpauuu B cepBuce «JIMuHbIi KaOuMHET
Kinenray;

3alHCHI0 MOCJIEI0BATENIBHOCTH CUMBOJIOB, aBTOMaTHYECKH CT€HEPUPOBAHHON B MOMEHT BXOJ/a B
JInunplii kabuner KimeHrta, B >KypHajie perucTpaiuy MOANMCAHUS JOKYMEHTOB, KOTOPBIM BelneTcs B
9JIEKTPOHHOM BHJIE B pazjielie aIMUHICTpaTopa cepBuca «JInunblii kabuner Kiunenray;

aBTOMATUYECKUM BKJIIOYEHHEM B CO3JaBaeMblii 3JEKTPOHHBIM JIOKYMEHT HH(pOpMaIH,
ykasbiBaroleil Ha KiineHnra, oT IMEHH KOTOPOTO 3TOT JOKYMEHT IOJIUCHIBAETCA.

[Ipocras snextpoHHas nojanuck Kinenrta, npeaycMOoTpeHHass HACTOSIIMM ITyHKTOM, MOXKET ObITh
ucnonap3oBaHa KimeHToM Ui moamMcaHus JAOKyMEHTOB, HampaiaseMblx Kimentom Komnanum
nocpenctBoM Jlmunoro kabunera Knuenra.

3.2.3.TlocreoBaTenbHOCTS CHMBOJIOB, aBTOMaTH4Yecku crenepupoBantas ECMIA B MOMEHT BXoja
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Knuenra B Equnbiii mopran rocyJapcTBEHHBIX U MYHHUIMOAIBbHBIX yCiIyr «['ocycimyru» mocpencrBom
nepexojqa Ha (Gopmy aBTOpM3aIuu ¢ cepBuca «OTKpBITh cueT 4yepe3 ['ocycmyru» Ha caiite Kommanun
https://nfksber.ru wnu u3 JInunoro kabunera Knuenra.

Qakt dopmupoBanus KiueHTOM B cHUCTEME JIIEKTPOHHOTO JIOKYMEHTOOOOpOTa MPOCTOU
AJEKTPOHHON MOJIUCH, IPEAYCMOTPEHHON HACTOSALIUM ITYHKTOM, ITOATBEPIKIAaETCS:

» ayrentu(dukanuer KiueHra myTeM mpoBepKH BBOAMMBIX KimeHTOM mpu BXoje B EnuHbIM
IOpTaJ rOCYAAPCTBEHHBIX U MyHUIIMIIAIBHBIX yCIYyT «I 0CyCilyrn» JIOTUHA U IIapoJIs;

» 3aIKCBI0 TIOCJIEJOBAaTEIILHOCTH CUMBOJIOB, aBTOMAaTHYECKH CICHEPHUPOBAHHOW B MOMEHT
Bxoaa Kimenra B EnuHbIi moprayl rocyaapCTBEHHBIX M MYHHULIMNAIBHBIX ycuyr «l'ocyciayru», B
KypHaJle pEerucTpanuu NOANHUCAHMS JTOKYMEHTOB, KOTOPBIN BEAETCS B JIEKTPOHHOM BHJIE B pas3fele
aJIMHHHCTpaTOopa cepBuca «JImunerii kabuner Kivenray;

» aBTOMATUYECCKHM BKIIOYCHHEM B CO3J[aBACMbIH D3JICKTPOHHBIH JTOKYMEHT WH(OpMAIINH,
ykasbiBaroleil Ha KiineHnra, oT MMEHM KOTOPOro 3TOT JOKYMEHT IOJIUCHIBACTCS.

[Ipocras snextpoHHas noanuck Kirenra, npeaycMOTpeHHas: HACTOSIIMM ITyHKTOM, MOKET ObITh
ucnonb3oBana Kimmenrom:

» Ui TOAINUCAHUS JTOKYMEHTOB, HEOOXOJMMBIX Uil TUCTAHIIMOHHOTO OTKPBITHS CUeTa Ha
uHTepHeT-caiite Komnanuu B paznene «OTKpBITh CUETY;

»  JUIA  TOANHWCAHWs JOKyMEHTOB, HampaBisgeMbix Kimenrom Kommnanwm mocpenctBom
JImynoro xabuneta Knuenra.

3.3. CTopoHBI MPUIUIM K COMJIAICHUIO 00 HKCIOJNIb30BAHUM W TMPHU3HAHUM CIEAYIOIIUX BHUIOB
IIPOCTHIX 3JIEKTPOHHBIX noanuceit Komnanuu:

3.3.1. Dnexkrponnas noanuch Komnanuu, koropyro KommnaHus HCIOIb3yeT CO CBOEH CTOPOHBI
UCKJIIOYUTENIBHO B LIESIX MOJNUCAHUS JTOKYMEHTOB, HEOOXOAMMBIX JI OTKpbITHUs cdyera KiueHrty, B
TOM yucie B Lenax nognucanus JloroBopa, co3znaercs Komnanuell MHIMBUAYAIbHO ISl 3aKJIFOUECHUS
Horoeopa wiu JIoroBopoB ¢ KaxIsiM KiTeHTOM U TipecTaBisieT co00i nH(GOpMAIINIo, COACPIKAIYIOCS
B SMS-koze, HanpasiieHHOM Kommnanueit Knuenty npu nonnucanuun Knuenrom [Jorosopa.

3.3.2. DnexTponHo noanuceio Komnanuu, kotopyro Komnanus Hcronb3yer co CBOeH CTOPOHBI B
LEeNsAX TOJAMNUCAHMS HHBIX JOKYMEHTOB M3 4YHCJIAa MPEIyCMOTPEHHBIX HOYHKTOM 1.1 HacTosiero
Cornamenus, sBisercs OYKBEHHO-UM(POBOH KOJ, aBTOMAaTHYECKH TE€HEPUPYEMBIH B MOMEHT
MOAMNMCAHUsl TaHHOTO JOKYMeHTa KIIMeHTOM M 3amuchiBaeMblid B JKypHAJIE PETUCTpalMU MOANUCAHUS
JIOKYMEHTOB.

3.3.3. B mensx noanucaHusi oT uMeHM KommaHum 1OKYMEHTOB (COOOIEHHH, yBEJOMIECHHUI),
HanpasigeMblx Komnanueidt Kimenty mnocpenctBom JlnuHoro kabunera KimeHta, ucmosb3yercs
MOCJIeIOBATEIbHOCTh CHMBOJIOB, aBTOMAaTMYECKHM CTE€HEpUPOBAaHHAas B MOMEHT (OpPMHpPOBAHHUS
ANEKTPOHHOTO JOKyMEHTa (COOOIleHus, YBEIOMJIEHUs]) Ha WHTepHeT-caiite Komnanum mno aapecy
https://Ik.nfksber.ru, Bkirouaemast B TEKCT MOAMUCHIBAEMOTO 3JICKTPOHHOTO TOKYMEHTA.

®akt ¢dopmupoBanus Kommanuedr B cHCTEME SJIEKTPOHHOTO JTOKYMEHTOOOOPOTa TMPOCTOM
NIEKTPOHHOMN MOJIUCH, TPENYCMOTPEHHON HACTOSALINM ITYHKTOM, ITOATBEPKIAETCS:

»  ayreHTH(]UKanueill B a/IMUHUCTPATUBHON CHCTEMe yrpaBieHus: JIMUHbBIM KaOMHETOM IyTeM
MIPOBEPKU BBOJAMMBIX NpU BXOje B JIMUHBIA KaOWHET JIOTMHA W MAapOoJIsl, UCHOIb3YEMBIX ISl BXOJa B
aJIMMHHUCTPATUBHYIO cUCTEMY yrnpaBieHus JInunbiM kabuHetoM KnueHToB;

»  3alUChIO TIOCIENOBATENFHOCTH CHUMBOJIOB, aBTOMAaTHYECKH CT€HEPHPOBAHHONH B MOMEHT
¢dbopMupoBaHUsT COTPYyAHUKOM KoMnaHUHM 3JEKTPOHHOrO JOKyMeHTa (YBEIOMJIEHUS), B JKypHaie
pEruCTpalyy MOANNUCAHUS JTOKYMEHTOB, KOTOPBIA BEJETCS B AJIEKTPOHHOM BHJIE B aJIMUHUCTPATUBHOMN
cucrteme ynpasieHus JIlnuasiM kabunetoMm KineHTos;

»  aBTOMAaTHYECKUM BKIIIOYCHHEM B CO3/1aBAaCMbIil AJIEKTPOHHBIA JTOKYMEHT HH(OpPMAIUH,
yKa3bIBaIoIel Ha U0, OT UMEHU KOTOPOI'0 ATOT JOKYMEHT IMO/ITHCHIBAETCS.

4. Tlopsinoxk 00MeHa 3J1eKTPOHHBIMH J0KYMEHTaMH

4.1. Y4acTHUK-OTIIPAaBUTENb  TMOATOTABIMBAET O3JEKTPOHHBIE JIOKYMEHTBI JJIi  OTHpPaBKHU
Y4acTHUKY-TI0JIy4aTellto.

4.2. dopMa IEKTPOHHBIX JOKYMEHTOB ONPENENIeTCsl BHyTPEHHUMHU JIOKYMEHTAMHU, JOTOBOPaMH,
COTJIAIIEHUSMH, 0053aTEIbHBIMU JJIs1 Y YaCTHUKOB.
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4.3. CopnepxaHue 3JIEKTPOHHBIX JOKYMEHTOB ONpEAeNseTcs YYacTHUKAMH B 3aBUCHMOCTH OT
3a7a4, KOTOPBIE MPU3BaHbl PELINTH ITOATOTABIMBAEMBIEC JOKYMEHTBHI.

4.4. TloAroToBJIEHHBIE JJIEKTPOHHBIE IOKYMEHTHI YYaCTHUK-OTIIPABHUTENb IOAMUCHIBACT C
UCTIOJIb30BAHUEM DIICKTPOHHOH MOJIIHCH.

4.5. TloanucaHHbIe 3JIEKTPOHHOHN MOAMUCHIO AJIEKTPOHHBIE TOKYMEHTHI YUYaCTHHUK-OTIPABUTENh
OTHPABJISET YYAaCTHUKY-TIOITy4aTeII0 CIOCO00M, yKa3aHHBIM B yHKTE 4.9 HacTosmero CorianieHus.

4.6. Y4aCTHHK-TIONyYaTeidb OHJIEKTPOHHOTO COOOLICHHSA, HMEIOIMNA JIOCTYyl K MPOCMOTPY
COOOIECHUH B paMKax CBOMX IOJHOMOYH, OTKPBIBAET MOJYYCHHOE IEKTPOHHOE NMUCHMO, 3HAKOMHTCS
C COZIEP>KUMBIM 3JICKTPOHHOTO MMUCHhMA U MPUKPETIICHHBIMH 3JIE€KTPOHHBIMU JIOKYMEHTaMH.

4.7. DnekTpoHHBIE JOKYMEHTHI, OOJIQaloNye KOPPEKTHBIMU 3JEKTPOHHBIMU ITOAMUCSIMU
Knuenra, cunrarorcs npunsaTeiMu Kommanuein k paccmorpenuto. Ilopsaok nanpheiimein o0paboTku
TaKUX JOKYMEHTOB aHaJOrmYeH npuHATOMy B Kommanmm mopsaky oOpaOOTKM — BXOJSIIen
KOPPECTIOHICHITHH.

4.8. OTBETCTBEHHOCTh 32 KauyeCTBO M JIOCTOBEPHOCTh OTIPABISEMBIX JOKYMEHTOB HECEeT
Y4aCTHUK-OTIIPaBUTEIIb.

4.9. Tlepemauya noxymeHTOB KimeHTOM OCyIIECTBISETCS Yepe3 CIeHMaTu3UPOBAHHBINA pa3en B
JInunom xabunere Kimenra https://Ik.nfksber.ru n/unm uepe3s Unrepuer-caiit Komnanuu. MHbIx dopm
nepenadn JoKyMeHTOB Kimmentom He pomyckaerca. Kommanus BrpaBe Hampasiasate KimeHty
JOKYMEHTBI, COJIEpKalllie TPOCTYI0 DSJIEKTPOHHYIO TOJMHCh, TOCpeAcTBoM JlnyHoro kabuHeTa
KimenTa, a Takxke — B X0J1e 3aKJIIOYCHHUS JIOTOBOPA C MCIOJIH30BAaHUEM JMCTAHIIMOHHBIX CEPBHCOB Ha
6aze ECUA/CM3B na HUuTtepHer-caiite Kommanum — mocpencTBOM COOOMICHHIA AJIEKTPOHHON MOYTHI,
BBICITAaHHBIX ¢ qoMeHa @nfksber.ru.

5. OtBercTBeHHOCTH CTOpPOH

5.1. B ciyuac HEBBINOJIHEHUS WJIM HEHAUIEKALIEr0 BBIIOJHEHHUS CBOMX OO0S3aTENILCTB IIO
Hactosamemy Cornamenuto jpyras CTopoHa UMeEET MHpaBO MOTPeOOBAaTh OT BHUHOBHOM CTOpPOHBI
WCTIOJTHEHUS IPUHATHIX Ha ce0s 0053aTeNbCTB, a TAKXKe BO3MEILEHHUs IPUUYNHEHHOTO yIepoa.

5.2. KowmmaHus HE HECET OTBETCTBEHHOCTH 3a TMOCIENCTBHS HapymeHus KiuentoM TpeboBaHmid
[0 YCTAaHOBKE M OSKCIUTyaTallUM KJIoYa 3JIEKTPOHHOW IOJAMUCH, B TOM YHUCIE YOBITKH, MOHECEHHBIE
KiuenToM mn3-3a HECAaHKIIMOHMPOBAHHOTO HCIIOJIb30BAHUS WIACHTU(PUKAIMOHHBIX AaHHbIX Kimenta
HEYNOJIHOMOYEHHBIMH JIMLAMHU.

5.3. Tlocme mpekpamenus aercTBUsS uian pactopkeHuss Cormamenuss CTOPOHBI TPOIOIIKAIOT
HECTH OTBETCTBEHHOCTb 3a JJIEKTPOHHBIE JOKYMEHTBI, CO3JaHHBIE M MCIIOJIHEHHBIE B IIEPUOJ €O
JNEUCTBHUS.

6. Ilopsinok pa3penieHHs CIOPOB

6.1. B cimyuae necornmacus Kimenra c nmeiictBusmMu KommnaHww, CBS3aHHBIMH C HCIIOJTHCHUEM
Komnanueit moJnucanHbIX 3J€KTPOHHOM MOJAMUCHIO 3JIEKTPOHHBIX JOKYMEHTOB, KiMeHT HampaBisieT
Komnanun MOTUBHUPOBAHHOC IMHCBMCHHOC 3adBJICHHUEC C HU3JIOKCHUCM CYTHU U OIMMCAHUEM OCHOBaHMUI
MPETEH3UH.

6.2. Kommanwus B TedeHUe ceMu pabovuX JIHEW ¢ MOMEHTA TIOJyYeHHUsS] pacCMAaTPUBACT 3asBIICHHC
KnuenTa mubo ynoBnerBopsiet npetensuto Knuenra, mub6o nepeaaer KinueHTy muchbMeHHOE 3aKIIIOUECHUE
0 HEOOOCHOBAHHOCTH €T0 MPETEH3UH.

6.3. B ciayyae HEmHOCTHIKEHHUsS COTJIACHSI CIIOP MOXKET OBbITh MepefaH Ha PacCMOTpPEHHUE CyJa B
COOTBETCTBUU C JOTOBOPHOW TMOJCYIHOCTBIO, OINPEIEICHHOW JOTOBOPOM, 3aKIIOYEHHBIM MEXKIY
Knuentom n Kommanueit, mpuMeHUTENHFHO K KOTOPOMY OBbLT COPMHUPOBAH DIEKTPOHHBIA JOKYMEHT,
MOJIO’)KEHHBIN B OCHOBAHHE CIIOpa.

7. JeiictBue CoriamneHus

7.1. Ins aknenta Hacrosmero Cormamenus KimeHT coBepimiaer Cienyronryl0 COBOKYITHOCTH
JICUCTBUIL:
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» yKazaHuMe B DICKTPOHHOH (Qopme aapeca SIEKTPOHHOM IOYTHI M HOMEpa MOOMIBHOTO
TenedoHa;

» TOITBEPXKICHUE BBEACHHBIX JaHHBIX M NPUHATHE yCIOBUIl HacTosiero CornameHus myTeM
HaXKaTHsi COOTBETCTBYIONIEH 31eKTpOHHOM KHONKU «IloanuceiBaio» B DIeKTpOHHOM popme.

Axuent cuutaercs nonydeHHbIM Komnanueii, a Hactosiee CornamieHue — 3aKI0YEHHBIM MEXTy
Kmuentom um Kommanuenn (4. 1 cr. 433 T'K P®) B moment nmonydenus Kommanuwein or CMDB
II0JIOKUTEIIBHOTO PE3yJibTaTa MPOBEPKU BBEIEHHBIX KIIMEHTOM MaHHBIX WJIM B MOMEHT IOJYYEHHS
Kommnanueit or EnuHoro mnoprana rocygapCTBEHHBIX M MyHUIMOAIbHBIX yciayr «[ocyciyrm»
nH(pOpMaIKU O TIOJOXKHUTENbHOH aBTopu3anuu Kinuenra Ha nopraine «['ocyciyrm.

C momeHnTa nonydyenus KoMmmnanuen noarBep:k1eHusl BBEAEHHbIX JaHHbIX Kinenta ot CMOB unu
¢ MoMeHTa noayuyeHuss Komnanueir ot EnuHoro nopranga rocyJapCTBEHHBIX U MYHULIMIIAIbHBIX YCIIyT
«Tocycnyru» wuHpoOpManMu O MOJOXKUTENbHON aBTopu3auuu Kimenta Ha moprtane «l'ocyciayru»
nepcoHanbHble JaHHble KilmeHTa CTaHOBSTCS HEOThEMJIEMOM YacTbio Hactoduero CornameHus, a
TaKK€ MHBIX JIOKYMEHTOB U3 UHMCIa YNOMSHYTHIX B myHkTe 1.1 Hacrosmero CornamieHus,
MIOATMCBIBAEMBIX IIPOCTOM IEKTPOHHOM noaAnuchro KimeHra.

7.2. OcymiectBisisa akuent CorjameHus MyTeM OCYIIECTBICHUS JCUCTBUN, MPEAYCMOTPEHHBIX TI.
7.1 Cornamenust, KineHt TeM caMbIM:

» TOATBEPXKIACT W TapaHTUPYET, YTO O3HAKOMWICA B MOJHOM oObeme c¢ CorjamieHuem,
Cornacuem Ha 00paOOTKYy NMEPCOHANBHBIX JTAHHBIX, COTJIACEH CO BCEMHU YCIIOBUSIMH B TOJIHOM 00BEME,
WX TOJIOKEHHUSI TIOHSATHBI U UMEIOT JIJISl HETO 00sI3aTENbHYIO CUITY;

» TOATBEpPXKJAaeT W  TapaHTHpPyeT, YTo B  Mpolecce  OCYIIECTBICHHS  JCHCTBUH,
npenycMoTpeHHbix 1. 7.1 Cornamnenusi, UM ObUIM yKa3aHbl HOMEpP MOOWIBHOTO TenedoHa U ajpec
AJIEKTPOHHOMN MOYTHI, BiaieiblieM (A00OHEHTOM) KOTOPBIX siBisieTcs caM KineHr;

» TOATBEPXKIACT M TapaHTHPYET OTCYTCTBHE JIOCTyNa TPEThHX JUI[ K yKa3aHHOMY BBIIIC
HOMEpPY MOOHIILHOTO TeNieOHa U afpecy dIIEKTPOHHOH ITOYTHI;

» TOATBEPXKIACT, 4YTO YBEJOMJICH O PHCKaX, CBS3aHHBIX C HCIOJIb30BAHUEM MPOCTOM
AJEKTPOHHON MOJAINUCH IPU MOANUCAHUN DJIEKTPOHHBIX JOKYMEHTOB U I€pEIaye TAKUX JTOKYMEHTOB I10
3alIUIIEHHBIM W/WIM OTKPBITBIM KaHajaM CBSI3M, COIJIAaCEH C pUCKaMHM M NPUHUMAeT WX Ha cebs B
MIOJIHOM 00bEMeE.

7.3. Hacrosimee Cornarnienue qeiicTByeT 6eccpoyHo.

7.4. Hacrosmee Cornamenue (odepra) moxer ObiThb  oro3BaHo Kommanueir — 0e3
IIPEIBAPUTENILHOTO corylacoBaHus ¢ KimMeHToM myTem mpekpaiieHus pasMenieHuss CorameHus Ha
WNHTtepHer-caiite.

7.5. llefictBue Hactosuiero CoriameHus MOKeT ObITh MPEKpalleHO 10 MHUIMATHBE JII000H U3
CTOpOoH B OJTHOCTOPOHHEM (BHECYZEOHOM) MOPSIKE MyTEM YBEIOMIICHHS 00 AToM Apyroil CTOPOHBI HE
MeHee yeM 3a 10 pabouux JHEH.

7.6. Komnanus BIipaBe B OJJHOCTOPOHHEM IOPSAKE BHOCHTH U3MEHEHHUS, JIOTIOJIHEHUS B YCIOBHS
Cornamenus 6e3 MpeaBapUTEIbHOrO coryiacoBanus ¢ KimeHToMm myTeM pa3MmereHusl HOBOW peaaKiuu
Cornamenus Ha WHTepHer-caiite He mo3aHee 1 (OxHoro) paGodero AHS O AaThl €ro BCTYIUJIEHHS B
CHILy.
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[punoxenne 17. AKT IPUEMA-IIEPEJIAYHN
AKT npuema - nepeaaum

r. Yebokcapbl « _» 20 ronma

[{HammeHoBanue Ympapisomero}, MMEHyeMoe B JalbHEHIIEM «YTPaBIAOMINN», B JIHIE
,  JEUCTBYIOLIEr0O HAa  OCHOBAHUU
, c OJTHOM CTOPOHBI, u

)

MMEHYEMbIN B JanbHeimemM «KinueHT», ¢ Apyroll CTOPOHBI, 3aKIIOYMIM HACTOSIIMNA AKT NpuUeMa —
nepeavn o cleayromemM: | *

[ {HaumeHoBaHMe YTpaBisioOmero}, MMEHyeMoe B JalbHEHIIEM «YTPaBIAIOUINI», B JHIE
,  JCUCTBYIOIIEr0 HAa  OCHOBAaHUU
, c OJIHOM CTOpPOHBI, u

, HMEHYEMOE B JlabHENIIEM «Knuent», B une
,  JCUCTBYIOIIEr0 Ha  OCHOBAaHUU
, C JpYrol CTOpPOHBI, 3aKIIOYWIA HACTOAIMA AKT mpuema —

nepenavyu o clueayromem: |**

1. Vopapnstomumii nepenan, a KiueHT nonyunmn Ha OyMaKHOM HOCHTENE CIEIYHOIIYIO
nHpOpMAIHIO0/ TOKYMEHTHI: * **

2. Yrpasisitouuii nepeaai, a KIueHT moxyqus B 2JIeKTpOHHOM Buje: ***

3. Hactoaumii AKT npueMa — nepefauu siBisieTcss HeoTbemiieMoil yacteio Jlorosopa N oT
«_» 20 ropa.

4. Hactosmuii AKT COCTaBIIEH B 2 (IBYX) 3K3EMIUISIPAX, IO OAHOMY JUIsl Kaxa0u u3 CTOpOH.
[Hoanucu Cropon

Ot Ynpasastoiero Ot Knuenra

* 15t U3MUECKUX JIMIL.
*# ] FOpUIMYECKUX JTHII.
***OnuoHaIbHO
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Ipunoxenne 18. YBEJOMJIEHUE OB OTKA3E B IPUEME ITIOPYUEHMU A

HHBECTHUMOHHAA KOMITAHWA

H®K-Chepexenus

YBenomiienne 00 0TKase B IpueMe NOPyYeHUst

« » 20

Kmuent (0.1.0. /
HalMCHOBAHHE):

Howmep u nara Jlorosopa:

Kox xknuenra:

Hcxopsmuii HoMep Nopy4eHus:

Jlara mopy4eHus (¢ ykazaHHeM
BPEMEHHU, €CIIU IIOPpYUYECHUE
HATPaBJUIOCH IO AJIEKTPOHHBIM
KaHaJIaM CBSI3H):

Tunonorus nopy4eHuii (eciu
OTKa3bIBAaCTCS B IPHEME
HOPYYCHUIT OIPE/ICIICHHOTO
tuna)*

OcHoBaHue 0TKa3a B IpUEME:

Moamuce u ©.1.0. corpyanuka / /

*B CJIy4dac HallpaBJICHUS YBCIOMIICHU A 00 OTKa3e B npueme HOpy‘ICHI/Iﬁ OIIPCACIICHHOI'O TUIIa
BIIOCJICACTBHUU YBEAOMJIICHUC 00 oTKaze B IpUEME MOPYUYCHHUA Ha KaXXJ10€ MMOJAHHOC Kaunenrom mocie
HaITpaBJICHUA YBECAOMJICHUS TOPYUYCHUC TAKOI'O THUIIA HEC HAIIPABJIACTCA.

[TopydeHnue moaydeHo « » 20 r.B yac. MUH.

/ /

(monmuck u ®.N.0. Knuenra / mpeacrasutens Kinnenra)
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Ipunoxenne 19. YBEIOMJIEHUE OB OTKA3E B MHUCHOJHEHUHX / O
INPUOCTAHOBJIEHUU UCITOJTHEHUSA IIOPYYEHUSA

HHBECTHUMOHHAA KOMITAHWA

H®D®K-Coepexenunsn

YBenomienne 00 0TKka3e B MCIIOJTHEHNH / IPUOCTAHOBJICHUH NOPYYeHUSs

« » 20 I.

Kmuent (0.1.0. /
HAaWMEHOBAHHE):

Howmep u nara /loroBopa:

Ko knuedra:

Bxoasmuii HoMep nopy4eHus:

Jlata u Bpemsi peructpanuu
MIOPYYEHHUS:

Tunosnorus mopydeHuit (eciau
OTKa3bIBACTCS B MCIIOJHECHHH
MOPYYEHHIA OMPEAETICHHOTO THIIA
00 OCYIIECTBISAETCS
BPEMEHHOE UX
IPUOCTAaHOBIICHHE)*

JleiicTBHE B OTHOIICHUU [ ] 0TKa3 B HCHIOJIHEHUH IOPYYCHUS;
MOPYYCHHS: [ ] npuocTanoBneHue mopydeHusi, CpOK:

OcHoOBaHHeE 0TKa3a B
WCTIOJTHEHUH / IPUOCTAHOBJICHUN
MOPYYEHUS

Moamuce u ®.1.0. corpyanuka / /

* B CJIydac HaIpaBJICHUA YBCIOMIICHUA 00 OTKa3e B HCIIOJHECHHH / IMPUOCTAaHOBJICHUHN nopyquI/Iﬁ
OMMPCACIICHHOI'O0 THIIA BIIOCICACTBUU YBCAOMIICHUC 00 OTKa3ze B UCIOJHEHHH / MPHUOCTAaHOBJICHUN
MOPYUCHUA Ha KAXKAOC MMOAAHHOC KnuenToMm mocie HaIlpaBJICHUA YBCAOMJICHUS ITOPYUYCHUC TAKOT'O THIIA
HC HaIlpaBJIACTCA.

[Topydenue moiaydeHo « » 20 r.B yac. MUH.

/ /

(moxmuck u ®.N.0. Knuenra / mpeacrasutens Kianenra)
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IIpuaoxenne 20. YBEJOMJIEHUE KJIMEHTA Ob UBMEHEHUU CIIOCOBA YJIEPKAHUA
HAJIOT'A HA 10XOAbl ®PU3NYECKUX JINIL]

Hupexropy AO «HOK-CoepexeHus»

(D.1.0.)

KIIMCHTAa

(@.1.0.)

HOMEp MU JaTa JoroBopa AJOBCPHUTCIBHOI'O YIIPaBJICHUA:

MMaCIIOPTHBIC JaHHBIC KIIMCHTA

3asiBJICHHC.

[Ipomy VYmupasnstomiero npu coBepienuu caeinok PEIIO B paMkax yka3aHHOTO BBIIIE
JIOTOBOPA MPOU3BONUTH Ucuucienue u yaep:;xanue H/DJI B cnenyromume cpoku:

» 10 OKOHYAaHWUHW HAJIOTOBOTO IEPUOJ]IA, B CIIydae IOJIHOTO HCIIOTHEHHS O0SI3aTEIbCTB I10
cnenke PEIIO B uctekiiemM HaJloroBoM NEpPUOJIE;

» JI0 WCTEYCHHUS HAJIOTOBOTO TMEPHOJA, TPU OCYIICCTBICHHHM BBIBOJA JEHEKHBIX CPEICTB
KimenToM ripu mosiHoM UCHIOJIHEHUH 00s13aTenbeTB 1o caenke PEITO.

(®.1.0. nomHOCTHIO) (moamuce)
Jara:

CJHY/XKEBHBIE OTMETKH

JIOKYMEHT MOJIy4YEH « » 20 r.B yac. MUH.
/ /
(mogmucey u @.M.0. corpyiHuKa)

JIOKyMEHT OTMEHEH" « » 20 r.B qac. MUH.
/ /
(moamuck u @.MN.0. coTpyHHKa)

! NoxymeHT MOxeT ObITh 0OTMeHEH KimeHToM B 11000 (hopMe, MO3BONISIONIEH ONpeenTh, YTO BONEU3bABICHUE MCXOIUT
ot Knmenra, B TOM 9nciie (HO He OTpaHHMYUBASICh) CIIEAYIOIINM:

1) myrtem HampaBieHHs COOOIICHHUS B IMIHBIN Kabuneta Kinenra,

2) mpOCTaBJIECHHUEM COOTBETCTBYIOIIEH OTMETKH KITHEHTOM Ha MOZaHHOM paHee 3asBICHUH,

3) momaveil HOBOIO 3asBJIEHHS B CBOOOIHOM (hopme,

OTMEHOM 3asIBJICHHS 110 TENC(OHY MPH YCIOBUHU NPOX0kAcHU KnreHToM nieHTH()UKAINY, YCTaHOBICHHOH HACTOSAIINMHU
IIpaBunamu B crathe 14.
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IIpunoxenne 21. METOJUKA OINEHKH CTOUMOCTH IIPEJIMETA 3AJIOI'A,
OBECIIEYUBAIOHIEI'O UCIIOJTHEHHUE KOHTPAI'EHTOM OBA3ATEJIBCTB IIEPEJ]
YYPEJUTEJIAMHA JOBEPHUTEJIBHOI'O YIIPABJIEHUSA 11(0) BO3BPATY
NHBECTHUPOBAHHBIX CPEACTB

Jns cranmapTHeIX crpareruil ynpasienusa «Hakomnenue», «PerynspHbiii 1oxon», «PeryisipHbiil
N0X0J - 2 ronay, «Perymsapuslil noxon — 3 roga», «Makcumym», «Makcumym -2 roga» u «Makcumym —
3 roma» mpeaycMOTpeHo oOecrieueHHe B BHUE 3ajora MMYILIECTBEHHBIX MpaB (IIpaB TpeOOBaHUS IO
JIM3MHIOBBIM JIOTOBOPAM) U 3aj10ra COOTBETCTBYIOLIETO JIM3UHIOBOI'O UMYILIECTBA.

ObecrnieueHne MOMICKUT MEPECMOTPY YIPABIAOMNM B TedeHune 10 paboynx qHEl M0 OKOHYAHUIO
Mecslla Ha €XeMeCSYHOM ocHoBe. I[Ipu 3TOM JIM3MHIOBBIE AKTHBBI, BBICTYNAIOIIME B KayeCTBE
o0ecrieueHus, MPOBEPSIOTCA Ha MpPEeIMEeT AOCTATOYHOCTH OYyIyIIUX JU3WHIOBBIX IUIATEXKEH JUIs
IIOKPBITUSL CYMMBI IIEPBOHAYAIBHBIX BIIOKEHUH BCETO ITyJ1a MHBECTOPOB.

I[aHHaH MCTOJUKAa NpCAHA3HA4YCHaA I OCYLICCTBJIICHHA OLCHKH CTOMMOCTH 3aJIOTOB B CJIydac
peain3aliliii OCHOBHbLIX HCIaTUBHBIX CLCHAPUCB.

1. Dram. Yder BpeMeHHOTO (hakTOopa.

JloroBopamu 3aj0ra npeaycMOTpeHa BHecyJdeOHasi Ipoueaypa oOOpalleHusi B3bICKAaHUSL.
JloBepuUTENbHBIN yIpaBISIOLUI BlIpaBe 0OpaTUTh B3bICKAaHHE Ha 3aJI0)KEHHOE MMYILECTBO IPU MEPBOM
HEHCIIOJIHEHUH 0053aTeJIbCTB.

Hanee oOs3arenbcTBA IEpe]l YUPEAUTENIAMU YIPABICHHs MOrallalOTCs 3a CYET PEeryJsspHbIX
IIOTOKOB IIIaTeXeH MO0 JIM3UHIOBBIM JJOTOBOPaM B paMKaXx pealu3aluy IpaB TpeOOBaHUM 110 HUM.

Cpoku paelcTBUsS TaKMX JIM3UHIOBBIX JIOTOBOPOB MOTYT IPEBBINATh CPOKH HCIOIHEHUS
00513aTeNIbCTB B paMKax CTaHAAPTHBIX CTPATEruil 1OBEPUTENBLHOTO yIpaBieHus. [ yuera BpeMEHHOro
dakTopa BBOOUTCA KOX(PHUIMEHT mnpuBeacHus. JlaHHBIT KOI(Q(OUIMEHT TO3BOJISIET MOIYYHUTh
MIPUBEJCHHYIO CTOMMOCTb OYIYIIMX MMOTOKOB IIATEKEH UCXOAS U3 CIEAYIOUIMX MPEANOChUIOK:

1. Cpennee KOIUYECTBO OCTABLINXCS €KEMECSUHBIX IIaTeXkell paBHO 36.

2. Ilepsblil maTex noctymnaer cpasy.

3. EsxeMecsuHBIC TUTATEKHU SBISIFOTCS PABHBIMH.

4. CraBka TUCKOHTUPOBAHMS paBHA KJIIOYEBOI CTaBKe Ha J]aTy pacueTa.

IHopsanok pacyera ko3¢ ¢uuuenTa NpUBeICHUA:

1. Pacuer exxeMecsYHOrO IaTexa.

Pasmep exxemecsauHOro miaTeka B MPOLIEHTAX ONpPENENseTCcs KaK 4acTHOE OT IEPBOHAYAIBHON
BennunHbl ooecnieuenus (100%) u cpeanero konmuecTsa octaBiuxcs miaarexeit (36): 100/36=2,78%.

2. OmpeneneHue CTaBKU TUCKOHTUPOBAHMS.

CraBka nuckoHTHpoBaHus (nanee takxke CJl) mpuHMMaeTcs paBHOM AEWCTBYIOLIEH Ha MOMEHT
pacdera kiaroueBon craBke banka Poccun.

3. Pacder KOX(QPUIMEHTOB TUCKOHTUPOBAHHS JUISI KaXKIOTO IUIATEXa OCYHIECTBISIETCS IO
bopmye:

KOi=(1+CI/12)*CB;,

T'ne

K - ko3hdunmeHT TMCKOHTUPOBAHHUS I-T0 TUIATEXKa;

CJHi — craBKka AUCKOHTHPOBAHUS B a0COTIOTHOM BBIPAKEHUH;

CBi — cpok Bo3Bpara 1iaTexa B MecsLax.

4. ®opmMupoBaHHE AUCKOHTHUPOBAHHOTO MOTOKA IJIaTexen

JIMCKOHTHPOBaHHbBIE MOTOKH PACCUMTHIBAIOTCS KaK YaCTHOE OT JEJIEHUS €KEMECSUHBIX IUIaTexei
Ha COOTBETCTBYIOIINE KOA(PPHUIMEHTHI TUCKOHTUPOBAHHUSL.

5. Pacuer xoapdunuenta npuseaenus (ganee taxxe KII).

KII paccuntbiBaeTcsi Kak mepeBeieHHasi B aOCOIOTHOE BBIPAKEHHUE CyMMa JMCKOHTHPOBAHHOTO
IIOTOKA IJIaTEKEN.
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IIpumep pacyera KII:

Cpok Bo3BpaTa I1aTexka, Mec. 0 1 2 3 4 5 6 7 8
Exemecsaunblii miatex, B % 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78
KoadduiteHT THCKOHTHPOBAHNUS 111,015 1030 | 1046 | 1061 | 1077 | 1,093 | 1,110 ] 1,126
JIMCKOHTUPOBaHHBIH MOTOK, B % 2,78 2,74 2,70 2,66 2,62 2,58 2,54 2,50 2,47
Cpok Bo3Bpara IiaTexa, Mec. 9 10 11 12 13 14 15 16 17
Esxemecsaunblii matex, B % 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78
KoadduimeHT 1rucKkoHTHpOBaHUS 1,143 1,161 1,178 1,196 1,214 1,232 1,250 1,269 1,288
JIMCKOHTHPOBAHHBIH OTOK, B % 2,43 2,39 2,36 2,32 2,29 2,26 2,22 2,19 2,16
Cpok Bo3BpaTa IIaTexka, Mec. 18 19 20 21 22 23 24 25 26
E>xemecsuHbIN maTex, B % 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78
KoadduitmeHT THCKOHTHPOBAHNUS 1,307 1,327 1,347 1,367 1,388 1,408 1,430 1,451 1,473
JIMCKOHTHUPOBAHHBI MOTOK, B %0 2,12 2,09 2,06 2,03 2,00 1,97 1,94 1,91 1,89
Cpok BO3BpaTa IiaTexa, Mec. 27 28 29 30 31 32 33 34 35
ExxeMecsunblii miaTex, B % 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78 2,78
KoaduieHT 1ucKoOHTHpOBaHUS 1,495 1,517 1,540 1,563 1,587 1,610 1,634 1,659 1,684
JIMCKOHTUPOBaHHBIHN MOTOK, B % 1,86 1,83 1,80 1,78 1,75 1,72 1,70 1,67 1,65
Pa3mep nepBoHAYAILHOTO 3aJ10Ta, B % 100%

KonnuecTBo ocTaBuIMXCs IIaTeXEN 36

CraBKka JUCKOHTUPOBAaHUS 18%

Koaddurment npusenenus 0,78

YMHOXKEHHE TMPOLEHTHOTO BBIPAKEHUSI BEIMYUHBI 3aJI0TOBOrO obOecreueHus Ha KOd(PQHUIHMEHT
MPUBEACHUS MO3BOJISIET OCYIIECTBUTH B MEPBOM NPHUOJIMIKEHUM OLIEHKY CTOMMOCTH 3ajoroB. B
YaCTHOCTH, C YYETOM JaHHBIX IPUBEJCHHBIX pacueToB oHa paBHa 100%*0,78=78%.

[IpuBeneHHass CTOMMOCTb 3aJIOTOB CIY’KUT OPUEHTUPOM I OIpENEieHUs] CIpaBeIIuBOM
CTOMMOCTH B paMKax BO3MOXKHOH yCTYIIKH MpaB TpeOOBaHUHN MO JOrOBOpaM JM3UHIa TPETHUM JIULAM.

2. Dran. Yder ¢akTopa BO3MOKHBIX JIe(OITOB JIM3UHTOMOTyYaTeIeH.

Ha 2-M orame OLEHKHM MNPOU3BOAMTCS YY€T BO3MOXKHBIX CilydaeB Je¢oiTa CO CTOPOHBI
JIN3UHTONOJTyYaTEeNEN.

IIpu aTOM NpeaycMaTpUBaIOTCS CIAEAYIOUIUE TOMYICHUS:

1. CrpykTypa JM3UHTOBOTO MMYIIECTBA K H3BATUIO U MOCIEAYIOLIEH peaau3aluyd B LEIOM
COOTBETCTBYET CTPYKTYPE BCETO 3aJI0KEHHOTO JIU3UHIOBOI'O UMYIIECTBA.

2. B mensx MakcuMallbHO KOHCEPBATUBHOTO ITOAXOZA K OLEHKE A0S Ie(OJITOB Ui pacueToB
MpUHUMAETCs paBHOU 86% (BepoATHOCTH AedoiaTa Ha TOPU30HTE 3-X JIET AJIi MUHUMAJIbHOTO pEeHTHHTA
(C) mo nanubiM KpenutHoro peiituarooro arearctsa HKP).

3. VYpoBeHb JTHKBUIHOCTH WUMYIIECTBA yCTAHABIMBAETCS MCXOJS W3 THUIA TaKOTO HMMYIIECTBA
COTJIACHO JTaHHBIM HUKEIPUBEIEHHONW TaOIUIIBI.

4. BenuuuHa TMOTEpPh MpPH pEANHU3ALUM HMMYIIECTBA OIpPECNETCs] C Y4YETOM YPOBHS €ro
JTUKBUIHOCTH.

5. BenmuuwHa moTeps BKIIOYaeT B ce0s B TOM YHCIE JAMCKOHT, CBS3aHHBIM C YXYIIICHUEM
KauecTBa JM3WHIOBOIO MMYIIECTBAa (M3HOCOM, BO3pAacTOM, 3aTpaTaMM, CBSI3aHHBIMH C IpOLESypamMu
00CITyKMUBaHUS) U U3JIEP)KKAMH Ha €Tr0 TPOJAXKYy.

6. Bo3BpaT cpeacTB OT U3BATUS U pealu3aliy MPOMCXOAUT B CPEIHEM B Mpeaesax CPOKOB
CTaHJApTHBIX IPaUKOB.
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YpoBeHb Tun umymecrsa O:xugaemMblii
JIMKBU/THOCTH YPOBEHb NOTeph,
%

Bricokast PC (;rerkoBrie aBTO) 40%

LCV (rpy3oBsle aBTO He 6oiee 3,5 T)

HCV (rpy3oBsle aBTO Maccoii 6omnee 3,5 1)
BUS (aBroGycer)

Ob6opynoBaHue s MUIIEBON IPOMBIIIICHHOCTH

Toprosoe 06opynoBanme

Cpennsist JIOpOXKHO-CTpOUTEIbHAS TEXHUKA 45%

CTpOI/ITeJ'[BHaSI TCXHHKa

CelbCKOX03IMCTBCHHAS TEXHHUKA

KommbroTeps! 1 oprrexHuka

Cxuazickoe 060pyI0BaHHe

Tonurpaduueckoe o6opynoBanue

JKene3HoqopoXKHAs TEXHHUKA

ABHaLMOHHBIN TPaHCIIOPT

Huskas Oducnoe obopynoBaHe 50%

BankoBckoe 060pyI0BaHHE

Meauuuackoe 060pyI0BaHIe

IIpomsIenHOe 060pyIOBaHIE

JepeBooOpabaTsiBaromniee 000pyIOBaHNE

MalHOCTPOUTENBHOE, METAIIO00PabATHIBAIOIIECE U METAJLTYPTHUECKOE
obopynoBaHue

DHepreTHueckoe 060pyI0BaHUE

Oo6opynoBanue 111 HepTenoObM 1 HepTenepepadoTKN

Mopckue u peussle cyna

JKumast HeABMKMMOCTB - KBapTHPHI CTaHIApT

KOMMep‘IeCKaH HEABUXXUMOCTD U KUJlasd HCABUXKXHUMOCTD - KBAPpTUPBI IPEMUYM

JKunbie noma n 3emenbuble yuactku (MXKC, JITIX)

TIpoMBIIITIeHHBIE 3/1aHUSI U COOPYKEHHUS

3eMenbHbIE Y4aCTKu c/xu TMIPOMBIIIJICHHOT'O Ha3HAYCHUA

IIpumep pacyera oLeHKH 32JI0T0B C Y4€TOM BO3MOKHBIX /1e()0JITOB:

B menax ocymiecTBieHUs pacueToB JaHa CIEAYHOIas CTPYKTypa JIM3MHTOBOIO MMYIIECTBA IO
YPOBHIO JTUKBUTHOCTHU:

BeIcokas — 0,5,

cpemusist — 0,25,

auskasa — 0,25.

OxunaeMplii ypoBeHb MOTEPh MO YaCTU MOPThEns, JU3UHTONOIyYaTeId KOTOPOTO JOMYCTHIIN
nedont, coctaBut: 0,5%40%+0,25%45%+0,25*50%=43,75%.

C 1pyroit CTOpPOHBI, BO3BpaT CpEACTB OT peaau3auud umymectsa coctaBuT 100%-
43,75%=56,25%.

Takum o6pa30M, BO3BpaT CpCACTB C YUYETOM BPCMCHHOTO (I)aKTopa N BO3MOXXHBIX ILC(I)OIITOB
COCTaBHT:

78%*0,86*0,5625+78%*0,14=37,7325+10,95%=48,6825%.
3. Dran. Yder (hakTOpa BHE3IOTOBEIX KPEAUTOPOB B CiTydae OAaHKPOTCTBA.
Ecnu noBeputenbHOMY YIPaBISIOIMIEMY HE yJAIOCh BOCIIOJIB30BaThCsl BHECYACOHON MpOLEaypoit

oOpareHust B3bICKaHUs JI0 3aITyCKa MPOoIeayphl 0aHKPOTCTBA TOJDKHUKA, TO OIIEHKA CTOMMOCTH 3aJI0OTOB
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YUUTBIBACT NOTEPHU, CBA3AHHbIE C TPEOOBAHUSMHU BHE3AJOTOBBIX KPEAMTOPOB B paMKax HpOIETypHI
OaHKpOTCTBA.

IIpy ycTaHOBJIIEHMM OKHIAEMOT0 YPOBHs IOTE€pPb PAaCCMaTPUBAETCA CAMBIM XYALINN CLICHAPUU,
IIpU KOTOPOM 3aIlyCKaeTcsl IMpoleaypa OaHKPOTCTBA JIOJDKHUKA, MpeAycMaTpUBarollas HamnpaBlieHUE
BBIPYUYEHHBIX OT peajHu3aluu 00eCIeYeHHs CPEICTB Ha IOralieHne TpeOOBaHUM KpeauTopa B pa3Mepe
muib 70% (1.1 cr. 138 @3 «O HecocTosITenbHOCTH (0aHKPOTCTBE)Y).

Jlomy1ieHus Ui OCYIIECTBICHUS PACUETOB:

1. OOBeM BBIPYYCHHBIX CPEIICTB OT peaTH3allii UMYIIECTBA TOJDKHUKA B paMKax KOHKYPCHOTO
YIpPaBIIEHUSI COOTBETCTBYET YPOBHIO BO3BpaTa CPEJCTB, PACCUMTAHHOMY IO MTOraM 2-3Tama JaHHOM
METOMKHU.

2. Ha noramenue TpeboBaHuit 3a710roBoro kpeautopa Hanpasisiercss 70% cpeacTs.

IIpumep pacuera olleHKH 32J10T0B € Y4eTOM TPeOOBAHUI BHE3AJI0T0BbIX KPeIUTOPOB:
B arom cimyuyae nans pacyera MTOTOBOM CTOMMOCTH 3ajora 3Hauy€HHE, IOJYYEHHOE B paMKax
pacueToB 2-To 3Tarna, yMHOXkaeTcs Ha Kodddunuent 0,7.

48,6825%*0,7 = 34,0778%.
B naHHOM mnpuMepe yKka3zaHHBbIE pacyeThl MOKA3bIBAIOT, YTO IPH PEAIU3aLUU CTPECCOBOTO

crieHapus ¢ OaHKPOTCTBOM JOJDKHHUKA, Je(oiTaMu JM3HHTOINONydYaTeNIeil M BPEeMEHHBIMU MOTEPSIMU
roraiieHue 00s3aTeNnbCTB YUPEAUTENIO YIPABICHUs 3a cueT 3aiuora coctaBut 34,0778%.
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Ipuaoxenne 22. METOJAUKA OLEHKH ®AKTHYECKOI'O PHCKA B PAMKAX
CTAHIAPTHBIX CTPATEI'NM JOBEPHUTEJIBHOI'O YIIPABJIEHMUA,
HNPEAYCMATPUBAIOIIUX HAJIMYUE OBECIIEYEHU A

JlaHHasi METOIMKA MCIOJIB3YETCs B IENAX pacdyera (PaKTUYECKOTO PUCKA B paMKaxX CTaHIAPTHBIX
CTpaTeruil JOBEPUTEIBHOIO YIIPABICHUS C 00ECIIEUEHUEM.

B oTHOIIEHHM aKTHUBOB, O0OECIEYEHHBIX 3a0raMu, (aKTHUCCKUH PHCK PACCUMTHIBACTCS Kak
MPOU3BCACHUC BCIIMYUHBI BO3SMOXHBIX IMOTCPH 11O AKTHBAM, O6CCHCLI€HHBIM 3aJI0raMu, IIpH p€ajin3alun
CTPECCOBOTO CIICHAPHUS HA BEIUYHUHY BEPOSTHOCTH €r0 HACTYIUICHHUS C YYETOM JIOJIM TaKHX aKTHBOB B
noprderne mo creayomei hopmyie:

®P30 = BlIz30*B/1* 130,

rje

®P30 — (hakTHUECKUN PUCK aKTHBOB ¢ 00ECIIEUEHHUEM;

BII30 — pacueTHast BeTU4HHA MTOTEPh 110 aKTUBAM, 00ECIICYCHHBIM 3aJI0TaMH;
BJI — BeposiTHOCTH ehonTa JOHKHUKA, B TOJIAX;

J130 — 1071 aKTUBOB C 3QJIOTOBBIM 00ECIICUYCHUEM.

BenuurHa BO3MOXHBIX MOTEPh B OTHOIICHUH aKTHBOB, MCIIOJHEHHE 00s3aTEILCTB MO KOTOPHIM
o0OecrieunBaeTcs 3aJoraMu, OINPEAENseTCs C Y4eTOM OLIEHKM CTOMMOCTH 3aJ0rOB, MOJyYE€HHOW B
COOTBETCTBUM C METOJIMKOW OLIEHKHM CTOMMOCTU IpeaMeTa 3ajiora, oOecCHeuMBAIOIIEr0 HCIOJHEHUE
KOHTPAareHTOM 00s3aTeNIbCTB MEpea  YUPEAUTENS MU JOBEPUTENBHOTO YIPaBICHUS IO BO3BpaATy
WHBECTUPOBAHHBIX CPEJICTB M0 cIexyromeii popmyie:

Bllz0 = 100%-OC3,

T'ne

BII30 — BennunHa MoTeph MO aKTUBAM, O0ECTIEUEHHBIM 3aJI0TaMu;

OC3 — oreHKa CTOMMOCTH 3aJI0TOB, TOJy4Y€HHas B COOTBETCTBUU C JCHCTBYIOIIEH METOJIMKOMN
OIIEHKHM CTOMMOCTH 3aJ0T0B, N310keHHOH B [Ipunokennu 21.

Bepoamnocmo degponrma oonxcuuka (B/])

JlaHHBIN TOKa3aTedb BBIOMpPAETCs KaK MaKCHMallbHOE€ M3BECTHOE 3HAYEHHE C y4eTOM peiTHHra
KOHTpareHTa U CPOKOB JIEHCTBHS COOTBETCTBYIOLIECH CTpaTeruu 13 CielyoX UCTOYHUKOB!

1. JMaunele u3 wuHpopmammonHoro coobOmenuss banka Poccum ot 11 wurons 2024 ropa
«CormocTaBieHle PEUTUHTOBBIX LIKaJT POCCUMCKUX KPEAUTHBIX PEUTUHTOBBIX areHTCTB» WU W3 WUHOTO
aKTyaJlbHOTO HH(pOpMarmonHoro coobumenus banka Poccun, myOnmKyeMoro B COOTBETCTBHHM C
Vkazanuem banka Poccun ot 15.03.2023 N 6374-V «O mnopsake onyOnukoBanusi bankom Poccun
JAHHBIX O PE3yJIbTaTaX COMOCTaBJICHMS HALIMOHAJIBHBIX PEMTUHIOBBIX IIKAJ KPEAUTHBIX PEMTHHIOBBIX
areHTCTBY.

2. JlaHHble aHAINTUYECKOTo HccieoBaHUs «YacToTel JedoiTa» KpeAUTHOTO PEHTHHTOBOTO
arearcta HKP, omy6mukoBarnoro 29 centsiops 20231,

3. aunble ypoBHe# (4actor) paedonta TO PEHUTUHTOBBIM KaTErOpPHUSM HAI[MOHAIBHOU
POCCHITCKOI PEeHTHHIOBO# MKaEl «JKcIepT PA»?.

4. JlanHple WHBIX HccCleNOBaHUM, nyOnukyembix bankom Poccunm wunm  KpenIuTHBIMH
PEUTHHTOBBIMU ar€HTCTBAMHU, KOTOPBIE OKAXKYTCS B paCHOPSKEHUH JIOBEPUTEIHHOTO YIPABIISIOLIETO.

! Ycrounux: https://ratings.ru/files/research/NCR_Defaults_Sep2023.pdf
2 Ycrounuk: https://raexpert.ru/about/disclosure/default-level-data/
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Ecnu B paMkax CTaHIapTHOW CTpaTeruu, ImpeaycMaTpHBarollell Haludyue oOecreueHHs], TaKkKe
IPUOOPETAIOTCS aKTHUBBI, HE MpeaycMaTpUBarolue odecneueHus, (pakTUUeCKU pUCK TaKUX aKTHUBOB
paccunTbIBaeTcs 1o ¢opmyie, npeacrasieHHoil B myHkre 6.3 Ilpasui. [Ipu 3ToM uTOrOBas BenmuunHa
(aKTUYECKOro pUCKAa CTAHJAPTHOW CTPAaTerMU PAcCUMTHIBAETCS Kak CyMMa (DPaKTHYECKOTO pHUCKa
aKTHBOB ¢ o0ecrieyeHneM 1 (PaKTUIECKOTro pUCKa aKTHUBOB 0e3 obecrieueHusl.

IIpumeps! pacyeTa pakTHYECKOT0 PUCKA CTAHIAPTHBIX CTPATerHid:

Cremyet ocymiecTBUTH pacueT (PaKTHUECKOTro pUCKa IS CTAaHJAPTHOM CTpaTernu A ¢ TOPH30HTOM
WHBECTUPOBaHUSA B | rojx W craHgapTHOM cTpaTeruu b ¢ ropuzoHTom mHBecTHpoBanus 3 roxaa. Ilo
00enM CcTpaTerusiM BCE CPEIICTBA BJIOKEHBI B aKTHBBI, oOecredeHHbIe 3ajmoramu. OIeHKa CTOMMOCTH
obecrieyenuss coctaBmia 34,0778%. KouTpareHT mo crparerud, NpeAoCTaBUBLIMKA oOecreueHue,
obmanaer perituarom B+(RU).

OmnpenensieM BEpOSITHOCTH JieosITa Ha TOPU30HTE | rojia i CTpaTeruu A.

CornacHO WCTOYHHKY, yKa3aHHOMY B TyHKTe | Hacrosmiero IlpuioskeHus, cpenHee 3HaueHUE
neONTHOCTU AJIA 3aJaHHOTO KpeauTHOro peiitunra cocrasiser 11,78%, B MCTOUHMKAX, yKA3aHHBIX B
nyHkTax 2 u 3 Hacrosmero lIpuiokeHus, aHAJIOTWYHBIC IMOKa3aTelau cocTaBisioT 6,4% u 5,57%
COOTBETCTBEHHO. MakCUMalbHBIM M3 yKa3aHHbIX 3HaueHUil sBiserca 11,78%, 3HauuT, B KayecTBe
nokazatens Bl npunaumaercs 3nauenue 11,78%. B nonsix ato 3nauenue cocrasut 0,1178.

OmnpenensieM BepOSITHOCTH JiehonTa Ha TOpU30HTE 3 JIeT JyId cTpareruu b.
CoryiacHO UCTOYHHKY, YKa3aHHOMY B ITyHKTE 2 HacTOsIero [Ipunoxenus, BEpoITHOCTH edoiTa
coctaBisier 18,01%. Ilo nmaHHBIM HMCTOYHWKA, YKa3aHHOTO B MyHKTe 3 Hactosuiero [lpumoxxeHwus,

aHasiornyHoe 3HaueHue coctaBiser 16,07%. Takum o6pasom, BJ] B monsix mpuHuUMAaeTCs paBHBIM
0,1801.

BII30 = 100%-34,0778% = 65,9222%.

@Pa =65,9222%*0,1178*1 = 7,7656%.
@Ps = 65,9222%*0,1801*1 = 11,8726%.
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